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‘j‘hhmmmbr The Nort'@an Trust Company

2 Northern Trust Bank/O'Hare NA. r\ga
| WIORTGAGE )| e
(b{THS MORTGAGE IS DATED DECEMBER 4, 1945, betwean Joseph G. DiLeonardi . and Carol J. Dileonard,

e his wife (Tenants Ly the Entirely), whose address Is 10°2 W, Granville Ave, Park Ridge, i 60063 {reforved o
,bﬁow ss "Grantor™); end Northern Trust Bank/O'Hare [¢/.; whose address is 8501 West Miggins Road,

,f\cmlp L 60631 (refarred 10 helow 83 “Lende *).
@ GRANT OF MORTGAGE. For valuable consideration, Grantor moripages, warrents, and conveys o Lender ai

of Grantor's right, title, and interest in and fo the following described! fe2; property, together with all existing &
S subsaquently erected o affixed buildings, improvements and fixturer. Al easements, rights of way, anif
— . appurtenancas; all water, water rights, watercourses and ditch rights (includ’iig stock in utilities with ditch oP
C frrigation righte); and all other rights, royalties, and profits relating to the real p operty, including without limitall
- il minerais, oll, gas, geothermal and almilar matters, located in Cook Coun'v, Stale of illinois (the "R:%
~ Propery”): :
LOT 12 iN SCHORSCH FOREST VIEW UNIT #5, BEING IN THE NW 1/4 OF SECUN 14, TOWNSHIP 40
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC "nt PLAT THEREOF
REGISTERED IN THE OFFICE OF REGISTRAR OF TITLES iN COOK COUNTY, Wi-NOIS WV7/65, AS

DOC. #2220682

SOUTH LINES OF SAID 183 FEET
TOGETHER WITH VACATED FRANCES PARKWAY, CHESTER AVENUE AND GREENWOOD AVENUQ :
IN COOK COUNTY, ILLINOIS .

The Real Propsrty or s address is commonly known as 4616 N. Potawaiomle SL, Chicago, k. 60068. The
Real Property tax idemiﬂcailon number is 12-14-121-008,

Grantor presently assigns to Lender all of Grantor's right, iitle, and interest in and to all leases of the Property and
gl Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security intevest in
the Persona! Property-and Revts.

DEFINITIONS. The following words shall have the followtng meanings when used In this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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lndobﬂedmu. Theworda Exiot!nglndabtedneu nwmalndabrsdnmducrmdbdowinm

Existing Indebtadness section of this Mortgage.

Grantor. The word "Grantor" means Josaph Q. DMM&.NCNJ.M The Grantor is the

mortgagor under this Mortgage.
Guerantor. The word "Guarantor” means and includes without limication sach and all of the guarantors,
suraties, and accommodation panties in connaction with the indebtedness.

improvements. The word “improvements® means and inciudes without limitation all existing and future
improvements, fixtures, bulldings, structures, mobile homes affixed on the Real Properly, facilities, additions,
replacements and other construction on the Reai Propenty.

indebledness  The word "Indebtedness” means all principal and interest payable under the Note and any
amounte sxpenued or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligationy of Grantor under this Mortgage, together with interest on such amoums as providod in
this Mortgage. Aimmmmunmwmmmmmmwmm
mmmmlqwbm sacurlty of the Morlgags, exceed the nols amount of
tender. The word "Lendor’ means Northern Trust Bank/O'Hare N.A., its successors and aseigns. The
Lender is the morigagae unuer this Montgage.

Mortgage. The word "M wans this M buwaan Grantor and Lendsr, and includes without
limitation ail assignments 3'.? mumy nevest prm relating to the Personal Property and Rents.

Note. The word *Note™ means the pronlisory note or credit agreement dated December 4, 1985, i the
original pringipal emount of $118,000.00 trim C.antor t Lender, together with it renewels of, extensions of,
modifications of, refinancings of, consolidationr. of, and substitutions for the promissory note or agresment,
The interest rate on the Note is a variable interesl ratu Dased upon an index. The index Cuvrentdy is 8.750%
per annum. The interest rate to be applied to the unj.ak! principal balance of this Mortgage shall be at a rate
of 1.000 percemagse point(s) over the Index, subject howemvr 10 ihe foltowing maximum rate, resulting in an
inital rate of $.750% per annum. NOTICE: Under no circur s ances shall the interest rate on this Mortgage
ba more than (except for any higher default rate shown bulcw) the jesser of 20,000% per annum or the
mulrlr‘\uegur rhat: énowad by applicable law. NOTICE TO GRANTOs: \ THE NCTE CONTAINS A VARIABLE

|
The words "Personal Property” uw;vant, htures, and other articies of
of hereafter owned by Gramar, and now of heror/cer aitached or affixed to the Real

Broperty her wlth all accessions, parts, and additions to, all replacemer..s o/, all substitutions for,
e  and together with all proceeds nclumopwlthout limitadior &l ineurance oroceeds Iﬂg

ralu% premiums) from any sale or other di of
Property. The word "Property” means coliectively the Real Property and the Persoral 'roparty,
padem'nwmwmmm.mmmmwmmmm

Rolsled Documents. Thewords'ﬁefmdoocuments mean and inciude without limitNion. alt promissory

notes, credit foan agreements, envir , SOCMY W
w oftrust and all cther Instrumems, nqroom:l% maocumu o
, 8xacuted in connection with the ind: Xedness.

Ronts. The word "Rents” means ali and futurs rents, ncoms, and
deﬂvecfrommaPs prmm 8 revenues, issues, royaities, profits,
m-us MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S8ECURITY INTEREST IN THE RENTS
CAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AMD (2)
ﬁnmmwmommwamnummmmmmmm
cg‘ocmm THIS MORTGAGEISMH AHD ACCEPTED ON THE FOLLOWING TERMS:
YMENT AND PERFORMANCE. Ex in lMomm,Grmior
mﬁmm by this Morigage n becom dus, walm:u'icuy perform Nl of Gnﬁ.’ lom
ION AND MMHTENANCEOFTHEPHOPEHTY Grantor agrees that Grantor's possassion and wee of

POSSESS
the Property shall be governad by the following
emain in of
m;fndlho. wlmg‘efnﬁlt.emtorma . possaasion and control of and operate and




m—‘w

Comprehenalve Environmental Response, C sation and Uabil Act o! 1980
Section 960 CERCLA"), tha Superfund Amendmems and ofization A
99-499 ("SAﬁA A CI dous Materials Tran ion Act, 49 U.S. cmgection 1801,
Conservalion and Recovery Act 49 USC. S 3901, ot sag. or other applicable’
reuant toan otthe egoing. eterms
oducts or any fraction

rules, or regulations adopted ou
substance® shall a!so include. without limit Epr
and asbestos. Grantor represemts and warrants ] Lender thai (a) Duﬂnu od of Gramor 8 ownership
of the Propérty, there has besn no use, generation, manutacture, storage, traatmmt dl ), release or
threatened reiease of any hazardous waste or substance 2}; any person on, under, about or from the P ropert{y
(b)Grmuorhasnokmwed of, or reason to believe that there has been, exceptuprevlouslydisc 0
acknowledged b er in writing, any use, genesation, manufacture, storage
release. or threat refease of any haz waste or substance on, under, abou! Of from the Propa% ng
any prior owners or occupants of tha Pmmv or 12‘ y actual of !hreatened Il or claims of any
by any person relating 10 such mattacs; © ef' as previoualy discicsed o and acknowledged
Landar in writing, () nelther Grantor nor any tenant, con ractor, agent of gther al orizad user of the Property
shall use, geaxate, manu‘aciure, stora, treat, dispose of, or ralease any hazardous wa.sta or substance on
under, Do o from the Praperty and (i) any such activny shall ba conducted in compliance with all
appiicable fedeai. state, and local laws, regulations and ordinances. lnciudaigg without limitation those laws,
ragulalions and onfinances described above. Grantor author agems to enter upon the
10 make such inspections and tests, at Grantor's ex , 88 Lender deem opdaia to
complienca &! the Property with this section of the ege Any in lons or b
Lander ghalit be for Leaces's rposes only and ghal! not be constru to create any r albil or Ilabi%ity
the pant of Lender 10 Gr orortoanyotharperson The reprasentat warrantes ed erein
are based on Grantor's due dui ca in investigating the Property for hazardous wam and
substances. Grantor hercuy (2} releases and waives any future claims against Lende: for emnity
contribution in the event Granror besomes liable for cleanup or other costs under any such laws, and ()
aqreea fo indermfy and noid numiess Lender ageinst any and all claims
penalties, and expenses which Lendsr inay diractly o indirectly sustain or suffer resul'llng from & breach cf
is section of th or a8 o C uenca of any use aration, manufacture, moraga disposal,
release or thraatened relsase occurring wior to Grantor's ownersh por| interesf in the ether or not
the or should have been Kiwvn to Grantor. The pr s of this section of the !s&onsmagnt:i

same was or
Including the obligation to indemnify, shall eur4ve the payment of the lndsbte;lness ang the satisfaction
reconveyance of the lien of this Morigage and shaii nof be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, condust o7 permit any nulsance nor cormimit, per solter any
stripplng of or waste on or to the roperty or any por'iﬁ 1.9f the Pr oPerty Without limiting the tgenafamy

ng, Grantor will not remave, or Erant 10 any fdvie 10 remove, any arals
(inc uding oit and gas), soii, gravel or rock products withou': (h2 nrlor wrirten consant of Lendes.

ats. Grantor shall not demclish or mmue any Improvements from the Rea) Property

ol of improveme
without the prior written consent of Londer. As a condition 22 ine ramoval of any fimprovements, Lend m\;
roauire Gramor to make arrangements la:isfactory to Lenc'er to replace such’ Improvements wi

improvaements of at least equal vaiue.

Londouﬂ i to Enter. Lender and its ‘agents and tatives (hay, enter U !heReaiP at all
mes 0 attend tc Lender's lgg;'asts ar:gp.t'mpect the /wpenypt%.r‘ purposes of Grantor's

compiiance with the terms and conditions of this M

Corrg%\u with Governmenial e&l:qukemm Grantor shall promptly com;%y veith &t laws, ord!nances.
now or hereafter in of all ernmentai authoritieg applicable 0 Yhe use or g‘gpancy of the
®rantor may contest in good faith Any Such law, ordinance or regu!aﬁrm #ndt withhold: comphiance
dtﬂ 2 y proceeding. including rata 80 long as Granfor has notified 1.an2er In writing prior to
doin 80 and 80 lonp as, in L s nlon Lender's interests in the Praper*ué are not Iz
er may require antor to post adequate secur!ty or & surety bond, reasonahly s'atory 10 Lender, 10

ect Lender’s interest

Prolect. Gramor 68 nerther to abandon nor ieave unau th openy Grantor shall do all
m?cu in addition to tra.g;a sot forth above in this aection. f_mmmechmcternnduneonha

Property are reasonably necessary to protect and preserve the ropeny

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare ‘Jmmediately ‘die and payablp al
sume secured by this Morigage upon the sale of transfer, without the Lender’s prior wriften consent, of &ll or any
part of the Real Property, or any Interest in the Real Property, A “sale or iransfer® means the conveyance of Real
Property or any right, titie o¢ interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outrigit sale, deed, lnstallmam galg contract, land contract, confract tor deed, leasehold
interest with a termy groater than three (3) years, lease~option coptract, or by sale, assignment, or transfer of ahy
beneficial interest in o to any land trust hoiding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. 1f any Grantor i a corporation, parinership. o limited fiability company, Jransier also
includes any change In ownership of more than twenly-five percent (25%) of the voting stock, partnership interests
or limited fiabiiity compary interests, as the ¢asa may be; of Grantor. . However, lhls opuon shall not be axerclsed
by Lender if such exercise is prohibited by lederal law o by lilinois faw. v

TAXES AND LIENs The fouowlng provmm relaling to the taxes and liens bn the Proparty are a pan of this

o7 1T LIRG
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Mortgage.
p nt. Grantor shall hen d In all everts o dell & texes, ofl taxes ial
ayme T paywen ue (and In prior t W‘ﬁmmmﬁﬁdm!m

taxes, assessinents, water charges and oewer aervice charges levied n
mdmaﬂpaywnmdueaﬂcl ms for work done mm%wmmmmmmmm
Property. Grantor shall maimaln the Prog‘en“ freo ol a!I Ilem having priority over or aqual 1o the i

t.ender under this Mortgage, except for en of taxes and assessments not dus, sxcent for the
Indebtednuss referred 10 below, and except as otherwise provided in the following paragraph.

'a:a‘m To Contest. Grantor may withhoid ?&g yment of any tax, asmsmentbor claim In connoctlo? z:dm '? 30"23

spute over the obligation to pay, 80 as Lender's int roperty is not
oo o o o B 1o Of nonpament, Brantor shai vmmn Aoen (15 Dars ahter arines o,

¥
Ilan ls filed, within mteen 15) da aner Grantor has notice of the fil , 8OCure the discharge of the ken, or if
by Lender, () i with Lender cash of A suficlent c?:rgpome surety bond or other security

gwmw ¥
sfactory 1o Lender in amount w!ﬁciem to discharge the tien plus an cm and attomays’ foes or other
W o % I‘ICFB‘! the li in any contest, Grantor shall

charges w »oﬁldl.:ncgge a:% a r:lsun of a foreciosure or sale u en . o, St i
ég:cm& nsgsanwrnme Lender as an add c?nnzl cbligee ’3335’:“’1':\,; surety bond fumn in the contest
Evidence of Payioun' Grantor shall upont demand furnish to Lander satisfactory avidence of payment of the
1AXE8 OF 2%, 570 ShAl AUThONS the AnpropATe governmental oficial (o deliver to Lender af any time

4 written statement oi mo 1axes and assessments apainst the Property.

Notice of Construction. armtor shall notify Lender at lew fitean (15) dayu before a'% work is commencad,
any services are furnished.zr any materials are supplied to the Propesty, if any mech, s llen, materiaimen's

lien, or other lien could be ass~iidd on account of the work services, or materials. will upon request |

of Lender furnish to Lender adve.13 assurances satisfactory to Lender that Grantor can and will pay the cost 1

of such improvements.
'I;HOPERW DAMAGE INSURANCE, Tho following provisions relating 10 insuring the Property are a part of this

Maintenance of Insurance. Granter sh\dl p'acure and r::ila in polk fu"ofmqsr:r afgl.gurer;'cuee with u%da&g

axtended coverame endorsemants on
Real Property in an amoum ’ "iciem to avoid appiication of any oolnwrance ciauee, and
a standard mortgagea clause In tavor of Ler der. oﬂc!ea shau he written by such insurance C los
and in such form a8 may be reasonably acceg’ab'- v>Lender, Grantor shall defiver to Lender certificates of
coverage from each inaurer containing a atipulation the!, coverage will not be cancdl&d of dimini o?hed mmaut A
mwy"%f%ﬁ?e‘lé’ v%"z..&‘%'m?é'e *Each ::.J?akg‘e“p% ’;”%-w s Inclid B angor o et
v
o ond OThasioh, o JeraGT of Grator oF ay

covoragonavor ender will not be impaired in any way aanyact,
other person, Should the Real Pr an tmebecm r:tedlnanateadmg; edbymeDlrecto;n%f

the Federal E 216303 Managernent as a speclal tiood rarard ares, G agreos to obt
mainiain Federal Insurance. (v} the exten: suc lnsuranca Is taquired by Lender and is or bacomes
avallable, for the term of the loan and for the full unpaid principal bairia of the'loan, or the maximum imit of
coverage that is avaifabie, whichever Is less.

ication of Proceeds. Grantor shall promptly notify Londer of any loss ¢« damaga to the Pr . Lender
APP' ; g w%nln fieen (15) days of the Cacsually. er or not

Lendeta %eco'?fwol'sl%spgi gémlt.grnderlsmaym ul its el . appt the ccowds to the red of the
L 190, ) \

indebtedness, payment of any lien affecting the Prowtv of the %uomgn and rooalr of the . i

Lendar electa to the proceeds (o restoration and repah'. Grantor shali repair or ‘enlach the Qr

apply
mprovements In a manner satisfactory to Lender. Lender uhall. upon setrichiny proof
g w’y or reimburse Grantcor tmmmoe’y eed%fottm cmu:m%rmmoni
rantor is da!ault hereunder, Any oceeds whlch ave not been disbursed withia 10 days atter thelr
% engsr has not commiftad to the repair or restoration of the Property she'i Ye used first to
ggy .g amo:nt ovf ttg tl.hegdl;erﬂn{?gg lggllsan I.ggno' %e‘emen to prepay accrued igrtemt ‘anc.‘ \i1e remainder, if
;inem in tull o'f'the indebtedness, such proceeds shall be paid m‘E‘m v
Unexpired lnouranu at Sede. Any unexpired insurance shali inure to the benefit of, and pase to, the
purchaser of thy Property coverad s‘;)y thlg Mortgape at an truate?s sale or other saie heki under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Complisnce with Existing indsbtedness, During the period in which any Existing Indebtedness described
below ls in effact, compliance with the lnsuranc w%wlsiom contained In the h?grwnem gvidencing such
s under this Mortgage, (o thoﬁ

Existing imw% all comtnuta compnance the Insurance

extefncompliance the terms of th ortgaqewou constitute a ication of insurance req .
from the insurance bec pgabl on loss, the p‘ovﬁgmlnmitu for division of
'u ahailapplyonlytomatpoﬂbn the procesds not payable to the of the Existing

EXPENDITURE BYLENDEI! I Grantor fails to comply with an provldonoimmm , Including an

obligation to maintain Existing Indeblednzss in good standln as req . or it %‘?&"‘w ig

commenced that would materially affect Lender's lmarem In the Pr%?my on Grantor's behall may
uired to, take any action that Lender appropriste amount that Lender expends h

oTCanr A

80
of

n
dol wu! mlnterestat the rate chargad under the Note fromthed uryed or by Lender to the date
repggymem by Grantor. All such expenuges. at Lender s option, will (a) be pnyable on pﬁ\m’:i, () be added (¢ the

axr
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7 balancadﬂwNoteWbeappuﬁonadamngandbepayablewhh anylnsta!lmelupaymm oboc

“  during either (1) the term of icable insurance ic or_ (i) the remaining term nl m Note, be
s traate%asa payment ﬁ%mwdueand y ) 4 ql’h 0 a%ggﬂ&ure

#  remedies to which Lender may be
5 canﬁruedascudnghedelaunsoastobarLenderfromanyrmedythatitmhem

x‘lmmm\’; DEFENSE OF TTTLE. The foliowing provisions reiating to ownership of the Property m A part of this

Tile. Grantor warrants that: (a) Grantor holds good and marketable titie of record t0 the Propeny in fee

mple, free and ciear of all llens and encumbrances cther than those set forth in the Real Pr ltion
tﬁo Existing indebtedness section below or in any titie insurance poucy, title report, of tltl

tavor of, and accepied by, Lender in connection with this Mortgage, and )’ Granlor has lull

lssuedm
right, power mdaumomytoemec eanddeﬁvermiaumgagetownder
ee 1o

fT"‘Q Subject to the axception in the par above, Grantor warrants and will foraver deiend
10 Y io%tgalnu the | eapu wiul claims of %ﬂmph in the avent any action or proceedln

commenced the. 3 onstantorstitlaormelntatdeendaru waranwrnhald 1d
the acdon a Gr? mrf‘snet:;‘%eme. Grimmg Bbg }he numna%l P"‘,}," in such ocb . g b ot 3 shail b:
Sl oceed asent prowu% oun Lend
e ok Ekver of CBuss 10 b6 GBiverad. T Lender SCh INBiruments a8 Lender may requast
from time 10 dme 10 pent such participation,
Compilance With Laws. Cinntor warants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, c»Zmnances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The foliowing provisions concemning existing indebtedness (the “Exlsting
) ") are a par of this Morig2,ge.
Existing Llen. The lien of this Morgag® securing the indebtedness may be secondary and inferiof to an

exlstim lien. Grantor expressly co'ensats and agrees to pay, of sae 10 the a‘ment of, the Existing
lndabtedness and to prevent any default or such indebledness, any default under nstruments evidencing
such indebtedness, or any defauit under any sacurity documents for such indebtednass.

Default. if the payment of installmento! e oran InterestonlheExisﬁn Indebledness le not made
bl pmcpal mg .or ou %del‘aultoccurundafthe

inmaﬂrmrequired by the note evid g

the of Lendar th !naem:gnm aecuredb‘g’ “&ugr;wgeany WIMMH d"l“.?‘ﬁ mlgt
, the . u

and Morigage shall be in defauit, d y pay

No Modification. Grantor shall not enter into agree.. vﬂhtheholderofan nm?apedaedoﬂmstor
other security agreement which has priority ov:rnythiammmga';&z“wmch that a egment s modified, amendad

extendad, or renewad without the prior written consent Grantor shall nelther request nor accept
any future advances under any such security. agreement withuur the 2rior written consent of Lander.

CONDEMMATION. The following provisions relating to condemnation o! the Property are a pan of this Mortgage.
n of Net Proceeds. if ail or any part of the Propesty is condam 1ed by eminent domain proceadings
ano¥ ection require that ali or any

7 payment of these amounts. The rights or fn | E\Is ag're ms%gubeln aadition toan otheui any
b D et o account of tha el ﬁmyauc“\"mml:n‘g‘a mwbe

oceeding or purchase In Iieu of condemnation, Lender may 7 s e
9 n%[xoceeds of the award be appllad 1o the indebtedness i the repair or restoration of the
of the award shall mean the award after paynent of all ressonabls ¢osts,

, and momeys fees incurred by Lender in connection with the conde™a
Promdlnga. if any proceading in condemnation ic ﬂled. Grantor shall o loub Lender in wrltln \
Grantor shall &am take s?:?:h sieps as may be emry 4 mg‘yact[n..: “an2 obtain g, and award,
Grartor may the n mgqn in- such. oceedin Lender shall be entitier 1o pamc! e in the

proceeding and to be repr the oceedlng by counsel aof its own choice, and Grantor will deliver or
caueei to be deliverad to Lender such lnatrumms a8 may be raquested by it from time 16 tirs 10 permit such

IMPOSITION DF TAXE FEES AND CHARGES BY GOVERMNTAL AUTHOFIH’IES. The foilowing provisions
relating to govern taxes, fees and charges are a part of this Mortgage:
Current Taxes,. Fees and Char request by Lender, Grantor shall execute auch documnte fn
addition to this Mon&age and 1%" Mfon ﬁm act¥on aquested by Lender to peﬂect and continue
Lander's llen on Grantor shall reimburse Lender for all taxes, ds described below,

‘-'\J-..p-lt)

)

with ali expenses Incurred oy din  perfecting or continuing this Mortgage, Includi without o &
pen g, periacting g gage el ng. A

taxes, fees, documentary stamps, and-other charges for recording or registenng

Taxes. The lollowi shall constitute taxes to which this section appiies: ific tax upon thla <gwm
Mort or upon all or any pant of the Indelitedness sscured by this Monng%g? ) & spacific
antor is authorizeg -of reg uired to dsduct from pavments on adness aecuted

cataxonthis nanhaLendernrtheholderofm ote o}
&ﬁﬂ% ( ) | or anmfﬂon indeb adnemago?'on payments of principal and interest madeg
Subsequent Taxes. )f any tax to whlch this saction mpiles is en uemmthadmaflhls
Mortgage, thmevemahallhavothesameeﬂectasan Evemdoefaun (asd ned below), and Lender may
exercseanyo:allolttsavaiiableremedieeforan ventof Defayht us provikied below uniess Grantor efther
Lapaynahetnxbafor e it becomes uent. commmataxasma above in the Taxes and

section and dapas:ts with Lender c or 8 su lent cofporale sirety or other sacurlty aaﬂsfactw




QI oo {‘gq

'impoud upon Grantor under this
B8 Ang suitanle

UNOFFICIAL COPY
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_ (Conﬂmcd)
to Lender
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions rel to this Mortgage as a
security agresment are a part of this Mortgage. " g
%romrll. Thls mmmam shall constitute a any of the Property
“"g,'m e Shal hae Si of the oS of 8 scied party under
the nlformConmercia!c e as amended from time to time,

Upon tequest by Lendef, Grantor shali axecute financing statemonts and take whatever
continue Lender's security inmerast in the Rents and

othetacﬂ'onlaf ested b perfect and com
L
o Fpe i ok S ey Bl B e o Lnsiont & 3
as a financing statemant. Grantor shail reimburse Lender for ali og‘:.im:urma )
nu this security intereat. Upon default, Grantor shall assemble the Pemonal Pr In a manner and
8t 4 place reasonably convenlem to Grantor and Lender and make it available to Lender within three (3) days
after raceipt o written demand from Lender,
Addresses. 112 maliing addresses of Grantor (lebtor) and Lender (secured party}, from which information
8 hn‘g the racu nterest granted by this Mort tgage may be obtalned (sach as required by the Uniform
al Cooal, ,easmgdonmeﬂrstpageof ongage.
FURTHER ASSURANCE=: ATTORMNEY-IN-FACT. The following provisions relating to further assurances and
attomey-in—fact are a pm\ i thig Mortgage.
urther Assurances. At il time, and from time to time, upon request of Lender, Grantor will make, execite
deliver, or will cause 1 e made, executed or dalivered, to Lender or to Lender's designee, and when
orded, as mocmmavbe.atwch times

and
raquestixi by Lender, cause to an fited, ord ed, refiled, or revec
and in wch oﬂlceundplacas ate, anyandall such morga doodsoltruu.

s.ander
sacurity deeds, security resmunts. ﬁnanci%q Aatements, comlnumion memen'u in of turth
assurance, certificates, other do..um>ts as may, in the sole lon of Lendar benocmanordemlhlu
the obi! s of Grantor under the Note,

in ordar to effactuate, complate, perfect, sontl n 9, orgmerve
. this Mortgage, and the Related 'Documentv,_and () the Il socuml ntezests created by this M

g'euc':%r::m b mhe?rln m%nedeorra:t%-m?m{lar %?m Lender for ali costs and expenses incurred in
T 3 A
nocﬁoﬁitgtha maiters reterrgd to in this parantaph. '
Aﬂumz;ln-ﬂct. it Grantor fails to do any of th things referred to in the preceding paragr onder may
do 00 and in the name of Grantor gnd at ur:\nqgu ax For P ggrpooesa%hrmor hereby
ﬁll recordn gtnsdl.ggger aa"smﬁramt%rls anognr%%&mctrmfor wma?)’lem?:' ngt,ender' exegtmmng. gpei' Ni:n"n%
i a H ¥ ]
ish !:hs:‘J matters refgrred to in man;?rgcading ‘;’mngmp’
PEHPOHMANCE if Grantor 'fa all the lndabtadnm whun d--e. and Ctherwise aﬁ m‘
Lender shall executs and Aaliver to Gr

this Mortgage and statements of tormination of any financng statemsnt on 'S
security interest in the Rents and the Personal Property, G’r’antorw"'}gp'v llpemmtedb apmmn{a? l&w any
reasonable temﬁnation 20 as determlned by Lender from time o0 time. 1y, rowever, p!nm at'\:l thereu y Srantor

is forcedvg remit E\a amount e yment (a) t%r granto: 's truﬂee l'nql;‘amv:‘ or to simllar person under
any federal or state bankruptcg law or Iaw fOI' @ rellef of debtors, (b) by reason g{ W decres or order
of any court or administrative body having jurisdiction over Lendar any of Lendar’ c) by rm
any settiement or r:omprise of any ciaim mada by Lender with any cla}mam {Inc!uai ) or).
the indebtedness ahall be considered unpaid for the pu of emorcemm 2{,‘"‘22" anu thh

shalf continue 1o be efféctive or shall be reinstated, as ecaoema be, notwith
encing the Indebtednese #:«d

Mortgage or of any .note or other [nstrument or A ?raemm
c nuetosecure amount repak] or recovered mesameoxtentulfthulamountnnamdbeen nai!y
Lender, and Grantor shall ba bound by any judqment. decree, order, setttemian: of cCoOMOromies

recelved
reiating to gie Indebtadness or to this Mortgage.
DEFAUI.T. Each of the following, at the option of Lender, shall constitute an event of default ("Evemt of Detwlt")

Dmult on lndobhm Failure of Grantor to make any payment when due on the indebtedness,

Defoult on Other Peyments. _Feilura ot Grantor wihin the time required to make an
for taxes or ?naurmca. Of any other payment necessary o ﬁ‘l?ng of or % y

cm\u Defauil Failure to comply with any other term, obligation. covenam or condition oontdnad in this
the Note or in any of the Hefated Documents

aise Statements. Anywarranmr%?r on or stat ememmadeorfumhhedtol.mbyoronbd\mof
Grantor under this Mon @ Note or the Related Documents is faise or misisading in any matecial

respeoct, either now or at eﬂmmadeor furnished,

A Thedeathoreramor meinsolvencyoferm meWMsmmmany
pmmoérantors ment for the beneM of creditors, of craditor workout, or the
commencament of any proc::sying underanybankmptcyorlmolmcy lm::%yoragana Grantor.

Foreciosure, Forfelure, elc. Commencement of I'orec or forfdtura i whether icial
procesding, 'oeu-hel réposmsionoranyotha anycrod!tor ng.by ﬂmz’ﬂ%ﬁ
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S nm ofthePr operty. Howuver mismmonshallnota?p%mtheevemofagoodlahh

i d by Grarnor as to the validg or reaaonableneas of the ciaim which e basis of the loreciosure or
? forefeiture proceed n&apmwded that Grantor gives Lender written notice of such ciaim and furnishes reserves

T orawmybondh claim satistactory to Lender

b Ageemem. Any breach b Granlor under the terms of any ather ggreement between

ra Grantor md Lender is not remedied wrthinyany grace per oP' ovided lherelr! lncluding'wnhout limiration

& any agraemem soncerning any indebtedness or other obligation of Grantor to Lender, whether existing now o

Exbﬂnu Indebiedness. A default shall occur under any Existing indebtadness or under any Instrument on the
Property sacuﬂ%any Existing Incdebtedness, or commencement of any sult or othsy action to fo-‘aclone any

axisting lien
Events Affecting Guar: of the preceding events occurs with respect to any Guaranior of any of the
indebtedness or any Guarantor dres or be%rorrm nr?cornpatem or ravokes o di spulesytheuvaﬁdity of, or y liability
under, any Gue-anty of the indebtedness.
insecurRy. Lovler reasonably deems itself insecure.
HIGHTS AND nemo'aﬁ ON DEFAULT. Upon the occurrence of any Event of Default and al %me thareaﬂer,
Lendor, al ite og'on. “v-axercise any one or more of the foliowing rights and remedies, in o any er
rights or ovher' hv iaw;
Accelerate indebtedness. -Lender shail have the right at lts option without notice to Grantor 10 declare the
mﬁ ;dnt{ebtegnm immedizioly due and payable, including any prepayment penally which Grantor would b
0 pa
UCC Remedies. With res to-all or an of the Personal Froperty, Lendershaﬂhavealltherlghmand
remedies of a secured undu.vwm : Uni orprﬁmCorwnercial Code.
Collect Rents. Lender shalt havs the g, without nouce to Granior, to take possession of the Property
collect the Hents, incluqu du’?st due and unpaid, and apply the net proceeds, aver o
Lender's costs. against the ndebradnesa ) funheranca ofdﬂs Hont. Lander ma require any tenant or other
user of the P to make payments o 1! of use fees directly to Lender, [f the Rems are collectad by
Lender, then or rrrevocabcr designatee t.ander as Grantor's n-fact to endorse Insiruments
raceived in payment theredf in the name of Grantor and t0 ate the same and collect the proceeds.

by ienants or other users to Lender in response to Lender's demand shall theobligaﬁomfor
whgw 4 yments are made, whether or not arf\?o proper grounds for the demand "'P’

exercise is rights under this subparagraph either in persin, by agent, or through a recelver.

Mosigagee In Posseasion. Lender shall have the right to:xe placed as lnpossesslonortohavea
raceiver appoirted to take possession of all orﬁny pgrt of e glﬂ)pernr with eggoewer 0 pratect and
the Property. 10 operate the P prec raced georecloaure o o', and to collect the Hems from the op%“ly

md apply the proceeds, over cost. of the rfrqivemhzg %aln ndebladness
onorreceiverma aarvawnhornbondirzem y law. Lenderarlttothe
a recaiver shall exist er of not the rent vaiue of the Propenty exCeads the

' recei adness by a substantial amount. Employment by Lender all el Aisqualify a person from serving as a
Judlcld Fouclom Lender may obtain a judicial decree forecloslng Giarinr'a intereu in aif or any part of

ooeny
dqne It permitted b applicable law, Lander udoment for any deficlen

remaini in the Indebtedness due to Lender after app#ication or a!?gymounts reca‘iw,d hom the exgrclsa of tgg
rights providad int this section.
Other Remedies. Lender shall have au ather dghrs and remedies provlded In_this ‘Mo pags or the Note or
available at law or. in equity.

~ Sale of the Property. 70 the extent permtned by applicable law. Grantor hereh walves any ¢nd aill rlam to ‘
have the property marshatied. In exercising its rights and remeies. Lender shall be free to aeai all or *
of the Prapeny { N salg siles. merbeemmeaaobwei’t

tagether or separately, in one sale or by separate
pr.bllcsaleonallouanyportionofmgPropeny y A
NoﬁetofSale Lender shall give Grantor raaaonabtenotlceonherl 8 of an publicaa’[_e the g,g

Property or of the time after which an?r privata-gale or other lnt ad disposi ‘
Pmpartyistobemad Reasonabla notice shal meannaﬁcegivenaneastlenu()}daysbeforethaﬁmem )
the saig or dispositicn. NS
Waiver; Election of Remedies, Awajverb any. panyofabreachofa ovislon of this Mort shall not .
conniture a waver of or nrajudice the s rights: othorwise 10 demand grlct comrnance wﬂhgt?gt’ PO aion o=

other provision. tlection er t0 pursue; remedy shall not exciude pursult of a'?g we
, and an efection 10 make ex penditures or take act periorm an. obligation of Grantor under thls
after fallure of Grantor to perforrn shail not aﬂect Lender s right to declare 4 default and exercles its

reme%aig: under this Mortgage.

Adomcyo Fees; Expenses. I Lender institites arty-suit or -action 1o enforce ‘any of the terms of thi B
. Lender shall be entitied to recover such’ ﬂ% as the-court may agdudce re%sonable as utomeyse v
faes at tria! and on any appeal. Whether or not any coun action is involved, able expenses incurred

Lender that in Lender's opinion are neceeoanf fime for. the protectich of ita interest of the
forcement of its rights shall %cm a pan df th ndam nass payabia onp'damand and ghall bear intarest

E

en
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] from me dateof x| ltureuntfl 7. ” the rate ovidedfor the
pend owever sub any linnits under icable aw, Lender bm

agraph include, without Himitation,
and Lender's legal expenses whether or not there is a lawsult, including mm fegm
procaedlegs {including efforts to modify or vacate autematic stay or Inju nhe and any
forec -]udgmemwmcollectlmon a% ,Wme iy oearchl mnourance tcmm ment' w“mw"&?
appl!cable !aw g’mntor also will pay any court costs, In mdiuon 10 all other sums provided by law.

YO GRANTOR AND OTHER PARTIES. Any notice uader this Mortgage, Including vithout mitation
D00 o by eyeaeamiie: and sl

NOTICES
n of default and any notice of sale ¢ Grantor. shall be in writing, be be
oug%ecﬂ #h y| da!ivemd o when ed with a mmmw acognized overnight couner. or, if

be actuaily deposit i
malled, shall be deemed affective when deposited in the United Statea mall nru clase, mred
Fov e s s 4 g W, ot e K
W
ST R p e L R
2 Mortga g §ent o .
For notice purpuscs, Gran?o gaegroeo to keep Lender informed at all times of Gramor 8 current l:garea

MISCELLANEOUS PP .OVISIONS. The following miscetianeous provisions ara a part of this Morigage:

Amendments. Thi? wmidngage, togethar with any Related Documents, constitutes the ontiro undetmndlng
I“?ummtmt of the pw as to the matters set forth in this Mortgage. No aeration this
shall be eﬂwm unless given in writing and signed by the party or partles ght to be charged or

boun%lgs the alteration ci 8 ehdment.

Applicable Law. This Mciigage hes been delivered to Lendes and accepled by Lender in tha Stile of
iinoie, This Mortgage shall Le y-verned by and conatrued in accordance with the laws of the State of

inole.
Captior, heading? In this Mortga areforconvenlence rposes only and are not to be
to lrnerpret or deﬂarfgthe provisions of his M ,‘S v+ pu y
r. Therg shall be no merger of the litera: or estate creatad by thia Morigage with any other interest or
inoghePropenyatany ne held by o/ i5r the benefit of Lender in any capacity, withowt the written

Mug?h Parties. All obligations of Grantor under this Mortgage shall be joint and several, and ali references
1o Grantor shall mean 'qhandevefyeramar nlvmmsmatmﬁ'dm«wmdmlnnbﬂowis

responsible for a!l obligations in this Motigage.

smnbm. i a court of competent jurisdiction finds & sion of this Momage to ba invalid or
unenforcaabie as to any pgrl c!rc'gmance, such rwfm’é"’:'nm nut rencr th mmn:ﬂg tg

unenforceable as to an s or clrcumstances. It fangible, any such
deamed ©. in the limits of enforceabliity of ‘a.dity. however if the o%ndl provision

to be modmed to be W
cannot be so modified, it shall be stricken and all other provisions of 13 Mortgage in all other raspects shall

remain valld and enfor eable.

and Assigns. Subject to the ﬁmitatlons statad in thls o transfer of Grantor's imetest
&"ﬁs Mongage ehell be blnd!ng \ﬁtn and inure 10 the benefit pura% successors and i
ownershl e Property becomes ves'ad in a person other than Grantor. l.enﬁer. wﬂhout notice (o
may doé ith O Gramor's Suctessors with referance 1o this Mortgage and \h2 Indebtedness by way ol ol
t ;aorextensionwﬂhomrdmnqarmlwhommwligu(omotmnmw.nmorwmyum
Time Is of the Essence. Time is ofthemancein the performance of this Mortgage.

© Valver of Homestead Exemption. Gf ereby reloases and waives Al rights. 0 bensfits of the
homestead exemption laws of the State of mlnois as to all indebtedness securad by o.‘"g Ch )
Walvers and Consents. Lender shail not be deemed to hava waived an{ﬂgms under this Mortgage (or under
anoer No dﬂey or omission on the

th Ralated Documents} uniess such walver is in writing %
ateasawalverofw W:nﬁq:twmm

grtl} ofa " exerc sln anﬁmfm m:gal m stituta aiver of l the
con aw ver or te the party

strgc lancewh‘ht sion or any oth l& orwa!varbyLm
een Lender and rantor. shallcon aawalverafanyoft.mdarnri or any
a obl 3&1 ONs as to any future transactions. Whenever conseni by Lander is required in Mortgage
such con % Lender In any instance shall not constitute oonmulng consent t0 subsa]

required

gé

$

OUC conssnt




i} ’ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
() GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMEN_T_ )
- E * OFFICIAL SEAL' :
STATE OF . Lomralne he _
M«*@ / J L Nolry Publ, S of Mol
P2 ) e | My Commission Expires 4/13/97
COUNTY OF \Jﬂ{/ - ) ~ T ~

On this day befere me, the undersigned Notar Public, personally appeared Joseph G. DiLsonard! Sr. and Carol
J. DiL.sonardl, 10 me known 1o be the individuaiz seacribed in and who executed the Mongage, and acknowledged

that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes thersin
mentionad.

Glven under my hand and official seaf thie éQt_Z Mw 18 KT

%’fﬂv’ﬂ-p O&A«:{{Z’ﬁ  Reavirg at §5¢/ Ty /-7% Cé;g:_aawr;

mmmmmms&u/ D0l onia a

My commission expires ___ 7. /13/97

LASER PRO, Reg. U.5. Pat. & T.M, Off,, Ver. 3.20b (c) 1985 CFi ProServices, Inc. All nghts reserved.
fiL~GO03 E3.20 £3.20 P3.20 DILEONAR.LN]

. - Y,
sy iroasko

Iy




- it

UNOFFICIAL COPY

FTRN IR I

gty ey g

aEroeoscne




