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MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 15, 1996, betwean Philip A. Zaras and Sharron J. Zarss, whose
addreas is 4 Timberline Place, Lemont, IL 60439 {referrou. 0 balow as "Grantor"); and SOUTH HOLLAND
TRUST & SAVINGS, whose address is 1151 State Street, Lemon’, /.. 60438 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable considerstion, Grantor morigaes, warranta, and convays to Lender all
of Grantor's right, title, and interest in and 10 the fotlowing described real property, together with alt existing or .
subsequently erected or affixed buildings, improvements and fixtures; ‘a! aasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluuin; stock in wtilities with ditch or
irrigation rights); and afi ather rights, royalties. and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, 3tal= of lilinols (the "Resl
Propearty”):
Lot 29 In Timberline 1, belng a subdivision of part of lola 1, 2, 3, 27 and 28 of Cotin’y Clerk's Division
of Sections 29 and 30, Tewnship 37 North, Range 11, East of the Third Principal ausidian, in Cook
County, i
The Real Property or s address is commonly known as 4 Timberline Place, Lemont, 'L 60438. The Real
Froperty tax identification number is 22-30-205-024-0000.
Grantor presently assigns to Lender all of Grantor's right, title, and interes! in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniforr Commercial Code security interest in
the Personal Froperty and Rents. ,
DEFINITIONS. The following words shall have the following meanings when used ir this Montgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial -
Code. All references to dollar amounts shall mean amounts in lawhy money of the United States of America.

Existing !ndebledness. The words “Existing {ndebtedness” mean the indebtedness described below in the
Exigting indebtedness section of this Martgage.

Grantor. The word "Grantor® means Philip A. Zaras and Sharron J. Zaras. Tho Grantor is the mortgagor
urkder this Mortgage.
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Guerantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation partiee in connection with the Indebtedness.

improvements. The word “Improvaments® rmeans and includes without lmitation ajl existing and future
improvements, fixtures, buiidings, structures, moblle homes affixed on the Rea) Property, facilities. additione,

replacements and other construction on the Real Property.

Indebtednese. The word "Indebtedness™ means all principal and Interest payable under the Ncie and any
amounts expended or advanced by Lender to discharge obligations of Grantar or expenses incurred by Lender
to snforce obilgations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigags. At no time shall the principal amount of indebtedness secured by the Morigage, not
including sums advanced to prolect the security of the Mortgage, exceed the note smount of sm.co.

Lender. The vord "Lender" means SOUTH HOLLAND TRUST & SAVINGS, its successors and assigns, The
Lender is the moitaagee under this Mortgage.

Mortgage. The vor! “"Mortgage” means this Mortgage between Grantor and Lender, and inciudes withown
Hmitatlon all assignm~n)3 and security interest pyovisions relating to the Personal Property and Rents.

Nole. The word “"Note ircans the promissory note of credit agresment dated December 15, 1995, in the

original principal amount ¢f %19,000.00 from Grantor to L.ender, together with all renewa!s of, extensions of,

modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate an the Note is 2.000%. The Naote is payable in 120 monthl yments of $260.04. The

maturity date of this Mortgage is D;cen':.;er 20, 2005. pey v pa

Personal Property. The words "Percons! Property” mean aif equipment, fixtures, and other articles of

Bersona! {noperty naw or hereafter owned Fy Grantor, and now or hereafier anached or affixed to the Real
roperny. 10g , all replacements of, and all substitutions for, any

ether with all accessions, parts, ami ~dditions to
, and together with all procecds (including without limitation ali insurance proceads and

of such property;
rafunds o?rpremiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively tae Real Praperty and the Personal Property.

Real Proww The wards "Real Property” mean the r.operty, interests and rights described above in the
of Marigs .

"Grant ge" section

Relsted Documents. The words "Related Documents® maa”: and include without limitation all promissory
nates, credit agreements, ioan agreements, environmental ug eermients, guaranties, security agreaments,
mongages, deeas of trust, and all other instruments, agreemen:s and documents, whether now or hereafter

existing, executed in connection with the indebtednass.
Rents. The word "Rents” means all present and future rents, Tevenuca. income, issues, royalties, profits, and

other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECLGITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGZ AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMs:

PAYMENT AND FERFORMANCE. Except as otherwise provided in this Mortgage, Grantor s%2” pay to Lender all
wﬂ\:nttgjasg‘cgégdmgy this Mortguge as they become due, and shall strictly perform all of Granor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERYY. Grantor agrees that Grantor's possession and use of

the Property shait be governed by the following provisions:
Possession and Uss. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

to Maintain. Grantor shall maintain the Propenty in tenantable condition and promptly perform all repairs,
. ¥4 replacements, and maintenance necessary to preserve its value.
.2 Hazardous Subetsnces, The terms "hazardous waste,” "hazardous substance,” "disposal,” “rolease,” and

- %=1 “threatened release,” as used in this Morigage, shall have the same meanings as set farth in the
e ComPrehenaivo Environmental Response, Compansation, and Liabillty Act of 1680, as amended, 42 U.S.C.
¢y Sectlon 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
by 99-493 ("SARA"), the Hazardous Haterlals Transportation Act, 43 U.S.C. Section 1801, of seq., the Resource
"5 Conservation and Recovery Act, 48 U.S.C. Section 6901, et 8oq., of other applicable state o Federal laws or
w fules or regulations adopted pursuant te any of the foregoing. The terms "hazardous waste® and “hazardous
w¢ substance” shall also include, without fimitation, petroleum and petroleum by-products or any fraction theraof
and asbestos. Grantor represents and warrants 0 Lender that: (a) During the perlod of Grantor's of the

Trust's ownership of the Property, there hes been no use, generation, manufacture, storage, treatment,
disposai, release or threatensd release of any nazardous waste or substance by any on, under, Or
about the Propert)n any (b) prior to the period of Grantor'a or the Trust's ownership of the Pmpeng to the
best knowledge of Grantor, there has been () no use, generation, manufacture, storage, treatment, disposal,
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release, or threatened release of any hazardous waste or substance by any person on, under, or about the
Prrﬁ)eny not (i) any actual or threatened litigation ar claims of any kind b? any person relating to such matters.
Nefiher Grantor nor any tenant, contractor, agent or other user of thé Property shall use, generate,
manutacture, store, treat, drsgose of, or release any hazardous waste or substance on, under, or about the
Pr . except for any sucn hazardous wastes or substances as are typicaily and cusiomarily present in
. properties similar to the Praperty, and in containers and in amounts as are customary for such use, and in
compliance with ali appiicable federal, state and local laws, regulations and ordinarices, including without
limitation, those laws, regulations, and ordiances described above. Grantor authorizes Lender and its agents
ADDrOPIaS 10 QSIErIG LorPHance of 1he Eronety Wil this soction of (16 Monaate. - Ak Taepeetions. or
ine compliance of the Fro W, 8 section of the Mo . Any in ons, Or
tests made by Lender shall be for Lender's purposes onlty and shall not beg%g?rstru to create any
responsibility or ligbility on the part of Lender 10 Grantor or fo any other person. The representations and
warranties contained herein are based on Grantor's due dilii;ence in investigating the Propenty for hazardous
waste. Grantor hereby (a) releases and waives any future clalms against Lender for indemnity or contribution
in the event Grantor becomes liable for cleanup or other costs under anag such laws, and (b) agrees ic
indemnify anc ho.d harmless Lender against any and all claims, losses, liabilities, damo?es nenalties, and
axpenses which t under may directly or indirectly sustain or suffer resulting from a breach this"section of the
Mortgage or as a ronsequence of any uge, generation, manufacture, storage, disposal, release or threatened
release occurring o, .ader or about the Property, whether or not the same was or should have been known to
Grantor. The provigicar, of this section of the Murtgage, including the obligation to indemnily, shall survive the
yment of the Indebtecnzss and the satisfaction and reconveyance of the lien of this Morigage and shali not
affected by Lender's acyuiction of any interest in the Property, whether by loreclosure or atherwise.
Nuisance, Wasie, Grantor shal-not cause, conguct or permit any nuisance nor cammit, permit, ar suffer any
stripping of or waste on or to the Property or any partion of the Prorerty. Without limiting the generality of the
foregoing, Grantor will not remcve =7 grant to any other party the right to remove, any timber, minerais
(including il and gas), soil, gravel or rack products without the pnor written consent of Lender.

Removal of improvements. Grantor snail not demalish or remove any Improvements from the Real Property
without the prior written consemt of Lencor.— 4s a condition to the removal of any improvements, Lender ma
require Gramtor to make arrangements satisfactory to Lender to replace such Improvements wit
Improverments of at ieast equal value.

Lender's R to Enter. Lender and its agems and representatives may enter upon the Real Propeny at all
reasonable times to attend to Lender’s interests anc to Inspect the Properly for purposes of Grantor's
compliance with the terms and conditions ot this Moitaaoe.

Compliance with Governmental R:c?ulremm. Granior shafl promptly comply with ali Jaws, ordinances, and
regulations, now or hereafter in etfect, of all governmental ainorities applicable to the use of gccupancy of the
Property. Girantor may contest in good faith any such law, oroinance, or regulation and withhold compliance
during any proceegling, including ns:anprcu)riate appeals, 80 long as Virantor has notified Lender in writing prier 10
doing so and so long as, in Lender's sole opinion, Lender's irsciests in the Pr / are not jeopardized,
Lender may require Grantor to post adequate gecurity or a surety berw, reasonably safisfactary to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandan nor ieave unatienusd the Property. Grantor shall do all
other acts, in addition 10 thgse acts set forth above in this section, which rom the character and use of the

Property are reasonably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at s option, declare immeclately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writien consent, of all o7 any
part of the Real Property, or any irterest in the Real Property. A "sale or transfer® means.th¢ cnnveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; ‘waeiner voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract fur Jeed, leasehold
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, o. iransfer of any
beneficiat interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is & corporation, partnership or limited fiability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the vating stock, parthership interests
or fimited abiity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by liiinois law.
Lﬁ’r‘fs AND LIENS. The foliowing provisions reiating 10 the taxes and liens on the Property are a part of this
gage.
B eants ot e e ol ayer caroe oy e Joviac Mot of o account of e Broperty.
and shail pay when due alt claims for work done on or for services rendered or mateniat furnished to the
Property. Granor shail maintain the Propenx free of all iens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except far the Existing
indebtedness refarred 10 beiow, and except as otherwise provided in the foltowing paragraph. ¥

mu To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
dispute gver the obligation to pay, 80 longas tender's interest in the b"roparty is not rdized. i a lien
arises or is fited as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
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lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secu
sg%s!actory to Lender in an amount sufficient to discharge the fien msaluas an¥ costs %yd altorneys’ fees or otirwig
charges that could accrue as a result of a foreclosure or sale under the lien. [n any contest, Grantor shall
defend iteelf and Lender and shall satislx any agverse judgment before enforcement apainst the Property.
3133;23 l :g:ll name Lendar as an additional obliges under any surety bond furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmemai official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shall notify Lender at least fiteen {15) days before any work is commencad,

any services are furnished, or any materlals are aupg!ied to the Property, if any mechanic’s ilen, materiaimen’s
lien, or other tien could be asserted on account of the wark, services, or matérials. Granior wilt upon request

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvamants,

mggg:ﬂ DAMZGE INSURANCE. The following provisions relating to insuring the Property are a part of this

i

Maintensnce of lisurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage andorsements on a replacement basis for the full insurabie value covering alf
Improvements on tha Sen Property in an amount sufficiant to avold application of any coinsuranca clause, and

with a standard mortgagec clause in favar of Lender. Policies shall be writtan by such insurance companies

and in such form as may ue (asonably acceptable to Lendar. Grantor shall defiver 10 Lender certificates of

coverage from each Insurer Scataining a stipulation that Coverage wili not be cancelled or diminished without a

mimmum of ten (1Q) days’ pior written notice o Lender and not con!ainilr’ig any disclaimer of the insurer's
]

llability for failure to q_ive such naitcs, -Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will nut ue impaired in any way bly any act, omisgion or default of Grantor or any
other person, Should tre Real Propert; at any time become located in an area designated by the Director of
the Federal Emergenc Management .(gency as a special fiood hazard area, Granfor agrees to obtain and
maintain Federal ¥ Insurance, to the ertent such insurance is required by Lender and is or becomes
available, far the term of the ipan and for the wsi unpaid principal baiance of the loan, or the maximum limit of
coverage that is avaltable, whichever is lges,

Application of Proceeds. Grantor shall pramptiy notit: Lender of any loss or damage to the Pt\%eng Lender
may make proof of loss if Grantor falls to do so wittin fifteen (15) days of the casualty. ether or not
Lender's security 18 impaired, Lender may, at its-e'cction, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Propery, or the restoration and repair of the Property. 1

Lender elects to apply the proceeds to restoration and rcpeir. Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lenur,. ) Lender shall, upon satisfactory proof of such
expenditure, pay or relmpurse Grantor from the proceeds fcr e reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any procesds which have rot-been disbursed within 180 days after their

receipt and which Lender has not committed to the repalr or restoration of the Property shall be used first 10
pay any amount ovqle? to Lender under thig Morigage, then 1o preray «csrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebledness. - If Lender hoide any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Granice

Unexpired Insurance at Saie. Any unexpired inswance shall inure t¢ e henefit of, and pass to, the
purchaser of the Property cavered by this Morlgage at an; trustee’s salu or other sale held under the
provisions of this Mortaage, or at any foreclosure salg of euch Property.
Compilance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in alfact, comﬁ ance with the insurance provisions contained in the indn:rent evidencing such
Existing (ndebtedness shall constitute compliance with the insurance provigions under th.s Mortgage, to the
extent compliance with the terms of thig Mortgage would constitute & duplication of insureiine requirement. i
any proceads from the insurance become pa);able on loss, the provisions in this Mongage for division of
roceeds shall apply only to that portion of the proceeds not payable to the hoider ot the Existing

ndebtedness.
NDITURES 8Y LENDER. |f Grantor faiis to comply with any provision of this Mo;t\'?age, including any
action or proc n%lig

BXPE
ligation to maintain Existing Indebtedness in good standing as required below, or it an
rantor's behall may,

Lender on

.,cgglmeg‘cgd o iwe%uid Ta&erlaily Rg“?“ %t?at}d Er sdimtgestssir; 'geogr'aﬁf""‘kn amount that Lender expends in 80
not be required to, take any action ender deem f 8.
ﬂ 4 nder the Notu irunq the date incu%'ed or paid by Lender to the date of

oing will bea
L'halance of the Note and be apportioned amang and be payable with

nterest at the rate charger u
If such expenses, at Lender's option, will (a) be payable on demand, (b} he added to the

yment by Grantor. A
any instaliment payments to become due

uting eftber (i) the term of an licable insusance policy or (i) the temaining term of the Note, or (c) be
2 [I) oo 4 ) ul'l'ih; Mortgage also will s(ec);ure

“teated as a ba

oon payment which will be due and payable at the Note's maturity.

ayment of these amounts. The rights provided for in this paragraph shall be in addition to any other righis or any
Fom : tﬁ 9 g?aun. Any such action b‘r‘ ender sg‘;!! not be
a

remedies to which Lender may be en
- construed ag curing the default so as to bar Lander from any remedy that it atherwise would

led on account of the d
ve had.

WARRANTY; DEFENSE OF TITLE. The following provigions relating to ownership of the Property are a pan of this

Mortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in foe

gimple, free and clear of all llens and encumbrances other than those set forth in the Real Pro description
of In the Existing Indebtednass section below or In any title insurance policy, titie repon, or iin title opinion
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"+ issued in favor of, and accepted by, Lender in connection with this Menigage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender. 90 (o) Grantar ha

Defense of Tiie. Subject to the exception in the paragraph above, Grantor warrants and wiil foraver defend
the title to the Property against the lawlul claims of all persons. In the aven any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defgnd
the action at Grantor's expense., Grantor may be the nomina} pany in suggdproc ing, but Lender shall he
entitied ;?‘gamclpate in the proceeding and 1o be represented in thc proceeding by counsel of Lender's own
chaice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compllance With Le.vs. Grantor warrants that the Properly and Grantor's use of the Pro complies with
all existing appiicable laws, ordinances, and regutationsogf l;yov&rnrmnml guthorities. perty g

EXISTING INDEBTEDNESS. The following provisions concerning existing indeb the "Existi
indebtedness”) are a part of this Morigage. ave ing existing indebtedness (the "Existing

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing lien. Gretor expressly covenants and agrees to pay, or see 10 the pavment of, the Existing
indebtedness and tr prevent any default on such indebtedness, any default under the Instruments gvidencing
such indebtedness, o 22y default under any security documents for such indebtedness.

Defauit. If the payment ot any instaliment of principal or any interest on the Existing indebledness Is nat made
within the time required hy the note evidencing such indebledness, or should a default occur under the
instrument securing such indeltedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indublecness aecured by this Mortgage shall become immediately due and payabls,
and this Mortgage shall be in Gefault

No Modification. Grantor shall nov<afr into any agreement with the hoider of any monPage, deed of trust, or
other gacurity agreement which has rriority.aver this Mon%aEen%y which that agreement is modified, amended,
extended, of renewad without the prior writien consent of Lender. Grantor shall neither request nor accept
any future advances urler any such securty agresment without the prior written consent of Lender.

CONDEMNATION. The follawing provisions relaiing (2 rondemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any part c: i Property is condemned by eminent domain procesdings

of by any proceeding or purchase in liew of condemraiion, Lender may at its slection require that all or any

ion of the net ef;roceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net procceds of the award shall mear the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connecton with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Cieidinr shall promptly notify Lender in writing, and
Grantor shali promptly take such steps as may be necessan *. defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lerder shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsei-or its ~wn choice, and Grantor will deliver or
cazf:ﬁsg 5& Pe delivered to Lender such instruments as may be requestd by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHUATIES, The foliowing provisions

refating to governmental faxes, foes and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall exacute such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender’s fien on the Keal Property. Grantor shali reimburge Lender for afl taxes, as dr.ec-ibed below, together
with all expenses incurred in recording, perfacting or continuing this Mortgage, inclucing withaut limitalion alf
taxes. fees, documentary stamps, and other charges for recording or registering this Morpuy~.

Taxes. The following shall constitute taxes 10 which this section applies: {a) a specific tax 1:on this type of
Mortga&e or upon all or aergy part of the Indebledness secured by this Mangaege: } a specif.c 12« on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness sacured l,)\j' this type of
Mortgage; (c) a iax on this type of Mortgage chargeable against the Lender or the hoider of tha Note; and gi)
% g%tec tax on all or any portion of the Indebfedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. if any tax to which this section appiies is enacted subsequent to the date of this ™
Mortgage, this event shall have tie same effect as an Event of Default (as defined below?. and Lendaer may -
exercise any or ait of its available remedies for an Event of Defauit as provided below unless Grantor either -
ha) pays the 1ax before it becomes definquent, or gin} contests the tax as grovlded above in the Taxes and -~
; elr_ts gection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o0 Lender.
SECURITY AGREEMENT,; FINANCING STATEMENTS. The foliowing provisions relating 1o this Mortgage as a
security agreement are a part of this Mortgage.
Security A nt. This instrument shali canstitute a security agreement to the axtent any of the Property
congtitutes %xtures or other personal property, and Lender shalﬁiage ait of the rights of a sec‘::red party under
the Uniform Commercial Code as amended from time to time.

Securlty Inlerest. Upon request by Lender, Grantor shall execute financing statements and lake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Persanal Property. In addition to recording this Mortgage In the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
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Mortgage a5 a l‘inancinq statement, Grantor shall relmburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble tho Personal Property in a manner and
at a place reasonably convenient 1o Grantor and Lender and make it available to Lender within three (3) days
ahter receipt of written demand from Lender.

Addreases. The mamn? addressas of Granfor (debtor! and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the firét page of this Mornpgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by lL.ender, cause to be filed, recorded, refiled, or rerecorded, as the case may Le, al such times
and in such offices and places as Lender may deem appropriate, any and ali such mortgages, deeds of trust,
security deeds cecurity agreements, financing statements, continuation staiements, instruments of turther
assurance, ce/tifzates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectais, complete, 'ect, continue, Or greﬁerve (g) the O%I?atlons of Grantor under the Note,
e sgcur

this Mortgage, and th: Related Documents, and (b) the liens an nterests created by this Mortga[ie
on the Property, wher*.e: now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by tercer ‘2 writing, Grantor shall reimburse’ Lender for alt cotts and expenses incurred in

connection with the matiac raterred to in this paragraph.

Attorney-in-Fact. 1! Grantor selis to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name o Grantor and at Grantor's expense. For such , Grantor _hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose o making, executing, deliverin?.
filing, recording, and doing all olne’ things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to inthe preceding paragraph.

FULL PERFORMANCE. if Grantorw?axs all the 'ndebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Monigage, Le;ider shall exacute and deliver to Grantor & suitable satisfaction of
this Mortgage and suitable statements af te.misstion of any financing statement on file evidencing Lender's

security igtaegrest in the Rents and the Personal Prupenty.  Grantor will pay, if permitted by applicable law, any
reasonabie termination fee as determined by Lender +om time to time. I, however, payment is made by Grantor,
, on the indebtedness and thereafler Lender

whether voluntarll¥ or otherwise, or by guarantor or ty ar;-third party
is forced 1o remit the amount of that payment (a) to Graitor’s trustee in bankruptcy or to any similar person under

any federal or state bankruptcy faw or law for the retief of-dectors, (b) by reason Gt any judgment, decree or ordar

of any court ¢r administrative body baving jurisdiction over ‘e:rier or arly of Lender's property, or (c) by reason of
any settlement of comprise of any claim made by Lender wit'i 2av claimant (including without limitation Grantor),
ortgage and this Mongage

they Indebtedness shall be considered unpaid for the pun Gt en‘orcement of this . ,

shall continue to be ellective or shall be reinstated, as the case rizy be, notwithstanding any cancellation of this
Mortgage or of an¥ note or other instrument o agreement evidenting the Indebtednese and the Pr will
continue to secure the amount repaid or recovered fo the same extent as i that amount never had been orig natly

recaived by Lender, and Grantor ghalt be bound by any judgment, decrea. order, seitlement or compromise

relating to the Indebtedness or to this Morigage.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Defaul”)

under this Mortpage:
Default on indebtednesa. Failure of Grantor to make any payment when due cn the Indebtedness.

Default oan Other P ts. Failure of Grantor within the time required by tiis Mortgage to make any
payment for taxes or insurance, or any other payment necessary {0 prevemt filing of ‘or 10 effect discharge of

any lien,
Compliance Dafaull. Failure to con&pgr with any other term, obligation, covenant or ccnaitior: contained in this
Mortgage, the Note or in any of the Related Docuiments.

False Statemenis. Any warranty, representation or statement made or fumishad to Lender by ce on behali of
Note or the Reiated Documents is false or misleading in any material

Grantor under this Monﬂlage, the

respect, either now or at the time made or furnished.

Desth or Insolvency. The death of Grantor, the insolvency of Grastor, the nﬁ,p;@eintment of a receiver for any

part ot Grantor's property, ggg assignment for the henefit of credilors, an of creditor workout, or the

commencement of any proceeding under any bankruptcy or insolvency laws by or againgt Grantor.

Foraclosure, Forfeitura, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial

praceeding, sell-help, repossession or any other method, by any creditor of Grantor ar by any governmantal

apency against any of the Property. However, this subsection shall not a?pl% in the event of a good faith
apute by Grantor as to the validity ¢r reasonableness of the claim which is the basis of the foretlosure or

Grantor gives Lender writtan notice of such ciaim and furnighes reserves

foreleiture proceedln?‘. provided tha
or a gurety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwoen
Grantor and Lendar that is not remedied within any grace period provided thereln, including without limitation

any agreament concerning any indebtedness or other cbligation of Grantor to Lender, whether existing now or

later.
Existing Indebtedness. A defauit shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
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" existing fien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantar dies or becomes incompetent, ur revokes ar disputes the validity of, or liabitity
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems iiself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and &t any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any othar
riahts or remedies provided by law.

Accelerste Indetladness. Lender shali have the right at it option without notice to Grantor to deciare the
?anct:gg e’é"iﬁ“&%ﬂ"m immediately due and payable, inciuding any prepayment penalty which Grantor woulks be

UCC Remedies. With respect to all or any part of the Pergonal Property, Lender shall have ail the rights and
remedies cf a scured partge under the Uni oPrn Commercial Code. perty g

Collect Rents. Lender shali have the right, without notice to Grantor, to take possession of the Property and
cotect the Rents, (,nc'udmg] amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agains? e Indebiednass. In furtherance of this right, Lender ma require any tenant or other
user of the Pr. 0 reake payments of rent or use fees directly to Lender, 1 the Rents are collected by
Lender, then Grant:.” irewrably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment therecr i the name of Grantar and to negoﬂate the same and collect the procoeds.
Payments by tenants or othe: vsers to Lender in response to Lender's demand shall satialr the obligations for
which the payments are mads, whether or not any proper grounds for the demand existed. Leénder may
exercise its rights under this subpésanrach either in person, by agent, or through a receiver.

in Posaession. Lendsr cnall have the right to be Blaced as njortﬁagee in possession or to have a
receiver appointed 10 take possession of afl or any par of the Praperty, with the power to protect and preserve
the Property, to operate the Propg:g precagding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over above e cost of the receivership, against the indebledness. The
marigagee in possession or receiver may si:rva without bond if permitted by law. Lender's right o the

ntment ot a receiver shall exist whether o2 not the ap#arent value of the Property exceeds the
Indebtednese Dy a substantial amount. Empioyment by Lender shall not disquality a person from serving as a

recelver.
Judicia) Foreciosure. Lender may obtain & judicial dercen foreciosing Grantor’s interest in all or any part of

the Property.

Deficle Judgment. |f permitted b icable faw, Leraer may obtain a judgment for any deficienc
remaini:?in thegmg_ebtednagg due to Lgngg?,after application o1 ! arnounts recellv from the exgrclse of thg
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies piovided in this Mortgage or the Note or
available at law or in equity. ,

Sale of the Property. To the extent peimitted by applicable law, Granig. h;rel;waives any and ait right 1o
have the property marshalled. In exercising its rights and remedies, Lender £i18' be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lendsshall be entitled 1o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of-any public sale of the
Personal Property or of the fime after which any private sale or nther inten dig posllicn af the Personal
Propesty is to be made. Redsonable notice shail mean notice given at least ten (10) dayv. rofore the time of

the sale or dispositian.

Waiver; Election of Remedles. A waiver by any pany of a breach of a provision of this Moripage shalt not
constitute a waiver of or prejudice the parg‘s rights otherwise to demand strict comPllance with, *at provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuli of any other
i y, and an election to make expenditures or take action to 'orm an obligation of Grantor under this
Mortgage after faiiure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.
Attorneys’ Fees; Expenses. !! Lender institutes any suit or action 1o enforce any of the terms of this
Monga?e. Lender shall be entitled to recover such sum as the count may adiudge reasonable as atlomeys
fees at (ria) and on any appeal. Whether or not gny court action is involved, all reasonable expenses incurred
by lLender that in Lender's opinion are necessary at agg tima for the protection of its interest or the
enforcement of its rights shall become a part of the Indebteansss pavable on demand and ghall bear interest
from the date of expenditure until repaid at the rate provided for in the Nole. Ex')ansee covered by this
ﬁirsagraph include, without limitation, however subject {0 any limits under icable law. Lender's anomg{s
and Lender's legal expenses whether or not there is a lawsuit, including attomefvs‘ fees for bankrupley
proceedings (including efforts to modify or vacate any automatic stay or injunct ong appeals and any
anticipated post-judgment collection services, the cost of searching records, oblainin&t le reports (including
fereclosure reports), surveyors' reports, and appraisal fees, and title insurance, o the extent permitted by

applicable law. Grantor aiso will pay any court costs, in addition 10 ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an

notice of default and anv notice of sale to Grantor, shall be in writing, may be be sent by telefacaimilie, and shal
be effective when actually delivered, or when deposited with a nationally recognized overnight courler, or, if
mailed, shell be deemed effective when deposited in the United States mail first class, registered mail, postage

1818036
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repaid, directed to the addresses shown near the beginning of this Mort . An parq/ may change its address
ﬂ)r notices under this Morigage Dy giving formai wrlt?gn not?ce to the oth%rggt?arﬂes.y Spe f#gé that tgg purpose of
E‘h& %?EE:%)}B 0{% ctl'ﬁgghe‘ gpte partgw?%dress.t {AII ful%ea' of aggtigges of forhecloaureea lr?hm tge ot er o‘ ?tpy &en which

T age e sent to Lender's addreas, as shown_near the nning of this :
For notice purposes, Gran?orgagrees to keep Lender informed at all times of Grantor’s cuer?ent agdress‘. ortgage

MISCELLANEQUS PROVISIONS. The following miscellaneous pravisions are a gan of this Mortgage:
Amendments. Thia Mortgage, together with any Retatad Documents, constitutes the entire understanding and
agreement of the parties as {0 the matters set forth in this Mortgage. No alteration of or amendment 1o this

ongage ghall be effactive uniess given in writing and signed by the party or parties sought to be charged or
bound By the alteration or amandgment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
Winols. This Morigage shall be governed by and construed in sccordance with the laws of the State of

Hinols.

Caption Headinpz. Caption headings in this Mortgage are tor convenience purposes only end are not to be
used to interprei o deﬂar?e the provis?ons of thig Morgtggge. purpes y

Mer?er. There shail 0e no merFer of the interest or estate created by this Mortgage with any ather interest of
eptate in the Propeny i any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligei:018 of Grantor under this Martgage shall be joint and several, and ail references
to Grantor shalt mean each and every Grantor. This maans that each of the persons signing below i8
responsible for afl obligations in t*is Mortgage.

Severabliity. f a court of comps@nt jurisdiction finds any provision of this Mortgage to be invalld or
unenforceable as to any person or ricimstance, such finding ehall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed 1o be moditied to be within the i'ni's of enforceabifity or validity, however, it the offending provision
cannot be so modified, it shall be stricken ar all other provigions of this Mortgage in all other respects shalt
romain valid and enforceable.

Successors and Asaigne. Subject to the limitaione stated in this Morigage on transfer of Grantor's lnteresh

this Mortgage shail be binding upon and inure to the benefit of the parties, their suctessors and assigns.
ownership of the Property becomes vested in a perzon-other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Morigape and the Indebtedness by way of
forbearance or extension without releasing Grantor from ine obligations of this Mortgage or liability under the

indebtedness.
Time {s of the Easence. Time is of the essence in the performance of this Morgage.

Walver of Homestead Exemption. Grantor hereby releasss and waives all rights and benefite of the

homestead exemption laws of the State of lilinois as to all indsbtedncss ¢ecured by this Mortgage.

Walvere and Consents, Lender shall not be deemed to have waived ary sights under this Mortgage (or under
the Related Documants) unless such walver is in writing and signed by ‘.e’ifter. No delay or g{ms:lar;‘ egr tgg

part of Lender in exercising any right shall operate as a waiver of such ngit ur any other rig

any party of a Provlsion of this Mo ‘ﬁa?e shall not constitute & walver of or prajudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No pricc waivey by Lender, nor any
course of deaﬂn? between Lender and Grantor, shafl constitute a waiver of any-of Lander’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is jequired in this Morntgage,
the granting of such consent by Lender in any Instance shall not constitute Continuing.Zrisent 10 subsequant

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

“Philip &, Z 74

Sharron J. Zaras /
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; INDIVIDUAL ACKNOWLEDGMENT
v sTATE OF ___clfimpmn )

4 ) 88
L.
. COUNTY OF @5’7‘%

)

On this day before ma, the undersigned Notary Public, personally appeared Philip A. Zsras and Sharron J.

Zaras, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, f

the uses and purposes therein mentioned.
Given under my *ad and offjcial seel this _/5 = day of _MA. 1995 |

L (7 4
BLM, R A Residing at 4/‘25 -9 g\.V L Lw 5[';?

Notary Public in and for tte. State of C%WM
My commiasion expires 5 -27-IQ

e —t———

"OFFICIAL SEAL"
MARCIA E. JOHNSON
Notary Pubiic, Stats of lillnois
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