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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 18, 1995, L=twzen Robert T. Quinian and Eute F. Quinian, his wite,
a8 joint tenants, whose address is 4506 Rose, Schiller T#/k. IL. 66176 (referred to below as "Grantor"); and
First American Bank, whose addregs Is P, O Box 307, Hampeane, IL 60140 (referred 1o below as “"Lender”).

(GRANT OF MORTGAGE. For valuable consideration, Grantor niodssges, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following described s«a! property, together with al) existing or
sutsequently erected or affixed buildings, improvements and fixtures; ‘all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {insiuding stock in utllities with ditch or
irrigation rights). and all other rights, royaities, and profits relating to the reat prouerty, incluging without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook Couity, State of illinois (the "Reat
Property”):

LOT 18 IN PANORAMIC BUILDERS SUBDIVISION OF PART OF THE NORTH 3EC DON OF ROBINSONS

RESERVATION IN TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PR!WLRAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4506 Rose, Schilier Park, IL 6976, The Real
Property tax identification number is 12-15-112-028-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alt leases of the Property and
all Rents from the Property. In addition, Grantor grants ta Lender a Uniform Commercial Code securily intarest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the foliowing meanings when used in this Mortgage, Terms not

otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor™ means Robert T. Quinian and Eula F. Quintan. The Grantor is the mortgagor
under this Morigage.

Guarantor, The word "Guaranior” means and includes without limitation each and ail of the guarantors,
sureties, and accomimodation parties in connection with the Indettednass.

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
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amounts expended ar advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage, At no time shall the principal amount of Indebtedness secured by the Mortgage, not
Including sums advanced to protect the security of the Mortgage, exceed the note amount of $93,643.84,

Note. The word "Note” means the promissory note or credit agreement dated December 18, 1985, in the
original principal amount of $93,643.84 from Grantor to Lender, together with aii renewals 2f, extensions o,
madifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreernent.
The interes! rate on the Note is 9.750%. The Note is payable in 120 monihly payments of $1,223.92. The
maturity date of this Mortgage is December 15, 2005.

Perzonal Properly. The words "Personal Property” mean all equipment, fixtures, and other anicles of

Bersona! proparty now or hereafter awned by Grantor, and now or hereafter attached or affixed to the Real
roperty; 105ath3r with all accessions, parts, and additions to, all replacements of, and ail substiiutivns for, any

of such property: and together with all proceeds (including without limitation alt insurance proceecs and

refunds of prerdiisns) from any sale or other disposition of the Property,

Property. The wuif "Property” means collectively the Real Property and the Personal Property.

Real Property. The wads "Real Property” mean the property, interests and rights described above in the

"Grant of Mortpage" secton

Rents. The word "Rents” ‘mapns all present and future rents, revenues, income, issues, royalties, profits, and

other benefits derived i1omi-ine Property,

THIS MORTGAGE, INCLUDING THE A53IGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVE'W 1D SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS CF S3ANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1S GIVEN

AND ACCEPTED ON THE FOLLOWING TERWMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shali pay to Lender ail
amounts secured by this Mortgage as they becorie dua, and shall strictly perform ail of Grantor's obligations
unger this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPER1Y. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantar may rerzin)in possession and control of and operate and
manags the Real Property and collect the Rents.
Duly to Maintain. Grantor shal! maintain the Property in tenantzcie condition and promptly perform all repairs,
replacements, and mairtenance necessary 1o presedve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any tiisance nor commit, permit, or suffer any
stripping of or waste on of to the Property or any portion of the Properiy. . Without limiting the generality of the
foregoing, Grantor will not remove, or ?rant 10 any other pany the nght o remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immoadiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writen consent, oi ail or any
part of the Real Property, or any interest in the Reai Properly. A "sale or transfer” means-insz conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable, 'whither voluntary or
invaluntary;, whether by outright sale, deed, installment sale contract, land contract, contract {or deed, leasehod
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, o-.1iansfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propary interest. it any Grantor is a corporation, partnership or fimited lability company, transfer aiso
includas any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by llinois faw.

'i‘[ﬂ%)r(tiéggg”n LIENS, The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shail pay when gue (and in all events prior ta de!énquency‘) alf taxes, payroll taxes, special g
taxes, assessments, water charges and sewer service charges levied aganst or on account of the Proparty. N
and shall pay when due all claims for work done an ar for services endered or material furnished 1o Ihe ~p
Property. Grantor shall maintain the Property free of aif liens having priority over ar egual 10 the interest of =%
Lender under this Moitgage, except for the lien of taxes and assessments not due, and except as ctherwise '
provided in the following paragraph. e

mggggﬁ DAMAGE INSURANCE. The following pravisions relating to insuring the Property are a part of this ,‘Z:

A e
Mzintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standa\rdQ
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exiended coverage endorsements on a replacement basis for the full insurable vaiue covering all
Improvements on the Raal Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause’in favor of Lender. Policles shall be writter b such insurance companies
and in such form as may be reasonably agcePi_abfe fo Lender. Grantor shall defiver to Lender certificates of
coverage from each lnsure_r containing a stipulation that coverage will not be cancelled or diminished without a
ninimum of ten (10) days’ prior writen notice to Lender and not containlng any disclaimer of the insurer's
liability for failyre to Tve such notice, Each insurance pelicy atsa shail include an endorsementgprovidfng fhat
coverage in favor of Lender will not be 1m{Jalred in any way by any act, emission or default of rantor or any
other person.  Shouid the Real Property at any time become located in' an area deslgnated by the Director of
the Federal Emergengg Management Agency as a sRemaI flood hazard area, Granfor agrees 10 obtain ang
maintain Federal Fiop Insurance, 1o the extent suc insurance is required by Lender ‘and Is or becomes
avallable, tor the term of the loan and for the full unpaid principal balance of the loan, or the maximum fimit of
Coverage that is available, whichever Is less.

Application of Proveeds. Grantor shall progac{)ﬂg notigr Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00, Lender may make Proot of loss if Grantor fallg lo
do so within fizeen HS) days of the casualty. Whether or nat Lender’s security is impaired, Lender may, at its

election, apriy the proceeds to the reduction of the Indebtedness, payment o any lien affecting the Property,
or the restoratior and repair of the Property.

EXPENDITURES BY LFEMDER. If Grantor fails to comp!{ with any provision of this Mort age, or if any action or
groceedmg 18 commen_ed that would materlally aftect ender's interests in the Praperty, Lender on Grantor's
ehalf may, but shall noi ra "equired 10, take any action that Lender deems ap%ropnatq. Ny amourt that Lender
expends in s0 doing will bearinterest at the rate charged under the Note from the date incurred or paid by Lenger
10 the date of repaymen by Grartor. Al Such expenses, at Lender’s option, wil (8) be payabie on demand, b)
be added to the balance o the "oie and be apportioned among and be payable with any Instaliment payments 1o
become due during either {) the terini of an agpﬂcabfe insurance policy or (i} the rerpammg term of the Note, ar
(c) be treated as a balloon payment wiich will be due and Payable al the Note's maturity. This Mongage also will
Secure payment of these amounts. “he rights provided for in this paragraph shall be in addition 1o an{ other
rights or any remedies to which Lender may ba entitied on account of the default. Any such action by Lender
gn(ajti not be construed as curing the default 5o as to bar Lender from any femedy that' it otherwise wouith have
ad,

mfﬂmm DEFENSE OF TITLE, The following rrovigions relating 1o ownership of the Pronerty are a part of this
page.

Tille. Grantor warrants that: (a} Grantor holds Jo0d_and marketable title gf record 1o the Property in fee
simple, frae and clear of all fiens and encumbrances “hr than 1hose set forth in the Real Property descrci{othn
or In any title insurance paticy, titte report, or fingl titls epinion issued in favor of, and accepted by, Lender in
Lonnection with this Mortgage, and (b} Grantor has the g right, power, and authority to execule and deliver
this Mortgage to Lender.

Defense of Title. Subject 1o the exception in the paragraph alizve, Grantor warrants ang wilf forever defend
the titie to the Property against the fawful claims of alf persons.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due. anu otherwise performs all the Obligations
(mposed upon Grantor under this Mo gage, Lender shall exacute and deirv2r to Grantor a suitable satistaction of
this Mortgage and sultable statements of lermination of apy financing swatement on file evidenc, nF Lender's
security interest in the Rents ang the Personal Property. Grantor wil) Pay, i parmitted by Aapplicable law, any
reéasonable termination fee as determined by Lender from time to time, | » however-payment is made by Grantor,
whetier vofuntafﬂy or otherwise, or by guarantor or By any third party, on'the Indeh edness and thereafter Lender
is forced to remit the amount of that payment {a) to Grantor's trustee in bankruptc¥ or 9 any similar person under
any federai or state bankruptcg law or law for the relief of debtors, (b) by reason o any juseiaent, decres or order
of any court or administrative body having jurisdiction over Lender or any of Lender's propery. or fc} by reason of
any settlement or comprise of any claim made by Lender with any claimant (mclumn& withodt-limitation Grantor),
the Indebtedriess shayf be considered unpaid for the purpose of enforcement of this Mortgags and this Mort age
shall continue to be effective or shall be reinstated, as the Case may be, notwithstarding any cancellation of thig
Montgage or of any nate or other instrument or agreement evidencing the Indebtedness and e Property will
continue 10 secure the amaount repald or recovered 0 the same extent as if that amount never had been originally
received b¥| Lender, and Grantor shall be bound by any judgment, decree, order, settlement Or compromise
reiating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default”)
under this Martgage:

Defaull on indebtedness, Faiture of Grantor to make any payment when due on the indebtedness.

Comgiiance Defauit, Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agréement between Grantor and Lender,

Death or insolvency. The death of Grantor, the insolvency ot Grantor, the aPpoinlment of a receiver for any
part of Grantor's openty, any assignment for the benefit ot creditors, an ype of creditor workout, or tha

commencement of any proc iNQ under any vankruptcy or Insolvency laws by or against Grantor.

Events Affecting Guarantor. Any of the preceding events occurg with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes Incon'gf.etem_, or revokes or disputes 1he validif of, or Hability
under, any Guaranty of the indebtedness. Lender, at 1S option, may, but shalt not be required to, permit the
Guarantor's estate to assurme unconditionally the oblj ations ariging under the guaranty in a manner
satisfactory to Lender, and, in daing 80, cure the Event of efault.

6
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insecurity. Lender reasunably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upen the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rignts or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Gramor 1o declare the

entire Indettedness immediately due and payable, including any prepayment penalty which Greantor would be

required to pay.

UCC Remedies. With respect to all or argr pan_of the Personal Property, Lender shall have ali the rights and

remedies of a secured party under the Uniform Commercial Code.

;J#d{glal Frrt.\reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any parnt of
e Property.

Deficiency Judgment. If permitted by applicablo faw, Lender may obtain a judgment for any deficiency
remdining in the Indebledness due to Lender after application of ail amounts received from the exercise of the
rights providcasir thig section,

Other Remedies. -Lender shall have ail other rights and remedies provided in this Mortgage or the Note or
available at law or.ir fauity.

Attorneys’ Fees; Expzrsas. In the event of foreclosure of this Mongage, Lender shall be entitled to recover
;romIGrantor atlorneys’ ‘eas and actual disbursements necessarily incurred by Lender in pursuing such
oreclosure.

MISCELLANEQUS PROVISIONS 7he following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgag= '#s been delivered to Lender and accepted by Lender in the State of
iilinols. Thie Mortgage shall be governed by and construed in accordance with the laws of the Siste of

inois.
Time i3 of the Essence. Time ig of the essance in the performance of this Mortgage.

Waiver of Homestead Exemptian, Granior hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of Hincis as to all indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL 7tic PROVISIONS OF THIS MORTGAGE, AND £ACH
GRANTYOR AGREES TO ITS TERMS.

GRANTOR:

A

Robert T. Quinlan~

- 7 -
x_§ by :/ ﬂm bt

Eula F. Quintan
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; INDIVIDUAL ACKNOWLEDGMENT
. N
" STATE OF I )
D " 1
COUNTY OF i PA '3',\«{, ) |

On this day before me, the undersigned Notary Public, personally appeared Roberl T. Quinlan and Eula F.
Quinlan, to me known to be the individuals described in and who executed the Mortgage, and acknowledped that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Gtv(en under m, and official seal this _Jf_r}_ day of ___ng‘g"‘ g-,vm&g" 18 4 (_).
By \ RO AP Residing at Q( L({, WO ‘gk)
Notary Public in'and for (h State of |

My commiasion expires L) ’) k\ (.'L ) » OFFICIAL SEAL"-—-'

Cheryl S. i:nbn}gﬂﬂ“ ’

e — —
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