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COGK COUNTY ReCORDER
WHEN RECORDED MAIL TO:
FOREST PARK NA‘EGNAL BANK

746 WEST MA
FOREST PARK, I 60130

FOR RECORDER'S USE ONLY
This Assignment of Renls prepared Ly~ Jenney Bell
7348 W, Madison St
Farest Park, WL 60130
ASSIGMNMENT OF RENTS 7/

THIS ASSIGNMENT OF RENTYS 1S DATED DECEMBEX 21, 1995, between Monroe C. Murphy and Annie
Murphy, his wife, whose address Is 5418 W. Monroe S, Chicago, Il 50644 (refeired 10 beiow a8 "Granlor”);
and FOREST PARK NATIONAL BANK, whose eddress Is 7343 WEST MADISON, FOREST PARK, IL 60130
(referrad to below as "Lender®),

ASSIGNMENT. For valuable conslderation, Grantor assigna and coriveys o Lender all of Grantor's right, title,
and Iinterest in end o the Renis from the following described Propsct: located in Cook County, Stale of
Hinola:

THE EAST 7.43 FEET OF LOT 13 AND (EXCEPT THE EAST 1 FOOR) +.OT 4 IN THE SUBDIVISION OF
LOT 127 iN SCHOOL TRUSTEES SUBDIVISION OF THE NORTH PART OF SECTION 18, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,***

The Real Property or its address is commonly known ag §418 W. MONRCE ST, CHICASGD, IL 60644, The
Real Property 1ax klentification number is 16-16-101-033-0000.

DEFINITIONS. The lollowing words ghall have the following meanings when used in this Assignment, Terms not
otherwise detinad in this Assignment shalt have the meanings attributed to such terms in the Uniform Commerclal
Code. All references to doilar amounts shail mean amounts in lawtul money of the United States of America.

Assignmenl. The word "Assipnment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ali assignments and security interest provisions relating to the Rents,

Evert of Defaull. The words "Event of Defauit” mean and include without fimitation any of the Svents of
Defauit set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor™ means Monroe C. Murphy and Annie Murphy.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurrad by Lender
to snforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Asgignment. Specifically, without limitation, this Assignment secures a revolving line of credit and
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shail secure not only the amount which Lender has presently advenced o Grantor under the Note, but
also any future amounts which Lender may advance to Grantor under the Note within twenty (20) years
from the date of this Assignment (o the ssme extent as f such future advance were made as of the date
of the execution of this Assignment. The revolving line of credit obligeies Lender o make advances to
Grantor so long ee Grantor complies with ail the terms of the Note and Related Documents. Such
advances may be made, repsid, and remade from time lo time, subject to the limitation that the total
outatanding balence owing at any one time, not including finance charges on such balance at a fixed or
varigble rate or sum a3 provided in the Note, sny temporary overages, other charges, and any amounis
expended or advanced as provided in this paragraph, shall not exceed the Credit Limit as provided iIn the
Note. it is the intention of Grantor and Lender that this Assignment secures the balance oulslanding
under the Nz«e from time to time from 2ero up to the Credit Limit as provided above end any intermediate
baiance.

Lender. The word’ Lender” means FOREST PARK NATIONAL BANK, its successors and assigns.

Note. The word “Note” means the promisscry note or credit agreement dated Qecember 21, 1995, in the
original principal amour( o7 $27,805.95 from Grantor to Lender, together with all renewals of, extensions of,
modificaticns of, refinancingz-of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate an the Note i a varable interast rate based upon an index. The index currently i8 8.750%
per annum. The interest rate to be arnlied to the unpaid principal balance of this Assignment shall be at a
rate equal to the Index, subject however to the following minimum and maximum rates, resulting in an initial
rate of 0.000% per annum., NOTICE: Unser no circumstances shall the interest rate on this Assignment be
less than 5.000% per annum or more than(except for any higher default rate shown below) the lesser of
19.000% per annum or the maximum rate allowad b;-applicable faw.

Property. The word "Propaity” means the real Lroperty, and all improvements thereon, described above in
the "Assignment” seclion.

Rea! Propesly. The words "Real Property" mean the oroperty, interests and rights described above in the
*Property Definition™ section,

Reiated Documents. The words “Relaied Documents” mean and inciude without limitation all promissory
noles, credit agreements, loan agreements, environmental cgreements, guaranlies, security agreements,
nortgages, deeds of trust, and all other inStruments, agreements anc documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Pents. The word “Rents® means all rents, revenues, income, issues, oits and proceeds from the Property,
whether due now or fater, including without limitation all Rents from all.“eases described on any exhibit
artached to this Asslgnment.

THIS ASSIGNMENT !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AN/) (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UMDER THE NOTE, THIS ASSIGNMEWM:, aND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM.S:

PAYMENT AND PERFORMANCE, £xcept as otherwise provided in this Assignment, Grantor shalt pay to Lender
all amounis secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligtions
under this Assignment. Unless and until Lender exercises its right 10 collect the Rents as provided below and so
!oné: as there i5 no defauit under this Assignment, Grantor may remain in possession and conirol of and operate
an

manage the Propenty and collect the Herts, provided that the granting of the right to coilect the Rents shall . .
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding. s
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the C;ﬂ
Rents, Grantor represents and warrants to Lender that: 9
Ownership. Grantor is entitled to recelve the Renis free and clear of ali rights, loans, liens, encumbrances, 'E’.
and claims except as discicsed 10 and accepted by Lender in writing. hgp
Right fo Azslgn. Grantar has the full right, power, and authority to enter into this Assignment and to assign ;:,’
and convey the Rents tc Lender. i~

No Prior Assignment. Grantor has not previousty assigned or conveyed the Rents {0 any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
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; all have ocrurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
“given and granted the foliowing rights, nowers and authority:

«  Notice to Tenanta, Lander may send notices to any and alf tenants of the Property advising them of this
4, Assignment and directing all Renta to be paid directly {o Lender or Lander's agent.

Enter ihe Property. Lender may enter upon and take possession of the Property, demand, collect and recsive

from the tenants or from any other persons liable therefor, ail of the Rents; institute and carry on all legal

proceedings neceasary for the protection of the Propety, including such proceedings as mgr be necessary 1o

trre‘lc:oﬁnar ponsyseesion of the Property; colisct the Rents and remove any tenant or tenants or other persons fiom
e Property.

Maintain the Property. Lender may enter upon the Property 1o maintain the Properly and keep the same in

repair, to pay the costs thereof and of all services of ali empioyees, including their equipment, ang of all

continuing costs and eépenses of maintaining the Property in Rfoper repair and condition, and aiso to pay all

;ﬁxeg as%smems and water utilities, and the premiums on fire and other Insurance effected by Lender on
@ Property.

Compliance w Laws. Lender may do any and all things to execute and comply with the laws of the State of
Hsi'rég%? gﬂ'ltt?1 algv al othar laws, rules, orders, ordinances and requirements Gf all other governmental agencies
atfecting the Projery.

Lease the Propert;. .ender may fent or laase the whele or any part of the Property for such term or terms
and on such condition’ 33 Lencer may deem appropriate.

Employ Agents. Lender 73y engage such agent or agents as Lender may deem appropriate, either in
t'e%%er‘ & name or in Grantor's name, 1o rent and manage the Property, including the collection and application
s, )

Other Acts. Lender may do ail euri other things and acis with respecl 1o the Proparty as Lender may deem
anopriate ang may act exclusivery and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated abve,

No Requirement to Act. Lender shall riot be reviuirw o do any of the fo;egoinﬁ acts or things, and the fact
tha! Lencer shail have performed one oi maie of the foregoing acts or things shall not requira Lender to do
any other specific act or thing.

APPLICATICN OF RENTS. All costs and expenses Incurred by Lender in cannection with the Property shall be for
Grantor'a account and Lender may pay such costs and expenses from the Hents. Lender, in its sole discration,
shall determine the application of any and all Rents receivd by it: however, any such Rents recelved by iender
which are not appiied to such costs and expenses shall be aaphed 10 the indebledness. Al expenditures made by
Lender under this Assignment an¢ not reimbursed from thy Rents shall become a part of the Indebledness
secured by this Assignment, and shall be payable on derand. with interest at the Note rate from date of
expenditure until paigd,

FULL PERFORMANCE. If Grantor pays all of the Indebtednsss wren due and otherwise performs all the
obligations im upon Grantor under this Assignment, the Note, anc the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignmeant 2id suitable statements of termination of
any financing statement on file evidencing Lender's security Interest’ 'n the Renis and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicedle law. If, however, payment Is
made by Grantos, whether voluntarily or otherwise, or by guarantor or by any '07a party, on the Indebtedness and
theraafter Lender is forced to remit the amount of-thal payment (a? to Grantor s t"ustee in bankruptcy or tg any
similar person under any federal or slate bankruptcy law or law for the relief ¢t gebtors. (b) by reason of any
udgment, decree or order of any court or administrative body having jurisdiction ove” Lender or any of Lendei’s
property, or (C) by reason of any sattlement or comprice of anv claim made by Lender wit! 2ny claimant (including
without fimitation Grantor), the Indebledness sha't-be considerad unpaid for the purposs o enforcement of this
Assignment and this Assiﬁnr_nent shall continue to be effective or shali be reinstated,” z5 the case may be,
notwithstanding any canceliation of this Assignment or ¢f any note or other instrument or zgreement evidencin

the indebtedness and the Property will continue 10 secure the amount repaid or recovered to tni s ame extent as |
that amount never had been originally recelved'l]aa; Lender, and Grantor shall be bound by any judgment, decise,
order, settlement or compromise relating to the Indebtedness or 10 this Assignment.

EXPENDITURES BY LENDER. 1f Grantor fails to comply with any provision of this Assignment, or if any action or
roceeding s commenced that would materially atfect Lendar’s interests in the Property, Lender on Grantor’s
half may, but gshall not be required to, take any action that Lender deems apgropriate. Any amount that Lender
expends in so doing will bear interest at the rate cirarged under the Note from the date incurred or paid by Lender
to the date of repayment by Grantor.  All such expenses, at Lender's option, will (a) be payable on demand, (bt
be added 1o the balance of the credit lne and be apportioned among and be payable with any installmen
Payments to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of
he Note, or (¢} be reated as a balloon payment which will be due and payable ‘at the Note's maturily, This
Asslgnment. also wilt secure payment of these amounts. The ri%rgs provided for in this paragraph shall be in
addition to any other rights or any remedies 10 which Lender ma entitled on account of the default. Any such
action by Lender shall not be Construed as curing the default so as to bar Lender from any remedy that it
otherwise would have had. .

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Delauit™)
under this Assignment:

Delault on indebtedness, Failure of Grantor to make any payment when due on the Indebtedness.
Compliance Default. Failure to comply with any other term, obligation, covenant or condition containad in this
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Agsignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Reiated Documents is false or misleading in any materia!
raspect, either now or at the time made or furnished.

Other Detsults. Fallure of Grantor 1o comply with any term. obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvensy. The death of Grantor, the insolvency of Grantor, the appoiniment of a roceiver for any
part of Grantor's property, ggg assignment for the benefit of creditors, an% type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Ferlefture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not appl{ in the event of & yood faith
dispute by Grante: as to the vaiidify or reasonableness of the claim which is fhe basis of the foreclosure or
forefeiture procending, provided thal Grantor gives Lender written notice of such claim and furnighes reserves
or a surety bonu *ar the claim satisfactory to Lender.

Events Affecling Guarantor. Any of the preceding events occurs with respect fo any Guaranior of any of the
Indebtedness or any «avarantor dies or becomes incompetent, or revokes or disputes the vaiidity of, or liability
under, any Guaraniy.c; e Indebtedness.

RIGHTS AND REMEDIES ON -GEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one-or more of the following rights and remedies, in addition to ary other rights or

remedies provided by law:

Accelerale Indebtedness. Lencer shall have the right at its opiion without notice to Grantgr to declare the
entire Indebtedness immediately <us and payable, including any prepayment penalty which Grantor wouid be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, tc take possession of the Property and
collect the Renis, includm? amounts pist due and unpaid, and apply the niet proceads, over and above
Lender's costs, against the Indebtedness. ir furtherance of this right, Lender shall have all the n?hts provided
for in the Lender's Right to Collect Sectior, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's alornev-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the seme and cotlect the F:ogecds. Payments by tenanis or
other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or nct any proper grounds for the deriard existed, Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to Le glaced as mortgagee in possession of to have a
recelver appointed tu take possession of ali or any part of the Property, with the power to protect and preserve
tihe Propenty, to operale the Propertg preceding foreciosure or 5412, and to coilect the Rents from the Property
and apply the proceeds, over and above the cost of the receiveiship, against the indelicdness. The
mornigagee in posseseion or receiver may serve without bond if permilted by law. Lender's rigit i3 the
apchntment ol a receiver shail exist whether or not the appareo: value of the Property excCeeds the
n e?tedness by a substantial amount. Employment by Lender shail no: d'snualify & person from serving as a
receiver.

bOtI}er Remedies. Lender shall have all other rights and remedies provigeo in this Assignment or the Note or
y law.

Walver; Election of Remedies, A waiver by any party of a breach of a provision ¢i thiz Assignment shall not
constitute a walver of or prejudice ine Eart 8 righls otherwise to demand strict connlizpsa with that provision
or any other provision. Election by Lender 10 pursue any remeady shall not excluce ursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation” e Srantor under this
Assignment afier failura of Grantor to perform shall not affect Lender's right to declare a cefauit and exercise
its remedies under thig Assignment.

Attorncys’ Fees; Expensss. 1! Lender instituies any suit o action to enfgice any of the terms ol this
Asgignment, Lender snall be entitied to recover such sum as the court rneag adﬂudge reasonable as attorneys’
fees at irial and on any appeal. Whether or not any court action is Involved, all reasonable eéxpenses incurred
by Lender that in Lender's opinlon ara necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of axpenditure until reﬁai 1 at the rate provided fr in tho Note. Expenses covered by thig
Pamgraph include, without limiation, however subject to any limits under applicable iaw, Lender's attorneys’
ees an( Lender's legal expenses whether or no! there is a lawslit, including attorneys’ fees for bankrupicy
proceedings (ncluding efforts to modify or vacate any automatic stay or ingunctionl appeals and any
amlclipat post-judgment coliection senvices, the cost of searching records, obtaining tr fe reports (including
forectosure reporis), surveyors' reports, and appraisal fees, and ttle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all cther sums provided by law.

MISCELLANEQO!S PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

. Amendments. Thie Assignment, together with any Related Documents, constitutes the entire undsretanding

' and agreement of tha parties as to the matters set forth in this Assignment. No alteration of or amendment 10
.- this Assignment shall be etfective unless given in writing and signed by the party or parties sought to be
charged or bound by the aiteration & amendment.
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Applicable Law., This Assignment has been delivered to Lender and accepted by Lender in the State of
Minols. This Assignment shall be gaverned by and construed In accordance with tha laws of the State of
Hilnols.

Muitipis Partias. All obligations of Grantor under this Assignment shall be }oint and several, and all
references 10 Grantor shall mean each and every Grantor. This means that each of the persons augni'ng below
is responsible for all obligations in this Agsignment.

No Modification. Grantor ghall not enter into any agreement with the holder of any rorngage, deed of trust, oi
cther secur,!‘t{ n::};reement which has priority over this Assignment by which that agreement I8 modifieq,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall nelther request nor
accept any future advances under any such security agreement without the prior written consent of Lendar,

Severabliity, i a court of competent jurisdiction finds any Frovislon of this Assipnment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any oiher parsons or circuinsiances. If feasible, any such offending prevision shail be
deemad to bs madified to be within the limits of enforceabliity or validity; however, if the otfending provision
cannot be 80 moriified, it shali be stricken and all other provisions of this Assignment in all other respects snall
remain valid ani eiiorceable. ‘

Successors and arsigns.  Subject 10 the limitations stalted In this Assignment on transfer of Grantor's
interest, this Assiginngri shali be binding upon and Inure to the benefit of the parties, their successors and
assigns. If ownership of ika Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal wit) Crantor's successors with reference to this Assignment and the Indebtedness by
wa ottgof?egerg?é:de or extensien without releasing Grantor from the obligations, of this Agsignment or lability
under the In ness., ’ )

Time Is of the Essence. Time i of (ae essence in the performance of this Assignment.

Waiver of Homestead Exemplion. “Giantor hereby releases and waives all riﬁhts and benefits of the
homestsad exemption taws of the Stata of iilinois as to all indebtedness secured by this Assignment.

Waivers and Consents. Lender shall uot'ha deemed to have waived any righis under thig Assignment (or
under the Relaled Qocuments} uniess such wuivar ig in writing and signed by Lender. No delay or omission
on the pant of Lender in exercising any rignt 5hall operate as a waiver of such right or any ather right. A
wajver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the pany’s
right otherwisa to demand stiict compliance with thai provision o any other provision. NG piior waiver by
Lender, nor an'y course of dealing between Lender-anu Grantor, shall constituie a waiver of any of Lender's
rights or any of Grantor's otligations as to-any future t:ansactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Liander in any instance shall not constituie continuing
consent to subsequent instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PR7:ViSIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TC ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF {1linojs ) , OFFICIAL SEAL |
) 88 ’ P’M;‘“"\M GUZMARN b

)

. [ 'qu'fl\if\{|',[
COUNTY OF Coak BRI,

On this day belore me, the undersigned Notary Public, personally appeared Manroe C. Murphy and Annis
Murphy, his wife, to me known to be the individuals described in and who executed the Assignment of Rents, and

acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses anc
purposes rherptrymentroned

Given un&?w )«urd and official sefl this 215t  day of _December , 19 95 .
By / ”‘Tc @i

Nutary Publlc in and for Qt»:le of
B
My commliaslon expires May 15,1997

Reeiding at _Forest Park, Illinois

I1linois
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