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This Mortgage ("Mortgage”) is given chis, 18TH day of DECEMBER, 1955 , by the Mortgagor,
ELSIE M HBUDSPETH, AN DMMARRIED PERSON

(herein "Borrower”),
fo the Mortgagee, Avondale Federal Savings Bank, its successors and/or assigns, a federally chartered savings bank, whose
address is 20 North Clark Street, Chicago, {ilinois 60602 (hitein, "Lender”).

WHEREAS, Borrower and Lender have entered into an Avindale Prime Loan Agreement and Disclosure Statement (the
"Agreement™) dated the same date as this Monigage, pursvant to which Uorrower may from time to time borrow from Lender
suras which shall not in the aggregaie outstanding principal balance excecd 15,000.00 (the "Maximum
Credit Line*) plus interest (finance charges) on the sums botrowed pursuant to.:is Agreement, payable st the rates and at the
times provided for in the Agreement. As provided in the Agreement or aftert LRC¥{BER 1, 2005 (the
*Expiration Date") all sums outstanding under the Agreement may be declared duc xac payable, together with interest thereon,
unless Lender agrees to extend such Expiration Date. In any event, all amounts booruwed under the Agreement pius interest

thereon must be repaid by DECEMBER 1, 2005 (the “Pinut Maurity Date”).

To SECURE 0 Lender the repayment of the indebtedness incurred pursuant to the Agreement, (including, without
limitation, such futare advances as are described in paragraph 16 hereof) with interest thereon, tiz-pzytrent of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, ans the performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower docs hereb) ninctgage, grant and
convey 1o Lender the following described property located in the County of  COOK . , State of
Hifinois;

Legal Description: See Exhibit "A” Attached
PERMANENT INDEX NUMBER: 29-24-100-018-1046 V.215

Which has the addressof 200 PARK AVE, 1A

CALUMRT CITY, IL 60409
(herein "Property Address™);

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appuntenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now

ILLINOS - Avandaie Prime Loan - Avondale Federal Savings Bank {11/95) é #
Initials: i 4

ABILMTG
Page l of 5




"UNOFFICIAL COPY

8 L
VLo
v ’:’ } t_'..(_:‘\ Y '{.:’




UNOFFICIAL COPY

EXHIBIT "A"

LEGAL DESCRIPTION:

PARCEL {: UNIT 318 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST (Y THE COMMON ELEMENTS IN THE PARK OF RIVER OAKS
CONDOMINIUN MUMBER 1A AS DELINEATED AND DEFINED IN THE —
DECLARATION XEZORDED AS DOCUMENT NUMBER 21712326, IN THE
SOUTHWEST 1/4 (P SECTION 24, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

PARCEL 2: EASEMENT FOR-THE BENEFIT OF PARCEL 1 FOR INGRESS
AND EGRESS AS SET FORTH %D DEFINED IN DOCUMENT NUMBER

21712320, IN COQK COUNTY, iLLINOIS

vy as e A T . Sy i 78 L g o g Wi by TR 44 ST W 4 T T A A TA Y

PROPERTY TAX NUMBER: 25-24-100~018-1046 V.,2)Y

PROPERTY ADDRESS: 200 PARK AVE, 1A
CALUMET CITY, IL 60409

LOAN NUMBER: 78-5124B4-3

Laswr Furmw Inc. (B00] 446.3855
LIFT FAFS104 3/9%




UNOFFICIAL COPY

.

¢

ﬁ ot hereafter attached to the property, all of which, including replacements and additions thereto, shell be deemed to be and
3 remain a part of the property covered by this Mortgage; and al) of the foregoing, together with said praperty (or leasehold estate
3 if this Mortgage is on a leasehold) are herein referred to as the "Property. "

‘,

K]

w Borrower covenants that Borrower is lawfuliy seized of the estate hereby conveyed and has the right to mortgage, grant
3 and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of

exceptions 10 coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generally the title to the Property against ail claims and demands, subject to any mortgages, encumbrances,
declaraticns, easements ar restrictions listed in a schedule of exceptions fo coverage in any litle insurance policy insuring

Lender's interest in the Property or of record on the date hereof,

COVENANTS

Borrower and Le1der covenant and agree as follows:
1. Paymer’ oF Principal and Interest. Borrower shall promptly pay when due without setoff, recoupment or

deduction, the principal of /md) interest on the indebtedness incurred pursuant to the Agreement (including future advances),
together with any faes and charzes us provided in the Agreement.

2. Application of Pamzms. Usnless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph [ hereof rlall be applied by Lender first in payment of any advance made by Lender pursuant to
this Mortgage, then to fees and charges aad intercst payable pursuant to the Agreement, then to the principal amounts
outstanding under the Agreement.

3. Charges; Liens. Borrower shel) promptly pay or cause to be paid all taxes, assessments and other charges,
fines and impositions aitributable fo the Property «pich may attain a priority over this Mortgage, and leaschold payments or
ground rents, if any, including all payments due unds: ~iv mortgage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record on the date hereof. 3orrower shall, prompily furnish to Lender all notices of amounts due
under this paragraph and receipts evidencing such payment.. Borrower shall promptly discharge any licn which has priority
over this Morigage, except for the lien of any morigage disclosid by the title insurance policy insuring Lender's interest in the
Property or of record on the date hereof; provided, that Borrower sheil not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligation securcd Fy such lien in a manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such lier: iu, legal proceedings which operale to prevent the

enforcement of the lien or forfeiture of the Property or any part thereof.
4.  Hazard Insurance. Borrower shall keep the improvements ncw existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “extended covetage.” nnd such other hazards as Lender may
require and ir such amounts and for such periods as Lender may require; provided, that fcacer shall not require thaf the amount
of such coverage exceed that amount of coverage required to pay the sums secured by thic viozigage and any other mortgage on
the Property.

The insurance carrier providing the insurance saall be chosen by Borrower subject (0 arproval of Lendes; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shail be paid in a timely manner
when due.
All insurance policies and renewals thereof shall be in form acceptable to Lender and shall includt a standard mortgage
clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall have the right 1o hold the policies
and renewais thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums, In
the event of Joss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. . .

Unless Lend=r and Borrower otherwise agree in writing, insurance proceeds shall be applied io restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Morgage is not
thereby impaired. Ii such restoration or repair is not economically feasible or if the security of this Morigage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. [f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrowcr that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the
sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of any payments due under the Agreement, or change the amcunt of such payment. if under paragraph
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f"_‘rl? hereof the Property is acquired by Lender, ali rights, title and interest of Borrower in and to any insurance policies and in
f:vand to the proceeds thereof resulting from damage 10 the Property prior to the sale or acquisition shall pass to Lender o the
$Jextent of the sums secured by this Mortgage immediately prior to such sale or acquisition.
1’ 5.  Preservation and Maintenance of Property; Leaseholds, Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shail not cornmit waste or permit impairment or deterioration of the
i Property and shall comply with the provisions of any lease if this Morigage is on a feasehold. 1f this Mortgage is on a unitin a
¥ condominium or a plannad unit development, Borrower shall perform all of Borrower's obligations under the declaration or
“* covenants creating or governing the condominium or planned umit devclopment, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Monigage as if the rider were & pan
hereof.
6.  Pritection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any wrion or proceedings is commenced which materially affects Lender's interest in the Property, including,
but not limited to, ‘ap;- proceeding brought by or on behalf of a prior mortgagee, eminemt domain, insolvency, code
enforcement, or arrangen#nic or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upen notice to
Borrower, may make such of rarances, disburse such sums and fake such action as is necessary to protect Lender's interest,
including, but not limited 10, Jisbuzezment of reasonable attnmeys’ fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuamt to this paragraph 6, with interest thercon, shall become additional
indebtedness of Borrower secured oy thic Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon natice from Lender to Borrower requesting payment thereos and shall bear interest from the date
of disbursement at the rate payable form time 1< iime on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 sh.il require Lender to incur any ¢xpense or take any action hereunder.

7. Inspection. Lender or its agents mr.y make or cause 1o be made reasonable entries upon and inspections of the
Property, provided that Lender shali give Borrower prijce prior to any such inspection specifying reasonable cause therefor

relatad to Lender’s interest in the Property.
8.  Condemnution. The proceeds of any award, or vlaim for damages, direct or consequential, in connection with

any condemnation or other taking of the Property, or part iicioof, or for conveyance in lieu of condemnation, are hereby
assigned an shajl be paid 10 Lender. In the event of a total or paniis! taking of the Property, the proceeds shall be applied to the
sums secured by this Monigage, with the excess, if any, paid to Borrow:r.

If the Property is abandoned by Borrower, or if afier notice by f.coder to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lende: within 30 days after the date of such notice mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, eitter i¢ sestoration or repair of the Property or to
the sums sacured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of nroceeds 1o principal shall not extend
or postpone the due date of any payment due utider the Agreement or this Mortgage or chasge the amount of such payment.

9.  Borrower Not Released. Extension of the time for payment or modivicaliun of amortization of the sums
secured by this Mortgage or any other term of the Agreement or this Mongage granted by Letiuer to-any successor in interest of
Botrower shal) not operate to release, in any manner, the liability of the original Borrower and Anrrower's successors in
interest. Lender shall not be required 10 commence proceedings against such successor or refuse to exteia time for payment or
otherwise modify any term of the Agresment or this Mortgage by reason of any demand made by the o:ipinal Borrower and
Borrower § successors it: interest,

10.  Forbearance by Lender not a Waiver, Any forbeamnce by Lender in exetcising apy right ot remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shali not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right 10 accelerate the maturity of the indebtedness secured by this Mortgage.

(1.  Remedies Cumulative. All remedies provided in this Mortgage arc distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independenily or successively.

12.  Successors and Assigns Bound; Joint and Several Lial:lity; Capiions. ‘The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower. All
covenants and agreements of Borrower shall be joint and several, The captions and headings of the paragraphs of this Morigage
are for convenience only and are not to be used to interpret or define the provisions hereof.

13.  Notice. Except for any notice required under applicable faw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgape shall be given by maifing such nolice by regular, first class mail, addressed to Borrower
at the Property Address or at such other address as Borrower may designale by notice to Lender 23 provided herein, and (b) any
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£ notice to Lender shall be given by centified mail, return receipt requested to Lender's address stated hercin or to such other
{4 address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mottgage shall be
T deemad to have been given to Borrower or Lender when given in the manner designated herein,
14.  Governing Law; Severability. This Mortgage shall be governed by applicable federal law and the law of the
q State of Minois. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such
g conflict shall not affect other provisions of this Mortgage or the Agreement which can be given effect without the conflicting
provisions, and to this end the provisions of the Mongage and the Agreement arc declared to be severable.

15.  Borrower's Copy. Borrower shall he fumished a conformed copy of the Agreement and of this Mortgage at
the time of execution or after recordation hereof.

16.  Rewolving Credit Loon. This Mongage is given to secure a revolving credit Joan, snd shall secuse not only
presently existing indetxedness under the Agreement but also future advances, whether such advances are obligatory or made at
the aption of the L zader, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no event shall
the Expiration Date be cxtended beyond 20 years from the date hereof, (and nothing herein obligates Lender to grant any such
extension) and any amo it (including by extension) shall apply lo the same extent as if such future advances were made on the
date of the execution of (/s Morigage, although there may be no advance made at the time of cxecution of this Mortgage and
although there may be no indcbiedness secured hereby outstanding at the time any advance is made. The lien of this Morigage
shall be valid as to all indebtedies: secured hereby, including future advances, from the time of its filing for record in the
recorder's or registrar's office of tire ccunty in which the Property is located. The toia} amount of indebtedness secured hereby
may increase or decrease from fime 20 time, but the total unpaid balance of indebtedness secured hereby (including
disbursements which the Lender mzy make rnder this Mortgage, the Agreement, or any other document with respect therelo) at
any one time outstanding shall not exceed onc 'wngred fifty percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for payment of taxes, special #sssssments or insurance on the Property and interest on such disbursements
(all such indebtedness being hereinafter reterred to-ws-iiie "maximum amount secured hereby™). This Mortgage shall be valid
and have priority over all subsequent liens and encurmbi>res, including statutory liens, excepting solely taxes and asscssments
levied on the Property, to the extent of the maximum amount ssaured hereby.

17.  Termination and Acceleration. Lender a' its option may ferminale the availability of loans under the
Agreement, declar= all amounts owed by Borrower to Lender und.r the Agreement to be immediately due and payable, and
enforce its rights under this Morigage if (a) Borrower fails to make any payment due under the Agreement secured by this
Mortgage, (b) Borrower acts or fails to act in a way that adversely affecrx any of the Lender's security for the indebtedness
secured by this Mortgage, or any right of the Lender in the Property of other security for the indebtedness secured by this
Mortgage, or (c) any application, sigature, information or statement furnished Ly Borrower to the Lender or to others in
connection with the transactions contemplated by the Agreement is found to be inaterially false. The Lender's security shall be
presumed to be adversely affected if (a) all or any part of the Property or an interesi tass2in is sold, transferred, encumbered, or
conveyed by Borrower without Lender's prior written consent, excluding the creation #¢ 2 iien or encumbrance subordinate to
this Mortgage, (b) Borrower fails to comiply with any covenant or agreement in this Mortgage or the Agreement. If it becomes
necassary to enforce or foreclose this Mortgage including by judicial proceeding, Lender shall ve entitled to collect ali expenses
of collection, enforcement and foreclosure, including but not limited to reasonable attorneys' fzes, court costs and costs of
documentary evidence abstracts and iitle repons.

18.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As additicar! security hereunder,
Borrower hereby assigus to Lender the rents of the Property, provided that Borrower shall, prier (o scceleration under
paragraph 17 heseof or abandonment of the Property, have the right to collect and retain such rents as they Uecome due and
payablr. )

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agemt or by judicially appointed receiver, shall be
entitled 10 enter upon, take possession of and manage the Property and to collect the rents of the Property including those past
due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Prupesty
and collection of rents, including, but not limited to recziver's fees, premiums on receiver's bonds and reasonable attomeys’
fees, and then to the sums sccured by this Mortgage. Lendet and the receiver shall be liable to account only for those renls
actually received.

19.  Release. Upon paymen: of all sums secured by this Mortgage and termination of the Agreement, Lender shall
refease this Mortgage without charge to Borrower. Lender shalt pay all costs of recordation, if any. To the full extent allowed
by the provisions of applicable law, Borrower hercby waives any and ail rights of redemption from sale under any order of
foreclosure of this Morigage on behalf of the Borrower, the Borrower's estate and all persons beneficially interested therein.
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20,  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property,

IN WiTHESS WHEREGF, Borrower has executed this Mortgage.

il s

BLSIE M HUDSPETH - Borower |

> {Seal)
- Borrower
STATE OF ILLINOIS }
}ss
County of Cook 3
[, The Undersigned , 4 Notary Public in and for said county, hereby certify that

the above named persons, personally known to me to be the same person(s) whose name(s) whose name(s; is/are subscribed to
the foregoing instrument, appeared before me th.s <av in person, and acknowledged that he/she/they signed and delivered the
said instrument as his/her/their free and voluutary act. fo7 the uses and purposes therein set forth,

Given under my hand and official scal on December 18, 1995

My Comtua.iv: *Xpires: (] U

AR otary Public
SRcaL BEA aty
L | Cintyenney o ’
rument Prep ¢ Notary Vo b‘;‘.e' of 1
- 4 My Compssian Fv,.k_ 91
This Inst t ared by b :
and should be returned to:

Avondale Federal Savings Bank
20 North Clark Street
Chicago, Hlinois 60602

£12869C6
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G TH1S CONDOMINIUM RIDER is made this 187H day of DECEMBER , 19 98 .
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

trument™) of the same date given by the undersigried (the "Borrower”) to secure Borrower's Note to

{AAVONDALE FEDERAL SAVINGS BANK
& (the "Lender”)

%f the same dats and covering the Property described in the Security Instrument and located at:

%200 PARK AVE, 1A, CALUMET CITY, 1L 60409
[Property Address) |
31?|e Property includes 2 unit in, together with an undivided interest in the common elements of, a condominjum project known as: |
PARK OF RIVER OAKS CONDO ASSOCIATION
{Name of Condorminkum Project|
(the "Condominium Project”). If the owners associgtion or other entity which acts for the Condominium Project (the “"Owners
Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Azsociation and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the cavenants and agreements made in the Security Instrument, Borrower
and Lender further covenint ‘nd agree as follows:

A, Condominium O dgstions. Borrower shall perform all of Berrower's obligations under the Condominium Project’s
Constituent Documents. The "Constituent Documents” are the: (i) Derlaration or any other document which creates the Condominium
Project; (ii) by-laws; (iii) code of regrations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and aseessments imposed pursuant to the-Constituent Documents.

B. Hazard Insurance. So long as ‘e, Owners Association maintains, with a generally accepted insurance carrier, a "master”
or "blanket” policy onthe Condominium Froject which is satisfactory to Lender and which provides insurance coverage inthe
amousnts, for the periods, and against the nazaris Linder requires, including fire and hazards inciuded within the term "extended

caverage”, then:
(i) Lender waives the provision in Uniteirs Covenant 2 for the monthly payment to Lender of the yearly premium

instaliments for hazard insurance on the Property; and
(ii) Borrowet's obligation under Uniform Covenint §.1c. maintain hazard insurance coverage on the Property is deemed
sarisfied to the ex.zat that the required coverage is provided by ‘be Gwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds i1 lizo.of restoration or repair following a loss to the Property,
whether to the unit o7 to common elements, any proceeds payable to Gorawer are hereby assigned and shaill be paid to Lender for
application to the sums secured by the Security Instrument, with any excess paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may bz veasonable to insure that the Owners Association
thaintains a public liability insurance policy acceptable in form, amount, and exten. of crverage to Lender,

D. Conderanation. The proceeds of any award or claim for damages, director consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Properly, wielaer of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Leder. Such proceeds shall be upplied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lerder's prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or (e7ivination required by faw in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emr.ent domain;

(ii) any amendment to any provision of the Constituent Docitments if the provision is for the express enefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; o

{iv} any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender. .

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, ther Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.

Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement al 3
the Note rate and zhall be payable, with interest, upon notice from Lender to Borrower requestittg payment. tn
g3 (o the terms and provisions contained in this Condominium Rider. Ccé
il . 7 (Seal) \ (Seal} Q3
ELSIE M HUDSPETR “Borrawer “Bomrow :}
(Seal) (Seal) O

-Borower -Bowower

Form 3140 8/81

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mee/Freddle Mac UNIFORM INSTRUMENT by




