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LOAN NO. 78-912483-5 j/
T MORTGAGE P
0 AVONDALE PRIME LOAN
QD (ILLINOIS}
‘% This Mortgage ( "Mortgage") is given fins 18TH day of DECEMBER, 1995 , by the Mortgagor,
0 BRUNO A RISATTI, JR ANL RITA M RISATTI, HI§ WIFE, AS JOINT TENANTS
— also as BRUNJ RISATTT - ,ﬂ
W ). /j # (herein "Borrower"),
to the Mortgagee, Avondale Federal Savings Bank, its siccesears and/or assigns, a federally chartered savings bank, whose
address is 20 Nurth Clark Street, Chicago, Illinois 60602 (hei%in, ‘Lender”).
WHEREAS, Borrower and Lender have entered into an Avouda’z Prime Loan Agreement and Disclosure Statemsent (the
_ "Agreemerns”) dated the same date as this Mongage, pursuant to whicli Borrower may from time (o time borrow from Lender
": sums which shall not in the aggregate outstanding principal balance exceed'$ 25,000.00 (the "Maximum
= A Credit Line" plus interest (finance charges) on the sums bortowed pursuait to thc Agreement, payable at the rates and at the
3 un  limes provided for in the Agreement. As provided in the Agreement or after DI'CEVMBER 1, 2005 (the
g U: “Emiration Date") all sums outstanding under the Agreement may be declared due aq payable, fogether with interest thereon,
sad g": unless Lender agrees 1o extend such Expiration Date. In any event, all amounts botiowed under the Agreement pius interest
E > thereon must be repaid by DECEMBER 1, 2005 (the "Final Ataturity Date™).
m TO SECURE to Lender the repayment of the indebtedness incurred pursuant to the Agrcemvent, (including, without

limitation, such future advances as are described in paragraph 16 hereof) with interest thereon, the ruyeaent of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and 7 performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does hereby (mcrigage, grant and
convey to Lender the following described property located in the County of  COOK , State of |
Iliinois:

Legal Description: See Exhibit "A" Attached
PERMANENT INDEX NUMBER:  22-35-103-009 V62

356’.93

(herein *Property Address”™);

Which has the addressof 13005 SILVER FOX DR
LEMONT, IL 60439

" lg

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and al} fixtures now
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or hereafier artached to the property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or leasehold estate
if this Mortgage is on a leasehc'd) are herein referred 10 as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generally the title to the Property against all claims and demands, subject to any mortgages, encumbrances;
declarations, eusements or restrictions listed in a schedule of exceptions to coverage in any title insurence policy insuring
Lender's interzst in the Property or of record on the date hereof,

T L fled SN

COVENANTS

Borrower an” L~nder covenant and agree as follows:

\.  Paymesr of Principal and Imerest, Borrower shall promptly pay when due without sctoff, recoupment or
deduction, the principal of <r2-interest on the indebtedness incurred pursuant to the Agreement (including future advances),
together with any fees and chargen os provided in the Agreement,

2. Application of Puyrients. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph I hercof shall be applied by Lender first in payment of any advance made by Lender pursuant to
this Mortgage, then to fees and charges a~d interest payable pursuant to the Agreement, then to the principal amounts
outstanding under the Agreement. ’

3. Charges; Liens. Borrower s1all promptly pay or cause to be paid all taxes, assessments and other charges,
fines and impositions antributable to the Property which may attain a priority over this Morigage, and leasehold payments or
ground rents, if any, including all payments due undr -p; morigage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record on the date hereof. “ orrower shall, promptly furnish to Lender all notices of amouuts due
under this paragraph and receipis evidencing such payments’ Borrower shall promptly discharge any lien which has priority
over this Mortgage, except for the Jien of any mortgage disclose7 by the title insurance policy insuring Lender's interest in the
Property or of record on the date hereof; provided, that Borrowei “iafl not be required to discharge any such lien 50 long as
Borrower shall agree in writing 10 the paymem of the obligation sectzeZ iy such lien in a manner acceptable to Lende:, or shall
in good faith contest such lien by, or defend enforcement of such licn ip, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4.  Hazard Insurance. Borrower shall keep the improvements ncw evisting or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term “exiended coveragz,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, that { cnder shall not require that the amount
of such coverage exceed that amount of coverage required 1o pay the sums secured by thie “Zorigage and any otber mortgage on
the Propenty.

The insurance carrier providing the insurance shall be chosen by Borrower subject w apzroval of Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shal be p=id in a timely manner
when due. .

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall includr a standard mortgag
clause in favor of and in form acceptable to Lender. Upcn request of Lender, Lender shall have the righi tG bold the policies
and renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repait Ofw
the Property damaged, provided such restoration or repair is econcmically feasible and the security of this Mortgage is “‘“Ut
thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with ihe excess, if any, paid to
Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date (.3
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is =}
authorized to collect and apply the insurance proceeds a1 Lender's option either to restoration or repair of the Froperty or to the B
sums secured by this Mortgage. o

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of any payments due under the Agreement, or change the amount of such payment. If under paragraph
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17 hereof the Property is acquired by Lender, all rights, title and interest of Borrower in and to any insurance policies and in
and fo the proceeds thereof resulting from damage to (he Property prior to the sale or acquisition shall pass to Lender to the
extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

5.  Preservation and Maintenance of Property; Leaseholds, Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenanis creating or governing the condominium or planned unit development, the by-laws and scgulations of the
condeminium or planned unit development, and constituent documems. If a condominium or planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreemenmts of such rider shali be
incorporated into and shali amend and supplement the covenants and agreements of this Mortgage as if the rider were a part

hereof.

Nle. 2R 173 Woats 28 ¢ Mg
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6.  Prorection of Lender's Security. Y Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any agion or proceedings is commenced which materially affects Lender's interest in the Property, including,
but not limited to, #uy oroceeding brought by or on behalf of a prior morigagee, eminent domain, insoivency, code
enforcement, or arrange.ne:ns or proseedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to
Borrower, may make such arpearances, disburse such sums and take such action as is necessary to protect Lender's interest,
including, but not limited to, disuy=sement of reasonable attorneys’ fees and entry upon the Property to make repairs.

Any amounts disbursea by Lender pursuant to this paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured .ty this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice frcim lender to Borrower requesting payment thereof and shall bear interest from the date
of disbursement at the rate payable form tina to fime on owtstanding principal under the Agreement. Noihing rontained in this
paragraph 6 shall require Lender to incur any e ;pense or take any action hereunder,

7. Inspection. Lender or its agents ‘0av make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower qotice prior to any such inspection specifying reasonable cause therefor
refate to Lender's interest in the Property.

8.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part wiersof, or for conveyance in liew of condemnation, are hereby
assigned an shall be paid to Lender. In the event of a total or paniai taking of the Property, the proceeds shall be applied to the
sums secured by this Monigage, with the excess, if any, paid to Borrowe..

If the Property is abandoned by Borrower, or if after notice by Leudsr to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender ‘ithin 30 days after the date of such notice mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, eith(r to restoration or repair of the Property or to
the surns secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application ¢f proceeds 1o principal shall not extend
or postpone the due dase of any payment due under the Agreement or this Morgage or cnar.3= the amount of such payment.

9. Borrower Not Released. Extension of the time for payment or modificalion of amortizaion of the sums
secured by this Mortgage or any other term of the Agreement or this Morigage granted by Lender to-cny succeasor in interest of
Borrower shall not operate to rclease, in any manper, the liability of the original Borrower and Fortower's successors in
interest. Lender shall not be required to commence proceedings against such successar or refuse to exiers time for payment er
otherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the original Borrower snd
Borrower s successors in interest.

10.  Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or iemedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11, Remedies Cumulasive, All remedies provided in this Mortgage are distinct and cumulative to any other right
or remedy undet this Mortgage or afforded by 1z or equity, and may be exercised concurrently, independently or successively.

12.  Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower. All
covenants and agreoments of Borrower shall be joint and several. The captions and headings of the paragraphs of this Morigage
are for convenience only and are not to be used to interpret or define the provisions hereof. )

13.  Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to g
Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first class mail, addressed to Borrower -,
a1 the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any (%=
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notice lo Lender shall be given by certified mail, return receipt requesied to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be
decmed to have been given to Borrower or Lender when given in the manner designated herein.

14, Governing Law; Severability. This Mortgage shall be governed by applicable federal law and the law of the
State of {Ilinois. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such
conflict shall not affect other provisions of this Morigage or the Agreement which can be given effect without the conflidting
provisions, and to this end the provisiors of the Mortgage and the Agreement are declared 10 be severable,

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Morigage at
the time of execution or after recordation hereof.

16.  Revolving Credit Loun. This Mortgage is given to secure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also furure advances, whether such advances are obligatory or made al
the option of the J.nder, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no event shal)
the Expiration Daie or-axtended beyond 20 years from the date hereof, (and nothing herein obligates Lender to grant any such
extension) and any amran's (including by extension) shall apply to the same extent as if such future advances were made on the
date of the execution of this Mortgage, although there may be no advance made at the time of execution of this Morigage and
although there may be no ind:bt:dness sccured hereby outstanding at the time any advance is made. The lien of this Mongage
shall be valid as to all indebteciiess secured hereby, including future advances, from the time of its filing for record in the
recorder’s or registrar's office of the ezunty in which the Property is located. The total amount of indebtedness secured hereby
may increase or decreasc from time ‘o, lime, but the total unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may make wusder this Mortgage, the Agreement, or any other document with respect thereto) at
any one time outstanding shall not exceed one ‘unired fifty percent of the Maximum Credit Line, plus interest thereon and any
dishursements made for payment of taxes, speviai ~ssessments or insurance on the Property and interest on such disbursements
{all such indebtedness being hereinafter referred to.us-he "maximum amount secured hereby”). This Mortgage shall be valid
and have priority over all subsequent liens and encumbipuces, including statutory liens, excepting solely taxes and assesstents
levied on the Property, to the exten: of the maximum amount sacured hereby.

17.  Termination and Acceleration. Lender ¢t its option may terminate the availability of loans under the
Agreement, declare all amounts owed by Borrower (o Lender und:r the Agreement to be immediately due and payable, and
enforce its rights under this Mortgage if (2) Borrower falls to mzke any payment due under the Agreement secured by this
Mortgage, (b) Borrower acts or fails fo act in a way that adversely uifects any of the Lender's security for the indebtedness
secured by this Mortgage, or any right of the Lender in the Property o¢ ccher security for the indebtedness secured by this
Mortgage, or (c) any application, signature, information of statentent fumishes by Borrower to the Lender or to others in
connection with the transactions contemplated by the Agreement is found to be 1natenizily false. The Lender’s security shall be
presumed to be adversely affected if (2) all or any part of the Property or an interest t'.1vin is sold, transferred, encumbered, or
conveyed by Borrower without Lender's prior written consent, excluding the creation ol a lien or encumbrance subordinate 1o
this Mortgage, (») Borrower fails to comply with any covenant or agreement in this Morigage or the Agreement. If it becomes
necessary to enforce o foreclose this Mortgage including by judicial proceeding, Lender shall b entitled to callect all expenses
of collectioy, enforcement and foreclosure, including but not limited to reasonable attorneys' fres, sourt costs and costs of
documentary evidence abstracts and title repons.

18, Assignment of Renis; Appointment of Receiver; Lender in Possession. As additioza) security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior t> acceleration under
paragraph 17 hersof or abandonment of the Property, have the right to collect and retain such rents as they vcome due and
payable.
Upon acceleration under paragraph 17 hereaf or abandonment of the Property, and at any time prior (o the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to coliect the rents of the Property including those past
due. Al rents colected by Lender or the receiver shail be applisd first to payment of the costs of management of the Property
and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received.

19.  Release. Upon payment of all sums secured by this Mortgage and termination of the Agreement, Lender shall
release this Mortgage without charge to Borrower. Lender shall pay all costs of recordation, if any. To the full extent atlowed
by the provisions of applicable law, Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Mortgage on behalf of the Borrower, the Borrower's estate and 2l} persons beneficially interested therein,

=
2
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(t; 20.  Waiver of Homestead. Borrower hereby waives ali rights of homesiead exemption in the Property.
;:‘E IN WITNESS WHEREOF, Borrower has executed this Mortgage.
!
4 :
&
K 2l Ko all, (Seal)
BRUNO A RISATTI, JR - Bottuwer
£ e zgf 2 M, lga b/ (Seal)
RITA M RISATTI - Borrower
STATE OF ILLINOIS }
788
County of Coo F\ }
1, The gaders: gvre & , a Notary Public in and for said county, hereby certify that

the sbove named persons, personally known to tic *o be the same person(s} whose name(s) whose name(s) is/are subscribed 10
the foregoing instrument, appeared before me this av in: person, and acknowledged that he/she/they signed and delivered the |
said instrument as his/her/their free and voluntary act, fur/ne uses and purposes therrin set forth,

r -~
Given under my hand and official sealon ___ |9 [ l“s,___yqf’
My Commission expires: M ) 0\ |
. e .
-~ J Notary Public
el s
i
o> ’;.:c\ A S\ex Y
R LOET L NaPY L el
A Ga¥8 gate S 50 4
This Instrument Prepared by R ! e v
and should be returned to: TR T A
hy o
C h
Avondale Federal Savings Bank
20 North Clark Street
Chicago, Illinois 66602 .
4o
g’}
&
~}
'é:
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EXHIBIT "A"

‘itﬁd*ﬁtﬁi’\i-:‘z v

&EGAL DESCRIPTION:

& LOT 107 IN FOX HILLS UNIT 1A, BRING A SUBDIVISION OF PART
OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 34 AND THE
SOUTHWEST 1/4 OF THE NORTHWREST 1/4 OF SECTION 35, TOWNSHIP
37 NORTH, RANGE 11, EAST OF THE TEIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 22-35-103-009 V62

PROPERTY ADDRESS: 13005 SILVER FOX DR
LEMONT, IL 60439

LOAN NUMBER: 78-912483-5

Tt QAN IIAR

Laswt Forma Inc. (BOOY 4468.-3565
UFT #AF5104 3/86
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