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Loan 1D: ééiélﬁés
MORTGAGE Cage ID: 655624

NOTICE: THIS 'LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Securily Instrument®) is given on December 21zt, 1995 . The mongagor is
THOMAS H, ELLIS, MARRIED TO FRANCESPELLIS, Individual

("Borrower"). This Secunity Instrurment is given o
MORTGAGE-PROS, LTD.
which is organized and existing under the laws of The State ¢z Illinoie , and whose
address is 450 N. York Road, Elmhurst, IL 50126
{*I'2wder™). Borrower owes Lender the principal sum of
Fifty Seven Thousand Nine Hundred Thirty Six and n3/100
Dollars (U.5. § 57,936.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seculity Instrument ("Note"), which provides for
monthly payments, wath the full debt, if not paid earlier, due and payable on January 1st, 2026 .
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Naie, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covensnts ind agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy 15 Lender the following

described Iproperi located in COUK County, Hlinois:
LOT 2 IN BLOCK 15 IN HAZEL CREST COUNTRY CLUB GARDENS, IN THE SCUTHWEST.1/4
OF SECITON 30, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
HMERIDIAN, RCCORDING TO THE PLAT HTEREOF RECORDED IN THE OFFICE OF THE

RECORDER OF DEEDS, ON FEBRUARY 9, 1960, AS DOCUMENT NUMBER 17778560, IN COOK
COUNTY, ILLINOIS.

CYLYHERGLH

Item #: 29-30-300-078-0000

which has the address of 2225 W. 171ST STREET, HAZELCREST {Street, Cityl,

illinois 60429 1Zip Code] (“Property Address™),
RLINOIB-Single Family-FNMAFHLMC UNIFORM

Vs o, INST .
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‘. TOGETHER WITH all the improvements now or hereafter erected on the properly, snd all easements, appurtenances, and

(: fixtures now or heresfler u purt of the property. All replacements and additions shell also be covered by this Secunty

" Instrument. All of the foregning is referred to in this Security Instrument as the "Praperty.”

;}f BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgege,

i grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borsower warrunis

. and will defend generally the title fo the Property against all claims and demands, subject to any encumbrances of record.

i THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited

L, variations by jurisdiction to constitute 2 uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jute churges due under the Note.

2. Funds for Taxes and Insurgnece. Subject to applicable law o: Lo & wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
und assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yeariy leasehold payments
or ground rents cn \hu Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (&) yearly mourtzape insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragr=p!i 2. in lieu of the payment of mortgags insurance premiums. These items are celled "Escrow Items.”
Lender may, at any time,<riiect and hold Funds in an amount oot to exceed the maximuin amount a lender for a federally
related morigage loan may require. for Borrower’s escrow account under the federal Real Esiate Setilement Procedures Act of
1974 as smended from time to ticne, 12 U.S.C, Section 2601 &f seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount, If so, Lender mav, at any time, collect and hold Funds in an smount not to exceed the lesser amount,
Lender may estimate the amount of Funds fue on the basis of current data and reasonable estimates of expenditures of futurs
Escrow [tems or otherwise in accordance with applicable law,

The Funds shail be held in an instituion whose deposits are insured by a federal agency, insimamentality, or entity
{including Lender, if Lender is such an institutiot) ~r in any Federal Home Loun Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for heuling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borruwer lo pay a one:time charge for an independent teal estate tax reporting service
used by Lender in connection with this loan, unless appiicobic law provides otherwise. Unless an agreement is made or
upplicable law requires interest to be paid, Lender shafl not be veouired to pay Borrower any interest or eamings on the Funds,
Borrower and Lendar may agree in writing, however, that inleresi'shai be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits ary debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as edditional security {or all sums secured by this Security [nstrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. It ip< 2mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borcoverz in wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall riie up the deficiency in no more than
twalve monthly payments, at Lender’s sole discretion,

: Upon payment in full of all sums secured by this Security Instrument, Lender shali prowiptly refund to Borrower any
Funds held by Lender. Tf, undzr paragraph 21, Lender shall acquire or sell the Property, Lender priosto the ucquisition or sale
of the Property, shall upply any Funds heid by Lander st the time of acquisition or sale as a credit-apranst the sums secured by e
this Secunty lnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerler under paragraphs
1 and 2 shall be applied: first, lo any prepayment charges due under the Note; second, o amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leasehold paymenls or ground rents, if any. Borrower shall pay {1}
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
tv the person owed payment. Borrower shall promptly furnish to Lender sll notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shafl promptly fumish to Lender receipts evidencing the payments.

Boriower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s) agrees in
writing to the payment of the obligetion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secunty Instrument. If Lender determines that any part of the Property is subject to & lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien: Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

| 5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereatier erected on the
Property insured against loss by fire, hazards included within the term “extendesd coverage” und any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing \be insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower faile to maintain coverage described sbove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in tho Property in accordance with pamagraph 7.

Al} insurunce policies and renewals shall be acceptable to Lender and shall include 4 standard mortguge clause, Lender
shall bave the right (o hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged . af {ue restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economezlly feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Securiy instrument, whether or not then dus, with any excess paid to Borrower. I Borrower abandons the
Property, or does not ansver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurun:e proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
securad by this Security Instrumznt, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Borrower ottierwise agree in writing, any applicetion of proceeds to principal shall not extend or
postpone the due date of the monthly payments raferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires’ 0y Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Property prior (o the acquisition sha!l pass 10 Lender to the extent of the sums secured by thiy Security Instrument
immediately prior Lo the acquisition.

6. Occupancy, Preservation, Maintenance ana Tvotection of the Property; Borrower’s Loun Application; Leaseholds.
Bocrower shall occupy, establish, and use the Property-ar Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prosady as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in wiiling, which consent shall not be unreusonably withheld, or unless
extenuating circumstances exist which are beyond Borrower't crntrol. Borrower shall not destroy, damspe or impair the
Property, allow the Propeity to deteriorate, or commit waste on (he Property. Borrower shall be in default if any forfeiture
action or praceeding, whether civil or criminal, is begun that in Lender’s cood fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securily Ias'rument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actica or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrover's interest in the Propesty or other matenal
impairment of the tien created by this Security Instrument or Lender's security in'crest. Borrower shall also be in default if
Borrower, during the loan application process, guve materially false or inaccurate informiation or statements to Lender (or failed
to provide Lender with any muterial information} in connection with the loan evidenced o) the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires iue litle to the Propenty, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,

1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aid apieements conuined in
this Security Instrument, or there is 4 [egal proceeding that may significanily affect Lender’s rights in the I roperty (such as a
ptoceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then [ ender may do and
pry for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which hus priority over this Securily Instrument, appearing in count, paying
reasonsble attormeys’ fees and entering on the Property to make repairs. Although Lender may inke action under this paragraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interes! from the
date of disburscment at the Note rate and shall be payable, with interest, upop notice from Lender to Borrower requesting Cfy
payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the joan secured by this Security
Instrument, Borrower shall pay the premiums required to mainisin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantiaily equivalent to the mortgage insurunce previpusly ineffect, at u cost substantially equivalent o the
cost to Borrower of the mortyage insurance previously in effect, from an alteinate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymeats as & loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgege insurance covesage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agsin becomes available und is obtained. Borrower shall pay
the premiums required to maintain mortgage insurancs in effect, or to provide u loss reserve, until the requirement for mortgage
insuranice ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent muy muke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, ase hereby assigned and
shall be paid to 1 cader.

In the event of 7 iutal taking of the Property, the procesds shatl be applicd to the sums secured by this Security Instrument,
whether or not then die. with any excess peid to Borrower. In the event of a partial taking of the Propenty in which the fuir
market vaiue of the Prorcrt? immediately before the taking is equal to o1 greater than the amount of the sums secured by this
Security Instrument immeditte!y hefore the taking, unless Borrower and Lender otherwise agrse in writing, the sums secured by
this Security Instrument shall ‘e reduced by the amount of the proceeds multiplied by the following fracticn: (a) the total
amount of the sums secured imme “ately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall ke paid to Borrower. In the evenl of u partial taking of the Property in which the fair
market value of the Property immediately oefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwice ag-ee in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security insaument whether or not the sums are then due.

1f <he Froperty is abandoned by Borrower, o1 77, vfter notice by Lender to Borrower that the condemnor offers to make an
award or seule a claim for damages, Borrower fails £ zespond to Lender within 30 days afier the daie the notice is given,
Lender is suthorized to collect and apply the proceeds, at ita uption, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then duv,

Unless Lender and Borrower otherwise agree in writing, apy application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragrepbs 1 and 2 or change the amouat of such payments.

11. Borrower Not Released; Forbearance By Lender Not @ Wrivzr, Extension of the time for payment or modification
of amortization of the sums secuved by this Security Instrument grented by Londer to any successor in interest of Borrower shall
not operate to release the Lability of the original Borrower or Borrower's succossars in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tiine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mauc by the original Borrower or Borrower's
successors in interest. Any forbesrance by Lender in exercising any right or remed shat) not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrow:r, sibject to the provisions of
paragraph 17. Borrowet’s covenants and agreements shell be joint and several. Any Borrowe: vine. co-signs this Securily
Instruent but does not execute the Note: (2) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally olligeted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, wnodify, forbear or
make apy accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's cansent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to & Jaw which sets maximum loan charges,
end that law s finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed lhe permitted limits, then: {&) any such Joan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any rotice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to

S
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L. Lender’s address stated herein or eny other address Lender designates by notice to Borrower. Any notice provided for in this

L¢  Security Instrument shall be deemed to have becn given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insisument shall be poverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applizable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Inierest in Borrower. If all or any pert of the Property or uny interest in it
s sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Iender's prior written consent, Lender may, at i's optiop, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this aption shall ntot be exercised by Lender if exeicise is prohibited by federel law as of the date
of this Security Insinsment.

If Lender exercizes this option, Lender shall give Borrower notics of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument. If Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuniy Tustrument without further notice or demand on Borrower,

18. Borrower's Kigiit 't Reinstate, If Borrower meets certain condilions, Barrower shall have the right to have
enforcement of ihis Security inzirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for (siusintement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (8) pays
Lender al) sums which then would be guc vader this Security Instrument and the Note as if no acceleration had accurred; (b)
cures any default of any other covepants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonabie atton:«ys’-fees; and (d) takes such action as Lender may reasonably require to ussurs
that the lien of this Security Instrument, Lender’s wghts in the Property and Borrower’s obligation io pay the sums secured by
thiz Security Instrument shall continue unchangec.\'oon reinstatement by Borrower, this Security [nstrument and the
obligalions secuted hereby shall remain fully effective as if ne.acceleration hud occurred. However, this right to reiastate shall
not apply in the case of acceleration under paragraph 17.

18, Sale of Nete; Change of Loan Servicer. The Note or a partisl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Lorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the 240’z and this Sccurity [nstrument. There also may be one
or more changes of the Loun Servicer unrelated to a sale of the Note. If therr is u change of the Loan Servicer, Rorrower wall be
given written notice of the change in accordance with paragraph 14 above ang sprticable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should le mucz. The notice will slso contain any other
information required by applicable law.

20. Hazerdous Substances. Borrower shall not cause or permit the presence, vue, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyon: clse to do, anything effecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall s apply fo the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 16, be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, fawsuil s other action by any
governmental or regulatory agency or privete party involving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatosy authonity, that
any remaval or other remedintion of ony Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazxrdous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolire, kerosene, ather flammable or toxic petrofeum products, foxic
pesticides and herbicides, volalile solvents, materials containing ashestos or formaldehyds, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properly is located that
relate to health, safety or environmental protection,

S9LY6856

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrawer prier to acceleration (ollowing Borrower’s breach
of any covenant or mgreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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ADJUSTABLE RATE RIDER

Case ID: 655624 Loan #: J2Y9039 3383442

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this  21at day of
December , 1995 , and is incorporated into and shali be deemed ta amend and supplement
the Mortgag=, Deed of Trust or Secunty Deed (**Security Instrument™) of the saine date given by the undersigned
(*'Borrovies’’) to secure Borrower’s Note (*Note'") to

MORTGAGE FROS, LTD.
(the **Lender'"} Gi #he vame date and covering the property described in the Secuniy Instrument and located at:

2225 W. 171S8T STREET
HAZELOREST, ILLINOIS 60429

{Property Address)

THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST KATE TAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWLR MUST PAY,

ADDITIONAL COVENANTS. In aidition. to-the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and 22:¢~ as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGEG

(A} Change Date

The interest rate may change on the first day of  April . 1997 . &nd on thet day
of each succeeding year. "Change Date” means each date on which the intercst rate could change,

(B} The Index

Beginning with the first Change Date, the inlerest rate will be bused on ar’Indes. "Index” means the weekly
average yield on United Stales Treasury Securities adjusted to a conslant maturity o1 one year, as made available
by the Federal Reserve Bourd., "Cusrent Index” means the most recent Index figure avedante 30 days before the
Change Date. If the Index (as defined above} is no longer available, Lender will use az 275w Index any index
prescribed by the Department of Veterans Affairs. Lender will give Borrower notice of the aew ndea.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate & new interest rate by adding a margin of Two and
three quarters percentage poini(s) 2.750 %) to the
Current Index and rounding the sum to the nearest one-¢ighth of one percentage point (0. 125%). Subject to the
limits stated in paragraph (D} of this Rider, this rounded amount will be the new interest rate until the next

Change Date.
Foge 1 o 2 V.A, Multistate ARM Rider - 1091
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applicable law provides otherwiss), The notice shall spesify; (a) the default; (b} the sction required to curw the defaull;
(c) & date, not fms thar 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defoult on o beforo the date specified in the notice may resuli in accelaration of the suma
- secured by this Security Jnetrumeod, foreclosure by judiclal prucssding and sale of the Property, The notice shall further
inform Borruwer of the right to reinslats after acceleration wnd the right t ussert in the foreclasure procseding the
non-existence of a dafault or any other deferse of Borrower to accelerstion end foreclosure, If the dafault is not cured on
or before the date specified in the notice, Lander, st ks oplion, may require immediate payment in full of af} sums
sscured by this Security Instrument withou! furthir demand and roay forsclose this Security Instnament by judicial
peocreding. Lender shall be entitlsd to collect all expeoass incurred in pursuing the remedies provided in this paragraph
21, including, but not lismiied to, ressonable attomeys' fevs snd conts of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lander shall relsass this Security Instrument
without chazgs to Borcower, Borrowes aball psy sny vecardation costa,

25. Waiver of Homestead. Borrower waives all right of bompetesd exeroption ia the Property.

4. Riders to this Security Instrument. If one oc more riders ere exscutad by Borrowey and recorded togsther with thin
Security inatrurort, he covonants and sgreaments of asch gush rider shal! bo incorporated into aud eholl smend and supploment
the covenanta and ag-aiments of this Securlty Instrument ss if the rides(s) were & part of thin Seourity lastrument.

{Canck spplicabie box(es))

Adjustable Rat. @iges Condominium Rider 1-4 Famity Rider
Gradusted Payment K¢z Plannsd Unit Development Rider Biweakly Psymont Rider
Ralloon Rider Rata Improvement Rider Socond Home Rider

YA Ridar Other(s) {specify]

BY SIGNING BELOW, Rorrowes actesis a1d agroes to the torns snd covonants containad in this Security Inztrumens end
in any rider(s) sxecutad by Borrewer and recorged with it,

Witheanss: pds ..
j/ﬁ/ﬂfr’@ f%f/ét (Seal)
YHOMAS H. ELLIS -Borrowss
Frances Ellis, signing for the sole purposc
P of waiving homestssd rights, _ . . {Seal)
-Botrawer
v .

ﬁ;’ﬁ«%&/ﬁ“_ ———(Seal} (Seal)
/ “Borrowsr -Bogrvwer
STATE OF [LLINOIS, COoOX County ae:

1 , & Notary Public in and for mir; county and state do hareby centify

sl THOMAS K. ELLIS, MARRIED T0 FRANCESELLIS o ¢RANcEs - € (L5 | M appsd

To ThomAS - ¢ otis

, personatly known ta mo to be the same pogrsn(s) whoss naveeds)
vubscribed to the foragolng instrunient, sppeared before me this day in porson, and acksowiedged that L HE Y
signed and dalivered the said instrumeat es +HPRL free and voluntary acy, for the uscs and purposes thersin set forth,

Given under my hand and official sexl, this  31pt duy of Decanber ., 1s9s
My Commiwion Expire: z“ OFy m1ar e ,';tg_}:'"'v ; q—m)ﬁ/
* Cypr o5t 2, N v
3 ‘-"::ur-; P1ee e of Tinois
H My Tommiv i, 4017498
AN A A | A At At
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(D) Limits on Interest Rate Changes

The interest rate will never increase or decreass by more than one percentage point (1.0%) on nay single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on & Change Date, ¢ will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Matunity Date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, refuce’ by the amouat of any prepayments to principal. The result of this calculation will be the aniount of
the new mon’uiy payment of principal and interest.

{F) Notice «f . hanges

Lender will give antice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at lzast 25 days before the new monthly payment smount is due, and must set forth (i) the
date of the notice, (ii) the liange Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Currint Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and fv1ii) any other informetion which may be required by law from time to time.

(G) EfTective Date of Changes

A new interest rate calculated in accoriance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make &-pr2ment in the new monthly amount beginning on the first paymen
date which occurs at least 25 days after Lender hasgiven Borrower the notice of changes requirzd by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days alter
Lender has given the required notice. If the maathly payierd smount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender fuiled to givs timely nodcs ¢f the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should qave been staled in 8 timely notice, then Borrower
has the option to ¢ither (i) demand the retumn to Eorrower of any excesspayment, with interest thereon at the Note
rale (a rate equal to the interest rate which should have been stated in a Yimely notice), or {ii) request that any
excess payment, with interest thereon at the Note mate, be applicd us payw:ay of principal. Lender’s obligation to
return any excess payment with interest on demaad is not assignable even 1f thie Mote is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis cziniained in this Adjustable
Rate KRider.

s A2 (Seal

THOMAS H. ELLIS -Borrower

(Seal)

-Forepwer

Q545 n210.01 Poge 2 of 2
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YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Cape ID: 655624 Loan # 3353442 ALY 44 4045085

NOTICE: THIS LOAN I5 NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 218t day of
December , 1995 , and is incorporated into and shall be deemed to amend and supplemeat the
Mortgage, Deed of Trust or Deed to Secure Dubt (herein “Securily Instrument”) dated of even date herawith,
given by the undersigned (herein "Borrower™) to secure Borrower's Note 10
MORTGAGE PROS, LTD.
(herein "Lender)
and covering th Property described in the Securily Instrument and located at

#2725 W, 1718T STREET HAZELCREST, ILLINOIS 6042%
{(Propenty Address)

YA GUARANTEED LOAN CUYENANT: in addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender fupther covenant and agree as follows:

If the indebtedness secured herehy De guarantsed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and inefieot on the date hereof shall govemn the rights, duties and iiabilities of
Borrower and Lender. Any provisions of{rs Securily Instrument or other instruments executed in coanection with
said indebtedness which are inconsistent wwit' said Title or Regulations, cluding, but not limiled to, the
provision for payment of uny sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the sacurid indebtedness pursuant to Covenant 17 of the Security
Instrumient. are hereby amended or negated to the cxizit necessary to conform such instruments 1o said Title or
Regulations,

LATE CHARGE: At Lendee’s optios, Borrowe: will pay 4 "in'e charge® nol exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (15) days crtor the due date thereof to cover the extra expense
involved in handling deiinquent payments, but such "late charpe” clall not be payable ous of the proceeds of any
sale made to satisfy the indebledness secured hereby, unless such prraecis are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Velerans Affairs fail or refuse toliszie its guaranty in full amount within
G0 days from the date that this loan would normally become eligible for such Zuaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U'S' Code “Veterans Benefits,” the
Morigagee may declare the indebtedness hereby secured at once due and payable and'may foreclose immediately
or may exercise any other nghts hereunder or talke uny other proper action as by law proriaed,

TRANSFER OF THE PROPERTY: This loan may be declared immedintely due and payabie ipon transfer of the
property securing such loan 1o any transferee, unless the acceptability of the ussumntion of the Joun is established
by the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Cliepter 37, Title 38,
United States Code.

An authonized transfer ("assumption”} of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the balance of this loan
as of the date of transfer of the property shall be: payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer,
the fee shall constitute an additionul debt to that already secured by this instrument, shall bear interest at the rate
kerein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee thercof, shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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be immediately due and payable, This fee is autownatically waived if the assumer i+ exempt under the provisions of
38 U.S.C. 3729 (o).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge ahal) not exceed the maximum established by the Department of
Veterans Affairs for & loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is ussumed, then the sssumes hereby agrees
tc assume all of the obligutions of the veteran under the terms of the instruments creating and securing the loan.

The assursar fusther agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising {rorr the guaranty or insurance of the indebledness created by this instrument,

IN WITNESS WrEREOF, Borrower(s) has exesutad this VA Guaranteed Loun and Assumption Policy Rider.

/Jz{}ﬁw ?Z,/ Eidys

THOMAS H. ELLIS

@‘-5368 @804
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Loan # J7Y903Y

3383442
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st duy of December .
1998 ,and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the ‘‘Security Instrument’*) of the same date, given by the undersigned (the
“Borrower'’) to secure Borrower's Note to

MORTGAGE PROS, LTD.
(the **Lender’”)

of the same date and covering the Properly described in the Security Instrument and located at:

2225 W, 171ST STREET, HAZELCREST, ILLINOIS 60429
{Property Addrems}
The Property incluass; Fat is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain comiron areas and facilities, as described in
(the ''Declaration’").

The Property is a part of a plaine rnit development known as

COUNTRY CLUB GARDENS

|Name of Pianned Unit Development]
{the *'PUD""). The Property also inclucs Borrower's interest in the homeowners association or equivalent
entity owning or managing the common siens and facilities of the PUD (the **Owners Association’") und the uses,
benefits and pioceeds of Bortower’s interesi,

PUD COVENANTS. In addition to the ¢ovenants and agreements made in the Security Instriment,
Borrower and Lender further covenant and agres as follows:

A. PUD Obligations. Borrower shall perform 11l of Borrower’s abligations under the PUD's Conslituent
Documents, The **Constituent Documents’” are the: (i) Declarstion; (ii) articles of incorporation, trust instrument
or any equivaleni document which creates the Owners Assaciation; and (iti) any by-laws or other rules or
regulations of the Gwners Association. Borrower shall promptly pav, when due, all dues and assessments imposed
pursuani to the Constituent Documents.

B. Hazard Insurance. So long as the Ovmers Association ma:ntains, with u generally accepted insurance
carrier, & “master’” or “‘blanket’” policy insuring the Property which iz saizfactory to Lender und which provides
insurance coverags in the amounts, for the periods, and against the hazards Lesder requires, including fire and
hazards included within the term "*extended coverage,”” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard-ipairance coverage on
the Property is deemed satisfied 10 the extent that the required coverage is provided by the’Owners Association
policy.

Borrower shall give Lender prompt nosice of any lapse in required hazard insurance coverwgs provided by
the master or blanket policy.

In the event of a distribution of hszard insurance proceeds in lieu of restoration or repuir following a loss to
the Property, or to common areas and facilities of the PUD. any provexls payable to Borrower are hereby
assigned and shell be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securily
Instrument, with any excess paid to Borrower.

C. Public Linbility Insurance. Borrower shall take such actions as may be rcasonable to insure that the
Owners  Association maintains a public lisbility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Singla Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3160 B/90
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequeniinl, payable to
Borrowar i connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or comsent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of 4 tuking by condemnation or
eminent domain;

4) ) any amendment to any provision of the **Censtituent Documents'” if the provision is for the express
benefit of Leuder;

(i) (termination of professional menagement and assumption of self-management of the Owners
Association; or

{iv) any (ciion which would have the effect of rendering the public liability insurance coverage
maintained by the Qwiere A ssociation unacceptable to Lender.

F. Remedies. 1f Borower does not pay PUD dues and assessments when due, then Lender may pay them.
Any smounts disbursed by Lesder under this paragraph F shall become additiona! debt of Borrower secured by
the Security [nstrument. Unless Porrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemint /) the Note rate and shall be paysble, with interest, upon notice from
Lender to Borrower requesting paymers.

BY SIGNING EELOW, Borrower accepts and »ar=gs to the terms und provisions contained in this PUD Rider.

VAR

THOMAS H. ELLLZ

Form 3150 9/30

CILYHREG




 UNOFFICIAL COPY




