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MORTGAGE

THIS MORTGAGE {'Security Instrument™) is givenon  December 15, 1995 . The mortgagoris
Elizabeth Velez, Siugle/Never Married

A [Space Abave This Line For Recording Dsta] j éiﬂ]/

("Borrower’). This Securfty instrume tis givento LaSalle Bank, F.S.B.
, which Is organized and

existing under the laws of the Uriited States of America , and whose address is

4242 N, Harlem Ave., Norridge, 1L 50634
{"Lender’). Borrower owes Lender the principai sviicf Forty Two Thousand Dollars and no/100

Dollars

US. §42,000.00 }. This dabt is evidencod by Borrowers note dated the same date as this
urity instrument ("Note"), which provides for monthly puyments, with the full debt, if not earlier, due
and payable on January 1, 2011 . This Secrudty Instrument secures to er: (aj the

of the debt evidenced by the Note, with intevest, a:d all renewals, extensions and modifications
of the Note; {b) the payment of all other sums, with interest, advan~ad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of (Jorrower's covenants and agreemants
under this Security Instrument and the Mote. For this purposs, Borrows: 20es hereby mortgage, grant and

canvey to Lander the foliowing described property jocated in  Cook
Courty, lllinols:

LOT 15 IN CHARLES S. NEEROS’ RESUBDIVISIN OF BLOCK 6 IN GRYY/ AND KEENEY'S
ADDITION TO PENNOCK, BEING A SUBDIVISION OF THE EAST 1/2 OF The VEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, E£AST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BOY 22207

13-35-117-035 , s
¥ ]
which has the address of 2116 N. Avers Avenue Chicago ,
[STREET} [CITY]
Hincls 60647 (Property Address"};
ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Propeny,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Paymens, Unless applicable law provides otherwise, all payments recetved by
Lender under paragraphs 1 and 2 shafl be applied: first, to any prepayment charges due under the Note;
sacond, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions
attributable (0 ihe Property which may attain priority over this Security Instrument, and leasehold payments
or ground reritr,. it any. Borrower shall pay these obiigations in the manner provided in paragraph 2, or if
not paid in that ;nenner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fusiais to Lender ali notices of amaounts to be paid under this paragraph. if Borrower makes
thase payments Gitc.* v, Borrower shall promptly fumish to Lendear receipts evidencing the payments.

Borrower shall proriptty discharge any llen which has priority over this Security instrument unless
Barrower; (a) agrees in w.tlip to the payment of the obiigation sacured by the fien In a manner acceptable
to Lender; (b) contests i good. faith the lien by, or deferds against enforcement of the lien in, legal
proceedings which in the Lencer's spinion operate to prevent the enforcement of the ilen; or (c} secures
from the hoider of the lien an agreermant satisfactory 10 Lerder subordinating the lien to this Security
instrument. If Landler determines that any part of the Property is subject to a flen which may attain priority
over this Security Instrument, Lender 113y yive Borrower a notics identitying the llen. Borrower shall satisfy
the lien or take one or more of the actions o7+ ‘orth above within 10 days of the giving of notice.

5. Hazaid or Property Insurance. Bor.cwer shall keep the Improvements now existing or hereafter
erected on the Property insured against loss by fire, nezards included within the term "extended coverage®
and any other hazards, including floods or floodirna. for which Lender requires insurance. This Insurance
shall be maintained In the amounts and for the paricds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrower subject to Lender's approval which shalf not be
unreasonably withheid. If Borrower falls to maintain coverugé described above, Lender may, at Lender's
aption, obtain coverage to protect Lender's rights in the Proparty in accordance with paregraph 7.

All insurance policies and renswals shall be acceptabia to f<nder and shall include & standard
mortgage clause. Lender shall have the right to hold the policies and renuv-als. If Lender requires, Borrower
shall promptly give to Lender all raceipts of pald premiums and renzwal natices. in the svent of loss,
Borrower shall give prompt notice to the Insurance carvier and Lender. L s2ar may meke proof of loss ¥
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceads shall be applied to
restoration or repair of the P damaged, f the restoration or repair is econsilcally feasible and
Lender's security s not lessened. if the restoration or repalr is not economically feralhe or Lender's
sacurity would ba lessened, the insurance proceeds shall be appiied to the sums secure: Iy this Security
instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandors the Property,
or doas not answer within 30 days a notice from Lender that the insurance carrier has offerac 1o settle a
claim, then Lender may collec: the insurance proceeds. Lender may use the proceeds to repa.r i resiore
the Property or to pay sums secured by this Sacurity instrument, whether or not then due. The 30-day
period will begin when the notice Is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend of postpone the due date of the monthly payments refarred 10 In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property 18 acquired by 1, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connection with any contlemnation or other taking of any part of the Property, or for conveyance m lleu of
condemnatlion, are hereby assigned and shall be pald to Lender.

In the event of a 10tal taking of the Propenty, the proceeds shall be appiied to the sums secured by this
Security Instrumant, whethar or not then due, with any excess paid to Borrower. In the evert of a partial
taking of the Praperty In which the fair market value of the ngry Immediately before tha taking is equal
1o or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amaunt of the proceeds multipliad by the following fraction: (a) the total
amount of the sums securad immediately before the taking, divided by (b} the falr market value of the
Property irimiadistely before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking is less
than the amoum of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres v writing or uniess applicable law otherwise provides, the procees shall be applied to the
sums secured by ihie Sacurity tnstrument whether or not the stims are then due.

Iif the Praperty Is atancioned by Borrower, or i, after notice by Lender to Barrower that the condemnor
offers to make an award or settlp a claim for damages, Borrower fails to regpand to Lender within 30 days
after the date the notice is given, Lender Is authorized to collect and apply the proceeds, at its optlon,
either to ;estora'.lon or repalr ¢t the Mroperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower ofiverwise agree in writing, any application of proceeds to principal shajl
not extend or postpone the due date of the monthly payments referred 10 In paragraphs 1 and 2 of change
the amount of such payments.

11. Borrower Nat Rclsased; Forbearaiice 2y Lender Not a Walver.  Extension of the time for
payment cr modification of amortization of the surs sucured by this Security instrument granted by Lender
to any successor in interest of Borrower shall not opra’e to relaase the liability of the oﬂ?:'r;al Botrowar or
Borrower’'s successors In interest. Lender shall not Ue renulred to commence procdedings against any
successor in imerest or refuse to extend time for paymea® 7 otherwise maodify amontization of the sums
secured by this Security instrument by reason of any demany ~iade by the original Borower or Borrower's
successors in interest. Any forbearance by Lendar in exarciging 2y right or remedy shall not be 8 waiver of

or preciude the exercise of any right or remedy.

12. Successors and Aasigns Bound; Joint and Several Liabilit;; So-signers.  The covenants and
agreements of this Securlty instrument shall bind and benefit the succass.is and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenante <~d agreements shail be joint
and several. Any Borrower who co-signs this Security instrument but does no’ axecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Eorrower’s interest in the
Property under the terms of this Security Instrument; (5) is not personally obligsted to pay the sums
secured by this Security instrument;, and (c} agrees that Lender and any other Bowuv.ar-may agree 16
extand, modify, forbear or make any accommodations with regarg to the terms of this Sccidty Instrument
or the Note without that Sorrowet’s consant.

13. Loan Charges. i the loan secured by this Security Instrument s subject to a faw which sets
maximum foan charges, and that law is finglly Interpreted so that the Iinterest or other loan charges
coliected or to be collected in connection with the loan exceed the permittad limits, then: (a) any such loan
charge shall be reduced by the amount necessary tc reduce the char%:o the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrowar. If a refund reduces principal, the reduction will be treated as a partlal

prepayment without any prepayment charge undar the Note.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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AP# VELEZ,E4630653 {N# 4630653

Substances that are gensrally recognized 1o be appropriate to normal reskiential uses and to maintenance
of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or privete party involving the Property and any
Hazardous Substance or Environmental Law of which Borrawer has actual knowledge. if Borrower learns,
or Is notiled by any governmental or regulatory authority, thet any remova! or other remediation of any
Hazardous Substance affecting the Property Is nacessary, Borrower shall promptly 1ake all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or
hazardous sebstances by Environmental Law and the foliowing substances: gasoline, kerosene, other
flarmmable” or toxic petroleum products, toxic pestickios and herbicides, volatile solvents, materiais
containing asomstos or formaldehyde, and radioactiva materials. As used in this paragraph 20,
*Environmental Lz#" means federal laws and laws of the Jurisdiction wherg the Property is located that
relata to health, s7iat; or environmental protaction.

NON-UNIFORM CONEMANTS. Borrower and Lender further covenam and agree as foliows:

21, Acceleration; Rure2ies. Lender shall give natice to Borrower prior to acceleration following
Borrower’s breach of any crvenant or agreement In this Security instrument (it not prior to
acceleration under paragraph 57 uniess mllume law Jxovldu otherwiss). The notice shall
specity: (a) the default; (b} the acti~5 required to cure the default; () a date, not less than 30 days
from the date the notice is givan 10 Borrower, by which the default must be cured; and (d) that faliure
to cure the dotautt on or before tha aate s pecified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreic sire by judicial proceeding and sale of the Property. The
notice shail further intorm Borrower of the 72kt to reinstate after acceferation and the right to assert
in the foreciosure procesding the non-exisiencz-af a default or any other defense of Borower to
acceleration and foreclosure. If the default is n(# cured on or before the date specified in the notice,
Lender at its option may require immediate payrent in full of all sume secured by this Security
instrument without further demand and may iwriciose this Security Instrument by judiclal
proceeding. Lender shall be entitied to collect all cuzenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited ‘o, rsasonable attorneys’ fees and costs ot

titie avidence.

22. Release. Upon payment of all sums secured by this Sexurity instrument, Lender shall release
this Security Insttument without charge to Borrower. Borrower shall pay 97 recordation costs.

23. Waiver of Homestead. Botrower walves all ight of homestead axsmztion in the Property.

24. Ridera to this Security instrument. if one or more riders are executed by Sorrower and recorded
together with this Security Instrument, the covenants and agreements of euch such rider shall be
incorporated into and shall amend and supplement the covenants and agreen.ent. of this Security
instrument as It the rider(s) were a part of this Security instrument. {Check applicable baye.;i

(] Adjustable Rate Rider L) Condominium Rider [X] 1.4 Famay Rider
(] Gradusted Payment Ridar (] Planned Unk Development Rider |_] Biweekly Payment Rider
[ Balioon Rider {1 Rate improvement Rider [ second Home Rider

[ other(s) fspecity] ] IHDA Rider

ILLINOIS--SINGLE FAMILY-FNMA/FHUMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL//0894,/3014(0990)-L PAGE 7 OF 8
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AP# VELEZ,E4630653 IN# 4630653
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER Is made this  15th  day of  December, 1995 , and I8

incorporared inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Securlty Instrument”) of the sams date given by the undersigned (the "Borrower”) 10 secure
Borrower's Noteto LaSalle Bank, f.5.8.

(the "Lander"} of the same date and covering the Proparty described in the Sacurity Instrument and located
at:

2116 N. Avers Avenue,Chicago, It 50647
{PROPERTY ALDRESS]

1-4 FAMILY CCVYENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrawer oni: Lander further covenant and agree as follows:

A. ADDITIONAL PROPTATY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Praperty described In the Secur’iy Instrument, the following items are added to the Property description,
and shail also constitute the Pruger.y covered by the Security instrument:  bullding materials, appliances
and goods of every nature whatsoeve’ riow or hareafter located in, on, or used, or intetwdad to be used in
connection with the Property, inciu'ing, but not limited to, those for the purposes of supplying or
distributing haating, cooling, electricity. pas, water, alr and light, fire prevention and extinguishing
apparatus, security and access control appe satue; plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, alo;Gsals, washers, dryers, awnings, siorm windows, storm
doors, screens, blinds, shades, curtaing and curain rods, attached mirors, cabinets, paneding and
attached floor coverings now or hersafter attached! to the Property, all of which, lncludlng replacements
and additions thereto, shall be deemad to be and reriali a part of the Property covered by the Security
instrument. All of the foregoing together with the Praparty clescribed in the Securlty Instrument (or the
leasehold estate if the Security Instrument is on a leassholu) ar, esferred to In this 1-4 Family Rider and the
Security Instrument as the “Prcperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: shall not seek, agree to or make a
change in the use of the Property or its 2oning classification, unles.: Leivier has agreed In writing 1o the
change. Borower shall comply with all laws, ordinances, reguic¢ains and requirements of any
governmental body appiicable to the Property.

C. SUBORDINATE LIENS. Except as permitled by federal faw, Borruv/er shall not allow any lien
inieri?r to the Security Instrument to be perfected against the Property withou! Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against rent lo22 #r: erdhion to the
other hazards for which insurance I8 required by Untform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In writing, the first
senterce In Uniform Covenant 6 concerning Borrower's occupancy of the Property ls deleted. All
remaining covenants and apreements set forth in Uniform Covenant & shall remain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowar shall assign to Lencder all leasas of
the Property and all securlty deposits made In connection with leases of the Property. Upon the
assignmant, Lander shall have the right 1o modify, extend or terminate the existing leasas and to execute
new leases, in Lenders sole discretion. As used in this paragraph G, the word “lease” shall mean
*sublease"” If the Security instrument is on a leasehold.

MULTISTATE t-4 FAMILY RIDER-FNMA/FHUMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID**/ /0494 /3170(0990)-L PAGE 1 OF 2
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