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This Morigage (‘Secur”.« instrumant”) s given on Decomber 4, 1905, The Mnongagor is e,
FEDERICO H‘.’a G(;\ nn;i' NARA M, VEGA, HIS WIFE %o //f‘f‘

=
pl

whose adidresa Is 8736 SOUTH CENT R/ AVENUE,OAK LAWN, IL 80453
{'Borrower”). Thia Securlty Instrument i» given to
MIDWEST FUNDING CORPORATION
which is organized and exlsting under tha-l7we of ILLINOIS » and whose
address is 1020 31a Slreel, Sulte 300, Downers 3rave, 1L 60515

("Lender”). Borrower owes Lendar the principal suni it One Hundred Sevonteen Thousand One Hundred Filty

Dollars and no/100

Doliars (U.S. $117,150.00 J. This dect-le-2videnced by Borrower's ot dated the samo date
as this Security instrument ("Note”), which provides for moro'y payments, with the full dabt, if not pald eariler,
dus and pafablo on January 1, 2026 This ‘Sscurity Instrument securss 10 Lender: (a) the
repayment of the debt svidenced by the Note, with Interest, ano e! *anewnls, extensions and modifications; xﬂ

the payment of all other sums, ‘with Interest, advanced under Paragraph 8 to protect the security of this Securty
instrument; and (o) the performancs of Barrower's cavenanis and agie8ments undar thia Security Instrument and -
the Note. For this purpose, Borrower does horeby mortgage, grant and convey io (l).iondor tha following described |
propaty located in COOK Couny, itinois: -

LOTS 61 AND 62 IN FRANK DELUQACH'S 87TH STREET HIGHLANDS, A SUBDIVSION OF
THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 37 NORT, FANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

@,‘Z MeHl’

iinal "P [S"eeﬂdd 38"y, - fCt]
nols lZigoéﬁa] ("Property Addrass"),

FHA ILLINCIS MORTGAGE FORM | ¥
ISC/FMDTIL//0801/(2.01)-L PAGE 10F 8 MFC REV 6/08

Tax |.D. #: 24.08-207-033 & 20-05-207-034

which has the address of 8736 SOUTH CENTRAL AVENUE OAK LAWN
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in the event of loss, Borrower shall give Lender Immadiate notice by mall. Lender m:g make proof of foss
not made premplly by Borrower. Each insurance company concemed (s heraby authorlzod and directed to mako
yment ior such losa diractly lo Londer, inateac! of to Borrower and to Lender [ninfly, All or any pan of the
nauraNce proceads may be applied by Lender, a1 s option, elther (a) to the reduction of the Indebtedness under
the Note and this Security Instrument, first 1o any delinquent amounts appiied in the order In Paragraph 3, and
then to prepaymant of principal, or (b) to the restoration or repalr of the damaged properly. Any appiication of
the proceeds 1o the principal ahall not extend or postpone th edus date of the monthly payments whioh are
referrad to In Parngraph 2, or change the amount of auch paymenis. Any excees Insurance proceads ovar an
amount recuired to pay all cutatanding Indebladness under the Note and this Securlty Instrument shall be pald to

the entity Sogaily entitied thareto, .
In the event of foreclosure of this Sucurlty Instrument or athor transfer of title to the Propenty that exthiiguishes
the Indebladness, all right, lile and intereat of Borrewer In and to Insurance policies in force shall paes 1o the

urchager.
P B &nupancy. Preservation, Malntenanos and Protection of the Property; Boryowsr's Loan Application;
Leassholds. - Doirower shall occupy, establish, and use the Pmpm?' as Borrower's principal residence within
aixty duys after th. execuition of this Security Instruivent and shall continue to occugy the Proporty as Borrower's
principal rasiionca fo. at laast oné year after the date of cacupancy, unless the Secrelary delermings thia
requirement will cause un.iue harcship far Borrower, or Unless extonuating clraumastances exlst which ars
Borrower's control, Borrtster ahail notity Lenders of any extenuating circumstances. Botrowar shall not commit
waste of destroy, damage i s :bstanlially change the Property or allow the Property to deteriorate, ragsonable
waar und tear oxceptad. Lendar maLlnapoc! the Praperty i the Property is vacant or abandoned or the loan is in
defeutt. Lender may iake rexsonable action to protect and preserve such vacant or abandoned Propery.
Borrcwer shall also be in detmuit(# Acrrower, during the loan application process, gave matorially faise of
inaccurate Information or stalements w0 Lender (or falled to provkie Lender with any material information) in
connuection whh the loan evidenced by the Note, including, bul not fimited to, reprosentations concertin
Botrowar's occupancy of the Propeny as-a rincipal residance. it this Becurity Instrument is on a lsasshold,
Borrower shall comply with the provisions of the 'aase. il Barrowar acquires fes hie 1o \he Propeity, the isasehold
and fee gtio shall nmao merged uniess Lender Lovazs 1o the marger [n wriling,

8. Charges to L] sotion 6! Lender's I%Il in the Propm‘y. Borrower shall pay ail
govermnmental or municipal charges, fines and impositians, that are nnt Included In Faragraph 2. Borrower shall
pay theso obiigations on time diractly 10 the eniity which (».cwed the payment. If tallure 10 pay would adversely
atfoct Lander's intesast in the Property. Lipon Lender's rec.ie%1 Sorrower shall prompily fmish 1o Lender receipie
avidencing these payments.

If Borrower falis to make thase payments or 1he payments recred by Paragraph 2, or falis 10 perorm any
other cavenants and agreaments comtained in this Seourlty Instruavint, or thore s & legal procssding that may
significantly attect Lenclar's righta In the Propeity {such an a procse«ding '» bankruptey, for condemnation of to
anlorce laws or reguiations), then Londer may do and pay whatevar [s necassary 10 protect the value of the
Property and Londer's rights In the Property, Including payment of taxes, hazard insurence and othet toms
mentioned In Paragraph 2.

Any smounts disbursed by Lender under thla Parngraph ahall bacome an ado”nnal debt of Borrowsr and be
socurod by this Securlty Instrument. These amounts shall baar intarost from the deis of disbursement, at the
Note rate, s at the option of Lender, shall be immediately due and payabie.

7. Condemnation. The procesds of any award or cialm for daml? , direct or consuguuntial, in connection
with any condemnation or other taking of any pan of the Praperty, or for conveyance ‘m:?;;s of condamnation,

6!

are horeby assignad and shall be paid to Lender to the extant of the full amount of the tectiag that remalns

unpald under the Note and this Sacurty Instrument. Lerxier shall apply such procesds to tho recuction of the
Indebledness under tho Note and this Securly Instrument, first to any delinquent amounts appier’ i the order -

provided in Paragraph 3, and then to prepayment of principal. Any application of the procweds to the, pringipal
ahall not oxtond or postpone the due date of the monthty payments, which are relerred to in Paragraph 3, ot
change the amount of such payments. Any sxcess procedds over ah amount requirad to "uy all outetarwiing
indebtedness under the Noto and this Security Instrument shall be pald 1o the entity legally entitied thereto,
0. Foae. Lander may collect feos and charges authorized by the Secratary.
9. Grounda for Aopeleration of Dabt,
(s) Defautt.  Lencier may, axcept as limied by regulations issued by the Secreary In the case of paymant
‘ detauite, require immediate payment Infull of &il sums secured by this Sscurity Instrumant if:

{ Borrower defaults by faliing to pay In full any monhly payment required by this Becurily
instrumant pelor to or on the due date of tha naxt monthly payment, or

(W) Borrower delaults by faliing, for a perlod of thity days, to perform any olher obligations
contained In this Securlty ingteumsnt.

FHA ILLINOIS MORTGAGE FORM | 2/04
ISC/FMDTIL/ /0801 /(2-81)-L PAGE 30F 8 MFC RE\/5/95
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LOAN NO, 02-18-48230
13, Notioss. Any nolice ta Borrower provided for In this Security Instrument shall be given by deifvoring it or
by mafling it by first class mall uniess applicable law requlres uge of another method. The notice shal be dirscted
to the Progenr Addreas or any other address Borrower designates by notice 1o Lerdar. Any natice to Lander ghalt
be given by flrst class mal) to Lender's address stated hereln or any addross Lender dasignatas by notlce 10
Barrower. Any notice provkied for In this Socurlty Instrument ahall be deemad to have been given to Borrower or
Lender when given as provided In this paragraph.

14, Governing Law; Severahllity.  This Security instrument shall be governed by Federal law and the lw of
the jurlsdiction In which the Property la located. In the event that any provision or ¢lause of thia Securdy
Instrument or the Note conflcts with appilzable law, auch conflict ahall not atfact other provisions of this Security
Instrument or the Note which can be given effect without the contlicting pravision. To this end the provigions of
this Socurity Instrumant and the Note are daclared to be severable. ‘ :

18. Borrower's Copy.  Borrower shall be given one conformad copy of this Securty Instrument,

18. Assignment of Rents.  Borrower unconditionally assigns and transfers 10 Lender all the rems and
revenues of the “roperty. Borrower authorizes Lander or Lentler's agents to collect the rents anvd revenues and
heraby dirocts exih tenant of the Property to mr the rents 10 Lander or Lender's agents. Howevor, prior to
Lendar's notloe to Horrower of Borrower's breach of any covenant or agresment in the Securlty Instrument,
Borrawer shall colluct end receive alt rents and revenues of the Property as trustee tor the beneflt of Lender and
Borro;;er“:his asgig.imapt of rents constitutes an absolute assignment and not an assignment for additional
sacurity only.

it Londer gives nctlcs o1 bivach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for banatt of Lender on'y; io be applied to the sums securad by the Security Instrument; (b‘ Lender shal!
be entiled! o callect and recelve 4" o' the rents of the Prapenty; and (¢) sach tenan ol the Property shall pay ai
rents due and unpakd to Lender or Lxv.er's agent on Lender's written demand to the tenant.

Borrower has not executed any prio” asvignmaent of the rents and has not andl will not perfurm any act that
wouli prevent Lender from exerclaing its fiahia under this Paragraph 18.

Lencier ahali not be required to enter Loea. take control of or maintain the Propeny belore or alter giving
notice of breach to Borrower, However, Lande o e judicially appointod raceiver may do 80 at any time there is a
breach. Any application of rents shall not cure ¢/ walve any default or Invaikiate any other 7ight or remedy of
}.ondﬁr.l TR'.R assignmant of rents of the Property shall aniinats whon the dobt sacired by the Securlty Instrumant

8 paid in full,
NON-UNIFORM CQVENANTS. Borrower and Lender funhar a7rso as follows:

17. Foreclusure Procedure. [f Lender requires immaaicie paymant In full under Parn:g:ph 9, Lender may
invoke the power of sale and any other romeciias permitted by 2racable law. Lender shall be entiiled to collect
all uxpenses Incurred In purauing the remedica provided In this *ziagraph 17, Inciuding, but not limtted to,
reasonable aitorneys’ fees and costy of the thle avidance.

18. Release. Upon pumma of all sums sacured by this Securny ‘pstiment, Lencer shall release this
Securlty Instrumaent without charge to Borrower, Barrower shall pay any recarda’ion coats.

19. Walver of Homestead. Borrowar walvos all right of hdmestead uxemplic:- i 2ha Property.

Riclora 10 this Seourity Instrument. If one or more riders are executed by Boriwior and recorted 1ogether
with this Securlty Inatrument, the covenants of esch such rider shatl be incorporateq int=-and shall amery) and
supplemont 1he covenanis and agreementa of this Securlty Instirument ag if the rider(s) ware In & part of this
Securlty Instrument. [Chack spplicable box(es)). -

DCondomlnium Rider Uemdualod Paymant Rider [:l Grow!np Sqully Rider

L]Ptannod Unit Davelopment Rkler Domnr .
{Specily) -
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