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1460170 MORTGAGE

THIS MORTGAGE ("Security Insiruinent”y is given on -~ DECEMBER 14, 1995 - The murlgagor is
ALBERT J. SCHNEIDER o < e B
AND ALETA O. SCHNEIDER, HUSBAND AND WIFE i BEFT-11 TORRENS Ban. a0

TROGLS TKAN 13T 12726795 15823200

W79 2 DU #-95-895473
{"Borrower™), This Security Instrument is given to . CODE CRUMTY RECORDER
CHICAGO FINANCIAL SERVICES, INC.

which is organized and existing under the laws of  THE STATE OF ILLINCIS , und whose
address is 520 WEST ERIE-SUITE 2460
CHICAGO, ILLINOIE& 60610 {"Londer”). Borrower owes [ender the principal sum of

ONE HUNDRED EIGHTY SEVEN THOUSAND FIVE HUNDRED AND 00/100

Eolass (1.5, § 187,500.G0 ).
This debt is evidenced by Borrower's note dated the same date as this Secriary Instrament ("Note"), which provides for
monthly payments, with the full debt, if not paid eaelier, due and payable on JAN UPRY 1, 2026
This Security Instriment secures to Lender: (a) the repayment of the debt evidenced by th Note, with interest, and all rencw.tts
extensions and modificetions of the Note; (h) the payment of all ather sums, with intcrest, advanced under paragraph 7 1o
proteet the security of this Security Instrument; and () the performance of Borrower's covenurtsand agreements under this
Securily Insteument and the Note. For this purpose, Borrower does hereby mortguge, grant and convey.to Lender the following
described property located in- COOK County, inois:
LOT 18 IN WINDY POINT, PART OF 63 IN CONRAD MOEHLING'S SUBDIVISION
GF SECTION 7 AND &, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE T#:pFD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

09-07-212-023-0000

which has the sddress of 391 SIMONE TERRACE , NES PLAINES Strent, City
"hn(lll.\ 60016 ZIP Cods ("Pfope"y Addms.‘i“)‘,

ILLINOIS - Singlo Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

@), SRiL} 0s0n Amended §/91
VMP MORTGADE FORMS - 8001521-7 001
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: Hns Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sutisty the lien or take one or
i }mm of the actions set forth above within 10 days of the giving of notice.

. 5. Hazard or Property insuranee. Borrower shall keep the improvements now existing or hereafter erected on the
‘;ii’rnpcrty insured against loss by fire, hazards included within the term "extendued coverage” and any other hazards. including
: ﬂlmrdﬁ or flooding, Yor which Lender requires insurance. This insurance shall be maintained in the amounts snd for the penods
~lh¢|l Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Londer's approval
““which shalf not be unreasousbly withheld, I Bossower fails 10 magtain coverage described above, Lender may, at Leader’s

~optisft. obtair coverage to protect Lender’s rights in the Property in accordanez with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include o standurd mortgage claose. Lender
shall huve the nght to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts o
paied premivms and renews! notices. In the event of loss, Borrower shail give prompt notice t the insurance carrier and Lender.
Lender may make prouot of lass if not made promptly by Borrower,

Hnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1F the restoration or
repamir 15 nol econoviwa'ly feasible or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums
seettred by this Secusttylnstrument, whether or not then due, with any excess paid to Borrower. 1t Borrower wbundons the
Property, or does not arswer within 30 days a aatice from Lender that the insurance carrier has offered to settle 4 claim, then
Lender may cotlect the ipdurance proceeds, Lender may use the proceeds to repair or restore the Properly or to pay sums
secured hy thix Seattrity Instrument, whether or not ther due. The 30-day penod will begin when the notice is given,

inless Lender and Borrower otherwise agree in writing, any application ol proceeds W principal shall not extend or
postpone the due date of the monthspayments referred to in parsgraphs 1 and 2 or change the amount of the payments. |
under paragraph 21 the Property s acquiced by Lender, Borrower’s right to any insurapes policies and proveeds tesulting from
damaye to the Property prior to the acquisitton shall pass ¢o Lender 10 the extent of the smns secured by this Security Instrument
innehistely prios o the acquisition,

6. Occupuncy, Preservation, Mainienunce wra Protection of the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall cecupy, establish, and use the Propeie as Borrower's principal residence within sixty days after the execution of
this Sceurity Instrument und shall continue to occupy e Property as Borrower's principal residence tor at feast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not he unreasonably withheld, or unless
extenuating vircumsiances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impaie the
Property. allow the Property to deleriorate, or commit waste onipe Property, Borrower shall by in default if any forfedure
action or proceeding, whether ¢ivil or eriminal, is begua that in Lerder’s good faith judgment could rasult in forfeiture of the
Property or otherwise materially impair the hien created by this Securitydpavument or Lender's security interest. Borrower may
cure such a defunit and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with a ruding
that, in Lender's pood faith determination, precludes forfuiture of the Borrver's interest m the Property or other material
wumpairment of the lien created by this Security Instrument or Lender's security-irierest. Borrower shal) also he in debanls i
Borrower, during the loan application process, grve materially false or inacourale sntosnation or statements 1o Lender (or failed
to provide Lender with any matenat information) in connection with the loan evidenced kv the Note, including, but not limsted
b, representations concerning Borrower’s occupancy of the Property as a principul residerce. 2¥ this Security Insteumment s on a
lzasehold, Bovrower shall comply with all the provisions of the lease. ) Borrower sequires fer title to the Proparty, the
ieaschold and the fee title shall not merge undess Lender agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and 7greements contained in
this Sveurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in o2 Property (such as a
procecding in bankruptey, probate. for condemnation or forfeiture or 10 enforee lawe or regulations), then Yeader may do and
pay for whatever s necessary o protect the value of the Property and Lender’s rights 1y the Property, Lender's actions may
inchide paying any sums secured by a lien which has prionty over this Security Instrument, appearing in court, paying
reasonuble attorneys’ fees and entering on the Propesty to make repaivs. Although Lender may take uction under this paragraph
7. Lender does pot have to do so.

Any amounts dishiirsed by Lender under this paragraph 7 shall become additional debt of Borrowes secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these simounts stall bear interest from the
ditte of dishursement at the Note rate and shall he payahle, with interest, upon notice from Lender to Borrower requesting
payinent.

8. Mortguge Insurance, If Lender required mortgaye insusance as & condition of making the loan seeured by this Security
insteument, Borrower shall pay the premiums required to maintain the mortgage inswrance o effect. 1, for any rewon, the
morigage msuranee coverage required by Lender lapses or coases (0 be in effect, Borrower shull pay the premivms reutred o

DS He
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apphicable law provides otherwise). The notice shadl specify: (a) the default; (b) the action required to cure the defuult;

“{¢} u date, not less thun 30 days from the date the notice is given to Borrower, hy which the default riust be cured; and
+ (d) that failure to cure the default on or before the date spevified in the notice may result in acceleration of the sums
+ secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
*inform Borrower of the right to reinstate after ucceleration and the right to ussert in the foreclosure proceeding the
| non-existence of a defuault or any other defense of Borrower to acceleration nnd foreclosure, I the default is not cured on

or hefore fhe date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums

<+ secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial

proceeding. Lender shall be entitled to collect afl expenses incurred in pursning the remedies provided in this paragraph
21, including. but not limited to, rensonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shatl pay any recordation costs,

23. Wiiver of Homestend, Borrower waives all nght of homestead exemplion in the Property.

24. Riders to this Sacurity Instrument, If one or more riders are execited by Borrower and recorded together with this
Security instrument, the-vorcoants and agreements of vach such rider shall be incorporated tnto and shall amend and supplement
the vovenants und agreemienss < this Security Instrument as it the rider(s) were a part of this Secunity Instrument.

[Check applicable box(es))

(x] Adjustable Rate Rider [:j Condominium Ruder )i Family Rider
| Graduated Payment Rider (| Planned Unit Development Rides (] Biweekly Pryment Rider
__I Ballvon Rider E;! Rate Improvement Rider —_! Secomd Home Rider
LJ V.A. Rider |2 Other(s) {specity|

BY SIGNING BELOW, Borrower accepts and agrees t the terms and covenghts dontained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wath it.
Witnesses:

( Zf(t_ﬂ '\fg/ /L)# g .f/u)( g(’f—» ¢

S
e e ALETA O. SCHNE 1DER ~Borrowsr
e — — ASealy e (Sead) £
~Bomower ~Borrawaer |

STATE OF ILLINOIS, = COOK ‘ County ss:
LA bl caae gy (-‘( , & Notary Public in and for said county and state-do herehy certily
that ALBERT J. SCHNEIDER AND ALETA O. SCHNEIDER, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s]
shseribed to the foregoing instrinent, appeared before me this day in person, and acknowledged that TheY
signed and delivered the said instrument as THEIR . free and vol rx act, for the uses and purposes lhbfﬁln sed forth.
Given under my hand and official seal, this ‘q"(f'{“ ay o ,l LEQOL i E ] o G /§

My Commission Expires: _j_/_& lﬂki Lk _}1-»_Q\E/_\.____..______-_
- tary Public
S OFFICIAL SEAI. . (
Nolary Pudllc, Stato of {" S .
@@m -BRIIL) wa08! e ol6f My Commission Erxprisdi, 53 Form 3014 9720 BES 1194
i s v L et




Fl'ul . a6/6 PLOY wiad ERER L wsee Tl HY- w

S0

fon] Sddd

vsoqui £ yduesiteand sapui bonei@Ean 0 Jotd Jou Ing) JUSURESE] ALNDNE SUEE UL UMK S0 junuasnd Aun e
GNRAG 5 FIM0LIE FUAOT[] UDIBRIAIIN €3 JoLd JaMULI0g 0) 33000 a1 (RIS PPUA] SHPHUY VLRI (T
SAOJO) S8 DATH I JURUAAGD JAUINY JAPUYT PUR JAMOHIOR S ENVYNTAOD WHOAINN-NON

‘wonsapoud (RuaUMan AL 10 .ﬁn_;na LHIEATTEIRITHEY]
W oo st £iedos] o) AUA UONOIPSLINT B4 JO SR PUR SMT| PIapa) susam ] priuaoueau] oo ydesittind sip
U1 PANIL S SRR AANIROIPEL PUR *APAYAPIRIIIO) 10 SOISagsT RUITEIIO S[RLRIBW “SJUALJ0S 2]HRI0A SaPIdYIY pur saponsad
axan spnposd umaonad %01 S0 AyewuRy Jaylo “auasoray aunjosed sasursans JUAO[Joj ayl pur e (RIueiineaug
s £y saaumsgns STOPIZRY J0 AIX0) Sk PAUTIAD SAURISQUS ASOY] A1 SUMSYNE SNOpIrzrY, 07 duaied s o pasn sy
MET [EIIALIUOIIALE] URAY DOUBPIOOO! UL U0 (RIS S1essana) (1
aqny A hoosd (peys Jasouiog “Laessanau s Auadorg Ay Runsage 3umsgng sNOPIEZE|Y AUR 30 UCIIPMWAT S0 S0 {eae) {0
gy Somqne QopenFan i [Euaouaaof Sur Ag pANou s1o CSUIRSE IM0LI0E 1] CaIPDIMOIY IR SR IOAGHIOH Yarga jo
AT PRUSLIUCI AU 10 a0y stopsezeg] {ue puw {uadord gy Sutajoaur Susd sppaad de Louade Ociepniag an puatiiuaaod
Lun £ uonar Jayio 1o JRSAPUIIIAP T Cucherinsaaul AU jo onou uania Japua Aaid Apdwosd [pugs samodioy
‘J(u::d(ud AY) JO PIRUMIHELL O] DU S350 (RIS
a jriaou oy awudowdde ay oy pazitSede: K)esual A e saaumsgng suoprezey jo sanumb gmus jo Apadolg ay o aseiop
10 *asn tasuasaxd s o Ajdde jou yeysassouaquas oag fupaoard sy e ruswuoaaug Aur o uoneials wostomp Spadoly
Ayt Rundage TuAur ‘op 01 MR AUDLLE MO J0U 0P jou ||rys Jamoliog Cfuadord A W S0 Mo sasumsgng snapiezey
Aup jo aseapal 3o alelals pesodsip asy tasbasasd eyl rudad S0 axnEd Jou IS 2m0B0f CSIURINGNS STOPIRE (7
: amn apgquaipdde &g pasibar gorruiog
N A0 KU QIUON OS{E (1A A0 AYL PR Ay praeys suaAnd gatyss o) ssaBpie ) pUR JAMAIRG URKT ML GG 0 ssaappe
PUR BUIEG D) RS ]I 200U a1 ] Afgeadde prmisige ¢ gdmdried gim sourpiosor ul sl aY) Jo 2o WaNm uastli
a ”!:‘“ dasnriog 'Jﬂ?\!f\l:’s UrOT} r\l" ju .".ﬁl]l!ll:‘ B S1aaly [ e Ay jo LU B ] paw|:uun Iadialag une] 23 o N.‘!ﬁill?l].‘\ Aol o
AUD Ay AR OS] UAY] US| AILINDRg SIy) pur 20N A J2pun anp S St T T THE RS BET ORI R A R N ETNR to D T I
UMUUY) AJNUA AG) U1 aFunyD B usal ARUEA[Es 7 AaM000g 01 3010 301 INoYIAL AU S10UE 10 BUG Plos ay fe (Guatinsug
Qunoag s g aagiefon Ao gy at s et v oo 204 SY1 CURNARS HROT J0 UMYy ION 0 Y “g]
1ydeiivaed sapun uaima@an Jo ases aug ur Sjdde jou
(RYs @mswas o1 FL S CIAAAMOE] TPALINADO PRI UONRIHIAIIN OU J1 SBIa411031§2 A[NY RIVLAL [[RYs AgAIal PAMIAS SUUNRSIYo
Ay pUE AU A02ag sTYp Semoniog g usuamsutar vodpy o palupisun anunuod (e JUALIISI {jundag sy
&g pamons sns 2 Sed oy uonedigoe s semorog puw Aadosg oy 01 s s ePLET UAIINISTY AJLINDAG K1Y Jo U 2y ey
arnsse vy anmbas Ajyruoseas AU J1apuat] S®UONAE gons <3 (p) pUR tsaa) sAAUZME AIYRUOSTAL f01 PAIUNY Juu iy Cdurpn|ou
Quawmasu) A1unaag sy Tuojua Ut pARAnL sasuadxa (e sAud () INUAAAIEE T SIGIEAN0S GaYlo AUT o gnmap A samo
{4) PRI PR UOURIAAIN O [ SB 310N AY) pup Wwatimasy] QInoag siy) Japu ang g fom 33 Galgs suins |k mapueac
sdrd (1) (1AM0008 IG A18 SUGIIPUOD 350y ¢ Jusunasi) Kjanaag s Juiiequa juandpid o Kaua (g) 10 Qe 8T unoag
sip W pautmuon 2 o sasod Lue oy umsaind Auadorg ap o as a0y ustwaesual gy Artads Se mep spgqe e
mpouad 1agio Yans ao) A8 ¢ (1) o AR alp oy Jold aum AUR )P pPANUNUODNID RIS STU03G STYT JO QU0
fvey e T Ay DARY |IRYS JAM0JOR SUOLIPUOD HIELIRY 810Ul Jamolog §] HRNURY 0) fyg s Jamodang g
£ IRAUIIOF UG PUELAD 10 A00U 3AYRNE noqe uanasy) {nasg sap g paguiad
h‘\]‘l)')lll’!l Lue oAl Ams pua pmmd Sl jor dui‘]l’!td\.’i ayy 3} mud stuns asald And SR damdlog 1 CRvsIngsy) uu:‘mg
u‘i) A4 pamoas sums r Kud (S0W 1aM0L0E GOIM WA PATIEED 10 PABAL[A] St ADNOU AY) ARp AY) WL SARD (¢ URL) s
YaQ o pouad v apiaoad [Jeys 82000 S CUOHRIDRIN J0 S200 samoeliog 2alE jjRus Japua] tuotido sHE SassaaNa sapua] g
o WDINESU] RN 1) o
’h A ay; Ji se e pIapa) 4 pangiyosd ST asINaYa (1 IRPUST] A PASIIEKD Ay JoU [JeYs BoRdo STy Iaaamol) Juamnisn] anmoay
sy Ay panayas swins e ge |y o awded spipanan agmbas tuondo syoge cdew Japuet) uasuod urnpm soud s aepuaty
BRGEAY (UosE PINIEU B JOU S1 1901008 DU PALIZSURIL 10 PIOS 51 I3MOIS0F UL JSUAY7T IINAUAY E J1IG) PRULIJSURI 30 plos 8]
W out wesan fue o Spadosd Ay jo ped AU SO R ] 300G 1 1IU] [maauag v a0 Aundosg s jo aagsune] s
JUAIAISU] AN 1) o pue o agy o Adoa patniojuod auo daald ay frys samoliog Adoj) S Janosiog (9|
r ' YIRS g )
PRIRIIAP A O A PUE WRWINGSO] A1n0a8 siyy jo suotsiaosd a1 pua sy o], rsotstaoad Junguos i) moyiias 10816 Us T
24 URY YOI RON Y JO JURUISE] ARG SIY) 0 SUOISTA03d 3P0 1DAgIR J0U (JRYS IO §ons Cmig djgeoidde g sippios
MON ) 1o eainasyy unoag sigy Jo asmep 1o uostaokd {ur ey quass ogn o] cpayrooj st Anadoig A yorym wr sondipsinl
S I0 AW ) pUR mE] JRISpa) Ay pawRaof aq o qegs uadnugsyg {unsag sngp ARPGRIAAG Iary Tunaaans) gy
ydesdrsed 1Y) i pApIAOS 5B 1aAIR UdgM 1ADUY ] 1D JAMOJIOR O] UasIT USRG aary 0) PAUIAD Ag {RES JIAWNISG] ARG
sty 1oj papraotd aanou AUy 12M0LI6E 0) 2H0G &Y SAuFIsap JapUAT] SSAUPPR JAYI0 SUR 10 UIAIAY PMES SSAIPPR S JapUY ]

0LTOO9VT




- UNOFFICIAL COPY

K ADJUSTABLE RATE RIDER

(! Yeur Treusury Index - Rute Caps) 1460170

’ THIS ADJUSTABLE RATE RIDER is made this  « 14TH duy of DECEMBER
1995 | andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o secure
Borrower's Adjustable Rate Note (the "Note™) to
CHICAGO FINANCIAL SERVICES, INC.
{the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

391 SIMONE TERRACE, DES PLAINES, ILLINOIS 60016
Property Address
THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
ARATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROV/EE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 7¢.TE THE BORROWER MUST PAY,

ADDITIONAL COVEMANTS. In addition t0 the covenants and agreements made in the Security Instrument,
Borrower und Lender further corenant and agree as follows:

A. INTEREST RATE AND MONTHL Y PAYMENT CHANGES
The Note provides for an initial interescmsoof 6.0000  %. The Note provides for changes in

the interest rate and the monthly payments, s dallows:

4. INTEREST RATE AND MONTHLY PAYMEMNT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day it JANUARY 1 . 1997 . and on that
day every 12th month thereafier. Each date on which my irterést rate could change is called » “Change Date.”

{B) The Index

Bupinning with the first Change Date, my interest rate will'hy' based on an Index. The "lndex” is the weekly
average yield on United States Treasury securities adjusted to a consteasnaturity of | year, as made avalable by
the Fulderal Reserve Board. The most recent Index figure available as of the/date 45 days before each Change Date
is call :d the "Current Index "

If the Index is no fonger avzilable, the Note Holder will choose a pew ipder which s based upon comparsble
information. The Note Holder will give me notice of this choige,

(C) Calenlation of Changes

Betore each Change Dite, the Note Holder will cafeulate my new interest rate by addiag | TWO AND

SEVEN EIGHTHS perzeninge point(s) { 2.8750 %y to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth o2 one perceatage pomnl
(0, 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will he my new ipterest ruie wnid
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannis Mae/Fraddie Mac Uniform Instrumant
age 1 ot 2

@-8228 19106102 UMP MORTGAGE FOPMS - (B0GI621-7283 Form 3111 3/86
®
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