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SOUTHIIRLD, M! 48075
Logn KP: MBE00R00% | o+ SR LAST PAOK HOR INFO REQUIKED ON ARM LOANS. FH1A Cusa No.
MORTGAGE 131-8126467-729
TGAGE ("Secusiiy *nstrument”) is glven on  December 8th, 1995 . The Mortgngor is
U , and AIDA BEATRi2Z 4v!LA, Husband and Wito
0 VILA, A Single Paracn Nover Married MANUEL AVILA, A Singlo Porson Nover Marrled - 5 50 _
("Borrower"), This Sccurity Instrument is given (3 KCA MORTGAGE CORPORATION : Y,
, ind whose

which is organized and cxisting under the laws of the State #¥ Michigan

addressis 23999 NORTHWESTERN HWY, STE 260
SQUTHFIELD, MI 48075 "Lender”), Borrower owey Lender the principai sum of

ONE HUNDRED ETGHTY EIGHT THOUSAND TWO HUMDRED FIFf AND 00/100
Dollars (US. § 188, 250,00 »).

This debt is evidenced by Borrower's note dated the same dato as this Sccurity Irstruraent ("Note"), which pravides for monthly
payments, with the full debi, if not paid carlicr, duc and payable on January N1st, 2026 . This: Sccurily
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with tutareet, and all rencwals, cxtcmions and
modifications; (b) the payment of all other sums, with interest, advanced under parngraph 6.4 peawet the security of this Security
Instrument; and (¢) the peeformance of Barrower's covenants and agreements under this Security: Instrument and the Nots, For

this purposc, Borrower does hereby mortgage, grant and convey to Lender the fonowing descaibed property locuted in
COOK ' County. lllmois

LOT 8 IN BLOCK 12 IN MCINTOSH BROTHERS IRVING PARK BOULEVARD‘
ADDITION WEST HALF OF THE SOUTH EAST QUARTER OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
U DAy e ome
A B it Wil o AP{J "u, |
Ll ts »"x g ’r ,
UU ﬂn& { rl@i, “

13-17-413-028 » ' ‘
which has the addressof 4136 NORTH MASON AVENUE, CHICAGD {Sirent, Clty),

1ilinois 60634 [Zlp Codo]("Property Address™);
na FHA Ittinols Mortgage - 895 (i ?‘ él ’

q 4R{IL) (9308) ‘ ‘ '
VMP MORTGAGE FORMS « (800)521-7291 :
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, "TOGETHER WITH all the improvements now or hereafter crected on the property, and all eascments, rights, appuncnm. L
':ircms. royaltics, mincral, ol and gus rights and profits, water rights and stock and all fixturcs now or horcalter a part -of the
% property. Al replacements and additions shall also be covered by this Sccurlty Instrumont, All of the foregoing is referred (o in
’; this Sccurity Instrument as the *'Property."”
t
¥ BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hereby conveyed and has the right o mortgage,

f o

* grant and convey the Property and that the Property ls uncncumbered, except for encumbrances of record. Borrower warranty und
/|, will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

"
]
b4

1. Payment of Principal, Interest and Late Charge, Borrower shall pny when due the principai of, and interest on, the
debt evidenced by the Note and Inte charges dus under the Note, ‘

2, Monthly Payment of Taxes, Insurance and Other Charges,  Borrower shall Includs in cach monthly payment,
together with the prinzioal and interest as sot forth in the Noic and any late charges, a sum for (a) taxes und special asscssments
fevied or to be lovied-against the Property, (b) leaschold payments or ground renis on the Property, and (c) premiums for
insurance required undér =asagraph 4. In any year in which the Lender must pny & mortguge insurance premium o the Secretary
of Housing and Urban Duvtzgment (“Secretary”), or In any year in which such premium would have been required if Londer sull
held tho Security Instruméns, nach monthly payment shall afso Include cither: (1) a sum for the annual mortgage insurance
premium (o be paid by Lender 1wt Sccretary, or (i) @ monthly charge instcad of a mortgage insurance premium if this Security
Instrument i2 held by the Secretary, in & reasonnbls amount 1o be determined by tho Scereinry, Excupt for the monthly charge by
the Scerelary, these items are called “Escrow Ttems™ and the sums paid to Lander are called “Escrow Funds.”

Lender may, at any time, collect and hold sieunts for Escrow fiems in an uggrogate amaount not to exceed tho maximum
amount that may be requized for Borrower's eseeaw necount under the Real Estate Sottlement Procedures Act of 1974, 12 US.C.
Scction 2601 er seq. und implementing regulations, 24 CFR Part 3500, as thoy nay be amendcd from time to Ume ("RESPA"),
excopt that the cushion ar rescrve permitied by RESPA for unanticipated disburscments or disbursements before the Borrower's
paymenis are available in the account may not be based on'a nounts due for tho morigage insurance premium,

If the amounts held by Lender for Escrow Itoms exceed the ariounts permitied to be held by RBSPA; Lender shall deal with
the oxcess funds as required by RESPA, IT tho amounts of funds heiit-oy.Lender at any time are not sufflelent to pay the Escrow
liems when due, Lender may notify the Borrower and require Borrower to make up the shorlags or doficlency as pormitted by
RESPA, o

The Escrow Funds are pledged as additionat scourity for all sums securcd by (this Securlty Instrument, It Borrower tondery 10
Lender the full payment of all such sums, Borrower's account shall be credited witih &is balancs remalning for all inswliment
items (a), (b), and (c) and any morigage Insurance premium instaliment that Lender W vt become obligated o pay to the
Sccretary, and Lender shall prompily refund any cxcess funds to Borrower, Immedintely pricr 10 & foreclosure salo of the Property
or its pequisition by Lender, Borrower's account shall be credited with any balanco romaining for all instaliments for itoms (a),

(b), and (c),
3. Application of Payments, All puyments under purographs 1 and 2 shall bo applied by Leader ay toliows:

6

Figst, to the mortgage insurance premium to be pald by Lender to tho Sccretary or to the monthly chargd by the Secretury
instead of the monthly mortgnge insurancs premium; ‘ ‘ .

Second, 1o any taxcs, special assessmonts, lcaschold payments or ground rents, and firs, flood and other hazard insurance
premiums, as required;

Third, to intcrest duo under the Note:

Fourth, 1o amortizetion of the principal of the Noio;

Fifth, to late charges due under tho Notn,

- 32ZE6N
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"4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Pmpcny. whethcr now in .
existence or subscquently erected, against any hazards, casualtics, and contingencies, including firs, for which Lender requires -
insurance, This insurance shall be mainiained in the amounts and for the periods that Lender requircs. Borrower shall'also insure:
all improvements on the Property, whether now in cxistence or subscquently crecied, against loss by floods 1o the extont required.
by the Sccretary, All insurance shall bo carricd with companics approved by Lender, The insurance policics and any renswals
shail be held by Lender and shall include loss payable clauses in favor of, and in & form accepiable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made |
prompily by Borrower. Each insurance company concerncd is hereby authorized and direcies 1o make payment for such loss
dircctly 1o Lender, insicad of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applicd by .
Lender, at its option, cither () to the reduction of the indebtedncss under the Note and this Security Instrument, first: to any
delinquent amounts applicd in the order in paragraph 3, und then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any apphcanon of the proceeds to the principal shall not extend or postpone the die date of the monthly -
payments which arc referred 1o in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required 10 7oy 11 outstanding indebtedness under the Note and this Security Instrument shall be paid to mc cmity Ingally
cntitled thereto, o

In the event of foreriosen of this Sccurity Instrument or other transfer of title to the Property thut cxlinguishes the
indebiedness, all right, title and ‘nicrnst of Borrower in and to insurance policies in forcs shall pass to the purchiser,

5. Occupancy, Preservation, Moiatenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence within sixty days after the exccution of.
this Sccurity Instrument and shall continue te‘occuny the Property as Borrower's principal residence for at least one year aftor the.
date of occupancy, unless the Sccrctary dele mints this requirement will cause unduc hardship for Borrower, or unless
cxicnuating circumstances exist which are beyons Norrower's control. Borrower shall notifly Lender of any. cmnuaﬁng
circumstances. Borrower shall not commit waste or desioy, amage or substantially change the Property or allow the Property .10
dclcriomw. reasonable wear and tear cxcepted. Lender may ‘aspect the Property if the Proporty is vacant or abandoned or the loan

is in default. Lender may take reasonable action to protect and prexerve such vacant or abandoned Property, Borrower shall also
be in default {f Borrower, during the loan applicution process, zavs materinlly false or inaccurato information or statements o
Lander (or folled to provide Lender with any material information) i sonnection with tho loan evidenced by the Nola, including,
but not limited to, representations concerning Borrower's occupancy-of-ie Property as a principal residence, If this Sccurity
Instrument is on a leasehold, Borrower shall comply with the provisiciis o the lease. If Borrower acquires feo title 10 the
Property, the leaschold and fec title shall not be merged uniess Lender agrees #2:-4ie merger in wriﬂng

6. Charges te Borrower and Protection of Lender's Rights in the Property . Torrowor shall pay all governmental or
municipal charges, fincs and impositions that are not included in parngraph 2, Bortawer shall pay theso obligatons on time
directly o the entity which is owed the payment. If fallure to pay would adversely affect L<adse's interest in the Popesty, upon
Lender's request Borrower shall promptly furnish to Lendar receipts ovidencing these paymen.s, '

If Borrower fails to make theso payments or the payments requircd by paragraph 2, or {ails 1o perfurm any other cavenants
and agreements contained in this Sceurity Instrument, or thero i a logal proceeding that may significantly ofices Londer's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or rogulations), theo Lender may do and
pay whatcver is necessary to protect the valuc of the Property and Lender's rights in the Property, includlng auymont of tuxes,
hazard insuranco and other items mentioned in paragraph 2,

2206856

o -
Any amounts disbursed by Lender under this paragraph shall become an additionad debt of Borrower and be secured by (his '
Sccurity Instrumont. These amounts shall bear Intctest from the date of disbursoment, at the Noto rato, and at the option ol‘ Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conyequential, in connociion with any
condemnatlon or other taking of any part of the Property, or for conveyance in place of condomnation, are heroby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedricss that remaing unpaid under the Mote and this-Swcurliy,
Instrument. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Noto and this Security Instrument,
first 1o any delinquent amounts apptied in the order provided In parugruph 3, and thon to prepuyment of principal. Any application:
of the giroceeds W the principal shall not cxiend or posipone the duc date of tho monthly payments, which wro ruferred 10 in
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}pamgruph 2, ar change the amount of such payments, Any oxcess proceeds over #n amount required to pay all ouumndlns
' {}indcbtcdncss under the Note and this Security Instrument shall be paid 10 the entity logally ontitled thereto,

Hl
8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

F b rearoniis

=

(a) Defauit. Lender may, except o8 limited by regulntions lysucd by the Secretary In the caso of payment defaults,
require immediate payment in full of all sums sccured by thiy Sccurity Instrument if:
(i) Borrower defaults by foiling to pay in full any monthly payment rcqulrcd by this Security Insteumont prior 1o or
on the duc date of the next monthly payment, or
(ii) Borrower dofoults by failing, for a period of thirty days, 1o porform any other obligations contained in this
Sccurity Instrument,

(b) Sale Wiaant Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, requiic immediate payment in full of all sums sceured by this Securlty Instrumont it
(1) Al or pan. of th¢ Property, or a beneficial intcrest in a trust owning all or part of the Property, is sold or otherwise
transferred (othae than by devise or descent) by (he Borrower, and
(i) 'The Propenty Is nur-nccupied by the purchaser or geanico a3 his or hee principul residence, or the purchuscr or
grantce docs so occupy e Property but his or her credit hias not been appraved in accordance with the requirements
of the Sccretary. .

(¢) No Walver, If circumstances occur that would permit Lender (o require immedinte payment in full, but Lendder does
ttol require such payments, Lender does ot walve s rights with respect to subsequent events, .

(d) Regulations of HUD Secretary, In many clrcrmstances rogulations issucd by the Scoretary will limit Lender's
rights in the case of payment defaults to requirc mmediate payment in full and foreclose if nol paid. This Socurily
Instrutnent does not authorize accelesation or foreclosurs if vot permiticd by regulntions of the Secretary,

(e) Mortgage Not Insared. Borrowcr agrees that should wiis-Sccurity Instrument and tho Nole sccured thereby not be
cligibls for insurance under the National Housing Act within 60 rluys [rom the dato hercof, Lender may, at its opllon md
notwithstanding anything in paragraph 9, require immediate paymicat in full of all sums secured by this Scourity
Instrument. A writicn siatement of any authorized agent of the Seezciary dated subsequent to 60 days fom the dain
hezeof, declining 1o insurc this Sccurity Instrument and the Note secured theraby, shall be deemed conclusive proof of.
such mcligxbimy Notwithstanding the forcgoing, this option may not be cxcreisad by Lender whon the unavnilnbmty of -
insurance is solely duc to Lender's failure to remit a mortgago insurance peemium {0 the Sccrelary,

10. Reinstatement, Borrower has a right to be reinstated if Lender has required iramediais payment in full because of
Borrower's failurc 1o pay an amount due under the Note or this Security Instrument, This rigin apziics even after foreclosurdl
procecdings are instituted. To reinstats the Security Instrument, Borrower shall tender in 2 lump 2um 01l ar.i0nnis required to bring. 't
Bortower's account current including, to the extent they are obligations of Borrower under this Sccurlty Insyrument, romlosw '
cosis and reasonable and customary attorneys' fees and expenses properly associuted with the forcclosttr p'ocecding Upo 6 -
relnstatement by Borrower, this Security Instrument and the obligations that it sccurcs shall remiin in offect as i Usnder had fio
required immediate payment in full. However, Lender is not required to permit reinsiatemens if; (i) Lender has accepied
reinstatement after the commencement cf foreclosure proceedings within two ycars immediately preceding the commencement of 4, .
a current foreclosure proceeding, (i) reinstaiement will preclude foreclosure on different grounds in the rumm. or (i)
reinstatement will adversely affect the priority of the licn created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modlficmibn
of amortization of the sums sccured by this Sccurity Instrument granied by Lender o any successor in interest of Borrower shall
not operate to celease the liability of the ongmal Borrower or Borrower's successor in interest. Lender shall not bo required to
commence proceedings against any successor in interest or refuse to extead time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the orlgmal Borrower or Borrower's succossors

in interest, Any forbearance by Lender in exercising any right or remeddy shall not be a waiver of or preclude the cxerclso of any '
right or remedy, E)E. Lp R
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‘g 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and ngrccmmts of . !his
"iwSccurity Instrument shall bind and bencfit the successors and wssigns of Lender and Borrower, subject to the provislons of
3 paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security -
k}!nstmmcm but docs not execute the Note: (n) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
8 Borrower's interest in the Property under the terma of this Security Instrument; (b) is not personglly obligaied to pay the sums
u secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agres to extend, modify, forboar or
3 make any accommodations with regard to the terms of this Security Instrument or the Noto without thas Borrower's conseat,
'L 13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by dolivering it or by mailing it
- by first class mail unless applicable law requircs use of another method, The notice shall bo directed to the Propenty Address or
any other addeess Borrower designates by notice to Lender. Any notico to Lender shall be given by first class mail to Lender's
address stated herein or any address Londer designales by rotice 1o Borrower, Any notice provided for in this Socurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this parngraph,

14, Governing ".ow; Severability, This Sccurity Instrument sholl b governed by federal law and the law of the
jurisdiction in which ths Property is located, In the cvent thit any provision or clause of this Sccurity Instrumant or the Nok
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which car be
given cffect without the conitieina provision, To this end the provisions of thiy Security Instrument snd the Nole aro declased to

be severable,
15, Borrower’s Copy, Borrows: anall be given one conformed copy of this Security Insrument,

16, Assignment of Rents, Borrower urconditionally assigns und transfers (o Londer all the rents and rovenues of the
Property. Borrower autharizes Lender or Lender's agents to <ollect the rents and revenues and hereby directs cach lenam of the
Property to pay the rents to Lender or Lender's ageats, However, prior to Lender's notice to Borrower of Borrowor's brcach of
any cavenant or agrecment in the Security Instrument, Loravier shall collect und receive all rents and revonucs of the Property as .
trusiee for the benefit of Lender and Borrower, This assignineat of rents constitutes an absoluto assignment and not an anslgnmmu
for additionnl security oniy,

IT Lender gives notice of breach to Borrower: (n) all renty rescival by Borrower shall bo held by Borrower s trusiee for
benelit of Lender only, to be applicd to the sums secured by the Scoucity instrument; (b) Lender shall ba entitled to collect und
recaivo all of the rents of the Property; and (€) cach tenant of the Property sirii nay all rents due and unpaid to Lender or I.Lndcr §
agent on Lender's written demand 1o the tenant,

Borrower has not exccuted any prior assignment of the rents and has not ang-w'i not perform any act thut would provcmu
Lender from oxcrcising its rights under this paragraph 16,

Lender shall not be required 10 enter upon, take cantrol of or maintain the Property bofoie o7 ifter giving notlce of hroach
Borrower, Howaver, Lender or a judiclally appointed zecolver may do 50 ot any tme thors IS & breack. Any application of rens €7
shal! not cure or waive any default or invalidate any other right or reredy of Lender, This nsslgnn \ont. o rents of mo P:openy
shall terminate when the debt secured by the Sccurity Instrument i paid in full,

&

51t

e

\

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant und agree as follows:

- &

v
17, Foreclosure Procedure. [f Lender vequires immedinte payment In full under paragraph 2, Lender muy foreclore

this Security Instrument by judicial procecding, Lender shall be entiticd to collect all expensea incurred In pursuing the
rentecies pravided in this paragraph 17, including, but not limited to, rersonable attorneys’ fees and costs of title ovﬁdenco.

18. Release,  Upon payment of al! sums scourcd by this Securlty Instrument, Lender shall roleaso this Sccutity lnstrumcm
without charge 1o Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property. : I

M.. Inttiale,, d.l 6 '__ﬁ
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20. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this

Security Instrument, the covenants of cach such rider shali be incorporated into and shall amend and sunplcmem the mvcnams y

and agreements of this Security Instrument as if the rider(s) were a pan of this Sceurity Instrument,

{Check anplicabls box(es))
"1 Condominium Rider ] Gradunted Payment Rider (X7 Other {specify] ARM Rider
(] Planned Uit Pevelopment Rider () Growing Exquity Rider

SEE ADJUSTABLE RATE PIDER ATTACHED HERETO AND MADE A PART HEREOF FOR
ADDITIONAL TERMS CUVENANTS AND CONDITIONS OF THIS MORTGAGE

LOW, Borrov.er accepts and agrees to the terms cnnmmcd in this Security Instrument.and in any ridur(s) '
executed by r and recorded wi it

STUIN T Avse A s
JUANF, AVILA “Borowar

Aol Realriz sl (Sel)
‘IDA HEATNZAVILA o~ ~ <Borrowor

ey J Ay

MANUELAVILA 7 Bor ORLANEO . AVILA . Horrower

STATE OF ILLINOIS, COO0K County ss:

" JUAN F. AVILA, and AIDA BEATRIZ AVILA, Husband and Wito

ORLANDO J, AVILA, A Singlo Porson Naver Marrled MANUEL AVILA, A Singlo Pariais Navar Marriod ‘
, personally known to me 10 e the sama person(s) whoso name(s)
subscribed to the forcgoing instrument, appeared hefore me this day in person, and acknowledged thay. .~ they
signed and delivered the said instrumentas  their  free and voluntary act, for the uses and purposcs awicin set forth,:
Given under my hand and official seal, this g dayof QR , e

V NOe3Igren a No" Public in and for suid czupty and state do hereby cortify thut

tﬁ?iflsﬂgf;

My Commission Expires: (51 -2~ 24 AL Ao

Notary fuhllo

;&u\umm«««««««u««&«y

IALSEAL" ¥
g SEA.NJ McGOVERN §¢
2 Notary Public, State of llinois >

My Commission Expires 0712758
! \\\\w.\\\\\\\\\\\\\\\\\\\\\\\\\\\’

Reocord And Return To: -

MCA MORTGAGE.CORP,, #7260
20000 NORTHWESTERN HWY,
SQUTHFILLD, Mt48078

q-'dn(ll.)ium ‘ muotyo‘ ‘
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131-8126467-729

ADJUSTABLE RATE RIDER

[i’lh\ Caso No.

THIS ADJUSTABLE RATE RIDER is made this ~ 08th ~ dayol

December , 1995 , and is incorporated into and shall be deomed to amend und -
supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument") of the samo dmc given by the
undersigned ("Borrower™) lo secure Borrower’s Note ("Note") to

MCA MORTGAGE CORPORATION, A Michigan Corporation

23999 wOPTHWESTERN HWY, STE 260, SOUTHFIELD, MI 48075
(the "Lender") of the samo dale and covering the property described in the Security Instrument and located m.

4136 NORTH '2SON AVENUE, CHICAGO IL 60634

{Peuporty Addroas)

THE NOTE CENTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND . THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRGWEPR'S INTEREST RATE CAN CHANGFE AT ANY ONE TIME
AND THE MAXIMUM RA'LE TdE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiilon \o-the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agreea: tollows:

INTEREST RATE AND MONTHLY PAYMENT CilZNGES

{A) Change Date _

The intcrest rutc may change on the first day of Apri , 1997 , andd on that day -
of cach succeeding year, "Change Dato” means cach date on whica (e interest rato could change,

(B) The Index '

Beginning with the first Change Date, tho interest rato will bo bascd on #n Indox, "Indox” nieans the weokly
average yiold on United Statos Treasury Securities adjusicd to n constant mabar's;: of one year, us mado availublo by
the Federal Reserve Board, "Current Index” means the most recent Index fipwis available 30 duys befoto the
Change Dute, If the Index (a8 defined abovo) is no longer avatlablo, Londer wiii use as a new Indox any index -
peescribed by the Sceretary. As used in this Rider, "Sccrotary means the Secretny of Housing and Urbam
Development or his or her designee.” Londer will give Borrower notlce of the now Indox,

(C) Calculution of Interest Rate Changes
Before cach Chunge Dato, Lender will caleulate u new Interest ralc by adding a margin of ‘

THREE AND 000/1000 percentage poini(s) ( 3.000 " %)
to the Current Index and rounding the sum to the nearest onc-cighth of ono parceninge point (0.125%), Subject to -
the limits staicd in paragraph (D) of this Rider, this rounded amount will be the now Interest rats until the next
Chunge Dato,

(D) Limits on Intcrest Ratc Changes
The interest matc will nsver increase or decrease by more than ong percentage point (1.0%) on sny single

Change Date. The interest rate will never be more than five percentage polnts (5.0%) higher or lowaer than the mmm
Intorest rate,

fags 1ot 2 Mugltisiste ARM Rider « 2193

@a-sm {9109).02 VMR MORTOAQE FORMS » (212)200+8100 + (300}821:7261 lnmnlu___&_ﬁ_ﬂ
- ‘
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly p»vmcm of
principal and interest which would be necessary 0 repay the unpaid principal balance in full at the maturity datc at
the new interest rale through substantially cqual payments, Tn making such calculation, Lender will use the unpald-
principal balance which would be owed on the Change Dato if there hud been no default in payment on the Nots;

reduced by the amount of any prepayments to principal. The result of this calculation will b the amount of the- new
monthly payment of principal and interest,

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rat and monthly payment amount. The

notice mus ¢ iven at least 25 days before the new monthly payment amount is dug, and must set forth (i) the date
of the notice, (ij the Change Date, (iif) the old intercst rate, (iv) the new interest rate, (v) the new momhly payment

amount, (vi) the Crurrent Index and the datc it was published, (vii) the method of calculating the change in momhly
payment amount, 7..d Zviti) any other information which may be required by law {rom time 10 time,

(G) Effective Date of ’.’.'ranges

A ncw interest rate celeaialed in accordance with paragraphs (C) and (D) of this Rider will become cffocmm,
on the Change Date. Botrower 81a)) make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days aficr Lander has given Borrower tho notice of changes required by paragraph (F)

of this Rider. Borrower shail have no ¢ bligution to pay any increaso in the monthly payment amount caleulnted in

accordance with parsgraph (E) of this Ricér Jor any payment date occurring less than 25 days after. Lunder has.
given the required natice. If the monthly paym ent amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give timely meurc of the decrensc and Borrower made any monthly payment
amounts exceeding the payment amount which shoulr have been stated in a timely notice, then Borrower has. the -
option 1o cither (i) demand the return to Borrower of ary zxcess payment, with imerest thereon at tho Noto rate. (u‘

rate cqual to the interest rate which should have been stz in o tmely notice), or (il) request that any, cxcesy

payment, with intercst thercon at the Note rate, be applied us pryrient of principal, Lender's obligation to rolum any:
excess payment with interest on demand is not assignable even if ¢ Note ls otherwise assigned boforo the. dcmnnd )

for return is made.

BY SIGNING BELOW, Borrowar nceepts and agrees o the terms and sovenants contpined in this A(Ijugmi;lc =

Rate Rider,

~Jgon 7" Ayre (Seal) /7’%”‘#&_:5. ’L’L_»L.._.(Seal)'

JUAN F. AVILA

Borrowar nnmwar
C@Q_L#Wooi AUA (sead M ﬁw/;g _____(Scal)

ORLANDOJ, AV“.A JRotrower

{Space Below This Line Resoevad for Acknowladgmont|

m.w] (#103).02 Pagezal 2

-Rorrower N "
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