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“THIS MORTGAGE (*Securily Jnsisument”) s given onDECRMBER 21, 1995~ *
LYLE A. BENEDICT AND MARIBEL 3ATA BENRDICT, HUSBAND AND WIFE

(*Borrower*). This Security Instrument is given to -/SIWEST MORTGAGE, INC.

*

which is organized and existing under the Jaws of THE STATE 07 CALIFORNIA , and whose
address is NORWEST MORTGAGE INC.,, P.0. BOX 5137, DEs UCINES, IA 503065137
{“L.nder"). Borrower owes Lender the principal sum of

ONE. HUNDRED FPIFTY ONE THOUSAWD EIGHT HUNDRED SEVENIY ANZ 90/100

Doliars (U.5. $**+*151, 870,00 )
This debt is evidenced by Borrower's note dated the same dawe as this Securicy Insirument (*Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on JANUAPY £1, 2026 .
This Security Instrument secures 1o Lender: (a} the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced vnder paragraph 6 (o protect the
security of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under chis Security
[nstrument and the Notc. For this purpose, Borrower does hereby mongage, grant and convey .o Lender the following
described propeny located in COOK County, Iilinois:
LOT 11 IN BLOCK 5 IN Tac SUBDIVISION OF LOTS 4 AND § IN COUNTY
CLERK'S DIVISION OF THE WEST 1/2 OF THE SOUTHWEST i/4 OF SECTION
25, TOWNSHIP 40 NORTH, RANGE 1), RAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. alt i LE COMPANY

One TransAm Plaza Drive, Suite 500

PIN: 13-25-325-019 OakbrookTerrace, "-60131

TAX STATRMENTS SHOOLD BE SENT TO: NORWEST MORTGAGE INC., R.0.
BOX 5137, DRS MOINBS, IA 503065137

which has the address of 2454 NORTHE ALBANY AVEWUE, CHICAGO

Dlinois 60647 (Zip Code} {"Property Address™);

[Serees, Cityl,
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C TOGETHER WITH all the improvements now or hereafier erccted on the property, and alt casements, rights,
& pppurienances, reats, royaltics, mineral, oil and gas rights and protfiis, water rights and stock and ail fixtures now or hereafter 2
{:‘pan of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

“referred 1o in this Security Instrument as the **Property. ™’
° BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
&'fj‘gr:\m and convey the Property and :hat the Property is unencumbered, except for encumbrances of record. Borrower warrams
kjand will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Noie.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment,
together with the principal and interest as set forth in the Note and any late charges, a st for (a) taxes and special assessments
levied o to be icvied azainst the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required urider paragraph 4. In any year in which the Lender must pay a morigage insurance premium to the
Secretary of Housing and.Urban Development (“Secretary”), of in any year in which such premium would have been required if
Lender still held the Secariry tnstrument, each monthly payment shall also include either: (i) a sum for the annual morigage
instirance premium to be paic-by Lender to the Secretary, or {ii) a monthly charge insiead of a mortgage insurance premium if
this Security Instrument is held by fae Secretary, in a reasonable amount te be determined by the Secretary. Except for the
monthly charge by the Secretary, thise items are called "Escrow ltems” and the sums paid to Lender are cailed "Escrow Fupds.”

Lender may, at any time, collect and-hold amouncs for Escrow ltems in an aggregate amount ot to exceed the mazimum
amount that may be required for Borrower’s escrow account under the Real Estate Setilement Procedures Act of 1974, |2
U.S.C. Section 260! ef seq. and implemeniing régulations, 24 CFR Part 3500, as they may be amended from time to time
{("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipated dishursements or dishursements before
the Borrower’s nayments are available in the account may ot be based on amounts due for the mortgage insurance premjum.

If the amounts held by Lender for Escrow ltems exceet-the-amounis permitted to be held by RESPA, Lender shatl dea}
with the excess funds as required by RESPA. If the amounts ot funds held by Lender at any time are not sufficient 10 pay the
Escrow [tems when duc, Lender may notify the Borrower and recairc- Borrower 10 make up the shortage or deficiency as

permitied by RESPA.

The Escrow Funds are piedged as additional security for all sums secured by this Security [nsirument. If Borrower tenders
to Lender the full payment of ali such sums, Barrower's account shall be credited-with the batance remaining for all installment
items {2), (b), and () and any mortgage insurance premium installment that Lendcr Las not become obliged to pay the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately orior to a foreclosure sule of the
Property or its acquisition by Lender, Borrower’s account shall be crediied with any balarce romaining for all instaliments for

items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shait be applied by Lenass o7 0 lnws:

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly chiarge hy the Secretary

instead of the monthly mortgage insurance premium;

Second, to any iaxes, special assessments, leaschold payments or ground rewts, and fire, floed and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amontization of the principal of the Note;

Fifth, to late charges due under the Note.
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“" 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all itaprovements on the Property, whether now in
!'{chisicncc or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender reguires
{;ﬁnsuranr.e. This insurance shall be maintained in the amounts and for the periods that Lender requites. Borrower shall alse
Chinsire all improvements on the Property, whether now in exisience or subsequently erscted, against loss by floods 10 the extent
Mgrequired by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policics and any

‘Jrenewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the =vent of loss, Borrower shall give Leader immediate notice by mail. Lender may make proof ol loss if not rade
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payrent for such joss
directiy to Lender, instead of 1o Borrower and to Lender jointly. All or any pan of the insurance proceeds may be applied by
Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then 1o prepayment of prircipal, or (b) to the resturation or repair
of the damaged Property, Any application of the proceeds to the principai shall not extend or postpone the due date of the
nwnthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount rZuuiled 1o pay all outstanding indebledness under the Note and this Security Instrument shall be paid to the

entity legally entitled tiereto,

£

In the event of foréciesire of this Security Instrument or other transfer of title to the Property that extinguishes the
indebredness, all right, title and irzerest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatizs, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, eltaklish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Sccurity [nsirument azaf shatl continue to occupy the Property as Borrower's principal residence for at Jeast
one year after the date of oceupancy, unless the Secretary determinies this requirement will cause undue hardship for Borrower,
or unless extenuating circumsiances exist whiclt sre beyond Borrower's coutrol. Borrower shal) notify Lender of any
exicnuating circumstances. Borrower shall not commt yrasic or destray, damage or substantially change the Property or allow
the Property to deteriorale, reasonable wear and tear eavepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defaull. Lender may take reasmavle action to protect and preserve such vacant or abandoned
Preperty. Borrower shall also be in default if Berrower, dunig the loan application process, gave materially fslse or inaccurate
information or statemenis to Lender (or failed to provide Lenderwith any material information) in connection with the Joan
evidenced by the Note, including, but nut limiled o, representations <oncerning Borrower's occupancy of the Properly as a
principal residence. If this Security Instrument is on a leaseheld, Borroyer shail comply with the provisions of the lease. Iif
Borrower acquires fee titie to the Property, the leasehold and fee 1itle shall 7 e merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Dorrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe: chall pay these obligations on time
directly to the entity which is owed the payment. I failure to pay would adversely affect Lendec's interest in the Property, upon

Lender’s request Borrower shall promptly furnish 10 Lender receipts evidencing these paymenis.

if Borrower fatls to make these payments or the payments required by paragraph 2, or fzils to perior.a any other covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may significantly zitect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce faws o regulations), ihon 1.ender may do
and pay whatever is necessary 1o protect (he value of the Property and Lender's rights in the Property, including payment of

1axes, hazard insutance and other items mentioned in paragraph 2.

' &
Any amounts disbursed by Lender under this paragraph shall become an additional debt of Berrawer and be secured by {1
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Cg
Lender, shall be immediately due and payable. t)
W
7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any bf
condemnation or ather taking of any part of the Properiy, or for conveyance in place of condemnation, are hereby assigned and :L

shall be paid to Lender to the extent of the full amount of the indebtedness thal remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amoumts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postponc the due date of the monthly payments, witichzare
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gct'erred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay alt
b ourstanding indebtedness under the Note and this Security Instrument shiall be paid to the entity legaily entitled thereto,

E,

b

3 9. Grounds fer Acceleration of Debt.

‘::i 8. Fees. Lender may collect fees and charges authorized by the Secretary.

s

:; (a) Default. Lender may, excep! as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate paymen in full of alt sums secured by this Security Instrument if:

(i Borrower defaults by failing o pay in full any monthly payment required by (his Security Instrunient prior to or

on the due date of the next monthly payment, or
(it Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this

Secarity Instrument,

(b Sale *¥ithout Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of the
Secretary, resuire immediate payment in full of aif sums secured by this Security Instrument if:
{iy All or Gar. of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trazsfe.ted (other than by devise or descent) by the Borrower, and
(i) The Properiy s not occupied by the purchaser or grantee ss his or her principal residence, or the
purchaser ar grante¢ docs so occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secrztary.

{c) No Waiver. If circumstances ozcur that would perrmit Lender to require immediate payment in full, but Lender does
not require such payments, Lendey dos nct waive its rights with respect to subsaquent events.

(d) Regulations of HUD Secretary. In jizsy circumstances re sulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to reqi:>-immediae prment in full and forecloss if ot paid. This Security
Instrument does not authorize acceleration or forectossia if no: - 2rmitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that shoul:l 1%is Security Instrument and the Nole secured thereby not be
eligible for insurance under the National Housing Act wititin'60 days frum the date hereof, Lender may, al its option
and notwithstanding anything in paragraph 9, require immediarc vayment in full of ail sums secured by this Securily
Instrument. A written siatement of any awthorized agent of the ‘Secrstary dated subsequent to 60 days from the date
hereof, declining to insure shis Security Instrument and the Note sectired thereby. shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not ce excreised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit 3 mortgage insurance prenium (o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imimediate payment in {ull because of
Borrower's failure (o pay an amount due under the Nole of this Security Instrument. This igni applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
hring Borrower's account current including, to the extent they are obligations of Borrower unace s Securily Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenscs properly associated -with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations thal it secures shail.remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatemeat if: (iy Lender
has accepted reinstatement after the commencement of lforeclosure proceedings within (wo years immediaely preceding the
commencement of a cusrent foreclosute proceeding, (ii) reinstalement will preclude foreclosure on differem gronnds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

b

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrowcer or Rorrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse w extend time for payment of otherwise modily amortizaticn
of the sums sccured by this Sccurity Instrumeni by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

T12150
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-
4 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
~Rscurity Instrument shatl bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
gﬁ{paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
“Hnstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, gramnt and convey thal
b Borrower’s interest in the Property under the terms of this Security instrument; (b) is not personally obligated to pay the sums
;‘ secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
by make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
" 13. Notices. Any notice 1o Borrower provided for in 1his Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shal} be given by first class mail to
Lender's address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Securily
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governizg faw; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction irc which the Property is located. In the event that any provision or clause of this Security Insirument or the Noie
confiicts with applicable tar/ -such conflics shall not affect other provisions of this Security Insirument or the Nate which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable.
15, Borrower’s Copy. Borrow<: shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower ‘unconditionally assipns and wransfers to Lender all the rents and revenucs af the
Property Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each enamt of the
Property to pay the rents to Lender or Lender’s ageuts. However, prior to Lender’s notice 1o Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Berrower shalf colicct and receive all rents and revenues of the Propenty
as trusiee for the benefit of Lender and Borrower. This assignment of renls constitutes an abselute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shatl be held by Borrower as trustee for
henefit of Lender only, 10 be applied to the sums secured by the Secuiity instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) cach ierant of the Projerty shall pay all renis due and unpaid to Lender or
Lender's agent on Lender’s written demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will.not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take contra) of or maintain the Property beforc or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 2-Greach. Any application of
rents shali not cure or waive any default or invalidate any other right or remedy of Lender. Th's assisnment of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Eorrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. IF Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incuvred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of fitle

evidence.

18. Release. Upon payment of 2}l sums secured by this Security Instrument, Lender shall refease this Security Instrument

without charze to Borrower. Borrower shall pay any recordation costs.
'"’"\’7%&‘

19. Waiver of Homestead. Borrowsr waives all right of homestead exemption in the Property.
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‘ 20. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded togclher with this
* Security Insirumeut, the covesants of cach such rider shall be incorporated into and shall amend and suppiemmt the covenants
andagrecmenlsof:themmyInstrum:ntasxf:hcnderfs}wmapanonhlsSecunty!nmument .
[Check applicable box(es))

Condominium Rider - 7 E Graduated Payment Rider D Otbm' [Spmfy]
Planned U-it Development Rider Growing Equity Rider - \ |
b ad i any riderfs)

BY SIGNING BELOW Bor.wm' mpts and agrees to lhe umns oantamd m llus Securrty Hnent and 1 an
execited by Borrower and recorde? vith it, - o AT ; "’ A t",h’ “"‘5‘ e
Witnesses: ~.

. =
A p. : <Borrower

(Seal) -~ (Seal}

-Borrower -Borrower

STATE OF LINC‘)IS‘;fO o Coury ss:
L, TN b saiorc ) e #3>2 E° | g Notary Public in aicdor said county and state do hereby certify
that LYLEZ A. BENEDICT AND MARIBEL MATA BENEDICT, RUSBAND ANL ViZ23

, personally known 10 me o be the sanis person(s) whose name(s)

subscribed to the forcgoing instrument, appeared before m this day in person, and acknowledged th>: <~ &~
signed and detivered the said instrument as=" £/ £ free and voluntary act, for the uses and puroses-therein set forth,

Given under my hand and official seal, this 21ST day of DRCEMBER 19°%
”~s i y/AZ“HNHJ

My Commission Expires: (- &%

/ 14 ’; /

14208076
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