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MORTGAGE 4 ;
THIS MORTGAGE ("Security lnsieuwment”) is givenon  DECEMBER 18, 1996 The mdrigugor it

LASALLE NATIONAL TRUST,N.A. SUCCESS TRI 2 O ’
“LASALLE NATTONAL BANK. AS TAUSTER: UNDERTHE RUST AGREEMENT DATED NOVEMBER

18, 1985 KNOWN AS TRUST NUMBER *10450 '

("Borrower™), This Security Instrumont is given to

FIRST OF AMERICA MORTCAGE COMPANY

which is organized and ovisting undor the faws of STATE OF MICH!GAN , and whos
uddressis  ONE FIRST OF AMERICA PKWY, KALAMAZOD, M1 49009 '
{"Lendor "), Borrower awes Lander the principol sum of

TWO HUNDRED FIFTY SEVEN THOUSAND SIX HUNDRELD AND NO/100 .

Dolfars (US. § 267,600, 00), This debt is evidenved by Borrawer's note dated the sume dato ag this Security
[nstrument ("Naote"), which provides for manthly psymants, with the full debt, 37 vt puid enrlior, due and payable on.
JANUARY 1,201 . This Security Instrument sceures to Lendors (1) the repryment ol the deht
evidenced by the Note, with intereat, and all renewals, extensions and madifications of the Note; (b) the paymoent of oIl )
ather sums, with interest, advanced tinder paragraph 7 to protect the security of this Secunity Instrument and (¢)
the performance of Borrowar's covenants and sgreements under this Sceurity Instrumens <add. the Note, For this
purpose, Borrower dues hereby mortgago, grant and convey to Lender the following descriter sroperty located in
CocK County, inois;

LOT 18 IN LEON J. STRANSK! ADDITION TO LINCOLNWOOD IN THE SOUTW WEST Eﬁ
QUARTER OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD O Fa
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS., - . % .
TAX 10#10-34-331-009 QL
. ‘1 ‘
-} |

which hus the address of 4462 DEVON AVENUE, W . INCOLNWOOD = ... “ (Slroés. Cityl,

inois 60646 (Zip Codv) {"Praperty Address"); ‘

JILLINOIS - Single Family=- FNMA/SHLMC UNIFORM :
~BRIL (v408) INSTHUMENT F"'“An:"u" 9{,3‘% LOAN: 0744820, 95110830

Ml - |

ended § | :
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TOGETHER WITH all the improvements now or hereafter erected on the pmperty. und al) eas-aments VL
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also ber cowrcd L

by thisSecurity Instrument. All of the foregoing is referred toin tthccumy Instrument as the "Property,” -~ -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the n;,ht o

mortgage, grant and convey the Property and that the Property is unsncumbered, oxcept for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against sll chums and demands, tmbjeut oany

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non* umform u)Venants with
limited variations by jurisdictian to constitute a uniform security instrument covering real property, ‘
UNIFORM COVENANTS, Barrower and Lender covenant and ugree as follows;

l. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dua :

the principal of and interest on the debt evidenced by the Note and any prepayment and luw charges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicuble law or to u written waiver by Lender, Borrowor shall
pay to Lender on the day monthly puyments are due under the Noto, until the Note ia puid in full, & sum {"Funds") for;

(a) yearly taxes and assessments which may attain priority over this Seeurity Instrumont as 8 lien on the Propcrty. by -
yearly leasehold puyments or ground rents on the Property, if uny.( ) yeuely hu/urd or' property insurance premiums;
(d) yearly flood‘necunce premiums, if sny; {e )ycnr!y mortguge insurance premiums, if any: and () any sume payabls
by Borrower to Lender, in accordance with the prov:-uom ol paragraph 8, in lieu of the puyment of mortguge insurancy

premiums. These items pre called "Escrow [tems.” Lender may, st any time, collect and hold Funds in on amount not
t0 exsceed the maximued amount a lender for o federally related mortgage loan may requite for Borrower's esorow
account under the federal Real Estate Settlament Procedures Act of 1974 as amended {from time to time, 12 US.C.
Section 2601 ot seg. ("RESPA"], unless another law that applies to the Funds sets u leaser smount, If 50, Lender muy,
at any time, collect and hold Fupdain an amount not to excecd the lesser amount, Londer may estimate the amount of
Funds due on the basis of current data end reasonable estimates of sxponditures of future Bscrow ltems or mlmrwxqc n
asccordunce with upplicable law,

The Funds shal! be held in un mqutut onwhose dcpoqntq are insured by o feders) agency, instrumontality, or unmy' -
{inctuding Lender, if Lender is such an instituti=n) or in any Federal Home Loan Bunk, Lender shall apply the Punds to.

puy the Escrow ltems. Lender may not charge2orrower for holding und applying the Funds, annually snalyzing the

escrow sccount, or verifying the Escrow Ttems, uslerd Lender pays Borrowor interest on the Funds and applicablo law
permits Lender to make such a chargo, However, Lender may require Borrower to pay o onctime oharua for an

independent real estate tax mpurtm@, service used by Lerderin umncctmn with this loan, unless applicable iaw provides
otherwise, Unless an agreement is made or applicablo liw requires interest to be paid, Lender shall not be rcqmrnd to
puy Borrower any interest or earnings on tho Funds, Ilorrmw" and Lender may agres in wrmng, however, that intorest

shull be puid on the Funds, Lender shall give to Borrower, withaui charge, an annual aceounting of the Funds, showing
credits and debits to the Funds and the purpose for which euch de¥ir i the T'unds wus made, The Funds are plrdp,cd s

additional security Tor all sums secueed by this Security Instrument,
If the Bunds held by Lendor exceed the smounts permitted to bo heid by applicablo law, Lendor shall acéount 1o
Hareower for the excess Punds in accordance with the requiromonts of applicrdle lnw, It the amount of the Punds held

by Lender at uny time is not sullicient to pay the Escrow Itoms when due, Londsr muy 80 notily Borrower in writing,
and, in such case Borrower shall puy to Lender the amount necessury to muke vp the deficioncy, Borrower shall make -

up the deficiency in no more than twelve monthly payments, at Lender's sole disceretion.

Upon payment in full of all sums secured by this Security lnqtmmcnt Lender sha!l prnmptly refund to Borrnwcr
any Funds held by Lender. If, under paragraph 21, Lender shall acquirs or sell the Pr Pesty, Lendor, prior 1o the
acquisition o sale of thc Property, shull apply any Funds held by Lendor ut the time of h:w.w don of sals us o credit
sguingt the sums secured by this Security Instrument,

3. Apphwunn of Payments, Unless upplicable law provides otherwise, all puymeonts received by Lender under
puragraphs | and 2 shal] be applicd; first, to any prepeyment charges dus under the Note; second, to.a.nounts puyable
under purngruph 2; third, to interest due; fourth, to principal due; and fust, to any late churges due under the Note,

4, Charges; Licns. Borrower shall puy nll taxes, nesesaments, charges, fines and impositions atteiburable to-the
Property which may attsin priority over this Security Instrument, and leasehold payments or ground rents, il any.

Borrawer shall pay these obligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower

shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lendor all noticos of
amounts to be puid under this puragraph. If Borrawer mukes these payments directly, Borrower shull promptiy turnish
to Lender receipts evidencing the payments,

Borrower shall promprly discharge any lien which has priority over this Security Instrument unless Borrower: ( ) .
agrees in writing to the payment of the obligation seeured by the hun in 0 munnor ucwptnblo to Londor; (b) contesty in

good faith the lien by, or dofends aguinst enforcement of the lien in, lognl proceedings which in the Lendet's opinion
operate to prevent the enforcoment of the lien: or (¢) secures from thc holder of the lien an ngreement mms!actory 1o
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Lender subordinating the lien to this Security [nstrument, 1T Lender determines that any part nf the I‘mpurty m aubw(.'

to a lien which may attuin priority over this Security Instrument, Lender may give Borrower 4 notice |dmt|fying the -

lien, Borrower shall satisfy the lien or take one or more of the sctions set {orth above within 10 days of the, givmg of

notice,

including floods or flooding, for which Lender requires insurance, “This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower

5. Hazard or Property Insurance. Borrower shall keep the lmpmvumcmq now emtm}, or hereatter erected on ,
the Property insured sgainst loss by fire, hazards 1nrludcd within the torm "extonded covorage” and uny other hazards, .

subject to Lender’s approval which shall not b unrensonably withheld, If Borrcwer fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Proporty in act.ordnncc with

puru;,ruph 7,
Al insurence policies and renewals shull be acceptable to Londer and shull include a standard mort;.,agn clauise,

Lender shall have the right to hold the policies und renewals, If Lender requires, Borrower shull promotly give 1o
Lender all rcf.cnpm of paid premiums und renewal notices, In the ovent of loss, Borrower shall give prompt notxcc to Lhc -

insurance carrier and Lender, Lender may muke prouf of loss xl' not made promptly by Borrowar, -
Unless Lenderand Borrower otherwise agree in writing, insurance praceeds shall be applied te restoration or rcpmr
of the Prnpcrty danizged, it the restoration or repair is economicully feasible and Lender's sc»umy is not lessened, 1f the

restoration or repairis nat cconomically feasible or Lender's security would be lessened, the insurence proceeds shall be
applicd to the sums seenerad by this Security Instrument, whather or not then due, with any excess pmd to Borrower, [f

Borrower abandons thed'sepecty, or does not answer within 30 days a notice from Lender that the insurance carricr has

oftercd to settle o claim, then Lander may collect the insurance proceeds, Lender may use the "Frocccds to repair.or -

estore the Property or to pay suas secured by this Security Instrument, whether or not then dua, The 30-day pcrmd witl

begm when the notice is given.

Unless Lender and Borrower othoririse agree in w ntm;,, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavinents referred to in paragraphs | and 2or change the amount of the payments, -

If under puragreph 21 the Propcrty is acqurred by Lender, Borrower's right to any insurunce policies and praceeds -

resulting from damage to the Property pno. ta.the acquisition shall pass to Lender 1o the extent ul‘ the sums sccurcd by

this Security [nstrument immediately prior to the sequisition,
6. Occupancy, Preservation, Maintenance zpu Protection of the Propcrty, Borrowss's Loan Appiswtmn'

Leaseholds. Borrower shall accupy, eateblish, and use the Property as Borrower's principal residence within sixty days

after the execution of this Security Instrument and skall continue to occupy the Property as Borrower’s. princips)

residence for at least one year after the date of occupancy, uriess Lender otherwise agrees in writing, which consertshall -~
not be unreasonably withleld, or unless s¥tenuating circumsmances exist which arz beyond Borrower's convrol, Borrower

shall not destroy, damage or impair the Property, allow the Prepuriy to deteriorate, or commit waste on the: Pruprrty. o

Borrower shall be in default if sny forleiture action or proceeding, winther civil or criminal, is begun. thut in Lender's

good faith judgment could result in farfsiture of the Property or otharwise materially impair the lien created by this

Security Instrument or Lender's security interest, Borrower muy cure such, o default and reinstate, a8 provided in -
parugraph 18, by causing the action or proceeding to be dismissed with“a ruling that, in Lender's good Taith-" - © "

determination, precludes forfeiture of the Borrower's interest {n the Property O¢ bther material impairment of the dien =

created by this Security Instrument or Lender's security interest. Borrower shatbalzo be in default if Borrower, during

the loan application process, gave materislly false or inaccurats infurmation of itatements to Lender {or failed to

provide Lender with any material ml’ormatmn) in connection with the lonn evidenced by the Note, including; bus not .

limited to, representations concerning Barrower's occupancy of the Propcrty as a principal 1ssidence, if this Srcumy“
Instrument is on leasehold, Borrower shal) comply with all the provisions of the lease, If Recroiver m.qmrcb fes title to

the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergerip waiting, -
7. Protection of Lender’s Rights in the Property, If Borrower lails to perform the covenants und agrmmntz.
contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Leader's rights in the

Praperty (such as u proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or -

rogulations), then Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender's

tights in the Property. Lendcrs acticns may include PUYING uny sums secured by a lien which has priority- over :hm

Sct.um; [natrument, uppearmg in court, paying reasonable attorneys’ fees and entering on the Property-to’ makc rupatrﬂ.
Although Lender may take action under this paragraph 7, Lender does net have to doso,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower cecured by this
Security Instrument, Unless Borrower and Leonder agree to other terms of peyment, these amounts shall baar interest
from the date of disbursement at the Note rate and shatl be payable, with interest, upon noucc from Lender to Borrowu
requesting payment,

8. Mortgage lnsurance. If Lender required mortgage insurance 83 o condition of mnkmg the !oun scwrcd by this

6

seonse

g b

ix

3'1

Security Instrument, Borrower shall puy the premiums required to maintuin the mortgage insurance ineffect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Bormwer shali pay the -

LOAN: 0744820, 95110830 | - Form 30M wio
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1 premiums required to obtain covernge subatuntially equivalent to the morigago insurance pmvmualy in cfrcct ata cont o

" substantiall ly equivalent to the cost to Borrower of the morigage insurance prwm'-s!y in effect, ?rum an olternute. -
mortgage insurer upproved by Lender, 1! substuntislly equivalent mortgage innurance coverago {n not availahle, =
o Borrower shall pay to Lender each month a sum equal to one“twellth of the yearly mortgage insurance premium being

7 puid by Borrower when the insurance coverage lapsed or cessed to be in cffect, Londor will aceept, use and rotoiy these’

payments as u loss reserve in licu of mortgage insurance, Loss resorve payments may no longer bo required, 8t tho
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender aguin becomes available and is obtained. Borrowor shail pay the premiums reguired to
muintain mortgage inaurance in offect, or to provide u loss reserve, until the requirement for mortguge insurance enda
in accordunce with any written ngreement botween Borrower and Lender or upplicable luw, '

. Inspection. Lender or its agent may make reasonnble entries upori and inspections of the Property, Lendor shall
give Borrower notice at the time of or prior to an inspection gpecifying reasonable cause for the i nmpcutmn. ‘

10. Condemnation. The proceeds of any sward or claim for damages, direct or cormcquenzml in consection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of wndomnmmn, re hereby
assigned and shall be paid to Lender,

In the event ot total toking ol the Property, the procecds shall bo applied to the sums wcuurcd by this 'w.unty -

Instrument, whether or not then due, with any excess paid to Borrower, In the ovent of o portinl taking of the Froperty in
which the fair market valuo of the Property immediatoly belore the taking is equal to or groutor thun the amount of the

sums secured by this Sceur! 1y Instrument immediately before the taking, unless Borrowoer and Londer otherwisa ugree
in writing, the sums seCused by this Security Instrument ahall be reduced by tho amuunt of the prnc.ccdﬂ multiglied b;
the following Fraction: (a) tie tuis! amount of the sums secured immedintely bofore the taking, divided by (b) the fnie
market value of the Property irimediately beforo the tnking, Any balunce shall be paid to Borrowor, In the event of 4
partial toking of the Property in-which.the fair market value of the Property immediately before the wking ia less than
the amount of the sumy secvred immned.gely before the taking, unlesa Borrower and Lender othierwise agreo in writing
or unless applicuble Inw atherwise provides, the proceeds shull be applied to the sumn secured by this Security:
instriment whether or not the sums sro thet due,

Il the Property is sbundoned by Borrower, o if, alter antice by Lender to Borrower that the condemnor oMo to”
muke an award or settle claim far dumn;,cm Porrorer fails w rcﬂpund to Lendor within 3 duyn ofter the duto thy
notice is given, Lender is authorized to collect and azpty the proceeds, at its option, cither to reatoration or ropmr of the
Property or to the sums secured by this Security lmtrumf vty Whether or not thon duie, ,

Unless Lendor and Borrower otherwise ngree in writing, nuy application af proceeds t principal shall- not cxtond or
postpone the due date of the monthly payments ceforred te in paragraphs | and 2 or change the smount m" auch
payments,

I1. Borrower Not Released; Forbeurance By Lendor Not s Waiver, Lxiension of the time for psymont or -
muodification of smortization of the sums secured by this Security Instrument granted by Lendor to any successor i
interest of Borrower shall not operate to releuse the linbility of the origiuel Borrowor or Borrowor's sugeessors in 7
interest, Londer shatl not be required to commence proceedings sguinat any successor in intorest or refuse to extond
time for puyment or othervise madify amortization of the sums secured by ks ’%acurity Inatrumont by reason of uny
demand made by the original Borrower or Horrower's succeasors in interest, Any {orbearance by l.cndnr it exorcining
any n;,ht or remedy shall not be a waiver of or precludoe the exercise of any right or femedy,

12, Successors and Assigns Bound; Joint and Sevoral l.:nhnlny* Co-signors. the cavenanty nnd agreomants
of lhi‘) Su.unty Instrumont shall bind and benelit the successors and nwu,n ol Lender ard Borrowoer, tubject to the
provisions ol parugraph 17, Borrower's covenants and ngreoments s}mll bc joint und sevoral, An, Borrower who cosigns
this Security Instrument but does nat oxecute the Nate: (a) is cosigning this Security Instrumantonly to mOrtgaEe,
grant and convey that Borrower's interest in the Property under the terms of this Security vt wment; (b} is not
personally obligated to pny the sums secured by this Security Inytrumont; and {c) agrees that Leadar and uny other
Borrower may agree to extend, modily, forbear or make any accommodntions with rogurd to the ternis of thn Secunity
[nstrument or the Note without that Borrower's consent, .

13. Loan Charge-: [f the loun secured by this 'mumy Instrument is subject to 4 luw which getn muximum loan -
charges, and that law is finally interproted so that the interest or other loan charges collected nr 1o be collected in

connection with the loan exceed the permitted limits, then: (1) any such loon charge shall be reduced by the amount -
necessary to reduce the charge to the permitted limit; and (b) any sums aleendy collected from Borrowsr which -
esceeded perrnitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making o direct payment to Borrower, 1 o rofund reduces prmcnrnl the rcdn.umn
will be treated as a purtial propayment without uny prepayment charge under tho Note, :

14, Notices. Any notice ta Barrower provided for in this Security Instriiment shall be gweu by doh\cnng it or hy
mailing it by Pirst class mail unless npplicable law requires use of anothor method, The notice shall be directed to the -
Property Address or any other address Borrower designates by notice to Londer, Any notice to Lunder shall be given by *

LOAN: 0744820, 95110830 Fam0d Y8
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any’
natice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when gwen as‘ ;
provided in this paragraph. e

15. Governing Law;: Severability. This Security Instrument shall be governed by federal law and the luw of thc i
jurisdiction in which the Property is located, In the eveut that any provision or clause of this Security Instrumentor the . - §
Nate conflicts with applicable law, such conflict shall not affect other proviqionq of this Security Instrument or.the Note -
which can be given effect without the conflicting provision, To this end the prnvmmm of this hecunty lnstmmeql snd t)‘c .
Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of thls Security lmtrumcnt. : .

17. Transfer of the Property or a Beaeficial Interest in Borrower. If all or any part of the Property.or any -
interest in it is sold or transferred (or if o beneficial intereat in Borrower is sold or transferred and Borrower is not o
natural person) without Lender’s prior written consent, Lender may, at its option, require immadiate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ;f' cxercw ta
prohibited by federal law as of the date of this Scuu-:ty Instrument,

It Londer exerises this option, Lender shall give Berrower notice of acceleration, The nutice shall prowdc ) p-:nod '
of not less than 20 da s from the date the notice is delivered or mailed within which Borrower must pay all sums secured

v this Security lnqmnmem It Borrower lails to pay these sums prior to the expiration of this period, Lender rnuy mvuke o
any remedies permitthd by this Security Instrument without further notice or demand on Borrower. o

18. Borrower's Righ. to Reinstate, If Borrower meots certain conditions, Borrower shall have the m,ln t0. hnv" -
enforcement of this Security Fstrument discontintied at any time prior to the carlier of; (a) § days {crsuch other peried
as applicable law may specify fo: reinstatement) before sale of the Property pursuant to any power of sale contained in -
this Security Instrument; or (b)/=atey of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note ns if no
acceleration had occurred; (b) cures aiy default of sy other covenants or agreements; (c) pays all expenaes incurred in -
enforcing this Security lnat!'lmwm. includirig, Lut not limited to, reasonable attorneys' fees: and (d) takes such action as
Lender may reasonably require 1o assure tiet #iis lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 1o puy the sums secured &y his Security Instrumentchall continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the obx.:,a'.ons secured hereby shall remain fully effectivean it ne m.colc_ratmn s
had oceurred, However, this right ta reinstateshall no: app!y in the case of scceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notu or a partial interest in the Note (togrthcr with thisSecurity
Instrument) may be sold one or mare times without prior notize to Borrower, A salo may result in o chunge in thaentity  ©
(known as the "Loan Servicer") that collects monthly paymen:s due under the Note and this Security lastrument. There -+ 0
also may be one or more changes of the Loan Servicer unrelated to o sale of the Note, If there is 0 chunge of the Loan -~
Servicer, Borrower will be given written notice of the change in acécrdance with puragraph 14 above snd applicable law, =
The notice will state the name and address of the new Loun Servicer.n:id the address to which payments should h: mado' L
The notice will also contain any other information required by upa'mublr ftw, .

20. Hazardous Substances, Borrower shall not cause or permit the presencs, use, dmpmul stnmgc. or t‘clom-c of -
any Hazardous Substances on or in the Property. Borrower shall not do, nor éllsw.anyons eise to do, anything affecting
the Property that is in violation of any Environmenta! Law. The preceding two sentonses shall not apply to the presonce,
use, or storage on the Property of small quunutncs of Huzardous Substances tast-are genorally rccobnwcd to be
uppropriate to normal regidential uses and to maintenance of the Propcrty ‘

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demind, nwmut or othur action by S
any governmentsl or regulatory agency or private party involving the Property and any itrzardous Subatance or -
Environmental Low of which Borrower hus actual knowledge. If Borrower learns, or is notifisd by sy governmennalor .
regulatory authority, that any removal or other remediation of any Hazardous Substance alfecting the Property is
ncccaqary. Borrower shall promptly take all necessary remedial actions in nccordance with Environmesrd] Law, o

As used in this paragroph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances -
by an:ronmcmal Law and the following substances: gasoline, kerosene, other flammable or saxio petroleum products,
toxic pesticides and herbicides, volatils solvents, materials containing nsbestos or formaldohyds, and radiosciive ga
materials, As used in this paragraph 20, "Environmental Law" meons federal laws and laws of the gunsdxctmn whero the ¢y -
Property is located that relate to health, safety or environmental protection, N <

NON-UNIFORM COVENANTS, Borrower und Lender further covenant sud agree as lollows: . ' :

21. Acceleration; Remedies, Lender shall give notice to Borrawer prior to ucceleration fotlowmg AT
Borrower's breach of any covenant or agreoment in this Sccurity Instrument (but not prior to aceeleration ¢ -
under paragraph 17 unless applicable law provides otherwise), The notice shail spocify: (a) the default; (b) the "i
action required to curc the default; (c) a date, not foss than 30 doys from the date the notice is given 1 =
Borrower, by which the default mast be cured; und (d) that tailure to cure the defuult on or bcfore tl!(: dltc
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o -zpcu!wc. in the notice may result in neceleration of thu sums sceurcd by this Scevsity lnsteument, loreclosure hy J\Iditinl ’
v proceeding and sule ol the Property, The notice shall furthor inform Borrower of the right to reinstate after seceloration - 3
-+ und the right to assert in the forecloaure praceeding the non-existence of a default or any other dofungs of Borrower 1.
"y geeeleration and foreclogura, It the defanit is not cured on or before the date apecilied in the notice, Londer, at ita optmn. ) .
may require immedinte paymant in full of oll suma socured by this Security Instrument without further domund and -~
may forectoss this Security Instrument by judicinl proceeding, Lunder ahatl be entitied to colleet ali OXpOnsLs meurred in
prirsting the remedies provided in this paragraph 21, including, but not limited to, rensonable attornuys’ feen zmd conin
L of title svidence,

t 22, Release, Upon payment of all sums secured by thin Security Instrument, Londer shall relouge this .wunmy

Instrument without charge te Borrower, Borrowor shall puy any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Property, -

-

-

24, Riders to this Security Instrument. I one or more riders are exccited by Borrower und recorded together
with this Security Instruinzat, the covenants and agreomenta o cuch auch rider shall bo incorpornted into snd shall -
amend and supplement the tovenants und agreements of this Security Inatrument ng il the ridee(n) wero  part ol thia
Security fnatrument, (Check applicrble boy(es)]

[ Adjustable Rate Rider
Giradinated Payment Rider
L Halloon Rider
VA, Rider

Plunned Unit Dovelopment Rider Biweskly Payment Rider
o Rate Impravemont Rider Second Home Rider -
1 Other{a) [apscity) '

Condominium Rider @H Family Rider g

IN WTTNE§§ WHEREOF, the Mortgagor has ~zused these presents to bs
signed by S1 s Presment, and its coxrporate seal to be hereunto .
affixed and attested by its Asslstani . Secretary
this ___18¢h day of December AR, 19 05 purauént :
to authority given by resolution duly passed by the Board of
Directors of said Corporation. LASALLE NATTONAL "RUST,.¥.A. SUCCESSOR

TRUSTEE TC LASALLE NATIONAL BANK, AS TRUSTEE UNDER A TRUS™ A@'FEEMENT )

DATED NOVEMBER 18, 1985 KNOWN AS TRUST NUMBER 11)450
AND NOT PERSONALLY

| Lj /2

ATTEST:M&A&M&%@ BY: \ Mu o
Assistant Set¢ketary Vice — President o

c‘
ARE , personnlly known to me to be the same heréon(s)‘wlmsc & -

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that THEY 8 !
HeX signed and delivered the snid instrumentas THE IR free and voluntary: nct, tor tha uses and purposvs W
therein set forth, ‘ «ri
Given under my hand ond officinl seul, this ~ 18TH duy of DECEMBER N 995 S i '

My Commission Expires:
LOAN: 0744820, 95110830 Notary Public

This lnqtmmcmwueprcpnrcd by: HOMEL 1GHT RETURN TO: FOAMC- CURING, K-~ A12 2P S
@2 ~BRIL) 1940m pags 0 ot 8 CENTRAL 1 FOA PKWY, KALAMAZOO NI 49009[:.;,“ :(m nm} B
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STATE OF Illinoilsy :
ss. I, the undersigned,

COUNTY CF Cook

a Notary Public in and for said County, in the State aforesa;d,

DO HEREBY CERTIFY THAT Corinne Bek
personally known to me to be the ____ Viece . DPresident of .-Lasalle
Natlonal Trust, Nds_...... a corporation, and Noney_A._Stack

personally known to me to be Ayt d'secretary of said corporation,
and personally known to me to be the game persons whose names are
subscriked to the foregoing instrument, appeared before me this
day in rporson and severally acknowledyed that ac such officers,

they signed and delivered the said instrument as such officers Of‘

said corpsration and caused the corporate seal of said
corporation ‘to-be affixed therato, pursuant te authority, gjven
by the Board of Directors of said corporation, as their free and
voluntary act,-ind as the free and voluntary act and. deed of saild
corporation, for the wses and purposes therein set forth. B

GIVEN under my hand aand Rotarial Seal, this __19th_ day of Dommmer

A.D., 19 95, AAA
' SAAASAASNLS
"G FICIAL SEAL' “f,

EXCULPATORY CLAURL

This Instrument is executed by Trustee, not-personally, but
solely as Trustee under Trust Agreoment describad in the
execution clauge hereof, in the exercise of tlis power and
authority conferred upon and vested in it as sugy Trustee.

All the termsg, provislons, stipulations, covenants and conditiona
to be performed hereunder (whethex or not the same aue exprossed
in the terms of covenantg, promises or agreements) by the named
bank or trust company are undertaken by it solely as trustee

vnder said trust agreement and not individually, and no personal

liability shall be asserted or he enforceable against said named-
bank or trust company by reason of any of the torms, provisions,
stipulations, covenants, and conditions in the agrsement.

This Instrument Prepared by: Homelight Central ‘
Firast of America Mortgage Campany
P.0. Box 127
Bloomington, IL 61701 0'77

LOAN No. 744820

e L LA

JA(«u.rltDEp”“NOW
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ADJUSTABLE RATE RIDER |

{1 Year Treasury incex - Rate Caps)

THIS ADJUSTABLE RATE RIDER ls madathis ~ 18TH doyot ~ DECEMBER 1886 = |
and Is Incorporated Into and shall be desmed to amend and supploment the Mortgage, Dead of Trust or Securlty Deed (the
"Securlty Instrument”) of the same date given by the undersigned (the "Borrower") 1o socure Borrower's Adjustable Rate Noto

(the "Note"} to
FIRST OF AMERI|ICA MORTGAGE COMPANY

(the "Lender”) of the same date and covering the property described In the Security Instrument ond tocated at:

4452 DEVON AVENUE, W, LIiINCOLNWOOD, DLLINDI f‘0846
[Proporty Addross)

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN TRE INTEREST RATE AND
THE MONTHLY PAYNENT, THE NOTE LIMITS THE AMOUNT THE BOKROWER'S INTERESY
RATE CAN CHANGE AT A*!Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to thu vavenants and agroements made in tho Socurlty lnstrumont Borrower
and Lender further covenant and agree as follows: .

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an Initial interest rato of 8.250 «. The Noto provides for changes in the Interes!
rate and the monthly payments, as follows: ‘ o

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates -
The interast rato | will pay may chango onthefirstdayof  JANUARY 1,71998 ,and on that -

day every 12th month thereafter. Each date on which my interast rato could chango < ruiind 8 "Change Da'e A N

(8) The index B
Beginning with the first Chango Date, my Interost rato will be based on an Indox, The *Indox™is the woek!y average

yiold on United States Treasury securities adjucied to a constant maturty of 1 yoar, & made avallahe by the Fodesal Reeofvo
Board, The mos! recant index ligure avallable as of the date 45 days beloro oach Change Date is cal'ad o ‘Currem lndex. ,

It thie Indax is no longer avallable, the Noto Holder will choose a new indox that is based upcn compm,/w m!ovmmion. S
The Note Hoidor will give me notice of this cholce, -

(C) Calgulation of Changoes
Befoie each Change Date, the Ncte Holder will caleulato my new Interest rale by 1ddlng :
THREE AND NO/1000 percentago polnte ( 3.000 %0 !he Current

“Index, The Note Holder will then round tha recult of this addition to the nearest one-aighth of one percentage point -
+(0.125%). Subject to the limits stated In Section 4(D) on Pago 2, 1his rounded amount will bo my now ln:ovoat rote untk -

the next Chango Date, ‘
The Note Holdor will then determine the amount of tho monthly payment that would be sutllciant to repoytheunpald do
principal that | am oxpected to owe at the Change Date In tull on the Maturlty Dato at my now intorost rate In substentsauy &
equal payments, The result of this calculation will be the naw amount of my monthly payment, .
: J
!
MULTVIYATE ADJUSTABLE RATE RIDER « ARM B2 « Gingle Family « Panile Mae/Frovdle Mio Uniform niliumen) ‘ - Povrm S99 B, ¢ !I“i

LOAN NO.: 0744820, 957110830 AN O wew
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The interest rate | am roquired {o pay at the lirst Chango Date will not bo greater than ’

- 250 % or loss than 6,250 w%, Thoroaftor, my Interost rate will never be incrensed |
o¢ decreased on any slnglo Change Date by morethan TWO AND  NO/ 1000parcentage points ( 2. 000 %)

from the rate of Interest | have been paying for the precoding 12 months, My intorost rate will never ba groater thon -
14,280 «,

SENF WIRNL AN el v

(E)Eftective Date ol Changes ‘ ' R R
My new Iinterest rate will bacome eflactive on sach Change Dato. | will pay tho amount of my now mon& iy payment o
beginning on the first monthly payment dato after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes )

The Note Holder will deliver or mail to me a notice of any changes In my intorast rate and tho amount of my monthly - -
payment belore the effective date of any chango. The notice will include Information required by law 0 bo given me and also -
the tille and telephone number of a perscn who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTYERESYT IN BORROWER
Unilorm Covenant 17 of the Securily Instrument Is amondad to road as {ollows:

Transfer. s tha Property or a Benoliclal Interest In Borrower. if all or any pant of the Proporty or any intorast in it -
is sold or transterrud (or if a benelicial interest in Borrower is sold or transforred and Borrower is not a natural person) -
without Lendor’s prior written consent, Lender may, at ls optlon, raquire immediate payment in full of all suma socured by
this Security Instrumor.. However, this opticn shail not be oxorcised by Londer if exercise is prohibited by ledoral luw as of
the date of this Socu.ity-lnwament. Lender also shall not exercise this cption if: {a) Borrower causes to be submilted ¢
Lender information requirna o Lender to evaluate the intended transferee as if a now loan wore being made tothe .
transferee; and (b) Lender ruas.sebly determines that Lender's securily wil not be impalrod by the loan asnumpllon and that
the risk of a breach of any covenar: or agreement In this Sacurlty Instrument is accoptable to Lender.

To tho extent permitiad by applicebie faw, Londer may charge o roasonable foe as a condition to Londer’s consont lo the :
loan assumption. Lender may also ieculs s the transferea to sign an assumplion agreomont thal is accoptable to Londer and ‘ ;
that obligates the trangleree to keep alline premises and agreements made in the Noto and In thig Security Instrument. .,

Borrower will continue to be obligated unddr the Note and this Securily Insirument unless Lenier releases Bonowet n -
wriling.

il Lender exercises the option to require inimuriiale payment in full, Lendar shall give Botrower notice of accolemtlon
The notice shall provide a period of not less than 310 2pys from the date the noiice is duilvered or inellod within which
Borrower must pay all sums secured by this Security wiswument, If Borrowor talls to pay thess sums prior o the oxpiation
of this perlod, Lender may invoke any remedies permiited ‘5 this Sacurity Instrument without further notice or demand on .
Borrower.

S e o

: BY SIGNING BELOW, Borrower acvep s and agrees to the terms and = - '
N A provisions contalned in this ADJYUSTABILE._RATE Rider. LASALLE NATIONAL TRU%T, '
g -fe Successor LTustpASRLLE NATIONAL BANK, AS TRUSGTEE UNDER A TRUST AGREEMENT - . <

DA ED NOVEMB R is8, 1985 KNOWN AL TRUST NUMBER 110450 -
not personally o o

/‘w) B .
ATTEST:‘ZZM%&M&L,M__._M BY: LN e o
Assisflant Secretary \““‘V'If';l’resident R

12606096

EXCULPATORY CLAUSE

This Instrument is executed by Trustee, not personally, but
solely as Trustee under Trust Agreement described in the .
execution clause hereof, in the exercise of the power and '
authority conferred upon and vested in it as such Trustee, v
All the terms, provisions, stipulations, covenants and’ cond;tions
to be performed hereunder (whether or not the same are expressed
in the terms of covenants, promises or agreements) by the named
bank or trust company are undertaken by it solely as trustee
under said trust agrsement and not individually, and no personal
liability shall be asserted or be enforceable against said named
bank or trust company by reason of any of the terms, provisions,
stipulations, covenants, and conditions in the agraement.‘

i
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