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VCATGAGE

THIS MORTGAGE 1S DATED DECEMBER 13, 1995, botwe»n Bruce H. Ente and Joan R. Ente, as joint tenants,
whose address is 707 Lauret Ave., Wilmette, 1L B60US? (referred 10 below as "Grantor'); and North Shore
Community Bank & Trust Co., whose address (s 1145 Whmetiz Ave,, Wilmette, IL 60091 (referred to below as
“"Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Granfor mor‘gages, warrants, and conveys to Lender all
of Grantar's right, title, and interest in and 1o the following described /eal property, together with all existingl
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, 400
appurtenances; all water, water rights, watercourses and ditch rights (Including stock in utilities with ditch
irrigation rights); and all other rights, royalties, and profits refating to the real property, including without limitat
all minerals, oil, gas, geothermal and similar matters, located in Cook Counly, State of lllinois (the "R

Property"): ~
4
LOT 2 IN BLOCK 24 IN LAKE SHORE ADDITION TO WILMETTE, A SUEUNISION OF e

SOUTHEASTERLY 160 ACRES, NORTH SECTION OF QUILMETTE RESERVATION (N TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COQUNTY, ILLINOIS.

The Renl Property or s address is commonly known as 707 Laurel Ave., Wilmette, it 60u81, The Real
Property tax identification number ig 05-34-223-008. '

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Grantor granms 1o Lender a Uniform Commercial Code security interest i
the Personal Property and Rents. ,

DEFINITIONS. The foltowing words shall have the foliowing meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in tawful money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving ling of credit agreement dated
December 13, 1995, between Lender and Grantor with & credil fimit of $50,000.00, together with all renewals
of, extensions of, modilications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upen an index.
The index currently is 8.750% per annum. The interest rate to be applied to the oulstanding account balance
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Related Oocuments. The words "Related Documenis” mean and inciude without fimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Fents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE iS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIRS ANO ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEN; S LEVIED ON THE REAL PROPERTY, TO THE EXTENT QOF THE MAXIMUM AMOUNT
SECURED HEREBY, KIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOTMANCE. Exce{)t as otherwise provided in this Mortgage, Grantor shall pay to Lender alt

amounts secured by this tinngage as

hey become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governed ¢y the foliowing provisions:

Possession and Use. Until in'dcfaalt, Grantor may remain in possession and conirgi of and operate and
manage the Property and collect thz Rents from the Property.

Dufy to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance hecessary W preserve its value.

Hazardous Subsiances. The terms "haza dcur waste,” "hazardous substance,” "disposal,” “releass,” and
“threatened release” as used in this Morgzge, shall have the same meanings as set forth in the
Gomprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™, the Superfund Amcndments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("_SAﬁA") the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 49 U.5.C. Section €901, et seq., or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the fore 0. The terms "hazardous waste" and "hazardous
substance™ shall atso inctude, without Jimitafion, petroleuin-and petroleum by-products or any fraption thereof
and asbesios. Grantor represents and warrants lo Lender t'i2l - (@) During the period of Grantor's ownership
of the Property, there has been no use, generation, manutdcruie, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance be; any person on, under, about or from thg Fraperty,
(b) Grantor has no krowledge of, or reason to believe that there his bean, except as previously disclosed to
and acknowledged gg Lender in writing, (i} any use, generation, miazasfacture, storage, treatment, disposal,
release, or threatened reiease of any hazardous waste or substance or., vider, aboul or from the Propertx.by
any prior awners or occupants of the Property or (i} any actual or threataned litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously Ciscicsed 10 and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other eu‘horized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous. waste or substance on
under, about or from the Property and (i) any such activity shall be conduced 'n compliance with alf
applicable tederal, state, and local laws, regulations and ordinances, including wihcuatdimitation those laws,
regutations, and ordinances described above. Granter authorizes Lender and its ager® ‘to enter upon the
Propenty ta make such inspections and lests, at Grantor's expense, as Lender may.Jcem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspecliors or tests made by
Lender shal! be tor Lender’s purposes only and shall not_be construed to create any respoasidility or labilily
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigaling the Property lor hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender jor indemnity or
contribution in the event Grantor becomes tiable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all ciaims, losses, Habilities, damages
enalties, and expenses which Lender may directly or indireclly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release orcurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction argd
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Propenty, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nar commit, permit, or suffer any
stripping of cr waste on or to the Property or any portion of the Prolaerty_. Without limiting the generality of the
foregoing, Grantor will ngt remave, or gram to any other party the right to remove, any timber. minerals
{including cil and gas}, soil, gravel or rock products without the prior written consent of Lender,

Removal of kmprovements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As & condition 1o the removal of any Improvements, Lender mag
require Grantor t0 make arrangements satisfactory to Lender to replace such Improvements wit
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available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promdplly notify Lender of any loss or damage to the Pweny. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lenders security is impaired, Lender may, at its election, apply the proceeds 1o the reduction of the
Indebtedness, payment of any lien affecting the Property, or {he restoration and repair of the Property. It
Lender elects to apply the praceeds to restoration and repair, Grantor shall repair or replace the damagad or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof ¢f such
expenditure, ng or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owg}g to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied 1o the principal balance Jf the Indebtedness. |t Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Ins.cance al Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser o e Property covered by this Morigage at ang trustee’s sale or other sale held under the
provisions of this iwortgage, or at any foreclasure sale of such Property.

Compliance with Ey;p!lnP Indebtedness. During the period in which any Existing Indebtedness described

below is in effect, sorphance with the insurance provisions contained in the inshiument evidencing such

Existing Indebtedness ¢1a'l constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with theicems of this Morigage would constitute a duplication of insurance requirement. f

any proceeds from the insiiance become payable on loss, the provisions in this Mortgage for divisicn of

r:gcg:zgds shall apply only t>-ihat portion of the proceeds not payable to the holder of the Existing
ebtedness.

EXPENDITURES BY LENDER. If Granir fails ta comply with any provision of this Morgage, including any
abligation 1o maintain Existing Indebtednes? in. good standing as required below, or if any action or proce m%is
commenced that would materially affect Londer's interests in the Property, Lender on rantar's behalt may, but
shall not be required to, take any action thai "_ender deems appropriate. Any amount that Lender expends in so
doing will bear interest al the rate charged undirihe Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such exrariges, at Lender’s option, will (&) be payable on demand, {9)
be added to the balance ‘of the credit line and 02 apportioned among and be payable with any instaliment
ayments to become due during either (i) the 1arm of ary 2pplicable insurance policy or (i} the remaming term of
he Credit Agreement, or ﬁ be freated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mongage ajso will secure pay:nent of these amounts. The rights provided for in this
ragraph shall be in addition te any other rights or any rermedles 1o which Lender may be enlitled on account of
he default. Any such action b¥1 Lender shall not be construed a= curing the default so as ia bar Lender from any
remedy that it otherwise would have had.

n"i“r?m"“‘ DEFENSE OF TITLE. The following provisions reiating .0.ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketible tile of record to the Property in fee
simple, free and ciear of afl fiens and encumbrances other than those sa. forth in the Reat Propenty description
or in the Existing Indebtedness section below or in any litie insurance goiicy, title report, or tiral titte opinion
issued In favor of, and accepted by, Lender in connection with this Mortgapz, and (b} Grantor has the full
right, power, and authority 1o execufe and deliver this Mortgage to Lender.

Detense of Title. Subject to the exception in the paragraph above, Grantor weriants and will forever defend
the title to the Property against the lawful claims of alt persons. In the event any”action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai party in such proceeaint, ~ut Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by covriesl of Lender's own
choice, and Grantor will defiver, or cause to be delivered, to Lender such instruments as w.znuer may reguest
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable faws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the *Existing
indebtedness”) are a parn of this Mortgage.

Exisling Lien, The lien of this Mons?_age_ sacuring the Indebtedness may be secondary and inferior to the lien
secwing pag}mem of an existing gbligation t0 Northern Trust Company described as.  Mortgage loan dated
November 19, 1992 and recorded November 25, 1892, as document #92887052, The existing ubligation has a
current principal balance of approximately $100,0C0.00 and is in the original principal amount of $105,000.00. -4
Grantor expressly covenanis and agrees to pay, or see to the payment of, the EXisting Indebtedness and to
prevent any defauit on such indebtedness, any default under the instruments evidencing such indehtedness,

or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg‘age by which that agreémeant is modified, amended,
extended, or renewed without the Rrior written consent of [ender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION, The following provisions relating 10 condemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. 1f all or any part of the Praperty is condemned by eminent domain proceedings




279

-

I5695.

UNOFFICIAL COPY

Y| awWnl O} BWIl WM J8pusT AQ pPauNLIRIBP SB 884 UONBUNLID) Jjqeuosed) Aur 'me| ajqedudde Ag panued
i 'Aed jiim J0UBIE AUBd0I4 [RUCSIBd BY) PUR SUBY Byl Ul 15a:0iu Alundas § Jepua Buouapiag 3y uo Juswalels
UisueUl) AUR JO UOHBUILLID) JO SlUBWAIRIS 2i0eINS pue BEDLOW SIYi JO UOIIRSUES S(GEUNS B JOlUEID Q) JeA(3p

puB a)rdexa |eys Japus '2bebuop Swp 1apua scen)y uodn pasodu SUONEBDNQO U} (B SWICHAd 8SialBylo

PUE "WNDOJE BUN NPSIO BY) SPIBLILIG] 'Bnp Laum SSSUPBIASPU! Byl e SARd JOJURID j) "FONYINHOAYI4 TN

ydesbesed Buipanald eyl vl 01 PaJIRfR S13NBW 3Y) YSIAWOIOR
0} ‘voido 2jes §,JapuUYT Ll ‘ajgensap 1o Asessadau aq Aew se sBuiyl saylo e Buop pue 'Guipsodal Buiy
‘BuieAllep ‘Bunngsxs ‘Bunjew jo asodind au) Joj Jov)~ui-ABUIDNE $,J0MUBID S8 JapuaT sluodde A(QrIoadL
Agossy Jmuesn ‘sesodind yons 104 -asuadxs s;ogue;g Je puB JOWRID jJO SWEBU 8yl Ul puB Joj 0S8 Op
Aew sapuat ‘yoriBeled Guipaoaid aul ul 0) pauaRs sBu AU JO AUR 0D 0} S|lBj JOJURIE) j| “JOR4-Ul~ABLIONY
‘ydrifiesed siul Ul 0) PaLIBas SIBRRW 2UI UM UOHIZUUOY Ul PBLNOW
s35UadXa pUR §i$00 |8 JO) JBPU3T BSINQUND) [{BUYS JCIUBID Bulium Ut Jepua Ml Ajeslugo ayl 0 peaibe
0 ME| Ag pauaiyosd ssajury oweis) AQ pasnbor 19Y)8aIay JO PaUMO MOuU Jaylaym ‘AUsdoig 8l uo aBETLION
81y} AQ paieasd $159Jalu1 AIINOaS PUE SUBY Ay} (Q) pue 'siuBwnd0g PaIBISY 2yl puk 'BBRBLOK Syl Wwawaaiby
WPRIN BY) Japun 10uBs9 jo suoebiqo ayl (B) 2a1asud Jo ‘anunuon 10ausd ‘ele|dwod "8lenidaya 0) 13pJo Ui
3aBNSON 10 AJESS3IBU 8q 18pUST jO Uodo B|0S Byl Ut 'ABUS SB SILBWINIOP JBYIC PUB 'SBIEJIUED 'BIUBINSSE
BULN} §6 SILCUNISW 'SIAWSIEIS uoienuRuoY 'sluauialeis Guisuruy ‘sjuswdsibe Ajundas 'spaap Amnoas
18N o spaap 'sefebuow Yons e pue Aue ‘sieudosdde waep ABw Japuat se S8de|d pUT SBOIHO YINs Ui pue
SaW! YINS 1B 'oq A BSED B} Se 'PapI00aIsl 10 'pajidl 'papIosal 'payy 8q 01 asned Jopua) AQ paisannal
UM puEe '2aubiSar s sapuat 0) 10 JBpUST 0] 'PRIBAIBE 10 PaIndaxa 'apBW g O} ¥SNBD Ijim JO "IBAISD PUP
QINJaX3 ‘DYEW JjIM JOIUTIT) 'JBPUBT JO 153NDRI LOdN 'Blli 0} BWII WO PUB 'BwN AuR 1Y 83JURINTSY JAYLN

~ -abeBLoW SI4) jO URd B 2J2 108)-Ui-ABLIO)E

pUB S3IUBINSSE JOLMI) 01 Cunejas suosinoid Bumolo; SuL LOVE-NI=AINHOLLY 'SIONVHNSSY HIHLIENG

-aBefuow suy jo ofied 15 aul LD PAJE}S Sk aJe '(BP0) (RITLEMIWOD
wiopun eyl AQ pesnbat Se Y2wa' pauieiqe aq Aew abebiioy s Ag pajuelb 18auaiul Ajun2as sy buiLeoLod
UONBULIOJ YoIUM oy '{ALed. rzindes) Japusq pue (101G3p) JolLBJE) o sassaippe Duiiew syl '83ssaippy

*JOPUST W) PUBLLBD LALLM JO 1013084 1BYR
$ABD (€) 811 UIYIM JAPUAT 01 BIGEHEAE 3l BB PUB JBDUDT PUB JOIUESD 0} JudlusAu02 AlQeuoseal aded e je
PUB JSLUBW B U! ALad0Id |BUOSIBY SU} BifWHASE jjBYS JOIUBID JINBJap uodn I1SaJalul Alndes siy; Buinunue)
10 Bungspad ul paunour SesUIdXa B J0J 19DURT 3SINQLIB) (|BYS JOJURID JUBWSIRS Buateuy e se sbebuow
Syl 10 sucjunpoidal Jo saidod 'spedIuN0D K8'N28X3 Y} JOIUBIE) WOK UONEZLOYINE JBYLIN, IMOYlM DUB Slill
fue Je ‘ARl Japuat 'spi0das Auadoid (eas sty Ui 30ebuoW Syl Buipsodds 0} uopippe u| Auadold [puosiad
pUE SIUDY Byl U 153Jalu; Ajungas s Japua anunund DUB 1oaped 6} JBpue) AQ parsenbas §I UQIIE Jauio
JAAAIEUM DYE} PUB SILBWBIEIS BUIDUBLI 8)NJBX3 12us Joeig) “1apus Ag 18anbss uodn  11s3J8)u Ajinoeg

‘3U11} 0} Bl WOL) PaPUBWE SB 3P07) 1BIIBWWSY WHOjIUN Bl

Japun Aued panaas e jo siybiu sl (0 (e 3By [{eys JBpuyT pue ‘Auedoid [eu0ssad Jaylo JO 88.ALXi SAININSUOD

Auadold ay) jO Aue JUdIXa By) 01 JUBWSaIBE AllINJas B BINYFUOD JIBUS JUBWINISU) SIY)L Judwadlly AJndag
‘abeBuop siyl Jo Led B aue Wwawasibe 4undas

e se abebuow sy 01 Buneds suoisinesd BuMo0) UL SINDWLIVAS DNIONVNIZ ‘INIWIFHOY ALIWNDIS
"18pus 0
A10}08iS11eS AINJas 13Yl0 10 puog A18NS 2BI0HI00 UBIIYNS B 10 YSED J55u07 Ulim SHSOABP PUR UOHDES Sudl |
pUB S3XE| SY) Ul 3A0QE PIPIACIC SB XB) BYy) SISBIU0D (q) 0 'Wanbuilip sau0deq 1l 8.0j80 XEj AU} shed (k)
Jayla JoJURIE) SSBIUN MO(BG PaPIA0Id S8 JNBBY O JUBAT LB JO) SAIPAllel G!MB|IEAR S)I O (B 10 Aur as101ax%3
Aew JapuaT pUe '{MO]GQ pauyep SB) J|NeEg O IBAT UB SEB J0B)E BWES all ¢ ARY jieys Waae syl ‘afebuow
SIp Jo Blep oyl O} Juanbasgns pajorud St Saydde UONIBS S YoM 01 xPy Aue | 'saNBL anbasqng
“IOJURIE) AQ SPBW 1SDI0!
pue edidupd §0 SluBwARd U0 10 SSAUPDIGAPU) Byl Ju uoruod Aug JO JjB U0 XB Jylo3l's B (P} pue uawaaby
UDSID) 8yl JO Jepioy Bul [0 JapuaT aw sulebe ajqeabieys abBeALOW jo 904 siyl uo k) e (J) ‘abebuopw
10 adh) sy Ag pasnoas sseupm%agul 3y uo sjualAed W) 1onpap 0} paunbal JC paZHYINY 8 quuexg 33!14‘“
10URID U0 XB) ip0ads B (q) ‘abebuow st AQ paindads sSaupalnapu) ayl Jo Led AUE JO i Larn 0 abeblow
10 90AY siy) uodn xe) 21j109ds e (£) :s8ldde UONIBS SIUI Y2iUM O) SBXB) 3IMISUOD |jBYS DUmu(In] 8yl ‘Saxe)

-36eBuop siyl BuuaisiBal Jo Huipiooa: o) sabieys 1sylo pue ‘SdwWels AlRuawnion 'saa) 'eaxe)
(1B uonenw Jnogim Buipnau; ‘90eBLOW syl Bununuod Jo Buidapad ‘Buipiodal Ul PALINOUL SASUKIVS {i2 Ylim
121abo] 'MOIQ PAGUISEP SB 'SAXBL |IB JO) 10pUBT 9SINQuIB) |1BYs Jojueit) Auadold |eag alyl uo Uwll §,4apus
BNUNUOD PUB 99180 0} 18pud AQ DaIsanbial 81 UOHOB sBYIC JoADIBuM a4el pu® AbeDLOW SIyt 01 LOMpDE
Ul SIUSWNO0P UONS 8INdaxa (|BUS JOBID ‘Jepual AQ 1sanbas ucdn ‘vebisy) pur €] 'saxel uaungd
. -aBeBuop siy) jo ued e aie sabieyd pue $99; 'Saxe] (BluaLLI3A06 O) Bujied)
sunisin0id Bumoro] aul "SALLIHOHLNY TVANIWNYH3ADD A8 SIDHVHO ONV $334 'SIXVL 40 NOIISOd!
‘uoiyedioued
yons yuiad 0l awi) 01 Swiy wol W Ag pdisanba. g ABW SP SIUSWNIISU| YINS JapUaT Ol DRIBMIBD B O) ISNED
JO JBAI@P |liM JOIEID) PUE ‘321043 UMO S} JO j3SuUn0d Aq Buipaaoosd ayl ul pajuasasda) aq ot pue Buipasdoid
ay) w aledped o) PaUUS 3Q #eus sBpuUaT NG 'Buipasdoid yons Ut Aued feunuou aul 8q ABw LCwRID
"plesmB Ayl LIBIGO PUBR UOH2E Ayl pusidep 0i A/eSSaNBU B¢ Aew sB 5d8)s 4oNs S3el £idwoid Jleus JoeD
pue ‘Bunim Ui Japua’ Aou Ajdwosd jjeys J01URID ‘OBl S uoNBUWSPLOD L) Bulpasoosd Aue | 'ebuipaadcid

'UOHBUIBHUCD B LIM UCHIBULDD Ui 18puaT AQ Paliniul §38) SABUIONE DB ‘Sa8UBUND
‘51500 B8JQRUCSES) [[B JO JUBWARY saye DIEMP S\ UBaW |lBYS PIEME 8yl Jo Spaddesd 1au Syl 'Auado(}ﬁ
8y JO UDIBINISA) JO LRdDS Ayl JO SSIUPBIGBPYY Byl ) paldde 8g pieme 8yl JO SPaad0Ld lau Sut o Uil
Aue 10 (18 1eys ainbal uonvae sl 1B ABW 18puUaT 'UOINBUWBPUOY JO N8l Ul sseydind io Buipasoo.d Aue Ag o

[rr——

(psnunuoo;
q ofey VD LHOW G66LEL=21




i 12-13-1995

i i

"/ however

UNOFFJCIAL COPY

(Continued)

Page 7

ayment is made by Grantor, whether voluntarity or otherwise, or by guarantor or by any third party, on

p \
.. the Indebtedness and thereafter Lender is forced to remit the amount of thal payment (a) to Grantor’s trustee in

;. bankruptcy or to any similar person under any federa! or state b_ankruPtcy faw or law for the relief of debtors, (D)
" by reason of any judgment, decree or order of any court or administrat]

ve body having jurisdiction over Lender or

“i any of Lender's property, or (¢) by reason of any settlement or comprise of any claim made by Lender with any

_claimant (incluging without limitalion Grantor), the Indebledness shall be considered unpaid for the purpese of

' enforcement of this Mortgage and this Mortgage shall conlinue to be effective or shall be reinstated, as the case

may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evidencing the Indeutedness and the Property will continue 1o sacure the amount repaid or recovered lo ine same
exien; as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or campromise relating to the Indebtedness or to this Mortgaye.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of detault ("Event of Default”)
under this Mortgage: (a) Grantar commits fraud or makes & material misrepresentation at any time in connection
with the credit line account. This can include, for example, a faise statement about Grantor's income, asseis
flabitities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the gec?a ment terms of
the credit line accour!. {c) Grantor's action or inaction adversely affects the collateral for the credil tne account or
Lender's rights in tiie.collateral. This can inciude, for example, failure to maintain required ingurance, waste or
destructive use of the rwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creution of 2 flien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use £/ finds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES C'N -DEFAULY. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exeiCice any one or more of the fotlawing rights and remedies, in addition to any other
righ*s or remedies provided by law.

Accelerate Indebledness. Lendsi shall have the right at its option without notice to Grantor 10 declare the
ennre;ﬁebtedness immediately 2 and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With respect to all or any pan of ihe Personal Property, Lender shail have all the rights and
remedies of a secured party under the Uniiotrm Commercial Code.

Coflect Rents. Lender shali have the right, withnut notice to Grantor, to take possession of the Property and
coliect the Rents, qncluqu amounts past auz ano unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or ather
user of the Pro eny 10 make payments of rent or sge Jees directly to Lender. 1t the Rents are collected by
Lender, then Grantor urevocablr designates Lenacr ot Grantor's attorney-in-fact to endorse instruments
received in payment thereot in the name of Grantor ard to negoliate the same and coitect the proceeds.
Payments by tenants or other users 10 Lender in respons: 15 Lender's demand snall satisfy the obligations for
which the payments are made, whether or not any prope” orounds for the dernand existed. Lender may
exercise its rights under this subparagraph either in person, by apent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be plzied as mortgagee in possession or to have a
receiver appointed to 1ake possession of all or any part of the Propery, vith the power to protect and preserve
the Property, to operate the Property precednnﬁ foreclosure or sale, and tu collect the Rents from the Property
and apply the proceeds, over and ahove the cost of the receiversoiu, against the Indebtedness. " The
mortgagee in ?osses&qn or receiver may serve without bond it permiter by faw. {ender's right lo the
appoiniment of a receiver shall exist whether or not the apparent vawsr of the Propeity exceeds the
Indebiciness by a substantial amount. Employment by Lencer shall rot disquaiiiv a person trom serving as a
receiver.

{J#digial Fr?recloswe. Lender may obtain a judicial decree foreclosing Grantor's interext in ali or any part of
e Property.

Deficiency Judgment. It permitted by applicable law, Lender may obtain a judgmer« ‘or any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received fror ik, exercise of the
nghts provided in this section.

Other Hemedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.,

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the property marshailed. In exercising its rights and remedies, Lender shall be free to sell ali or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Noiice of Sale. Lender shali give Grantor reasonable notice of the time and place of any pubiic sale of the
Personal Property or of the time alter which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean natice given at feast ten (10) days before the time of
the sale or disposition,

Waiver; Eleciion of Remedies. A waiver by ang party of a breach of a provision of this Mrrtgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance w 'h that provision
or any other provision, Election by Lender 10 pursue any remedy shall not exciude purs Jit o! any other
remedy, and an election to make expenditures or take action to perform an obligation of Giantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender’s right to declare a defavlt and exercise its
remedies under this Mortgage.

Attarneys’ Fees; Expenses. !f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitied to recover such sum as the court may adjudge reasonable as aftorneys
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" 12-13-1995 MORTGAGE Page 9
a (Continued)

J " EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
) ' GRANTOR AGREES TO ITS TERMS.

Hrure H. Ente

/Ioﬂn R. Ente

INDIVIDUAL ACKNOWLEDGMENT

o b
STA E OF ///.//’,70[5 , )
) 88
CCNTYOF__ [ ypll )

On this day before me, the undersigned Notar, Public, personally appeared Bruce H. Ente and Joan R, Ente, to
me known to be the individuals described in and.who executed the Morigage, and acknowledged that they signed
the Mortgage as their free ang voluntary act and ?e o, for the uses and purpoges therein memmnep

Given /der -y hand aqd ofiicial seal this __ 4y of i /’ 19 ({ P

Bv/ / )/z%

he
7 7 o v ’.
Notary Public in and for theyState mgm
James L. detion

My commission expires Public, State of lllinos
+ Commission Expires T0/20157

LASER PRO, Reg. U.S. Pat. & TR, Ver, 3.20b (c) 1995 CFI ProServices, Inc.” ad1ights reserved.
[IL-GO03 E3.20 F3.20 P3.20 ENTEHEL.LN LA.OVL]
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