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Citicorp Mortgage, Inc.
PO. Box 790021

M.3. 321
St. Louis, M(3:53179.0071 o AD ,{
_Aun..nucumanm<1unzum_ {Space Above This Line For Racording Data) — 711/)//
MORTGAGE | j .

THIS MORTG/GE-"Security Instrument") Is given on DECEMBER 18, 1995
The morigagor is PHILIP £ L ARSEN, MARRIED AND LAURIE A LARSEN

("Borrowar"). This Security lns ru iiant is glven o CIMBANK F.S.B,
which is organized and existing vadar the laws of WWCA S

and whose address is____ 12835 y<JRTH QUTER FORTY DRIVE ST, LOUIS, MISSQURL 63141 ("Londnr").‘ ‘
Borrcwar owes Lender the principal suin i MMQQWMM

Dollars (U.S. $__100,500.00
Sacurily Instrument {"Note"), which providas kv mnmhly paymonts, with the full debt, it not pald earlier, due and payable on

' ~ T4001% TRAN 9547 12/16/9% 11104300 @
. IV IRV *-—-95“’893534’ '
. COOK CUUNTY RECURDER . '

. This debt is evidancod by Botrower's note dated the samo dete as this | -

JANUARY 1, 2011 — .- This Socurity Instrument sacures to Lender: (&) the repayment - -

o! the deb! evidenced by the Note, with intarest, and al rriiewals, axtensions and medlfications of the Note; (b) the payment

of all ather sums, with Interest, advanced undor paragraph 7 to protect tho socurity of this Securlly Ingtrument; and (@) the .

porformance of Barrower's covenants and agreemants unar this Sacurlty Instrumant and tha: Note. ' Far this purpeao,
Borrower daes hereby mortgage, grant and convay to Lendoril*a inflowing doscribad property located in : ‘
COOK County, iinoin:

PERMANENT INDEX NUMBER: 13 15 303 023

NORTH 42 FEET OF LOT 18 IN BLOCK 42 IN MONTROSE, A SUBDIVISION. SF THE
NOHTH WEST 1/4 AND THE NORTH 1/2 OF THE SOUTH WEST 1/4 OF SECTICN 1%
AND THE EAST 1/2 OF LOT 1 IN THE SUBDIVISION OF THE NORTH 1/2 OF
SECTION 18, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILUNOIS —

PIN NUMBER £13 15 303 023 -~ (K )

which hos tha addross of 4318 NORTH KOSTNERAVENVE_______ . CHIGAGQ. = .
Btrem ity Py p
Hinols 60831~ {"Proporty Addross"); &])),y{?
IR0 4

{&p Cote] R

Inkinte/}. :
H.LINOIS - Singlo Famlly « Fannlke Mae/Freddie Mac UNIFORM INSTRUMENT : Form 3014 9/%C
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GFS Form G000022 (5422)

Ca2.08¢

| oy AN O LT

“



UNOFFICIAL COPY




e R T il i b

5501 000338

TOGETHER WITH aill the Improvemants now ar harcalter aroctad on tho property, and all ousemonts, appurlonuncu. )
and lixtures now or heraalter a part of the preperty. All replacemants and addhions shall nlso be covarad by this Socurlty :

Instrument. All of the foregoing Is rolerred to In this Securlty Instrument as tho "Propaerty”.

BORROWER COVENANTS that Borrowor I8 lawlully solsad of tho ostale horaby conveyed and has the right 1o
martgago, grant and convey the Property and that the Property I8 unoncumberod, axcapt for encumbiancsa of record.
Rorrower warrants and will defend ganerally the tille to the Proparty ogainat ail olalms and demands, subject to nny on-
cumbrances of record,

THIS SECURITY INSTRUMENT combinas unilorm covanants for national use and non-uniform cavannn!s wilh llmhod
variations by juriadiction to constitute a uniierm security instrument covaring real proporty.

UNIFORM COVENANTS, Borrower and l.ondor covenant and agreo as follows:

1. Payment of Principal and Interost; Propayment and Late Charges.  Borrowor shall promptly oay when due the .

principal of and intorest on the debt ovidenced by tho Note and any prepayment and late charges due undar the Note,
2. Funds for Taxus and Insurance.  Subjact to applicable law or to a wrilten waiver by Lunder, Borrowar shail payto

Londer un the day monthly payments are due undar the Note, until the Note is pald in full, a sum ("*Funds") for: {a) yearly ‘
taxes and assassmaits which may attaln priority ovor thia Sozurity Inatrumant as a lien an tho Fropurty: (b) yoarly loasshold.
paymants or grounr rants on tha Property, if any; (c) yearly hazard or proporty inaurance promiums; (d) yearly flood in.

asuranco premiums, if any’; /e) yearly morigage Insurance promiums. If any; and (1) any sums payable by Borrower to Londer,
in accordance with the ziavialana of paragraph 8, In lleu of the paymant of mortgage Insurance premiums. Theso itams are

caliod "Escrow ftams.” Landar inuy, ot any time, collect and hold Funds in an amount not to axceed the maximum amount @ .
lender fcr a fadarally related mrnr;age loan may require for Borrower's escrow account under the lederal Real Estate -

Setilement Prozedures Act of 1874 as amended from time o time, 12 U.S.C. Section 2801 ot seq. .("RESPA", unless

another faw that applies to the Funds @et = lesser amount. Hf s, Lender may, at any time, culloct and hold Funds inan
amount nol to exceed the lesser amount;” Landar may estimate the amount of Funds due on the basls of current data and

reasonabla estimates of expenditures of futury Escrow ltems or otherwise in accordance with applicablo law,

The Funds shall be held in an Instiutian whe se doposits are insured by a federal agency, tna!rumnntalw. or entlty -

(including Lender, If Lender s such an institution) o/ In arny Faderal Home Loan Bank. Lender shall apply the Funds to pay

the Escrow ltems. Lender may not charge Barrower icr nolding and applying the Funds, annually analyzing the escrow :

account, or verifying the Escrow ttems, unless Lender par's Barrowar intorest on the Funds and applicablo law permits

Lendor to make such a charge. Howaver, Londor may requiia Surrawer to pay a one-time charge for an independent real
estate tax reporting sorvice used by Lender In connection with tian'ioan, uniess applicable law provides otharwise, “Unlsas . -

an agreemant is made or applicable law roquilras Intarest to be paic, Lander shall not be required to pay Borrower anyin-

terast or earnings on the Funds. Borrower and Lender may agroo i ¥riing, however, that interest shall be paid an the
Funds. Lender shall give o Borrower, without chargs, an annual accouniing of the Funds, showing credis and debits to
the Funds and tho purpose for which each dablt to the Funds was made. The Funds aro pledged es nddhlonal socurﬂy for -

all sums sacured by this Securily Instrument,

i the Funds held by Lender exceed tho amounts permitted to bo held by .,pp"*sblo law, Lender shall account to .
Borrower for the excess Funds in accordance with the requiremants of applicable law. - iii2-amount of the Funds held by -
Lender at any time is no! sufficient to pay the Escrow fems when due, Lender may o natl.y Barrower in writing, and. n. =

such case Borrowar shall pay 1o Lender the amount necessary to make up the deficiency.” Beiiwiwver shall maka up the
deficlency in no mora than twelve monthly payments, at Lendor's sole discretion.
Upon payment In fuil of all sums secured by this Security Instrument, Lendor shall promptly velund o Borrowor any

Funds held by Lender. I, under paragraph 21, Lender shall acquira or seli the Proporty, Lender, prior tc tha acquisiion or
sale of the Property, shall apply any Funds held by Lendsr at the time of ucqulsltlon or salo as a credit a{inicatl tha ouma

secured by this Security Instrument,

3. Application of Payments,  Unless applicable law providas othorwise, ail paymems rqcelved by Lendar under
paragraphs 1 and 2 shall be applied: (Irst, to any prapayment charges due undar the Note; sacond, to amounts payabla -

under paragraph 2; thitd, to interest dua; fourth, to principal due; and last, 1o any late chargos due under the Nots.

4. Charges; Uena,  Borrower shall pay all taxes, assessmonts, charges, fines and impositions alitibutable to the .
Proparty which may attain priority over this Security Instrument, and leaashold paymants or ground renis, i any. Borrewesr
shall pay these abligations in the manner provided in paragraph 2, or if not paid in that mannor, Barrower shall pay themon .
time dlroctly to the person owed paymeni. Borrowor shall promptly furnish to Lender all notices of amounts to be: pald . -
under this paragraph. i Borrower makes these payments diroctly, Borrowar shall prompltly 1urnlsh to Londar roceipta o B

evidencing tha payments.

‘59 ggpr shall promptly discharge any llen which has priority cver this Sact.rll/ lnatrumam unloss Bonowor (n) "

initials \H) : Form3014 WDO
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agreos in writing 10 the payment of ihe obligation socured by the lien in a manner accaptable to Lnndor' (b) comoats ir' s

good faith the Hlon by. or defends against enforcement of the llen in, legal procesdings which in the Lender's opinlen = =
oporate to prevent the enforcemant of tha ilan; or (c) secures from the holder of the llon an agreement satistaciory to Lender .
subardinating the lien to this Security Instrument. It Londer datermines that any part of-the Propsry is subject to a lien .

which may attaln priarity over this Security Instrument, Lander may give Borrawor a natica identitylng the lisn. Borrower

shall satialy the lien or take one or more of the actions set farth above within 10 days o the giving of notice, = ‘

5. Hazard or Property Insurance,  Borrowor shall keop tha improvemants now oxiating or herealtar arected or. the
Property Insured against loss by fire, hazards included within the torm “oxtondod covorago® and any other hazards, includ-

Ing tloods or flonding, for which Lender requires insurance. This insuranco shall be maintzined in the amounts end for the
periods that Lender requires. The Insurance carrler providing tho Insuranco shal ho choson by Borrower subject 1o
Londer's approval which shal! not be unrsasonably withhald, | Borrower fuils to maintain covarage duscribed above,
Lander may, at Lende's option, obtain covarage (o protect Lender's righta In the Property In accordunce with paragraph 7.

All insurance nalicles and renawals shall be acceptable to Lender and shall includv a standard mongage clause, -~
Londer shall have tha right 1o hold tho policlas and ranowals. If Londor requiras, Borrowar shall promptly give.\o Lender ait ©
tecoipts of paid premums and renowal notices. In the ovont of loss, Borrowaor shall givo prompt nollc,o to the Insurance car -
tier and Landor. Lerdo~may mako prool of loas If not made promptly by Borrower.

{Inloss Lordor azd Borrower atharwise agroe in writing, insurance procoods shall be applied to reatoration or ropnlr o
ol the Praperty damaged..!” tho rostoration or repalr is economically feasible and Landar's security is not lessenad, W the =
restoration or repair is not exopsmically feasiblo or Landor's security would bo lossaned, the insurance proceeds ahall be
appliod to the sums sacurad by this Securily Instrument, whother or not thon duo, with any oxcess paid to Borrower, I
Borrower abandons the Praperty,«r doas not answer within S0 days a nutica from Lender that the insurance carrier hes of-
ferad 1o gottle a claim, then Lendar may £o"sct the Inaurance procaeds, Lendor may uso the procoeds to rupalr or restore
the Proporty or to pay sums sacured oy this Sacurily Instrumont, whethor or not thar due, The 30-day poricd wil: bogin
when the natice is given. .

Unless Londer and Borrowar otherwise a3rea in writing, any application of praceeds to principal shall not oxtond or o
pustpone the duo date of tho monthly payments rolarred (o in paragraphs 1 and 2 or chango tho amount of the paymonto.

It under paragraph 21 the Proparty Is ncquired by Lenuer, Borrowar's fight 1o any Insurnnce policias and proceeds resulling
from damage to tho Property prior to the acquisition shall pjsss th Londer to the extunt of the suma secursd by this Socurllv '
Instrument immediately priar 1o the acquisition,

6. Cecupancy, Preservation, Maintenance and Protecticii «i the Property; Borrower's Loln Application; Lunholdn
Borrower shall accupy, eatablish, and use the Proporty as Borrowsi's piinclpal residenco within sixty days after the execu:
tion of this Securlty Instrument and shall continue to cccupy the Propury r.a-Barrower's priacipal reskience for ul loast one
yoar after tho date of accupancy, unless Londer otharwise agroos in-wiiing, which consent shall not be unresuonably
withhold, o¢ unless extonuating circumstances oxist which are hoyond Borrwors.control. Borrowor shall nat Jdestroy,
damage or impalr tha Property, allow the Proporty to daleriorate, or commil wasto.29 tho Proparly. Borrower shall ka in
delault It any forlelture action or procoading, whother civil or criminal, Is bogun thaiin Lerder's goed faith judgment could
rosult in forfaiture of the Property or otherwiso matoriaily impalr tho llon croatad by thi Szcurity Instrument ‘or Lender's
gecurity Intorest, Borrowar may cure such a delault and roinstate, us providad in paragranis 18, by causing the action or
proceeding to ba dismiasad with a ruling that, in Londor's good faith dotermination, preciudes forfziure of tho Borrowsr's In-
torest in the Property or other materln! impairment of tho lion croatod by this Socurlty Instrumest. ot Londer's seaurity
interes!. Borrower shull also be in detfault if Borrowor, during tho loan application proceas, gave firierially false or inac
curata Information or stalements to Lender (or failed to pravide Landor with any matarlal informatlon) i sonnection with the.
loan evidanced by the Note, including, but nat limited 10, rapresentationa concorning Borrower's occupancy <! the Proparty
as a principal residence. Il this Security Instrument is an a loasohold, Borrower shall compiy with all the provisions of the
loase, W Borrower acquires fee title 1o tho Proparty, the lensohold and tho foa title shall not mergo unloss Lender ayress 1o
the merger in writing. o ' L

7. Protection of Lender's Righta In tho Property. ! Borrowor talls 1o porform the covenants and agresmenis con.
talned in this Security Instrument, or thore is a lagal procooding that may significantly affoct Lander's rights in the Property
(such as a proceeding In bankruptcy, probate, tar condemnation ar torloiture or to onlorzn laws or regulitions), then Lendar
may do and pay for whatever is necogsary to protect the value of the Fropotly and Londer's rights In the Property, Lender's . .
actions may Includo paying any sums secured by a lion which haa priority ovor this Socurity Instrumont, uppearing in court;
paying reasonable at'ornoys' faes and ontaring on tho Praporty to moke ropairs. Afthough Londer may take action undor -
this paragraph 7, Londer doos 1ot have lo do so,

7g)ourls disbursed by Londer under this paragraph 7 shal! become additional dabt of Borrowor ncumd by thls

lnlﬁnh( '  Form3014 . 900
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Sacurity Instrumont. Unless Borrower and Lender agreu to other tarms of paymant, those amounta shall boar inarest-irom

the date of disbursemen at the Note tate and shall be payable, with interest, upon natice from Lender te Borrnwor nuunl-' R

ing paymaent.

8. Mortgage Inaurancs, If Lender required morigage insuranco as a condition of making thc‘ loan socurad by lhls :

Security Instrument, Borrower shall pay the premiums required to maintain the moripage Insuranee In offect, ¥, for mny

reason, the mortgage Insurance coverage required by Lender lapses or ceases to ba in offoct, Borrower shall pay the

premiums required to abtain coverage substantlally equivalent to tho mortgago insurance praviously in effoct, at a cost sub-

stantially equivalont to the cost to Borrower of the mortgage Insuranca praviously In effect, from an alternate morigage in-
surer approved by Lender. i substantially equivalent montgage insurance is not avaliable, Borrowar shall pay to Lender -

each month & sum equal to the yaarly mortgage insurance premium being paid by Borrower whan the (nsurance covoragok

lapsed or ceased 1o be in effect. Lender will accept, use end retain thaso payments as a loss reseive in lisu of mortgage -

insurance. Loss raserve payments may no longer be required, at the option of Londer, if mortgage insurance coverage (in

the amount and for the pariod that Lendor requiras) provided by an insuror approved by Lender again becomes avnihhh , | ,

and is obtained, Bnrrower shall pay the pramiums required to maintain mongage insurance In effect, or to provide a: doss

reserve, until the/roasirement for mortgage Insurance ends in accerdance with nny writton mrcnmonl botw»n Bonowor ,

and Lender or applicania law.

9. Inspection. ‘Le.ic'er or its agent may mako reascnablo antrios ugon end Inapections of the Property Lendor ahail- '

give Barrower notice al $ia t:ma of of prior to an Inspection specifying reasanablo cause for the inspection,

10. Condemnation, e nroceeds of any award or claim for damages, direct or consequential, In connaction w)lh
any condemnation or other taking of any part of the Property, or for conveyanco in lleu of condemnation, are horoby leﬁ
nad and shall be paid to Lender.

in the avent of a total taking of thr, Property, the procoeds shall ba applied to the sums socumd by !hia Socurny ‘

Instrument, whether ar not then due, with’any excess paid to Borrowor. In the ovant ol a partial taking of the Property In
which the fair market valus of tho Property immed ately beforo tha taking Is oqual to or greatar than the amount of the sums
secured by this Security instrument immediately Detaro tha taking, unlags Borrawer and Lander otherwise agrese. In writing,

the sums sacured by this Securlty Instrumant shall 0o reduced by the amount of the proceeds multiplied by the followlng -

fraction; (@) the total amount of the sums secured immadiatoly befora tha taking, dividad by (b) the falr marke! value of the

Property immediately beforo the taking., Any balance sha'i bo paid te Borrower. In the svent of a partial toking of the
Property in which the falr market vaiua of tha Proparty imme2isialy before the taking s [nas than the amount of the suma

secured immediately betora the teking, unlass Borrower and Lander otherwise agroo in willing or unisss appliceble law

otherwise provides, the proceads shall ba applied to the sums gecuioz Ly this Securlty Instrument -.‘:'mther or not the aums ‘

are then due.
i the Property is abandcned by Borrowar, or 1, altor notice by Lond; 1o Borrower that tho condemnor oﬂm to- mnko

an award or seftla a clalm for damagea, Barrower falls 1o raspond (o Lendar wilnin 20 days after the dete the notice i glven.

Lender is authorized 1o collect and apply the proceeds, al its optlon, either o rusturntion or ropnir of the Proparly or to lha
sums secured By this Security Instrument, whether or nat than due.

Unless L.ender and Borrowar otharwise agres in writing, any agpplication of processic-1n prlnclpul ahall not oxtend or
postpone tha cue date of the monthly payments referred to In paragraphs 1 and 2 or change e amcunt of such payments.. -
11. Borrower Not Released; Forbearance By Lender Nota Walver, Extension of the iime.‘a: paymont or moditica:
tion of amortization of the sums securad by this Security Instrument granted by Lender 1o awv uccessor in interest of

Borrower shall not operate to reloase the liability of the originat Borrower or Borrower's succassors i inarast, Lender shail

not be required to commence proceedings against any successor in interost or rofuso to extand time for pryment or other-
wise modify amontization of the sums socured by this Sacurlty Instrumaent by reason of any demand mad« % the origina)
Borrowar or Barrower's successors In Interest. Any forbearance by Londer in oxorclslng any right or romody ahall notbea

waiver of or preciuda the exercisa of any rigrt or remedy.

12. Successors and Assigna Bound; Joint and Several Liablity; CO-algncu. Tha covenunts and agreomuma ot thla ‘,.‘
Security Inatrument shall bind and benelit tha succesaors and assigns of Landor and Boriowaer, subject to the provisions of
paragraph 17. Borrower's covanants and agreements shall be joint and soveral, Any Borrawer who co-signe this Security
Instrument but does not axecute the Note: (a) Is co-gigning this Securily Instrumant only to morigege, grant and convey that.
Borrower's intarost in the Proparty under the tarma of this Socurily Instrument; (b) Is not porsonally obligated to pay the .
surns sacured by this Security Instrument; and (c) agrans that Londnr and uny other Borrower may agree to extend, modily, *'
forbear or maka any accommodations with regard to the torms of this Security instrument or the Noto without mac

Borrower's consent,
\..-~$3~).canChargaa. i the loan secured by this Security Instrument is subject 1o a law which seta maximom loan

Inkisls " 47 " Form30M4 960
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charges, and that law s finally Intarpreted so that tho intorest or other loun chargos collacted or 1o bo collectad in connec:

tion with the loan exceed the permitted limits, then: (a) any such loan churga shall be reduced by tho amount necesarry to.
reduco the charge to the parmitted limit; and (b) any suma alrondy collocted from Borrowor which oxceodad normitted limits
will be rofundad to Borrowur. Londor may choose to maka this refund by reducing the princlpal owed undar the Notaorby -
making a direct payment to Barrowor, i & retund reduces principal, the raduction will bo troatad as a partlal pmpnymnnl SR
without any prepaymant charge under the Note, ‘

14. Notices. Any natice to Borrower providad for In this Sacurity Instrumant shall bo givan by dolivering it o by mail-
ing it by firat class mail unlogs applicable faw roquires uae of anothur method. Tho notico ahalt ba directod 1o the Propanty -
Addrass ar uny othor address Borrowar dasignates by notica to Lender. Any notita to Lender shall be given by lirst class
mafl to Lender’s addross stated horein or any othar nddross Londar dosignatos by notico to Barrower, Any notice provided -
for In this Security Instrument shall ba deomed to have been given to Borrowar or Lender whon given au provldud In \hh
paragraph,

15. Governing Law; Severability, This Security Inatrumont shail be govarned by foderal law ond the |nw af the juris.
diction In which the Property is located. In tha evont that any provision of clause of this Securlly Instrumont ar the Ncte con-
flicts with opplicubicaw, such cantlict shall not affoct other provisions of this Seourlly Instrumont or tho Note which m be
given offect withou! tha-conllicting provision. To this end tho provisions of this Socurity Instrumont and the Note are
declared to bo sevarabis,

16. Borrowar'a Cupy. ~aorrower shall ba givan one contormed copy of tho Noto and of this Securlty Instrumonl.

17. Transier of the Proe~y ~7 & Beneficial intarest in Borrcwert! ali or any part of tho Preparty or any interam In it is - -
sold or transterred {or It a benefiGlo! intorest in Borrowar s sold or transterrod and Borrowar is not a natural parson) without -
Londar's prior written consent, Lundor.may, at its optlon, require immediato payment In tull of alt suma secured by this
Security Instrument, However, this opiai saall not 2o exerclaed by Lander if oxorciae I8 prohlbhod by fednral taw ua of th» :
date of this Security Insirument,

it Londor exorcises this option, Lender chall qive Bonowor nolica of accalaration. Tha netico shall provide a perlod of
not lass than 30 days from the date the notico i ~olivored or mallod within which Borrower mus! pay nif sums secured oy ’
this Security Instrument. it Borrowaer falis to pay thass sums prior to 1ho oxpiration of this period, Lender may invoke any
remedios parmitted by this Securlty Instrument without furthor notice or damand on Borrowaer, .

18, Borrowar's Right to Relnatalo, ) Borrower meoli. conain conditions, Borrowor shall have the right to have unlor
cement of this Security Instrument discontinued at any tima prior ta the varller of: (0) § days (or sush other periad as ap-
plicable law may spocily for reinstatement) bafore sala of the Piopantly pursunnt 1¢ any pewor of salo contalned In this
Security Instrumant; ar (b} onlry of a judgmant onforcing this Securlty Instzumont. Those conditions are that Borrower: (u)
pays Lendor all suma which thon would be due under this Security an'rument and tha Note as Hf no acceleration had
occurred; (b) cures any default of any other covananis or agrooments; (¢) payn all oxponses Incurred in enforeing this
Securlty Instrument, including, but not limiled to, reasenable altornays' lens: and{(d) takes such action as Lender may
reasonably roquira 1o nasure that the iien of this Securlty Instrument, Lander's righits i the Proporly and Borrowsr's obtiga: .
tion 1o pay tho sums aecured by this Securlty Instrument shall continue unchanged.” Lpo:i reinstotement by Borrower, this |
Socurity Instrument and the abligations sacured heroby shall ramaln tully elfective as it no acceloration had occunod
How:avor, this right to reinatate shall not apply in the case of accelaration undor paragriph 17,

18, Saie of Nota; Change of Loan Servicer. Tha Noto or a partial Intorost in the Note (/ ago ‘her with this Socuri!y,
netrumant) may be sold ano or mote times without prior notico to Borrower, A salo may rosui-iii % change in the. entily
(known as the "Loan Servicer”) thal cotiecta monthly paymants duo under tho Note and this Security l<st:iment. There alsc
may be ane or mora changes of the Loan Servicer unrolated to a salo of tho Noto, ¥ thore I8 a changa ol the Loan Sarvicer,
Borrower will be given wriiten notice of the change in accordance with paragraph 14 above and applicable law, The notice -
will stata the name and addross of the now Loan Servicer and the addreas to which paymoms should bo mads, Tho notlco 3
will also contain any other information required by applicablo law. ,

20, Hazardous Substances.  Borrower shall nol cause or pormit tha presenco, use, disposal, atorogo. of folesss
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allew anyone olse to do, anything affecting.
the Proparty that is in viclatlon of any Environmental Law. The pracading two sontoncas shall not apply to the prononco,
use, or storage on the Property ol small quantiies of Hozardous Substances that are gonerally rccognlzod to bn npr»
propriate to normal residentlal uses and 10 maintanance of the Propeny. o

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsull or other actlon by any- ‘
govarnmental or regulatory sgency or private party invalving the Property and any Hazardaus Subalance or Environmental . -~ - -
Law ot which Borrower has actual knowizdge. H Borrower learns, oi is notifiad by any governmentai or regulatory nuthomy, ' ’
that a%regye! or othor remediation of any Hazardous Substanco affecting the Properly is necessary, Borrower. uﬁai!

il - PP
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promplly take aft necessary remedial actions in accordanco with Environmantal Law. A

As used in this paragraph 20, "Hazardous Substancas” ara those substances delined as toxic or hazardous aubumn-* ,
cas by Environmental Law and the following substances: gasoline, kerosane, othor flammable or toxic patroleum products,
ioxic pasticides and herbicides, volatile solvents, materials contalning asbastos or formaldehyde and radicactive materials,

As used in this paragraph 20, "Environmental Law" means fedaral laws and faws of the jurtsdtction where the Propony bs io
cated that relato to hoalth, saloty or environmanial protection. . \

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agroe as follows:

21, Acceleration; Ramedies. Lendar shall give notice to Borrower prior to acceleration following Borrovnr s Iumeh of
any covenant or ugreemant In this Security Instrument (but not prior to acceleration under paragraph 17 unisss applicabls
law provides otherwiss). The notice ahall specify: (3) the default; (b) tho action requirad to cure the default; (c) a date, not .
iwss than 30 days from 1he dats the nolice is given to Borrewer, by which the default must be cured; and (d) that tatiure to
cure the defsult on or before the date specified in the notice may resul In acceleration of the sums ascured by this Sacurly
instrument, foreciosure by judiclal nrocesding end sei of fio Property. The notice shail further inform Borrower of the right
lo reinstale after ar~eleration and the right (o auser! in the forecioaure proceeding the non-existence of a default or any
other deense o! oorrawer io acceleration end fcreclosure. If the default Is not cursd on or before the dats specified Inthe
notice, Lender at fte optian may require immediats payment in full of il suma secired by this Security instrument without -
turther demand and moy ¥-raclose thia Security Instrumaent by judicial proceeding. Lander shall be sniftied to colect all ex-
penses Incurred in pursulny "' remeodies provided In this paragraph 21, Including, but not timhed to, reasonabls attomcyn ,
feas and costs of tkle evidenva.

22, Ra'eass, Upon paynent of all sums secured by this Security Instrument, L.endet shall mlmu this Sccumy :
Instrumant without chargo to Boriower, Rorrcwor shall pay any recordation casts,

23, Walver of Homestead, Qo:rewer waivos all right of homestead exemption in the Property,

24. Ridera to this Security Instrument. if ana or more riders are execuied by Borrowar and recorded togothor
with this Security Instrument, tha covenants and anresments of ench such rider shail bo incorparated into and shail amend
and supplament tho cavenants and agreements of this Security Instrumant as | tho rider(s) were a part of \hm Security:
Instrumant. v

[Chack applicablo boi(ns))

Adjustabla Rate Ridor D Concominium Rider | m 1-4 Family Rider . ,
[C] Graduated Payment Rider [ pranned Ui Devolopment Rider O Biwsokly Faymant Rider

D Balloan Rider D Rata Improvemant Rider D Sacond Hema ﬂldo: '
E] Cther{s) [specily] ‘

BY SIGNING BELOW, Borrower accepts and agroes to the torma and c venwunts contalnad in this Socumy lnutrurnom
and in any rider(s) executed by Borrowar and recorded with it
Witnesses: {;) 0 | B
\\, &~£”n” e o (SeR)

PHILIP E LARSEN, MARFUED -Borrower

- /"}/ L'-lu L'( J“/Q'"Lm*i / Zz - {Seal) .
LAURIE A LARSEN -Borrowor . .

(Sanl) .
-Boncwer o

(sm) |
Eorrowur

TR

. . Foma0we  wien
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(Space Bakaw This Uina For Acknowladyment)

el NA Wl L VE (Al e

STATE OF ILLINOIS, COOMNX County sa;

AL ,g..w,A.M "’”C y & Notary Pubiic in und for said county and state, do

heraby cortify that PHILIP E LARSEN AND LAURIE A LARSEN , V.’ '
pursonally known tlo mo to be tho sama porson(s) whoso namo(s) is/aro subscribod to !ho GOW{lolng instrument, appomd

bafore me this day in pereon, and acknowledged that he/she/they signed and dolivered tho spid mslrumom o3 thelr -
free and vatuntary nct, lor the usas and purposas therein set forth, :

Givon under my hard ond officinl soal, this  18TH day of DECEMBER‘ 1095
/ ’ / ///
X /;l ﬂ/"f’/ﬂ 4 //

My Commission expires: 2./ / ,,
/ Notary Pubia

This instrument was proparod by:
CIMBANK, F.S.B, AAAAAA At ot
12855 NORTH OUTER FORTY DRIVE nOE
ST, LOUIS, MISSOUR! 63141- ALGINA ¢ ,u."
Notary Pubilie, St i o
My Commisalon Expias i,

Fom3otd - %50 - -
(page 70 7pages) .
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mada this 18TH day of REGEMBER, 1985 '
and is incorporated Inlo and shall bo deemed to amend and supplement the Mortgage, Dead of Trust o) Socurity Dawd (tha .
“Security Instrument”) of the same date given by the undersignad (the "Borrower”) {c secure Bormwor aNoteto. - -~ 7
CIMBANK. ESE, - {the 'Londm-') ‘
of the same date and covaring the Propurty doscribed in the Sacurity Instrument and located at: ‘ ‘

4316 NORTH KOSTNER AYENUE CHICAGO, ILLINOIS €0841- ' S

[Praperty Addresa)

1-4 FAMILY COVENANTS. In nddition to the covanants and agreemonts mado In tho Security Instrumen,
Borrawer and Landor [urihar covenant and agrae ns follows: '

A, ADDITIONAL PRAPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Propeny
described in the Socurity tna ruriani, the fallowing ltems are addad o the Proparty description, and shall also constitute the -
Property covered by the Security Inatrument: buliding materlals, appliances and goods of avery naturo whaisoover riow or -
hareaflor locatad in, on, or used, or intended to bo used In connaction with tho Property, including, but not imited 10, those
tor the purposes ol supplying or distrinvini hoenting, cooling, alactricity, gas, wator, air and light, fire provention and extin-
guishing apparatus, securily and access coairal apparalus, plumbing, bath tbs, water hoators, wator closels, ifiks,
rangos, atoves, rolrigerators, dishwashors, Jisposals, washars, dryars, awnings, storm windows, storm doors, acresns,
blinds, shades, curtoing, and cu:tain rods, atlacked mirrors, cabinots, panelling and attached floor coverings now or
haraattor altached 10 tho Property, all of which, incuding ropincemonts and additions tharots, shall bo desmed to bo and
ramuin 8 part af the Property covared by tho Socurlty fratrument, All of tha loregoing tegethar with the Property dascribed
in the Security instrumant (or the leasohalc oatate If the Sacuriy Inatrument Js on a leasehold) aro rofnnnd to in this 1-4."
Family Rider and the Security Instrument es the "Proporty.” -

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowor shall not seak, agrao to o makanohnngo
in the use af the Preporty or its zoning classification, unloss Londor hos agraod in writing 1o the change. Borrower amlll
comply with all laws, ordinancas, regulations and requiremants ol any geve nmaental body applictblo to the Propony. :

C. SUBORDINATE LIENS.  Except as pormitted by fedoral luw, Barrawer shall not aliow any lien interior to the
Security Instrument to be parfacted against the Proporty without Lender's prior writtun pormiasion, ‘

D. RENT LOSS INSURANCE.  Borrower shail maintain insurance agilnctront loas in addition 1o the olhor
hazards lor which inaurance Is required by Unllorm Govenant 5. ‘ :

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unilorm Covanant 18''s doletod.

F. BORROWER'S OCCUPANCY.  Unloss Lander and Horrower othorwige ngrec 'n wrting, the firet sontence
'n Uniform Covenunt 6 concorning Borrowar's occupancy of the Proparty s dalotad. All romalning cevonanis and nguo. _
ments se! lorth In Uniferm Cavenant 8 shall romain in eitect, L

G. ASSIGNMENT OF LEASES. Upon Lendar's requost, Borrowor shall assign 1o Lendor (o .eases ot thu
Property and all socurity depasils made in connection with leases of tho Property, Upon tho assignment, Lender shall havo
tha right to modily, extend or ferminate the oxisting lonsos and to oxecuto naw lousos, in Londor's solo diacration, As uagd
in this paragraph G, the ward Taase” shull maan “subloase” il tho Secutity Instrument (8 on o loaachold, ‘

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. . Borrowu(,‘}
absolutely and unconditionally assigns and iransfora to Londar all the ronts and ravenues ("Rents”) o the Property, regard:7
fuss of to whon the Rents of the Prcperty ara poyable. Borrawur authorizes Londor or Londer's agenta to collant the Re
and agrees that cach tenant of tho Property shall pay the Rents 1o Londor or Londor's agants,. Howovar, Borrower
recoivo the Rents untif (i) Lender has given Borrowor netica of delault purauant 1o parapraph 21 of tho Securlty, Instrufieht
and {il) Lender has givan notice to tho tanant(s} that tha Ronts are to ba pald to Lender or Lender's agent, This uaaigr&dng '
of tenta conatitules an absslute assignment and not an nasignmont for additional socurity only, :

MULTISTATE 1-4 FAMILY RIDER - Fannie Mas/Froddie Mac Uniarm Insirument Form3170 ~ 993 . .
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¥ Lander gives notico of bruach to Borrower: (i) all rents recaived by Borrowor shall bo held by Borvowor s trutm !nrj f RN

the benefit of Lander only, io ba applied to the sums securad by tho Security Instrument; (i) Lendor shall be antitied to cal-

lect and receive all of the Rents of the Property; {Ili) Borrowor agraes that sach tonant of the Property shall poy ail Runts due’
and unpald lo Lender or Lender's agont upon Lendar’s writtan demand to tho tenant; (iv) unloss opplicable law provides
otherwise, all Rents collectad by Lender or Lendar's agants shall be applied first 1o the coats of teking control of and
managing the Fruperty and collecting the Rants, including, bu! not limitod to, atlornoy's lecs, raceiver's foes, pramiums on .
recelvar's bonds, ropalr and maintenance cosls, insurance promiums, taxes, assessmonts and- othar charges on the -
Proparty, and than to the sums socurad by the Securlty Instrument; (v) Londor, Lander's agenta or any judiclally appointed
receiver shall be liable ta account for only those Ronts actually recaived; and (vi) Lender shall ba entitled to hava @ reseivar

appninted to take poasession of and manage the Proparty and colloct the Rents and profits dovlvod lrom tho Propor!y',

without any showing as to the Inadegquacy of the Properly as security.

i the Rants of tho Property are not sufficient to cover tho costs of taking centrel of and managing the Prooeny nnd of '
collecting tha Rants.any funds expended by Lender for such purposos shall bacome indebledness of Bortownr 10 Lcndar ‘
secured by the Secunty Instrumant pursuant to Unlform Covenant 7, -

Borrower repracantc.and warrants that Borrower has not executed any prior assignment of the Fents and bus not ard
will not parform any act.tiini would prevent Lender from exarcising its rights under this paragraph, »

Lender, or Lendar's ageiz or a judicially appointed receivor, shall not bo roquired to enter upon, take comrol oi or
maintain the Property belara o #iter giving notice of defaull to Borrower. However, Londor, or Londer's agonts or & judiclal- .
lv appointed receiver, may do sc a any time when a default occurs, Any application of Rents shall not cure or walve any- ,
detault or invalidate any other rigni ar romudy of Lender. This assignmont of Rents of the Propetty onau terminate whan al-
tho sums secured by the Security Instrumzns re pald in full,

|, CROSS-DEFAULT PROVISIGN. . Barrowar's defaull or breach undor any note or agrosmont in which :
Lender has an interest shall be a breach under the Securlty Instrument and Londor may inveke any of the mmadlas pormll
tad by the Security Instrument, : ‘

8Y SIGNING BELOW, Borrower accopts and agrees 1@ tha terms and provisions contained in this 1-4 Famlly Rider. | -

<_J'(j By T’( .... \{'ZZM‘L'&..J o (s."n , ‘

PH"JPEUU' ;.N fl)orruwcv
- J .":\‘:‘ . ) ' .
. [}/.U\.«'}’ (Z_ _{/i;ﬁdlx/ (Snnl)

LAURIE A LARSEN ~Borrawar

(Soal)

- «Dottowar

(Seal)

wQocrower - -
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