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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTTEYN, The date of this Morigage (Security instrument) is and the
parties, their addresses aad ax identification numbers. if required, are as lollows:
MORTGAGOR: Freddy Maldonado, a bachelor and
Mirca Iris Sotomayor, divorced and not since remarried
2705 Ww./Cregory St.
Chi:ago, IL 060625

LENDER: Amecicar Family ®ipancial Services, Inc,
475 N. Marxtingale Fd., Suite 660
Schaumburg, IL 60173-2224

2. CONVEYANCE. For good and valuable considerition, the receipt and sofficiency of which is acknowledged, and
to seevre the Secured Dbt (defined below) and Mortpages's perfarmance under this Security Instrument,
Mortgagor grants, bargains, sclls, conveys, mortgages and warrants t¢ Lender the following deseribed property:

Lot 694 in Wm. H. Britipan's Budlong Woods Golf Club Additiun Number 3 in Secticn 12,
Township 40 North, Range 13 East of the Third Frincipal Meridizn, in Cook County,
Illinois.

Permanent Tax Number: [3-12-200-041

The property is located in .
: {(County )

2706 W, Gregory St. Chicago iflinois

......................................... F O L T T L L T T T L T R T PR T PP P

t Address) il {ZIP Code)
Together with ol rights, casements, appurtenances, voyaliies, mineral rights, oit and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replicements that
may now, o ai any lime in the future, be part of the real estate described above Gl relerted to as “Property™).
3. SECURED DEBT AND FUTURE ADVANCES, The term “Secaral Debt™ is defined as fullows: .
A. Debtincurred under the terns of all promissory note(s), contract(s). gueranty(s) or other evidence of debt deseribed - -
helow and all their extensions, renewals, modifications or substitutions. {When referencing the debts below it is
yugeested that vou inciude loms sach as borrowers’ mames, o aprows, inferest raies, maiurity detes, eic.)
This mortgage is made by Freddy Maldonado, a bachelor, and Mirta Iris Sotomayor,
divorced and not since remarried, to secure an indebtedness in the amount of $9995.00.
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i reasonable purpose Tor the inspection. Any inspection of the Property chall be entirely for Lender’s henefit and
“ Morigagor will in no way rely on Lender’s inspection.

9. AUTHORITY TO PERFORM. 11 Mortpagor fails to perform any duty or any of the covenants contuiried in this

Seeurity Iastrument. Lender may, without notice, perform or cause them to be performed. Mongagor appoints
. Lender as attorney in fact to sign Mortgagor's name ar pay any amount necessary for performance. Lender's right
B tn perform for Mortgagor shall not create an ablipation 10 perform, and Lender's faiture to perform will pot
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. I any
construction on the Property is discominued or not carried on in @ reasonable manner, Lender may take all steps
recessary to protect Lender's security interest in the Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sclls, conveys amd warrants to
Lender as adaitional security all the right, title and interest in and to any and all existing or future feases, subleases,
and any otnerwritten or verbal agreements for the use and occupancy of any portion of the Property. including any
extensions, rencwals, modifications or substitutions of such agreements (all referred 1o as “Leases™) and rents,
issues and profits ¢ pelerred 1o as "Rents™), Mortgagor will promptly provide Lender with true and correct copies
of ali existing and futre: Leases. Mortgagor may collect, receive, enjoy and use the Rents so fong as Mostgagor is
not in defavli under the 1ot of this Sceurity fnstrument. R

Morngagor agrees that thisassigement is immediately effective after defawls between the parties to this Security
Instrument and effective as to thiddoartics on the recording of the Security Instrument, and this assipgnment will
remain effective during any perioa of =cgemption by the Morigagor until the Secured Debt is satisticd. Mortgagor
agrees that Lender may lake actual possession of the property without the necessity of commencing fegal action
and that actual possession is deemed teaeeur when Lender, or its agent, aotifies Mortgagor of default and
demands that any tenani pay all futere Rents direetly to Lender. On receiving notice of default, Mortgapor will
endorse and deliver to Lender any pavinent of Reatsin Mortgagor's possession und will receive any Rents in trast
for Lender and will not commingle the Rents with any aiber funds. Any amounts collected will be applicd as
provided in this Security Instriment. Mortgagor warraats that no default exists under the Leases or any applicable
Jandlorditenant law. Mortgagor also agrees to maiatain apd sequire any enant to comply with the terms of the
Leases and applicable law.,

it. LEASEHOLDS; CONDOMINIUMS; PLANNES UNIT DEVELOPMENTS. Mortpagor agrees o comply with
the provisions of any lease if this Security Instrument is on @ feasehold. I the Property includes a unit in a
condominivm or a planned unit development, Mertpagor will perlfupza all of Morigagor's dutics under the
covenants. by-laws, or regilations of the condomimum or planned unit deveioprint,

DEFAULT. Mortgagor wili be in default it any party obligated on the Securea PEW fails to make payment when
due. Mortgapor wili be i defaualt i a breach occurs under the werms of this Security lastrument or any other
document exceuted for the purpose of creating, seeuring oy guarantying the Secured Debdd good faith belief by
Lender that Lender ac any iime s insecure with respect @ gay person or entity obligated pd the Secured Debt or
that the prospect of any payment or the value of the Property is impaired shall also constitute ag event of default

12

13

REMEDIES ON DEFAULT, In some instances, federal and state iaw will require Lender 1o provide Morigagor

with notice of the right to cure or ather notices and may establish time schedules for foreciosure actions, Subjeet 1o - Ml
these fimatations, i any, Lender may aceelerate the Secured Debt and foreclose this Seeurity Instrument in o o ¢y
manngt provided by faw it Mortgagor is i default, Upon delault, Tender shall have the ripht, without declaring the .
whole indebtedness due und payable, to foreclose against al) or part of the Property. This Martgage shalt consinue - - oY

as a dien anany part of the Property not sokd on foreciosure. s B

r.
Al the option of Lender, 3l or any part of the agreed fees and charges, acerued interest and prinespal shadl become : o)
immediately due and payable, after giving notice i required by law, upon the occarrence of a defanlt or anytime
thereafter. In addition, Lender shali be entitled to @l the remedies provided by taw, the terms of the Secured Deby,
this Sccurty Instrument and any related documents. Al remedies are dishpel, cumulative and not exclusive, and the
Lender is entitied to all remedies provided at law or equity, whether or not expressiy set Torth, The acceptance by
Lender of any sum in pavment or partial payment on the Sccured Debt after the balance is due or s acceleraled or

(page 3 of G)
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MAXIMUM OBLIGATION LIMIT, The totaf principal amount seeured by this Security Instrument o any

one time shall pot exceed $8993,00 . This Jimitation of amount does not include interest, attorneys
fees, and other fees and charges validly made pursuant to this Security tnsteument. Also, this limitation docs aot
apply io advances made under the terms of this Security Instrument 1o protect Lender’s seeurity and 1o perform any
of the covenants contained in this Security Instrument,

OTHER TERMS, If checked. the following are applicable 1o this Security Instrument:

[J Line of Credit. The Secured Debt inchudes a revolving hine of ceedit provision. Alhough the Secured Debt
may be redured to a vero batance, this Security Instrument will remain in effect untif released,

] Construction Loan. Ihis Security Instrument sceures an obligation incurred for the construction of an
improvement on the Property,

(J Fixture Filing, Mortgagor grants to Lender a security interest in al) goods that Mortapor owns now or i
the‘ratire and that are or will become fixtures related to the Property, This Security Instrument suflices as a
financiap statement ond any carbon, photographic or ather reproduction may be filed of record for purposes
ol Articie ¥ ef the Uniform Commerseial Code.

L1 Riders. Thecovenats and agreements of cach of the ridess checked befow are incorporated into and
supplement and asiend the terms of this Security Instrament. [Check all apphcable boxes)

L1 Condominium Rider T Planned Unit Development Rider T3 OMET oo

'3 Auditional Terms.

SIGNATURES: By signing betow, Morigagor agrees 1) the terms and covenants contained in this Security Instrument
and in any altachments. Mortgagor also acknowledges regéipt of a copy of this Security Instrument on the date stated
on page 1,

ACKNOWLEDGMENT:

(Sigmature) eddy Maldorado iDate)  (Signare)  Mirta JLris Sotomavor

[J1f checked, refer 1o the atiached Addendum incorporatcdaercin, for additional Mortgagors, their signaturcs
and acknowledgments.

¢ YV g

o
Iy

(e

A . - .
fﬂ@“pjc//f‘p/({"*“l(/"n”algsm ...... " XAl £ .‘.-:‘.’.f??'.?.x’x,n.‘aaf........1.3.!{.!.’,5../.‘9.5

STATEOF ... LWOUNTYOF L s
tedico)  This instrument was acknowiedged before me this .. 18th | day of .. December, 1835
by Freddy Maldonado and Mirta Tris Sotomsyor . . ...y
My commission expires:  /¢7/4 7, ’ : 2 [y, ’
Seld T e 'M(" ALt LAu e
A {(Notary P
OFFICIAL SEAL v
JUDITH MASTERS

NOTARY PUALIC, STATE OF WLINGIS
MY COMMISSION EXPIAES 10-28-08

2 14 Barkors Sysems, In . S1. Siok . MN {1-800-397-2341) Farm RE-MTG-L 1171104 (Page & of 6)
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