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DEFT-0t KECORDING $32.50
A Tff;”i, 3664 12 2755 14155300
YEG ey Recomoer o o d

DEFT-10 PENALTY £34.00

Propared by: FIRST BANK FSB

135 N
CLAY P, MO 63105

MORTGAGE

DECEMBER 19, 1995 . The mortgagor is

THIS MORTGA'GE ("Security Instrumeni™} is given on
WILLIAM J RYAN , A SINGLE PHER3CM

{“Borrower™). This Security Instrument ia given o
FIRST BANK PSB D/B/A PIRST lJ3N" MORTGAGE

which is organized and oxisting under the laws of THE DNINTO OTATES OF AMERICA , and whose
address is 135 NORTH MERAMEC, CLAYTON, MISSQURI
("LerA:¢), Borrower owes Lender the principal sum of

THRER HUNDRED TWELVE THOUSAND AND 00/100
Dellirs (U.S. § 312000,00 ),

This debt is evidenced by Borrower's note dated the same date as this Security lnstrumen {*Note"), which provides for monthly
. This Security

payments, with the full debt, if not paid earlier, due and payable on JAMUARY (1. 2026

Instrument accures to Lender: (a) the repayment of the dobt svidenced by the Note, with interust, and all ronewals, extonsions and
modifications of the Note; (b) the paymeat of all other sums, with interest, advanced under parag:aph 7 to pratect the security of
this Security Instrament; and {c) the performance of Borrower’s cavenants and agreoments under this (Secv rity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and coavey 1o Lender the following descrioei nroperty located in
CO0K County, [llinots:
h

LOT 127 IN S.T. GUSDERSON AND ASONS GREEN FIELDS ADDITION TO OAK PAR
IN SECT'ION 6, TOWNSHIP 39 NORTH, RANGE 13, RAST OF THR THIRD FRINCIPAL

MERIDIAN, AS PER PLAT RECORDED JANUARY 14, 1826 AS DOCUMENT 9150936,
IN CO0X COUNTY, ILLINOIS.

i 16-Cto 18! A%ER%%IMMIM

[Streay, City],

456 NORTR FORRST OAK PARK

which has the eddress of
{Zip Code} ("Property Address”);

Tinode 50302
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TOGETHER WITH all the improvements now or hereafier orected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements aml additions shail also be covered by this Security Instrument,
All of the foregoing is roferred 1o in this Security tnstrument as the *Property, "

BORROWER COVENANTS that Borrower is fawfully seissd of tho cstas hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the titls to the Property againsl al) claims and demands, subject to any encumbrences of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenarts with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agrow as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when dus the
principal of and inforest on the debt evidenced by the Nois and any prepayment and Iate charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Barrower shall pay to
Lender on ths day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) for: (a) yearly taxes
and assessments whizn may attain priority over this Security Instrument as a lien on the Propesty; (b) yearly feaschold payments
or ground rents on the i’roperty, if any; (c) yearly hazard or propesty insurance premiums; (d) yearly flood insurance premiuma, if
any; (o) yearly mortgage insurance pretmiums, if any; and (f) any swuns payable by Borrower to Lender, in accordance with the
provisions of paragraph 3, in lieu of the payment of mortgage inaurance premiums. These items are called "Escrow ltoms."
Lender may, at any time, colie’y.22d hold Funds in an amount nol to exceed the maximwm amount a leader for & federnily relaled
mortgage foan may require for Burrriver's escrow account under the foderal Real Estate Settloment Procadures Act of 1974 as
amended from time to time, 12 U.5.C. Suction 2601 er seq. ("RESPA*), unless another law that applies to the Funds sets a [esser
amount. If so, Lender may, at any time. cclloct and hoid Funds in an amount nof to exceed the lesser amount. Lander may
estimate the amount of Funds due on the basie of current data and reasonabie estimates of expenditures of future Escrow ltems or
otherwise in accordance wiin applicable law,

The Fundy shali be held in an institution whosc deposits are insured by a faderal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fderl Home Loan Bank. Lender ahall apply the Funds to pay the Escrow
lems. Lender may not charge Borrower for holding and-ar;fving the Funds, annuaily analyzing the escrow accaunt, or verifying
the Escrow ltems, unless Lender pays Borrower intereat on the Funds and applicable law permits Lender to make such a charge.
However, Lendes may require Borrower to pay a one-time charge for an independent real ostate tax repotting servico uswd by
Lender in connection with this loan, unless applicable law providis Jtherwise. Unless an agreement is made or applicable faw
requires interost to be paid, Lender shall not be required to pay Boriover any interest or eamings on the Funds. Rorrower and
Lender may agroe in writing, howsver, that interest shall be paid on the Furd>. Lender shall give to Bosrower, without charge, an
annual accounting of the Funds, showing credits and debils to ths Funds as ta»-purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secraty Instrument.

If the Furde held by Lender oxcoed the amounts permitied 10 be held by applicalls Juw, Lender shall account to Borsower for
the excess Funds in accordance with the requirements of applicable law. If the amount ¢t st Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Leader may so notify Borrower in writing, #:4. in such case Borrower shall pay
to Lender the mmount necessary to make up the deficiency. Borrower shall make up the Geficiancy in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refind 1> Borrower any Funds
held by Londer. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the necuirition or sale of the
Property, shail apply any Funds held by Lender at the timo of acquisition or sale as a credit against the »arms securad by this
Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, sl payments received by Lander wider paragraphs
) and 2 shall be applied: firsi, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to intoresi due; fourth, to principal due; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable 1o the Property
which may atiain priority over this Security Instrument, and leasshold payments or ground rents, if any . Borrower shuli pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
parson owsd payment. Borrower shall promptly fusmish to Londer all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which bas priority over this Security Instrument uniess Borrower: (a) agrenz in
writing 1o the payment of the obligation secured by the lien in a manper ncceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien in, logal proceedings which in the Lender's opinion aperate 10 prevent the
enforcument of the lien; or (c) secures from the holder of the lien an agresment satisfactory to Lender subondinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lisn which may atiain priority over this

Securily Instrument, Lendor may give Borrower a notice identifying the lien. Borrower shall aatisfy the lien or take one
of the actions set forth above within 10 days of 1he giving of notice. Wiaty:
A ~ARAL own 120758 P 2ol 6 Form 30l¢ 9




1
—

UNOFFICIAL COPY

Lt 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
{insured against loss by fire, hazards included within the term "extended coverage” and mny other hazacds, including floods or
ﬂoodmg. for which Lerder requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendor
¢‘tequires. Tho insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shalf not
abe unreasonably withhakl, If Borrower fails to mainiain coverage described sbove, Lender may, at Lender’s option, obtain

1]

i < boverage to protect Larder's rights in the Property in accordance with paragraph 7.
U All insurance policies and ronewals shall be acceptable to Lender and shall incfude a standerd mortgage clause. Lender shall

have the right to hoid the policies and renewals. If Lender requires, Borcower shall promptly give to Lender ali receipts of paid
premiums and renewal notices. In the event of lons, Borrower shall give prompt notico to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insrance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sscurity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrowor abandons the
Property. or does rot suswer within 30 days a notice from Lender thal the insurance carrier has offered to settle a claim, then
Lender may collect the ine:rance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrament,whather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borsu=rorotherwise agroe in writing, any spplication of proceeds to principal shall not extend or postpone
the due date of the monthly payinenti-referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property in scquired by Lenzer, Barrewer's right to any insurance policios and proceeds resuiting from damags to the
Property prior to the acquisition sha!! pass to Lender to the sxtont of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenar.ce ars Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Propersy as Borrower's principal residence within sixty days after the execution of
this Security Instruinent and shall continue to occupy the Propsrty as Barcower's principal residence for at least one yoar after the
date of occupancy, unless Lecder otherwise agrees it writing, which consent shalf not be unreasonably withheld, or unless
extenuating circumsiances sxist which are beyond Borrowe: i contrul. Borrower shal! not destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit waste on the Propeity. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's 5004 faith judgment coukd result in forfeiture of the Property or
otherwise materially impair the lien created by thia Security Instruzor’ or Lender’s security intorest, Borrower may cure such a
default and reinstste, as provided in paragraph 18, by causing the actios or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's fut7cest in tho Property or other ruaterial impsirment of
the lien created by this Secuarity Instrument or Lender's security interest. Boerr-er shali also be in defauit if Borrower, during the
inan application process, gave maierially false or inaccurate information or statements t» Lender {or failed to provide Lander with
eny material information) in connection with the loan evidenced by the Note, inchding, but por limited to, repreasniations
concerning Borrower's occupancy of the Property as a principe) residence. If this Secur.ty iratmsment is on a leasehold, Borrower
shali comply with al} the provisions of the lease. {f Borrowar acquires foe title to the Propert; ; thr leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection. of Lender’s Rights in the Property, If Borrower fails to psrform the covenaiits el agreements contained in
this Security Instrument, or there is a logal proceeding that may significantly affoct Lender's righty in th» Property (such as a
proceading in barkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lscdor may do and pay
for whatever is riecessary to protect the valus of the Propetty and Lender’s rights in the Property. Lendor’s «clions may include
peying any sums secured by a lien which has priority over this Security Instrument, appearing in court, raving reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any arnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security &
instrument. Unl:ss Borrower and Lender agree to athor terms of payment, these amounts shall bear interest from the date of C'J
disbursement a2 the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting payment. C%

8. Mortgage Insurance {f Lender required mortgage insurance sz a condition of making the loan secured by this Security ‘s
Instrument, Borrower shall pay the pramiums required to mainiain tho mortgage insurance in effect. If, for any reason, the (:5
mortgage insurinice coverage required by Londer Iaptes or ceases 1o be in offect, Borrower shail pay the premiums roquired to (.~
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgege insurance previously in offect, from an alternate mortgage insurer approved by Lender. If
substantially ecuivalent martgage insurance coverage is not available, Borrower shall pay to Lendor sach month a sum equal to
one-twelfth of ‘he yearly morigags insurance premium being paid by Borrower when the insurance coverage lapsed or censed to ‘
be in effact. Leonder will eccept, use and retsin these payments as & lozs reserve in lisu of morigage insurance. hﬂ%?”

: 126756 .
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period |

that Lender requires) provided by an insurer approved by Lendar again becomes available and is obtained. Borrower shali pay the
premiums required to maintain mortgage insurance in offect, or to provide a loss reserve, until the requirement for mortguge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lendor or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonahle cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by thie Security Instrument,
whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property imunediately hefore the taking is equal 1o or greater than the amount of tho sums secured by (his Socurity
Instrument immediately before (he taking, unless Borrowar and Lendor othsrwiso agreo in writing, the sums secured by this
Security Instrument <iall be reduced by the amount of the procesds multiplied by the following fraction: (n) the total amennt of
the sums secured immeintely before the taking, divided by (b) the fair market value of the Property immediately before the
tnking. Any balance shall ce paid to Borrower. In the event of a partial taking of the Property in which the fuir market valus of the
Property immediately befor: the taking is less than the amount of the sums secured immediately before the tsking, nnless
Boirower and Lender otherwise coree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrany.at whether or not the suns are then due,

If the Property is abandoned by For-ower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borspwar fails to respond to Lender within 30 days after the date the nolice is given, Lender
is authorized to collsct and apply the procecdr, at its option, cither to restoration ar repair of the Propesty or to the sums secured
by thie Security Instrument, whethor or not then due.

Unless Lender and Borrower otherwise agres in »riting, any application of proceods to principal shall ot extend or pestpone
the dua date of the monthly payments referred to in parigzaphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lend:: "ot a Waiver.  Extension of the timo for payment or modification
of amortization of the sums socured by this Sscurity Instraruent sranted by Lender to any sticcessor in interest of Borrower ghail
not operate to releass the liability of the original Borrower or Borrower’s successore in interest. Lander shall not be required to
commence proceedings against any successor in interest or refuse tG eviend time for payment or otherwise modify amortization of
the sums secured by this Security Instrament by reason of any demand rusde by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any righi or remedy skal''not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers “iis covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
parsgraph 17. Borrowar's covenants and agreements shafl be joint and several. Ay Sorrower who co-signa this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only 12 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not pirsonaly obligated (o pay the sms
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agee: to extend, modify, forbear or
make any accommodations with regard ta the terms of this Security Instrument or the Note without tha' Bos ower’s consent.

13, Lcan Charges,  If the loan sscured by this Security Instrument is subject to & Jaw which sets <as-imum loan charges,
and that law is finally inlerpretod so that the interest or other loan charges collected or to be collected in corizstion with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduss “ic charge to the
permitied limit; and (b) any sums already collecied from Borrower which excoeded permitted limits will be refundcd to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a parlial prepayment without any prepayment charge

undor the Nole.
14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

- by first class mail unless applicabie law requires use of another method. The notice shall be directed to the Property Address or

any other addreas Borrower designsies by nofice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any othor address Lender designates by notice io Borrower, Any notice provided for in this Security
Instramont shall be d=emed to have been given to Borrower vr Lender when given as provided in this parageaph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with epplicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Secusity Instrument and the Note are deciared 1o

be sgverable.
" ety -
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M,
..k 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

i  17. Transfer of the Property or a Beveficial Interest in Borrower.  If ali or any part of the Property or any intereat in it is
i 30ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
~y Lender's prior writter consent, Lander may, at its option, require immediate payment in full of all sums secured by this Security

";:; Instrument. However, this option shall not be exercissd by Lander if exsrcise is prohibited by fodera! law as of the date of this

=, Security Instrument.

!,;"‘ If Lender sxercises this option, Lender shall give Barrower notice of acceleration. The notico shall provide a period of not loss
£} than 30 day= from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails tc pay these suma prior to the expiration of this period, Lander may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrowor,

18. Borrower’s Right to Feinstate. 1If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lims prior (o the earlier of: (8) S days (or such other period as
applicable law may specify for reinstatsment) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) ety of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lander all
sums which then rs.nb. be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defmult of any other cevenants or sgreements; (c) pays all exponses incurred in enforcing this Security Instrument, including, but
not limited to, reascnable »irrmoys’ fees; and (d) takes such action ar Londer may reasonably recuire to assure that the lien of this
Security lstrumen:, Lenice’s ights in the Property and Borrawer’s obligation to pay the sums secured by this Security
Instrumsent shall continue unchansed. Upon reinstatement by Borrowsr, this Security Instrument and the obligations secured
hereby shall r~main fully effective 75 i’ no acceloration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration undes paragraph §7.

19. Sale of Note; Change of Loan Sirvices.  The Nots or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times ‘withe:¢ prior notice to Bosrowor. A ssle may result in a change in the entily (known
as the "Loan Servicer”) that collects monthly pa ments due under the Note and this Security Instrument. There also may bes one or
more changes of the Loan Servicer unrelated to a sale of the Nots. If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with jar.graph 14 sbove and applicable law. The notice will atate the name and
address of the new Loan Servicer and the address to wiuch payments should be made. The notice will aiso contain any other
information required by applicable law.

20. Hazardos Substances. Borrower shall not cause oi-puimit the prosence, wae, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not o, ror allow anyone elas to do, anything affecting the Propery
that is in violation of any Environmental Law. The preceding two semcsvcs shall not apply to the presencs, iuse, or storage on the
Property of small quantities of Hazardous Substances that are generlly i o(nized to ba appropriate to normnal residential uses
and to maintenan:e of the Property.

Borrower shall prompt’y give Lender written notice of any investigation, (laim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Pazardous Substance or Environmenta! Law
of which Borrower has actual knowledge. If Borrower loarns, or is notifisd by any govsnoiaptal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affacting the Property is necess.y; Borrower shall promptly take alf
nocessary remedial actions in accordsace with Environmentsl Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1uxic o hazardous substances by
Envivonmental Law and the following substances: gasoline, kerosene, other flammable or toxic pitrléum products, toxic
posticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciiv. materials. As used in
this paragraph 20, "Environmenta] Law® means federal laws and laws of the jurisdiction where the Propera s Jocated that relate
to health, safety or environments! protection.

NON-UNLFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower yrior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The nofice shall specify; (2) the default; (b) the action required to cure the default; (c}

a date, not Jess than 3¢ days from the daie the oatice is given to Borrower, by which the default must be cured; and (d)
that failure 10 cure the clefault on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Sceurdy Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure preceeding the non-existence

of a default cr any other defense of Borrower (9 acceleration and foreclosure. IT the defauit is not cured on or before the
date specified] in the notice, Lander, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicls! proceeding. Lender

shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

2 ity /2
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22. Release, Upon payment of all sums secured by this Security Instrumont, Lender shall release this Secusity Instrument
without charge to Borrower. Borrower shail pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

N

24. Riders to this Security Instrument. [ one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppleniont
the covenants and agreements of this Security Instrument as if the rider(s) ware & past of this Security Instrument.

{Check applicable box(es))
(X] Adjustable Rate Rider ("] Condominium Rider [C.] 1-4 Family Rider
(I Graduated Psyment Rider {X] Planned Unit Development Rider  {__] Biweekly Payment Rider
{] Balloon Ride: [_1 Rate Improvement Rider {_] Second Home Rider
] VA Rider [ ober(s) {specify]

BY SIGNING BELOW, Borrows: accepis and agroes to the terms and covenants contained in this Security Instrument and in
any rider(s) sxecuted by Borrower and recarde rith it.
Witnesses:
{Seal)

-Borrower

‘ . (Seal)
WILLIAM J RYAN -Borrowaer

)STATE OF ILLINOIS, Commy 52 COOK

v

IR THE UNDERSIGNED
WILLIAM J RYAN , A SINGLE PERSON

, & Notary Public in and for said oo sy and atate do bereby certify that

, personally known to me to be the sams prevon(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this d=y in person, and acknowledged that B
signed and deliverad the said instrument as  HIZ freo and voluntasy nct, for the usea and purposes theratr: sut forth,

Given under my hand and official seal. this 19TH day of D!Cj%‘ ». 1998
My Commission Expires: / /( .

Noury Public

OFFICIAL SEAL
JANET LOMBARDO

NOTARY PUBLIC STRTE OF HLINOIS
MY COMMISSION EXPIRES 06:00°97

8533359
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PLANNED UNIT DEVELOPMENT RIDER

A
":rﬁ THIS PLANNEL =+ IT DEVELOPMENT RIDER is made this 19TH day of DRCEMBER ,
it 1945 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Sacurity Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower”) to secure
Borrower's Note to  PIRST BANK FSB [0/B/A PIRST BANK MORTGAGE

{the "Lender")
of the samo date and cuvering the Property described in the Security Instrument and localed at:

°4& NORTH POREST, OAK PARK, IL 60302
{Property Address]
The Propeity incleden; but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and cartain cormmon 2seas and facilitics, as described in- SRE LEGAL DESC. ON MORTGAGE
(the "Declaration”).

The Property is a part of a plzuned unit development known as

5.T. GUNDERSOY T SONS GREEN FIELDS ADN

{N=me of Plannsd Unit Develnpment]

‘the "PUD"). The Property aiso includes Borrowsr's interest in the homeowners association or equivalent sntity
owning or managing the common arsas and ((ac'lities of the PUD (the "Owners Associstion”) and the uses, benefits
and proceods of Bormwer’s inlerest.

PUD COVENANTS. In addition to the covenants and agreements made in the Sacurity lnstrument,
Borrowor and Lender further covenant and agree as foliiws:

A, PUD Obligations,  Borrower shall perform aii r{ Sorrower's obligations under the PUD't Cenatituent
Documen:s. The “Conatituent Documents” are the: (i) Deciarriton; (i) articles of incorposation, trust instrument or
any equivalent documnent which creates the Owners Associatior; <’ {iil) any by-laws or other rules or regulations
of the Ovners Association. Borrower shall promptly pay, when due, '8!l dues and nssessments imposed pursuant to
the Consfituent Documents.

B. dazard Insurance, So long as the Owners Associstion mainta'ns, with a generally accepted insurance
carrier, n "master” or "blanket” policy insuring the Property which is satisfuctary to Lender and which provides
insuranco coversge in the amounts, for the periods, and against the hazards !eosar requires, including fire and
hazards ‘ncluded within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymeitto Lender of the yearly
promium installments for hazard insurance on the Proporty; and

(i) Borrower's obligation under Uniform Covenant 5 to msintsin hazard insurince czverage on the
Proporty is deemed satisfied to the extent that the required caverage is provided by the Owners Acse.iation policy.

Borrowsr shall give Londer prompt notice of any lapse in required hazard insurance coverage iovided by the
masier or blanket policy.

In the event f a distribution of hazard insurance procseds in lisu of restoration or repuir following a loss to
the Proserty, or to common areas and facilities of the PUD, any proceeds payabie to Borrower are hereby easigned
and shall be paid to Lender. Lender shall apply the procseds 1o the sums secured by the Security Instrument, with

any excess paid to Borrower. ﬂ
C. Public Liability Insurance. Borrower shall taks such actions as may be reasonable to insure that the ¢ ’
Owner Asgociation maintains a public lisbility insurance policy acceptable in ferm, amount, and extent of &
covera:ze 1o Lender, A
o
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are bereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the suma secured by the Security Instrument as
provided in Uniform Covenant (0.

E. Lender’s Prior Consent, Borrower shall not, excoept after nolice to Lender ani with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except for sbandonment or tarmination required by law
in the case of substantial destruction by fire or ather casualty or in the case of a taking by condemnation or eminent
domain;

(ii) any mnendment to any provision of the "Constituent Documents® if the provision is for the express
benefit of Zandar;

(i) terminetion of professional management and assumption of self-management of the Owners
Association; or

{iv) any sctizpsvhich would have the effect of rendering the public liability insurance coverage maintained
by the Owners Associstiop unacceptable to Lender.

F. Remedies., }f Bo:rcwer does not pay PUD dues and assessments when due, then Lender may pay ihem.

Any amounts disbursed by L ader under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Boriaowsr.zad Leader agree to other terms of payment, these amounts shall bear interost
from the dote of disbursemant at tiie Nota rate end shall be payable, with intarest, upon notice from Lender to
Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrse to the terma and provisions contained in this PUD Rider.

I\ |
\ \\ “\\ &_‘?’
X__JM_ "{:‘.;:'T <Y {Seal)
WILLIAM J RYLW& -Bomower
\
\

AR (Sealy

-Barrower

- (Seal)
Borrower

- (Seal)

-Borrowor

@57 (OH08) Pege 20f 2 Form 3150 %90
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sl ADJUSTABLE RATE RIDER

kA {1 Year Treasury index - Rate Caps - Fixed Rats Conversion Option)

4

__{ - THIS ADJUSTAELE RATE RIDER is mads this 19th day of December, 1995 , andis

ﬁ:,' Incorporated inta and shail be dosmed to amand and supplement the Morigags, Deed ol Trust or Secwiily Deed {the 'Sccurl!y
lnltrumem') of the sa:1e dais given by the undersigned (the “Barrawer”) to secuts Boirower's Ad]ucnblo Ante Nale (the *"Nois®) to
{the “Lender’} ol the same dale and covering the pioperly desoribed \n the Sscurhy

(nstrumsnt and located at:

946 N. Forvest, Oak Park, IL 60302

PROPERIY ADDRESY city

STATE 1P CODE

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

Addlilonsl Covenanic. In addilion lo the covenants end agregmanis made In the Security insttument, Borrower and Lender
turther covenant and agrew 4s Inllows:

A. INTERESY RATE AND MO’ TELY PAYMENT CHANGES
The Note pravides tar an it ‘Clarest rate o 3. 75% %. The Nole provides for changes In Lha Interest tale
and the monthly paymunis, &s fo{low::
4, INTEREST RATE AND MONTHLY P2 ¥YaENT CHAHGES
(A) Change Dates

The Interast ) ate 1 will pay may changs =1 ae lirst day of January 1, 1997

that day every 1 Z-zhonth therealter. Each cale orvhich my intsrestrate could change is vailed a “Changa Dals®,
{B) The!indsx

Beginning whih the irst Change Date, my Intv:astoste wilt ba based on an Index. The “Index® s the vnfikw average vield
on Unlied Siates Tressury securltles adjusiad to & conslan’ malurity of | yaar, as made avaliabie by the Fedarai Asaetve Bowurd,
The most tecent Index figure avallable es of the dale 48 day i brlo ¢ esch Change Date Is called the "Current Index™.

1f the index i1 no longss avaliable, the Nole Holder wi¥ <liocee a new Index which Is based upon comparabls inlormation.
The Noie Holder wili give ma notice ol \his cholce.

{C) Cuicuiniion of Changes

Belore sach Change Duale, the Nate Holder will calcuiate my = ‘niererirate by adding TWO & THREE FOURTHS
perceniape points | 2.75 %) to the Current Index. The No's dolder will then round ithe result ol this addillon to the
neares! ane-sighth of one percentage point (D.125%). This rounded amcun’, rubject 1o the Umlilalicn set out in Seolion 2 ol the
Note will be my new Ir jerest rale untll the next Change Dele,

The Noie Hulder will then delermine the amount of the monthly paymun! that would be sufllclent to tepay the unpaid
ptincipai that { am ex>ected 1o owe at the Cirange Date in Uil on the Maturlly Datl2.o¢ my new interes) rale o substeatlaily equal
paymants. The result of thiz caloulalion will be the new amounl ol my mon!hly payment,

{0} Ellectiva Ouis of Changes

My new interesl tate will bacome effective on each Change Oaio I wiff pay th ~wount ol my new monthly payment

baglnning on the first monthly psyment date siter the Change Date uniil the amount of my marihl payment changes sgsin,
(E} Notioce of Changes

and on

GSE05926

The Note Holder will delivec or mail to ms & notice of any changos in my interest rate and the amount ¢f my monthly
paymenl belora the sifeclive dale of any change. Tha notice wilt include Intormation required by lav: |3 be glven me and also the
\itle and iolsphone number ol & persen who will answer any question | may have regarding Vhe notice.

B, FIXEDINTEREST RATE OPTION

The Note providss for the Borrower's oplion to convert lrom an adjusiabio Intergst rats with intasest re’e "imits to a lixed
interest rate, s Joliows:

S, FIXERINTEREST RATE CONVERSION OPTION
{A) Optlon to Convert 1o Fixed Rets

| have a Converslon Option thal § can exwrcise unless ) am In defaull or this Sectlon §{A) whi not permit me to do so. The
*Convession Optlon™ 8 my oplion o convart the interes! rate | am required lo pey by this Nole from an edjustable rate with inigresi
rate limits to the fixec rate calculated undar Section 5{B) below.

The sonvertion can only lake place on a date(s) speciisd by tho Note Hoider during the pririod beginning on the thisleanth
month lrom |he dals ! the nute and snding on the iast day of the Hity-ninth menth. Each dale on which my adjustable Interest tate
can converl to the new lixed rate is called the "Convereion Duis®.

i { wani lo bxercise the Convarsion Oplion, | must tirsl mest catisln conditions. Thowe conditions sre thet: {1} | musi glve
the Note Holder notlze that | want to do so; {Il) on the Conversion Date, | must not be in defuult undes the Nele or the Securlly
Instrument; (1) by s dale specified by the Note Holder, | must pay the Nole Holder o convarelon tes sl US. 8 250.00
and {iv) | must slgn snd glve the Nale Holder any documenis the Noie Hoider reguires 1o slisoi the conversian.

{8} Csaivulsilon of Fixed Rals

ty new, lixsd Inlerest rate will be equal to the Faderal Home Loan Moarigage Corporal.on’s required nol yleid as ol a dale
and lime o! day spe:ified by the Nole Hoider Jor 1) H the original tarm of this Note ls greater than 15 years, 30-year lixed rate
mortgages cavered iy applicable 80-day mandalory delivery commitmanis, plus liva-alighths of one perceniage poini {0.A25%).

IREM JW124L1 (9404) Pigatol2 Great Lakus Business Foume, Ine. )0 To Qigar Colt 1-800-520-9203 O Fau 838-F05- 1134

o 4—1—-‘-__




" UNOFFICIAL COPY




UNOFFICIAL COPY "

,__-i, Tounded 1o the nearest one-sighth of ane percentege point (0.125%), or (i} if the orighnal tarm of this Mote i3 15 years or tewr,

G 15-yaar fixed rate morigages covered by sppilcable 60-day mandalory dellvery commliments, plus five-sighths ol one percemtage

. poinl {0.625%), rounced to the noarest one-sighth of one percentage point {0.125%). N this required nol yield cannot ba

i:.“ dotarminad because lhe wpplicable comimitments are nol avaiiable, the Note Holder will determine my intoresl rale by using
i} campzrabls nformation.

(C) New Paymernt Amount snd Et{ective Onls

it} chocse 1o exerclsp the Conversion Optlon, tha Note Hoider wili determing the smaount of the moninly paymenl hal
would be sufficient 1o repay the ungald princlpsl | am expecied to owe on the Conversian Date in fuil on the Maturity Date at my
new lixed interest ratz In subsiantlally egual saymenis. The resuit of this caiculatic 1 will be the new smount of my monthly

payment. Beginning vith my firet monihly peymsnt after the Conversicn Datg, | will gr thes new amount a3 my monthly payment
unill the Maturtly Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY (N BOAROWER

1. Lnil Borrowaer exefcises the Gonversion Option under the condiilons stated in Saction B of this Adjustable Ralae Hider,
Unliorm Cavanant 17 of the Security instvument Is amended to read as follows:

Transler ol the 2roperty or » Banalioial inierast In Borrawser. 1! sl or any part ) the Propesty or any Interest in it Is sold or
wranslerred (o7 if & blineiclal intarest in Borrawer Is soid or transisrred and Borrowser Is not & natural parson] without Lenders prios
wrillen conssnl, Lender_may, st its oplion, reguire immediate payment in iull ol &l sums secursd by this Sacurily Instrument.
However, ihis option 7ns?-not be exercised by Lender It exeiciss }s piohidblicd by 'edaral law ms of he dais of this Sacurly
lnstrumanl. Londer plac shull not exercise this oplion i: (&) Sorrower causes iv be 1ubmitted to Lendar intormation sequired by
Lander ta svaluale the intzadid irensleres a3 ! & naw loan ware being made to the transferss; and {b) Lender reascnably
detarminas that Lender's ssvur’y will not be Impakred by the loan assumgtion and that the slsk of a breach of any covanant or
spreement In this Security Instrume t {s accaptable (o Lander. As a condijllon 1o any assumption, the intesest rate and Inerest rate
change iimitattons mry be adjusied 57 s 1o be satislaciory 1o the Landey.

To the extent purmitied by spphzeale {av, Lendar may charge » 1easonable lee as » condition to Lander's consent to the loan
sssumption. Lender alzo may requiis the transteres 16 sign an essumptlion sgraemaent thal la sccepiable 1o Lender and that
obligaies the transte ee 10 keep ail the pramires and agreements mads In the Note and In this Securily Instrument. Borrower will
continue tc be abligated under the Nois ano w»is Security Insirument uniess Lendear ralease: Borrowers In wrlting.

I Lender exercises the option to require imr.ecivte payment ia ul), Londer shall glve Borrowsr notice of acceloration. The
nolice shall provide e perlod ol not less than 30 diys lorm the date 1the notice Is deilvered or mallad within whish Borrowar musi pay
all sums cecured by lhis Secuiity Instrument. if Borrrwar lalls to pey thess sums prior 1o the axplration of this period, Lander may
invaka any remedies permitted by this Security Instnnr2o’ withoul turther nctles or demand on Borrowar.

2. it Borrowss exercises the Conversion Optian undr.r ine conditions siated in Sectlan B of this Adfusiable Rate Rider, the
smendmaent to Unifo'm Covenant 17 of the Sacurity Instrum i1 contalned In Svuilon C 1 sbove shall than cease 10 be in sifec), and
the previsions ol Untlorm Covenant 17 of the Sscurlty instiun.ent ~I.c!l lnstead be in siiec), as follows:

Transfor of the Property or &« Bensllclal Interes! in Borrd wer. |1 all or any part of the Properiy or any Interos! In It lx sold or S
transluzred (or i a banslicia) Inlesest in Borrower is soid or transivcie s ond Borrower s not & nalural pereon} without Lender's priar H

¢
writien consent, Leidor may, i /ts opllon, requite Immaedlate pay neitin fulf of ol sums seturad by 1ms Securlly Instrumenl. ‘cr:
Haowaver, this cplion shall not be exercised by Lendor If eawrcise s prralblilad by federal law as of tha date of this Socurlly 'z}
instrument, oo
¥

Il Lander exercises this oplion, Lender ehall give Berrowsr nolics ol acze.erstion. The natice shalt pravide a periad of not Vi
isws than 37 days lram the dale the nolics Is delivered or malled within which Sorrowe~ st pay sl sums secured by this Securlty -
insirument. I Borrawet lalls 10 nay thess sums prior to the expiration of s perlod, Lend ir may (nvoke any remedias parmitted by
this Security instrurnent withaut lurther notlce or demand on Bosrowar.

D. NOORALCHANGES
The tollowing provision is added s Non-Unllarm Govgnent 28 to the Securlly inshiument:
y Qral Clianges. Oral agraements or commitments to foan money, axtsnd credit or to forbear
{rom enforcing repayment ol a dob! including promises to extend or ranew such debt are not
enforceable. To protect you {(Borrower(s)) shd us (Lender) Trom mizandersianding or
disappointmeitt, any agreemenls we reach covering such mattars are containtd Iy this writing, the
Note, Deed ot Trust, and all othaer documents comprising this transaction, whivo (2 the complete

and exclusive statemsent of the agreemsnl betwesn us, axcept as wae may laler agras In wriiing to |
modiiy L,

{n the svent of conllicl beiwesn the tarms and conditions of this Adjustable Male Rider with the terms and cuncitions of the
Note or the Securily Instrument, the terms and conditions »f this Adjustabls Reta Rider shail conirol.

BY SIGHING BELOW, Borrower sccepis and agrees lp the terms and covenants contained 0 pages ! and 2 of this
Adjutteble Rate Rider.

AN A

QRURRGWER SORROWER

. - . - -
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