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J. FARRELL BUILDING & DEVELOPMENT CG.

ILLINOLS

of COOK County, in the State of XAHdf¥Na, hereinafter called the "Mortgsgors," Mortgage end
Warvant to the

INDIANA FEDERAL BANK FOR SB8AVINGS

of Portar County, Indians, & United States of America corporation, hereinafter calleqlqulgﬁffggngee,“ the fol-
lowing described real es/ays in COOK County, In the State of HMdiRNA, To-wit:

LOT 1 IN THE RESUBDJYISION OF LOT A~i OF (0, RUETER AND COMPANY'S SYLVAN COURT
SUBDIVISION, BEING A SUBDIVISTON IN THE SQUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION
7, TOWNSHIP 35 NORTH., “aNGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

BEGINNING AT A POINT IN TPL ZAST LINE OF SAID SECTION 7. A DISTANCE OF 330.0 FEET
FROM THE NORTH LINE OF SAID SCUTH 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 7 AND
RUNNING IN A SOUTHERLY DIRECTION ALONG THE EAST LINE OF SAID SECTION 7, A
DISTANCE OF 330,00 FEET: THENCE 1i' A WESTERLY DIRECTION A DISTAMCE OF [1715.3 FEET
TO A PCGINT 1IN THE CENTER LINE Or-¢ PUBLIC ROAD (SAID POINT BEING 725.55 FEET
MEASURED ALONG THE CENTER LINE OF S47”D ROAD FROM STOKE ON THE NORTH LINE OF THE
SOUTH t/2 OF THE NORTHEAST 1/4 OF Sa D SECTION 7 AND CENTER OF SAID PUBLIC ROAD);
THENCE IN A NORTHWESTERLY DIKECTION ALCWG\THE CENTER LINE OF SAID PUBLIC ROAD, A
DISTANCE OF 357.35 FEET TO A POINT; THLNCE IN AN EASTERLY DIRECTION A DISTANCE CF
1873.0 FEET TO THE POINT OF BEGINNING, IN CDOK COUNTY, ILLINOIS.
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together with at! buildings, improvements, fixtures or appurtenances now or herenfter erected <helwon of placed

therein, including all apparatus, ecuipment, fixtures or articles, whether in single units or emfrally controlled,

used to supply heat, ges, air conditioning, water,light, power, refrigerastrion, ventilotion or otliel Bervices, and any

other thing now or herenfter therein or thereon, including screens, window shades,- storm doors ard! Wirndows, floor

coverings, screen doors, in-a-door beds, awnings, stoves and vater heaters (all of which are intenced .t> be and

are hercby declared to be a part of said real estate); and also together with all sasements and the v2nts, issues

ond profits of sald premises which sre hereby pledged, assigned, transferred and set over unto the Mortgsgee. The

Mortgagee is hereby subrogated to the rights of all mortgages, lienholders and owners paid off by the proceeds

of the loon hereby secured.
To have and to hold the said property, with said buildings, Improvements, fixtures, appurtenurces, apparptus

and equipment, and with att the rights and priviteges thereunto belonging, unto said Mortgogee forever, for the

uses herein set forth, free from nll rights and benefits under the homesteod, exeinption and valuation Laws of

nny State, which said rights and henefite said Hortgagors do hereby release and waive,

The gsaid Mortgagors have borrowed of said Mortgagee the su.n of FOUR HUNDRFED FORTY TWO THOUSAND__
FIVE HURDRED TWENTY FIVE AND 00/100 ($442,525.00) pollars,

as evidenced by a promissory ncte of even date hercwith, cxecuted by the Mortgagors an payable to the order of

the Mortgegee ot its office in the City of Valparaiso, Indiana, on or before thirty (30} years atrer dote, with interest
thercon as provided in said note; and this mortgage is given to secure the performance of oll the conditions and
stipularions of this agreement, and for the purpose of securing the payment of the afaresaid indebtedness when the

same becomes cdue, Bnd in accordance with the terms therein and hereln stipulseted,

As the express conditions under which this transaction is mede and this mortgage accepted, eath of said conditionc
being of the esszence hereof, the Mortgagors do hereby further covenant and agree as follows:

1. To pay the indehtedness as provided in said note and this mortgage, Box 333
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2. Yo keep the buildings located on Baid real estate insured against loss frem any and ali horards decmed
necassary by the Mortgagee, for the bennfit of the Mortgogee, and in such companies and amoints as shall be
acceptable to the Mortgagee; esch of said policies of insurance to have attnched thereto a mortgage c¢lause,
as prescribed by enid Morrgogee, moking such insurance payable to snid Mortgagee "as $it: intelest may appear ™
and to continue to insure such property in such manner during the existence of said abligation; and pay oll premiuvas,
taxes, special fmprovement mssecsments opnd other charges on said renl estate bLefore the same sholl become delinguent,
and any other expense coused by reasen of this loan, und upon defsult of such pa-~~nts the Mcrtgagee mny phy
the seme and charge the amount thereof Lo the Mortgagors by adding the same to the unpeid principal of the debt
secured hereby, and in the case of the foreclosure of the mortgage the Murtgagee mey have the Abstract of Title
brought down to date or provide itsetf with 2 Pretiminary Title Insurunce Certificate duwn to date covering the mort-
guged premises ond the cost thercof may be sdded te the cost of the roreclesure proceedings, and all sich costs and
charges 5o paid or advanced by the Mortgagee shall be a lien against such awrigaged property, and any such
Abstract of Title or Title Guarantee Policy furnished in connection with the terms of this mortgage and all huzard
insurance policies of said property skalt become the sbsolute property of the said Mortgagee.

5. The Mortgagors further cuvenant and agree that the Mortgagee may, 6t ony time shd without the giving
of any notice thereof tc said Mortgagors, require said Mortgegors to pay to the Mortgages, together with and in
uddition to the monthly indtaliments of principal and interest ns provided in the prewisssry note for which
this mortgage is given to secure, on the ist doy of each month until the indebtedness evidenced hereunder s paid
fn full, & sum equal to the premiums that witl next becoie due and payable or policies of fire and other hazard
insursivce covering the above described renl estate, plus taxes and special asSesEMENts nexi U on said rea' estate
{all as estimated by the Mortgagee), iess all swes alrendy paid therefor divided by the number of months te clapac
before one month prior to the dute when such prewmiuns, 1oxes and special assessments witl become del inguent, such
sums to be held b, the Hortgegee in trust to pay seid premiums, {esxes and special asseswmonts.

4. That if ne rorat of the payments made by the Mortgagors urder the preceding poragraph shall exceed the
amount of payments sctually made by the Mortgoaec for premiums, texes and specisl pssesuments, as the case may
be, such excess shatl "o elindited by the Mertgagee on subsequent poyments for such item to be made by the Mortgagers. K
1f, however, the monthly pasment made by the Mortgagors under the preceding parsgroph shall not be sufficient to pay
such prem{uns, taxes and speiiul mosecsments, as the cose woy be, when the some shall bocome due and payable,
then the Mortgagors shall puoy (o Mortgagee any smount necessary to make wp the deficiency o or before the date
when payment of such premfums, toari4s or special ossessments shall be due.

5. Thet should any defoult . le mode in the payment of principsl or interest, or in the perfoermance of any
other covenont of this mortgage, securing the debt or any part thereof, when the same is payable, er the time of
pertformance hus accived as above provided, then all the rennindler of the oforessid principal sum, with all arrearages —
cf inrerest, taxes, special improvemerr as_essments, goverimental levies, insurance premiuwes, and sums poid
pursuant to the provisions heireof shall 4t ¢he option ot the Mortgagee, (. successors, arkd assigns, become jine
mediotely pavable theceatter, without notice or demand, ond ashould such arrecrages as heretofore stated continue
for a period of three wonths or more, this Lortgage may be foreclosed, ond upon foreclosure the court may appoint
a receiver.

6. This mortgage also secures the poyment of any additional loans and oll notes cvidencing tne same made
by the Mortgagee, at its option, to the Mortgagors,.tr to their successcrs in ritle to said mortgaged premises,
ir an amount not in ckcess of the sum of § dJ , previded that nothing herein contaimed
chall be considered as Limiting the amounts that shalll be scoured hereby when pdvanced 1o protect theo security
or tn accardonca With covenants contained in the mortgage

7. The Mortgogors further agree to keep soid premitrsa o good condition and repair, without waste and free
from any uwechanics’ or other Llien or clatm of lien not expreschy Subordinated to the licn hereof; that they will
not make, suffer or permii any unlawful usc of or any nuisance o rrist on said property net te diminish nos
impair its value by pny act or omissfon to act; that they witl coiply with alt requirements of law with respect to
mortgaged premises and the use thereof. Mortgagors further agree thet vaould they abanden such property or upon
foreclosure proveedings being instituted by any other lien holder, thra o either of such events the entire indebtedness
hereby secured, at the option of the Mortgagee, and without any notice < f-declaring uf said vption, shall ot
once become due ond payable, and this mortgage at the option of the MGitgages-nay be foreclosed; and the More-
gegee herein may taka imnediste possession and control of caid premises.

H. That in the event the ownership of the mortgaged premises, or any rart thercof, becomes vested wn a person
other than the Hortgagors, the Hortgagec, its successcors and assigns may, without ostice to the Mortgagors, deal §
with such successor or siiec2ssors in interest with reference to this mortgage ana the oibt  hereby secured in the .
samme maancr &s with the Mortgagors, without in any way vitiating or discharging The Worrgagors' iiobility here-
under, or wpon the debt hercby secured. the Mortgagec at its option may extend the cine for the paywent of
snid jndebtedness, or reduce the payments thireor, and any such extension or reduction shail not release the Mort-
gagors or their pssigns, or nffect the sriginal liability of the Morwgngors hercin eithers in whole or in part, =

¥. It Is further agreed that if the Mortgegcrs herein desire to scll or dispese of Lhe property herein described,
they will, together with the purchaser, at the office of the Mortgugee, have this contract tionsieired, and the
said purchaser shali assume the payments thercon as herctofore set cut. Otherwise, the indebtedres: secured
by this Mortgagee shatl become immediately due and payable.

10. 1f the proceeds of the loan made by the Mortyagee to the Mortguegor, the repayment of -iiich i hereby secured,
ar any part thereof, or nny amcunt paid cut or advancet by the Rortgagee, be used directiy or indirectly ¢ pay off,
discharge, or satisfy, in whole or in part, any prior lien of encuwabraicc upen said premises, or any pary thereof,
then the Mortgagea shall be subrogoted to any additieonal security held by the holder ¢f such {ien or suth lien or encurbrance.

11. Any person, firm or corporation taking a junior martgage, or other Lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness herel, secured
without obtaining the concent of the holder of said junior lien and witnout the lien of this morteage losing its priority
over any such junior lien,

12. That the Mortgogee may employ counsel for edvice or other legal service in connmection with any dispute -8
to the debz hereby secured or the lien of this Cantract, orf any iigtigation 1o whith the Worigoger maoy be made a
party on account of this lien or which may affect the title to the property securing the indebhtadness hereby
secured or which may affect said debt or lien, and any reascrable attorney’'s fees 5o incurred shall be added to
and be a part of the debt hereby secured. Any costs and expenses reasonably incurred in the foreclosure of this
mortgage and sale of the property sccuring the same and in cohnecticon Wwith any other dispute or litigation affecting
said debt or lien, including reascnable estimated amounts to conclude the transactions, shail be added to and be a
poart of the debt hereby secured.

13, In cese the mortgaged property, of any part thercof, shall te taken by condemnation, the Mortgegee is hereby
empuwered to collect and receive all compensation which may be paid for any property tesken or for damages
t¢ any property not taken, and all condemnation compensations so received shall oe forthuwith applied by the Morigagee
ss it may elect, t> the immediate reduction of the indehtedness secured hereby, or tc the repair and restoration
ol any property so damaged, previded that any excess over the amount of the indebtedness shall be delivered to the

Mortgagors or their assigns.
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14, Thia mortgage ia made subject to all regulatfons and by-laws of sald Mortgoges {which ers hereby catified
snd macde a part of this Contract) and all amendments that may he made therpto before the finai payment of
this indabrednoss, HNotize of the exarcise of any option granted to the Mortgages herein, or in the note secured
hereby, is not required to be given. Ali sums payable hereunder shall be without reilef from vecuation and sp-
praisement laws and with attorney’s fees.

15. That evach right, power and remedy herein conferred upon the Mortgagee §s cumislative of every other
right or remedy of the Mortgages, uhether herein or by law confarred, asnd may be enforced concurrently
therewith; hat no waiver by the Mortgegee of parformance of any covenant herein or in said obligetion contained
shatl thereafrer in any matter affact the right of Mortgagee to require or enforce performances of tire same or any
ather of safid covenants.

14. The covenants herein contained shall bing, and the benafits and advantages shall inure to, the respective
belrs, sxscuters, administrators, successors and sasigns of the parties hereto, Whenever used, the singular number
shall {nclude the plurai, ihe plural cthe singular, the use of any gender shall include ail genders, and the rerm
“Mortgagee" shalt include any payee of the indebtedness hereby secured or any transfer theresci whather by operation
of the {aw or otherwise,

IN WITHESS WHEREOF, the Mortgagors have herewrite set thelir hands and seals this 9;—' [§J

dayof_AQm_'_ .1995’:

¢sealy J. FARRELL BUILDING & DEVELOPMENT CO. (SEALY
,/’/
& (SEA 7 —_J‘\I/VT’-;"\ rﬂ/z‘\ (SEAL)
TARRY TULCHINSKY, BRESIDENT !
N (SEAL) {SEAL)
{SEAL)} (SEAL)
STATE OF INDIANA
COUNTY OF S5

Sefore the underasigned, a Notary Fablic in and for said Cotmty snd State, parsonatly appeared the abave
named LARRY TULCHINSKY AS PRESIDENT FOR J. FARRELL BUILDING [ M

and acknowledged the exacution of the annexed mortgage.

LSS day ot \Leo . .9 /E‘;}.

0 I /) 3
RUTH ’ WAER Gl PN ol o
(SEACL Notary Pubtic, State of [ilinois Azt .Ki."mwwrmhi
My Commission Expires 2/23/9R o L
~ounty of Resldence: s
My notarial comission expires . 19 .

STATE OF INDIANA
S5

COUMTY OF

Before the undesraigned, a Notary Public in snd for meid County and State, purscaslly appesred the above
named _}

————

P

ared scknowledged the execution of the annexed mortgeage.

witness my signature and notarfal seal this day of J[0e .

Notary Publie

(SEAL)

My motariat commission expires e 19 .

oL e
This document was prepared by R, GULDBER, 88 Vice President for Indiana Federsl Bank.
PLZ &L E Kk Pobd
/95 pR2pRRASO, T 163373

L6LY6RS6




UNOFFICIAL COPY




