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m33m MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ~ DECEMBER 11 , 1995 | The mortgagor is
WILLIAM J EDLEBECK II, A SINGLE MAN

("Borrower"), This Security Instrument is given lo  IBM MID AMERICA
EMPLOYEES FEDERA!L CREDIT UNION , which is organized and existing
under the laws of THZ UMITED STATES ©F AMERICA | and whose address is

4001 WEST RIVER YaRLuWAY, ROCHESTER, MINNESOTA 55901 ("Lender™)
\ Borrawer owes Lender the prinuzel sum of
% SIXTY THOUSAND FOUR HUNOFED AND NO/100
\ Dollars (US. § 60,400,008 ), This debt is evidenced by Borrower’s note dated the same date as this Securily
Instrument ("Note"), which provides {or monthly payments, with the full debt, if not paid carlier, due and payable on
JANUARY 01, 2001 . This Security Instrument sccures to Lender: (a) the repayment of the debt
% evidenced by the Note, with interest, and all "enewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 (o rrotect the scurity of this Security Instrument; and (¢} the performance of
) Borrower's covenants and agreements under this Sccwity Instrument and the Note, For this purpose, Borrower does hereby
‘\ mortgage, grant and convey to Lender the following descrived property located in - COOK
County, Hlinois: C Gﬁ
) W

SEE ATTACHED SCHEDULE A

-

SL6V6ERSEH

which has the address of 300 NCRTH STATE STREET #4007 , CHICAGOD
[Street) {City)

Hlinois 60601 ("Praperly Address");
{Zip Code]

TOGETHER WITH all the improvemenis now or hercafter erected on the property, and all cancmsnts, appurlenances,
and fixtures now or hereafter a past of the property. All replacements and additions shall also be covered by this Security
Instryment. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interesi on the debt evidenced by the Note and ay prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymeats are duc under the Note, until the Note is paid in full, 2 sum (*Funds”) for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b} yearly leaschold
payments or ground rents on the Prop (c} yearly hazardwpcny insurance premivms; (d) yearly flood insnrance
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premiums, il any; (c) ycarlLJom(QnEncEJmQﬁ,lA!-nd QE;QBML: by Borrower to Lender, in

accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
"Escrow ltems." Lender may, at any time, cellect and hold Funds in @an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estatc Selticment

Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 er. req. ("RESPA"), unless snothes law that applics o
. the Funds scis a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
¢, amount, Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures

. of future Escrow Items or otherwisc in accordance with applicable law.

. The Funds shall be held in an institution whose deposits are insured by a federai agency, instrumentality, or entity
+ (including Lender, if Lender is such an insticution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
;' Escrow Items, Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow account, or
.. verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make
such a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real cstate fax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest te be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purposc for which each
debit to the Funds v.as made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds aeld bv Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any
time is not sufficicnt to povihe Escrow ltems when due, Lender may so notity Borrower in wriling, and, in such case Borrower
shall pay to Lender the aiount necessary to make up the deficiency. Borrower shall make up the deficiency in no maore than
twelve monthly payments, at Lend.r’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds keld by Lender If, under par:graph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds h2ta by Lender ut the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicabiv law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie under paragraph 2;
third, to intcrest due; fourth, to principal due; and tas._to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes_n.s2ssments, charges, fines and impositions attributabie to the Praperty
which may attain priority over this Security Instrumeri, and leasehold payments or ground rents, if any. Borrower shall pay
these abligations in the manner provided in paragraph 2, or i not paid in that manncr, Borcower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrcwee shall promptly furnish to Lender receipts evidencing the

ayments.

P Borrower shall promptly discharge any lien which has priority over tiais Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the lien in a manner receptuble to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings-which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) sceures from the holder of the lien an agreemer satsfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subjezt to a licn which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Bravorwer shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements mow exising or hereafter erccted on the
Property insurcd against loss by firc, hazards included within the term “extended coveragt” and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in thc atyounts and for the periods
that Lender requires. The insurasce carrier providing the insurance shall be chosen by Borrower-sut;sct to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Zender may, at Lender's
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a siandard mortzoes clause. Lender
shall bave the right to bold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Leader. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ecoromically {easible and Lender's securily is not lessened. If the restoration
or repair is not economically feasible or Lender’s scourity would be lessened, the insurance proceeds shall be applied te the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shalt not extend or
postpone the due datc of the inonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of (he sums secured by this Security
instrument imnediately prior to the acquisition.

6. Occupancy, Preservation, Mainten and Pretection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, esteblish, and yse tgp F1apprty as Borrower's principal residence withi sitydays sy Hig grecution
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of this Security Inslruﬁcnl MN@:E Ell’@ I’Al_as EQ;\@ RcMrcsidcnce for at least one year

after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
_ unless exienuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
* Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture

" action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
# Property or otherwisc materially impair the lien created by this Sccurity Instrument or Lender’s security interest. Borrower may
-+ cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
.. that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in thz Property or other material
.%, impairment of the lien created by this Securily Instrument or Lender’s security interest. Borrower shall also be in default if
. Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
- failed tc provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
.. limited to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Sccurity
Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or therc is a lega! praceeding that may significantly affect Lender’s rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is uscessary to protect the valuc of the Property and Lender's rights in the Property. Lender’s actions may
include paying auy <ums securcd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonablc attorncys’ fe2s and cntering on the Property to make rcpairs, Although Lender may take action under this
paragraph 7, Lender dors et have to do so.

Any amounts disburied by Lender under this paragraph 7 shafl become additional debt of Borrower secured by this
Security Instrament. Unless Loz ower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Neie :ote and shall be payable, with intercst, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender rcauired mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premivias required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lerr'ci-lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previovsly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is net available, Borrower shall pay (o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium Ucing paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and reiain these payricits as a loss reserve in lieu of mortgage insurance. Loss rescrve
payments may no longer be required, at the option of Leader, if mortgage insurance coverage (in the amount and for the
period that Lender requircs) provided by a insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in zffect, or to provide a loss reserve, unlil the requirement
for mortgage insurance ends in accordance with any written agreemer? between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics uror and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonskic cause for the inspection.

10, Cvademnation. The proceeds of any award or claim for damages, direit or consequential, in connection with auy
condemnation or other taking of any part of the Property, or for conveyance in ke of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a total (aking of the Property, the proceeds shall be applicd t4 the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a arial taking of the Property in which
the fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums sccured
by this Security Instrument immediately before the taking, unless Borrower and Lender othervise agree in writing, the sums
securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the feilowing fraction: (a) the
tolal amount of the sums sccured immediately before the taking, divided by (b) the fair marke! value of the Property
immediately before ihe taking. Any balance shall be paid to Borrower. In the event of a partial takingof the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otheiwise provides, the
procecds shall be applied to the sums secured by this Security lnstrument whether or not the sums are then duc, -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo make an
award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given, 2 g~
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the £ n
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by his Security Instrument granted by Lender to any successor in interest. Lender shall not
be required to commence proceedings against any successor in intercst or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower’s covenants and aj 15 shall be joint and several, Any Borrower who co-signs this Security
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Instrument but does not cxelu.J N@(E&EJ@QJ\ALY m En?meortgagc, grant and convey that

+ » Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
- .: secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
«. or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consenit,
i 13. Losn Charges. If the loan securcd by this Security Instrument is subject to a law which sets maximum loan charges,
*" and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
" loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amounl necessary 1o reduce the charge
i to the permilicd limis; and (b) any sums already collected from Borrower which cxceeded permitted limits will be refunded 1o
<", Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
«. payment to Barrower. If a yefund reduces principal, the reduction will be trcated as a partial prepayment without any

* prepayment charge under the Note,

3 14, Notices. Ary notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given s provided in this paragraph,

15, Governing Law; Severability. This Security tnstrument shall be governed by federal law und the Jaw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such voaflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16, Borrower's Copy Rur-awer shall be given one conformed copy of the Note and of this Security Instrument.

17, Trunsfer of the Propevty r a Beneficial Interest In Borrower, If all or any part of the Property or any interest in it is
s0ld or transferred (or if a beneficiat interest in Borrower is sold or Iransferred and Borrower is not a natural person) without
Lender's pricr written consent, Lend = may, at its option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shal 0ot be exercised by Lender if exercise is prohibited by federal [aw as of the date of this
Sccurity Instrument,

If Lender exerciscs this option, Lender sh<ii wive Borrower notice of acecleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further ao’ies or demand on Borrower.

13. Borrower’s Right to Reinstate. If Borrower iatels certain conditions, Borrower shall have the right to have
eaforcement of this Security Instrument discontiaued at anv tims prior o the earlier of : (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale ‘of-ths. Property pursuz~t to any power of sale contained in this
Security Instrument; or (b) entry of a judgment caforcing this Szeurity Instrument, Those conditions are thut Borrower: (a)
pays Lender all sums which then would be due under this Security ts¢rament and the Note as if no accelcration had occurred;
(b) cures any default of any other covenanis or agreements; (c) pays ail rAvcnses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes suck action as Lender may rcasonably require to assure
that the fien of this Security Instrument, Lender’s rights in the Property and Bosrower's obligation to pay the sums secured by
this Security Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain Fally cffective as if no acceleration had ocoriznd, However, this right 10 reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice to Burrower. A sale may yesult in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Serurity Instrument. There also
may be onc or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is i chinge of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicstie law. The notice will
staic the name and address of the new Loan Scrvicer and the address to which payments should be ria<e. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storag:, wr release of any
Hazardons Substances on or in the Property. Borrower shall not do, nor allow enyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding 1wo sentences shall not apply to the prescoee, use, or
storage on the Property of small quantities of Hazardous Substances that arc gencrally recognized 1o be appropriate to normal
residential uscs and to maintenance of the Property.,

Borrower shall promptly give Lender written notice of aay investigation, claim, demand, lawsuit or other action by any =
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental law =
of which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmental or regulatory authority, that #
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly on
take all necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic 2
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioective materials. As used in
this paragraph 20, "Enviromental law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of

any covenant or agreement in this Segpri ent (but not prior to acceleration under;parpgraph 17 uuens Applicable
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law provides otherwise). The U N-.el'!_r» F LG;LAPI_M R Yure the default; (¢) a date, not

«less than 30 days fron: the date the notice is given to Borrower, by which the defnull must be cured; and {d) that fatlure to
¢ vure the default on vr before the date specified in the aotice may result in acceleration of the sums secured by this Security
i;'lnstrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
’ i .to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
giefense of Borrower to accelerution and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at Its option may require immediate payment in full of a!l sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses
m_incumd in pursuing the remedies proviced in this paragraph 21, including, but not limited fo, reasonable attorneys' fees and
icosts of title evidence.
.. 22, Release, Upon payment of all sums secured by this Security Instrumeat, Lender shall relzsase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. 1f oze or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable bux(es)]

{) Adjustable Rece Rider (X} Condominium Rider [ 1-4 Family Rider

[] Graduated Payment Rider {T] Planned Unit Development Rider [] Biweekly Payment Rider
[ ] Balloon Rider {T] Rate Improvement Rider [] Sezond Home Rider

{T] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts 24d)agrees to the terms and covepants contained in this Sccurity Instiument
and in any rider(s) cxecuted by Borrower and recordes with it

Witnesses:

ﬂ ) (Scal)

J E BECK II Bnrruwcr

(Seal)
~Borrower

(Scai)
-Borrower

{Seal)
-Borrower

STATE OF ILLINOIS,

.. y 'ESpIN\:elw This Line For A:knwmezj JL —
Y%&,Uhgﬁfgf%hﬁJ

do hereby certify that WILLIAM J-EDLEBECK II, A SINGLE MAN

, & Notary Public in and for said county and state,

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before nie this day in person, and acknowiedged that he signed and
delivercd the said instrument as free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official fEaL TS~ A3 Ry —day-olmy DECEMBER - 19 95

RUTH HADLEY g
My Commission cxp;rcsh JL 7‘5} ég;ARY PURLIC STATE OF ILLINOISH W\
et 6.

GLEVESSH

COLMISION § X MAY 27,1996 L - -
This document was prepared by: IBY MID AMERICA EMPLOYEES FEDERAL CREDI’I‘ “UNION- _
4001 WEST RIVER PARKWAY, ROCHESTER, MINNESOTA 55901
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" SCHEDULE A
"PARCEL 1:

YNIT NO. 4007, AS DELINEATED ON SURVEYS OF LOTS 1 AND 2 IN HARPER’S RESUBDIVISION
DF PART OF BLOCK 1 IN ORIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH,
'WANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF A PART OF BLOCK 1 IN
INZIE’S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE NORTH FRACTION OF
$ECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
YMOGETHER WITH PARTS OF CERTAIN VACATED STREETS AND ALLEYS LYING WITHIN AND
ADJOINING SAID BLOCKS, SITUATED IN THE CITY OF CHICAGO, COOK COUNTY, ILLINOIS;
WHICK SURVEYS ARE ATTACHED AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM OWNERSHIP
MADE BY MARINA CITY CORPORATION AND RECORDED DECEMBER 15, 1977 IN THE OFFICE OF
THE RECORDER 0 DEEDS FOR COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 24230692,
TOGETRER WITH AM-UNDIVIDED PERCENTAGE INTEREST IN THE PROPERTY DESCRIBED IN SAID
DECLARATION OF CONDOMINIUM OWNERSHIP, (EXCEPTING FROM SAID PROPERTY ALL TIE
PROPERTY AND SPACa LOMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATION OF CONDOMINIUM OWNERSHIP AND SURVEYS), IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THF LENEFIT OF PARCEL 1, AFORESAID AS SET FORTH
IN DECLARATION OF CONDOMINIUM OWNERSEIP, AFORESAID, RECORDED DECEMBER 15, 1977 AS

DOCUMENT 24238692, AND AS CREATED BY DEED FROM MARINA CITY CORPORATION,

CORPORATION ITLLINOIS, TO CONTINENTAL ILLINCIS NATIONAL BANK AND TRUST COMPANY OF
CHICACGO RECORDED FEBRUARY 23, 1978 AS DOCUMENT 24337434 FOR ACCESS, INGRESS AND
EGRESS IN, OVER, UPON, ACROSS AND THROUGH THE ‘COrMON ELEMENTS AS DEFINED THEREIN.

PARCEL 3:

EASEMENTS APPUKRTENANT TO AND FOR THE RBENEFIT OF PARCEL 1, ArORICAID, AS SET FORTH
IN GRANTS AND RESERVATIONS OF EASEMENTS RECORDED DECEMBER 15, \12)7 AS DOCUMENT
24238691, AND AS CREATED BY DEED FROM MARINA CITY CORPOXATION, A CORPORATION OF
ILLINOIS, TO CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST COMPANY OF CHICAGOD
RECORDED FEBRUARY 23, 1978 AS DOCUMENT 24337434 IN, OVER, UPCN, ACROSS AND
THROUGH LOBBIES, HALLWAYS, DRIVEWAYS, PASSAGEWAYS, STAIRS, CORRIDORS, ELEVATORS
AND ELEVATOR SHAFTS LOCATED UPON THOSE PARTS OF LOTS 3 AND 4 IN HARPER’S
RESTIBDIVISION, AFORESAID, DESIGNATED AS ‘EXCLUSIVE EASEMENT AREAS’ AND ’‘COMMON
EASEMENT AREAS’ FOR INGRESS AND EGRESS AND ALSO IN AND TO STRUCTURAL MEMBERS,
FOOTINGS, BRACES, CAISSONS, FOUNDATIONS, COLUMNS AND BUILDING CORES SITUATED ON
LOTS 3 AND 4 AFORESAID FOR SUPPORT OF ALL STRUCTURES AND IMPROVEMENTS, ALL IN

COOK COUNTY, ILLINOIS. //{7——-&?—— YO — gl — [RED

Wl 2




~ UNOFFICIAL COPY




UNOFFICIAL COPY o 1: oosiss
CONDOMINIUM RIDEK

THIS CONDOMINIUM RIDER is made this 1ith day of DECEMBER ,1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd
{the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower ‘s Nole to

IRM MID AMERICA EMP FEDERAL CREDIT UNIONW (the "Lender™)
of the same date and covering the Property deseribed in the Security Instrument and located at:

300 NORTH STATE STREET #4007, CHICAGO, IL 60601
{Property Addrem|
The Property includzs a unit in, together with an undivided interest in the common elements of, a condominium project
known a5
MARINA TOWERS
IName of Condominum Froject}

{the "Condominium Pregect )M the owners association or other entity which acts for the Condomininm Project (the
*Owners Association”) holds wylctn property for the benefit or use of its members or sharcholders, the Praperty also
includes Borrower’s interest in the Ciwner’s Assoctation and the uses, procecds and benefits of Barrower’s interest.

CONDOMINIUM COVENANTS. Y ddition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Cendominium Obligations. Borrow:r spall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Constitver. Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) ende of regulations; and (iv) other equivelent documents. Borrower
shall promptly pay, when due, all dues and assessmeats imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoczaticn mawmtains, with a generally accepted insurance carrier,
a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts. for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then

(i) Lender waives the provision in Uniform Covenant 2 io: the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrawer’s obligation under Uniform Covenant 5 to maintain hazerd insurance coverage on the Property
is deemed satisfied to the extent (hat ihe required coverage is provided by the Uvasrs Association policy.

Botrower shall give Lender prompt notice of any lapse in required bazard insurarcs coverage.

In the event of a distribution of hazard insurance proceeds in liew of restoration or zepair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower @ic hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrurnent, with any excess paid to Borrower.

C. Public Liability fnsurance. Borrower shall take such actions as may be reasonable (o irsvee thai the Owners
Association maintains & public liability insurance policy scceptabie in {form, amount, and extent of coverage to Lender,

D. Condemuation. The proceeds of any award or claim for damages, direct or consequential, peyable to Borrower
in connection with any condemnation or other taking of ail or any pant of the Property, whether of ih ynit or of the
cammaon clements, or for any conveyance in lieu of condemnation, are bereby assigned and shall be paid to Lender. Such
proseeds shall be applied by Lender to the sums secured by the Sccurity Instcument as provided in Uniform Covenant
10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior written
consent, ¢ither partition ar subdivide the Properly or consent to:

{i) the abandonment or lermination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the cxpress benefit of
Leader;

(iit) termination of professional management and assumption of self-management of the Owuers Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintaincd by
the Owners Association unacceptable to Lender.

SL6PHSSH
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F. Remedles. If Borrower docs not pay condominium ducs and assessments when due, then Lender may pay
- them. Any amounts disbursed by Leader under this paragraph F shall become additional debt of Borrower secured by
© the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
" interest from the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to
" Borrower requesting payment.

. BY SIGNING BELOW, Borrower accepls and agrees (o the terms and provisions contained in this Condominium
Rider.

o
(ol |
@
]
=™
<&
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