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This Mortgage ("Security Instrument™ Is given on  Decamber 12, 1905 . The Mortgagor is

Julius Jackrsen and
Aurelia Jackean , His Mife, As Joint Tenants

("Borrower”). This Secu-ivinstrument Is given to

MOUNTAIN STATEZ MIRTGAGE CENTERS, INC.

which Is organized and exis'«x underthelaws of THE STATE OF UTAH
1333 EAST 9400 SOUT’._ SANDY, UT 84093

{"Lender’). Borrower owes Lende: the principal sumof Fifty Four Thousand Seven Hundred
Three Dollars and no//(20

Pollars (US. & 54.7083 .00 ). This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Nate™}, which proviiec for monthly payments, with the full debt, if not paid earller, due and
payableaon January 1, 2026 ThisSecurty Instrument secures to Lender: (a) the repayment of the debt

avidenced by the Note, with Interest, and all 7anowals, extensions and modifications; {b) the payment of aif othar sums,
with interest, advanced under Paragraph 6 1) prutect the security of this Security Instrument; and (c} the peiformance of
Borrower’s covenants and agreements under (s 3ecurity Instrument and the Note. For this purposs, Borrower does

hereby mortgage, grant and convey ta Lender thw/(~llawing desctibed property located In
Cook County, lliinols:

LOT 9 {EXCEPT THE WEST 20.5 FEET THC[IEQF) ALL DOF LOT 8 AND THE WEST .50 FEET
QF LOT 7 ALL IN BLOCK 3 [H DEYOUNG'S SUGDIVISION OF THE SOUTH 1/Z OF THE

SQUTH 1/2 OF THE SOUTHEAST 1/4 OF THE FORTHEAST 1/4 OF SECTION 20, TOWNSHIP
36 KORTH, RANSF 14, EAST OF THE THIRD PR:iLCTPAL MERIDIAN, 1N COOX COURTY,

, and whose address is

T 4212020055

Tie
m. Lateihe el 42/
Bicm, | B

ECALRGR9-

QTCTARS
which has the address of 281 Fast 163rd Street Haervey
{Street) [City}
Ninois 60426 ("Property Address”).
(3p Code]

TOGETHER WITH all the Improvements now or hergafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerat, oif and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shalt also be covered by this Security instrument. All of

the foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against ali claims and demands, subject to any

encumbrances of record.
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st NOEELCLAL CQRRYS.
: 1. Payment of Princi Latg C due the principal of, and interest on,

the debt evidenced by the Note and late charges dus under the Note.

2. Monthly payments of Taxes, insurance and Other Charges. Borrower shali include in each monthly payment,
together with the principal and interest as set forth In the Note and any late charges, a sum for {a) taxes an¢g special
assessments levied or to be lavied against the Property, (b) leasehold payments or ground rents ori the Property, and
{c) premiums for insurance required under Paragraph 4. in any year in which the Lender must pay a mortgage
ingurance premium to the Secretary of Housing and Urban Deveiopment ("Secretary™), or in any year in which such
pramium would have been required if Lender still held the Security Instrument, each monthiy payment shall also include
aither {J) 2 sum for the annual morngage insurarce premium to be pald by Lender to the Secretary, or () a monthly
charge instead of a mortgage insurance premium K this Security instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these itams are called
“Escrow [tems” and the sums paid to Landser are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems In an aggregate amourt hot to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Eatate Settlement Procedures
art of 1974, 12 U.S.C. Section 2601 et seq. and implementing reguiations, 24 CFR Part 3500, as they may be amended
from time to time (RESPA”), except that the cushion or reseive penmitted by RESPA for unanticipated disbursements or
dishursaments before the Borrower's payments are avallable in the account may not be based on amounts due for the
morngage Insurance premium.

i the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficlent
to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the shortage or

deficiency as perrated by RESPA.

The Escrow Furds are pledged as additional security for all sums securad by this Security instrument. If Borrower
tenders to Lender the wil paymant of all such sums, Borrower's account shall be cradited with the balance remaining for
all instaliment tems (&}, (.}, and (c) and any mortgage insurance premium Instaliment that Lander has not become
obligated to pay to the %ec. aetary, and Lander shall promptly refund any axcess funds to Barrower. immadiately prior to
a foreciosurs sale of the Prope rty or s acquisition by Lender, Borrowar’s account shall be credited with any balance

remaining for all instaliments footems (a), (b}, and (c).

3. Application of Paymenis. /Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

1o the mortgage Insurance nremium to ba paid by Lender to the Secretary or to the monthly charge by the

Secretary Instead of the monthly inontrage insurance premium;

SECOND., to any taxes, special assessments, leasehoid payments or ground rents, and fira, flood and other hazard

insurance premiums, as required;

THIRD, to Interest due under the Note;

FOURTH , to amortization of the principai-¢’ the Note;

FtFIH. to late charges due under the Nota.

4. Fire, Flood and Other Hazard insurance. Burowsr shall insure all improvements on the Property, whether
now [n existence or subsaquently erected, against ar.; azards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintai=od in the amounts and for the pariods that Lender requires.
Borrower shall also insure all Improvernents on the Prope rty, 'vhether now In axistence or subsaquently erected,
against loss by floods to the extent required by the Secra.=7y Al insurance shall be carried with companies approved
by Lender. The insurance policies and any renswals shall ba he'd by Lender and shali include loss payable clauses in
tavor of, and in a form =cceptable to, Lender.

In the avent of logs, Borrower shall give Lender immediate 1imdre by maf. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is'n-reby authorized ard directed to make payment
for such loss directly to Lender, Instead of to Borrower and to Lender Lo’nﬂy. All or any part of the insurance proceeds
may be appllsd by Lender, at its option, either (a) to the reduction of th>ixdebtedness under the Note and this Security
Instrument, first to any delinquent amounts appiied in the order in Paragrap’« 5, and then to prepayment of principal, of
() to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred t In Paragraph 2, or change the amount
of such payments. Any excess insurance iproceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be pald to the entity legalily entitted thoruwo

In the event of foreclosure of this Security instrument or other transter of title to .-c-Property that extinguishes the
indebtedness, all right, titte and intarest of Borrower in and to insurance policles In foice chall pasa 1o the purchaser.

&. Occupancy, Pressrvsation, Maintenance and Proteclion of the Property; Borro.vwar’s Loan Appiication;
Leassholde. Borrower shall occupy, establish, and usae the Property as Borrower's princtpal ‘ssidence within sixty days
aftar the execution of this Security Instrument and shall continue to accupy the Property as 3orr »wer's principal
reskdence for at least one year after the date of occupancy, unless the Secretary determines itis rooulrement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrovier's control. Borrower
shall notify Lenders of any extenuating clrcumstances. Borrower shall not commit waste or destroy, Zamage or
substantially change the Property or allow the Property 1o deteriorate, reasonable wear and tear excepred. Lender may
inspect the Property if the Property is vacant ar abandoned or the loan Is in defauit. Lendar may take risuconable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrowar, during the
ioan application process, gave materlally faise or inaccurate information or stutements to Lender (or falled to provide
Lender with any material inforrmation) in connection with the (can evidenced by the Nete, including, but not limited to,
reprasentations conceming Borrower’s occupancy of the Property as a principal residence. if this Security Instrumernt Is
on a leasehold, Barrower shall comply with the provisions of the lease. If Borrower acquires fee titte to the Property, tha
leasehoid and fee title shall not be merged uniess Lender agrees to the merger i1 writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ali governmental ~
or municipal charges, fines and impositions that are not included In Paragraph 2. Borrower shall pay thesa obiigations ¢l

—

on time directiy to the entity which s owed the payment. Ii falure to pay wouki adversely affect Lender’s interest in the L J
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts avidercing these paymaents. G,{

If Borrower fafis to make these payments or the paymaents required by Paragraph 2, or falls to perform an*\‘l other ey
covenants and agreements contained in this Security Instrument, or there Is a legal proceading that may significantly v |
affect Lender’s rights in the Property {such as a proceeding In bankrup’cy, for condemnation or to enforce laws or ? 3
regulaiicns}, then Lender may do and pay whatever is necessary 1o protect the value of the Proparty and Lander's L.
rights in the Property, including payment of taxes, hazard insurance and othar itams mentloned in Paragraph 2. Wi

Any amounts disbursed by Lender under this Paragraph shall becoma an additional debt of Borrower and be
secured by thia Security instrument. These amounts shall bear Interast from the date of disbursement, at the Note rate,
and at the option of Lender, shall be iImmediately due and payabls.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby
assigned and shall be paid to Lender 1o 1he extent of the full amount of the indebtedness that remains unpatid under the
Note and this Security Instrument. Lander shall appiy such proceeds 1o the reduction of the indebredness under the
Note and this Sacurlg instrument, first to :;ty del[dnqtgem amounts ag?lied in the %T pravld:gén Paragraph ahar:jd
then to ent ncipal. Any & ion 9 proceeds to the 8 not ext or one the due
FHA m%?‘ ommepigompa' y appl P principal postp e
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"ig’!ate of the monthly payrments, w!bml are referm!t:o in Paragraph 2, or change the amount of such payments. Any

Saxoess proceeds over an amount required to pay ali outstanding indebtedness under the Note and this Saecurity

E,?nstrumem shall be paid 1a the antlity legally entitted thereto.
<3  8.Fees. Lender may collect fees and charges authorized by the Secretary.
'} 9. Grounds for Accelerstion of Debt,
; (») Default. Lender may, except as limited by regulations issued by the Secretary in tha case of payment defauits,
require immediate payment in full of all sums secured by this Securnty instrument i:
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthiy paymant, or
)] Banr'ryorver defaults by laliing, for a period of thirty days, to perform any other obligations containad In this
it nstrument.
g Sale Without Credit Approval. Lender shall, if permitted by applicatie law and with the prior approval of the
cretary, require immediate payment In full of all the sums secured by this Security Instrument if:
{) Al or pan of the Property. or a beneficlal interest In a trust owning all or part of the Propenty, is sold or
otharwise transferred (other than by devise or descent) by the Borrower, and
(il The Property is not occupiled by the purchaser or grantee as his or her principal residence, or the
purchasar or grantee does so occupy tha Property bist his or her credit has not been approved in
accordance with the requirements of the Secretary.
{c} No Walver. I circumstances occur that would permht Lender to require immectiate payment in full, but Lender
does not require such psyments, Lender daes not walve its rights with respect to subsequent events.
{8) Reguiatior ¢ L f HUD Secretary. In many circumstances regulations Issued by the Secretary wiil fimit Lender’s
rights, In the cas< of paymaent defaiilts, to require immed!ate payment in futi and foreclose i not paid. This Secuirity
Instrument does 0t authorize acceleration or faraclosure i not permitted by reguiations of the Secretary.
(e YMortgage Not (nzured. Borrower agrees that should this Security Instrument and the note saecured thereby not
be eligible for insurans.e inder the National Housing Actwithin 60 DAYS from the date hereof,
Lender may, at its ojnclcwnd notwithstanding anything In Paragraph 9, require immediate payment In full of aft
sums secured by this Seu: by instrument. A written statament of any authorized agent of the Secretary dated
subsequentto 60 DAYS from the date hereof, declining o insure this Security instrumant and the
note secured thereby, shail bs ¢ eemed conciusive proof of such inefigibliity. Notwithstanding the foregoing, this
aption may not be exercised b -Lander when the unavailabllity of insurance Is solely due to Lender's fallure to remit
a motrtgage insurance premium to ¥« Secretary.
10. Reinstatement. Bormower has 2. ir,. % 1o be reinstated if Lender has required Immediate payment {n fuli because
of Borrower's fallure to pay ah amount dua unvisr the Note or this Security Instrument. This right applies even after
foreciosure proceedings are insthiuted. To ref ista e the Security instrument, Borrower shafl tender in a lump sum all
amounts required to bring Borrcwer's accournt.nurrent inciuding, to the extent they are obligations of Borrower under
thls Security Instrument, foreclosure costs and ri:ag onable and customary attomeys’ fees and expenses properly
associated with the foreciosure proceeding. Upon risinitetement by Borrower, this Security Instrument and the
obligations that it secures shall remain In effect as it Larder had not required immediate payment in full. Howsver,
Lender Is not required to permit reinstaternem If: (i) Lenler has accapted reinstatement after the commencement of
forectosure proceedings within two years immediately precading the commencement of a current foreclosure
procesding, (i} relnstatemert will preciude foreciosura on Jifferent grounds in the future, or (i) reinstaterment will
adversely affect the priority of the llan created by this Security ins'rumaent.

11. Borrower Not Relsased; Forbesiance by Lender Noi « 'Haiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security trai’ument granted by Lender to any successor in
imerest of Borrower shall not operate 1o release the llabiiity of the oxigir.a! Borrower or Borrower'a successor in interest.
Lender shall not be required to commence proceedings against any su.cissor in Interest or refuse to extend time for
payment or otherwise modify amortization of the sums sacured by this Sacurity instrument by reason of any demand
made by the origina! Borrower or Borrower's successors in Interest. Any forbrarance by Lender in exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or rei nedy.

12. Successors and Assigns Bound; Joint and Several Liablilty; Co-Sigrams. The covenants and agreaments of
this Securlty Instrument shal! bind and benefit the successors and assigns of Lenor and Borrowar, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemeants shall be loint v’ several. Any Borrower wha
co-signs this Security instrument but doas not execute the Note: (a) is co-signing this Z2ovsity Instrument anly to
morngage, grant and convey that Borrower’s interast in the Property under the terms of thie Securlty Instrument; (b) is
not parsonally obligated to pay the sums secured by this Security Instrument; and (c) agieus that Lender and any other
Borrower may agrea to extend, modify, forbear or make any accommadationa with regaro 1o tho terms of this Security
tnstrument or the Note without that Borrower’s consent.

13. Notices. Any naotice to Borrower pravided for in this Securlty Instrument shall ba given Ly a#’vering it or by
mailing it by first ciass mail unless applicabie law requires use of another method. The notlce shai ba directed to the
Propesty Address or any other address Borrower designates by notice to Lender. Any notice to Lence: shall be given
by first class matl to Lender's address stated herein or any address Londer designates by natice to Borozyar. Any notice
provided for in this Security Instrurnent shall be deemed to have besn given to Bonower or Lender wher: ¢'van as
provided In this paragraph.

14. Governing Law; Severability. This Security instrumant shall be governed by Federal law and the law of the
jurisdiction in which the Property Is located. in the event that any provision or tlause of this Security inatrument or the

ote confiicts with appiicabie law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting pravislon. To this end the provisions of this Security Instrument and the
Note are daclared to Ga severable. '

15. Borrower's Copy. Bomower shall be given one conformed copy of this Securlty Instrument.

16. Assignment of Remts. Borrower unconditionally assigns and transters to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Letwder's agents to callect the rents and revenues and haereby directs sach
tenant of the Property to pay ihe rents 1o Lender or Lender’'s agents. Howaver, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreament In the Security Instrument, Borrower Shall coliect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes arp
absoiune assignment and not an assignment for additional security only. &L

it Lender gives notice of breach 10 Botrower: (a) all rents recelved by Borrower shall be held by Borrower as trusteg»
for benefit of Lender anly, to be applied to the sums secured by the Security Instrumernt; (b} Lender shall be entitled to ¢ ~
coltect and receive all of the rents of the Property; and (¢) sach tenant of the Property shall pay all rents due and unpaid- ,
to Lender or Lender's agent an Lender’'s writter: demand to the tenant. %

Sorrower has not executed any prior assignment of the rents and has not and wili not perform any act that would ¢ ;
prevent Lendear from exercising its rights under this Paragraph 16. o

Lender shall not be required to enter upon, 1ake control of or raintain the Property before or aftes giving notlce ot
breach to Borrowsr. However, Lender or a judiclally appointed recelver may do so at any time there Is a breach. Any
appiication of rents shail not cure or walve any defauit or invatidate any other right of remedy of Lender. Thia
a nt of rents of the Property shall terminate when the debt secured by the Security Instrument Is paid in full.

FHA ILLINOIS MORTGAGE FORM 2/91
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Sf.‘ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

i 17. Foreclosure Procedure. If Lender requires immadiate payment in full under Paragraph 8, Lender may invoke
" the power of sale and any other remedies parmitted by applicable law. Lendar shall be entitied to collect all expenses

& Incurred In pursuing the remedies provided In this Paragraph 17, including, but not limited to, reasonable attomeys' fees
& and costs of tile evidence.

& 18. Relesss. Upon paymen of all sums securad by this Security instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestsad. Borrower walves all right of homestead exemption in the FProperty.
Riders to this Security Instrument. If ane or mare riders arg exacuted by Borrower and recorded together with
thic Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the cavenants and agreements of this Security Instrument as if the rider(s} were in a part of this Security instrument.

{Check applicable box(es)].
DCondminlum Rider D Graduated Payment Rider DGrowing Equity Rider
Planned Unit Development Rider DOther {Specify]

BY SIGNING ATL OW, Borrower accapts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in anvJider{s) executed by Borrower and recorded with it.

Witnesses: ( y
. / )
. ) } - -
9 / /éZVzﬁdmvﬁ&”?i/ Soan
Julius J%f.kson "
/,I .'\ .
\ ~d.¢ :‘L/é"xf Seal)
Aurelia Jaslckson
ESQII)
‘Scn!)
STATE OF ILLINOIS, County ss: Codk
i, fada I Hiffimen , &8 Notarv Pubilic In and for saki county and state, do hereby certify

that Julius Jackson and Aurelia Jackson

personally known to me to be the same person(s) whose name(s;} s1:Sscribed to the foreﬁng instrument, appeared

before me this day in person, and acknowledged that they signed and dellvered tha said instrument as
thetr free and voluntary act, for the uses and purposes there'a 1.et fonh. / 47
Given under my hand and offic IR SEALS el ,’K.FH.’)? y >
.My Commission expires: _ _ AMANDA L. Hu o -
‘ ;2 7 }g(?cf ey ry Public, State o Mﬁf. _,Qf,& { . { AN
- J & mmistlon Expirey Juna 27, 1099 Public
{ /rhis Instrument was prepared by: Troy Wright

MOUNTAIN STATES MORTGAGE CENTERS, INC.
1333 EAST 9400 SOUTH, SANBRY, UT 84093

£CL56ET6
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