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7 THIS MORTGAGE ("Security Teatrument”) is given on NOVEMBER 30, 1995 . The Mortgagos is
™ RODERICK 4 7GOOD SINGLE, NEVER MARRIED
("Borrower"). This Secunty Instrument is given io CTX MORTGAGE COMPANY
THE BT/.TE OF NEVADA , and whose

which 18 organized and existing under the faws of
address s P.O. BOX 195000, DARLLAS, TEXAS 753219
{*tzader”). Borrower owes Lender the jrincipal sum of

FIFTY THODSAND FOUR HUNDRERD SIXTY & 00/100

This debi is evideniced by Borrower’s note dated the same date as this Secunty Iasiryaent ("Note"), which provides for monthly
payments, with the tull debt, if not paid earlier, due and payshle on  DRCEMBRER 1. 2025 . This Security
Insirument securcs to Lender: (a) the repayment of the debt evidenced by the Note, withantzzest, and all rencwals, extensions and
¢~ Modifications; (b) the payment of all other sums, with inicrest. advanced undes paragraph 640 protect the sccunity of this Securlly
’ instrument; and {c} the performance of Horrower’s covenants and agreemenys dnder this Security Instument ang the Noie. For

this purpose, Borrower does hereby morigage, grant and convey to Lender the following (escrbed property tocated in
COCK Counmy, Iinos:

LOT 46 IN BLOCK 4 IN NEW ASHLAND, BEING A SUBDIVISION OF THE WRST 1/2/07 THE
SOUTHWBST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNIHIP 38 NORTH, RaNGT 14,
BAST OF THE THIRD PRIKCIPAL MBRIDIAN, IN COOK COUNWTY, ILLINOIS.

Gle OfI2

¢

PIN# 20-08-317-001-0000

wittich has the address of 1517 WBST 54TH 8S8TRBET, CHICAGO {Sireet, Cliy),

Hmoss 60603 {Zip Codel("Froperty Address");
initlin: R FHA lilinols Mortgage - 5/95
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IS TOGETHER WITH &l the imprevements now or hereafter erccted on the property, and all easements, rights, appurienances,
}Jcnm rayalties, raineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter a pan of the
s:property. All replacements and additions shall also be covered by this Securily Instrument. All of the Joregoing is referred 10 i
lhls Sccurity Instrament as the “‘Property.”

J-i BORROWER COVENANTS thai Borrower is lawfully scised of the estate herchy conveyed and has the right to mortgage,
gram and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
“iwill defend generally the title 1o the Property against afi claims and demands, subiect 1o any encumbrances of record

1. Payment of Principal, Interest aud Late Charpe. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Noie and late charges due under the Note,

2, Monthly Payment of Taxes, Insgrance and Other Charges. Borrower shall include in cach monthly payment,
together with the zeincipal and intcrest as set forth in ithe Note and any laie charges, a sum for (1) taxes and special assessmeints
levizd or 1p be levies against the Property, (b) leaschold payments or ground reats on the Property, and (¢) premiums for
insurance required under raragraph 4, In any vear in which the Lender must pay a morigage msurance premium to the Secretary
of Housing and Urban Develpment ("Sccretary”), or in any year in which such premium would have been required if Lender still
held the Security Instrumeni cuch monthly payment shall also include either: (i) a sum for the annual morgage insurance
premiutn w be paid by Lender to the Secretary, or (ii) a monihly charge instead of a nxortgage insurance premium if this Security
Instrument is held by the Secretary. “wa reasonable amount to be determined by the Secretary. Except for the monihly charge by
lhe Secretary, these items are callerd "Esciow Items™ and the sums paid o Lender are called “Escrow Funds,”

Lender may, a any time, collect and hots amounts for Escrow Items in an aggregate amouni nol to cxceed the maximam
amount that may be required for Borrower's escivy sccount under the Resl Estate Seilement Procedures Act of 1974, 12 US.C.
Section 2601 ef seq. and implcmenting regulations, 24 T”FR Pant 3500, as they may be amended from time to tme ("RESPA"),
excepi that the cushion or reserve permitied by RESPA > unanticipated disbursemenis or disbursements before the Borrower's

payments arc avatlable in the account may not be based ont ameas due for the morigage insurance premiom.

If the amounts held by Lendes for Escrow Liems exceed the'amonnts permitted to be helil by RESPA, Lender shali deal with
the excess funds as required by RESPA, If the amounts of funds he.d Lv-Lender at any time are aot sufficient to pay the Escrow
liems when due, Lender may notify the Borrower and require Borrower o make up the shortage or deficiency as permitied by
RESPA,

The Escrow Funds are pledgad as additional sccurity for all sums secured by this decurily Instrument, If Borrower tenders to
Lender the full payment of all such sums, Borrower's account shall be credited win e batance remaining for all installment
items (a), (b), and () and any mongage insurance premium instaifment that Lender Yas ao1 become obligated 10 pay to the
Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediately pricr 0.4 foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any bilance remaining for all installments for siems (a),

{b), and (c).

3. Application of Payments, All payments under parugraphs 1 and 2 shall be applied by Lender as fol!ows:

First, to the mortgage insurance premium to be paid by Lender to the Secrelary or to the monthly charge by the Secretary
instead of the monthily mortgage tsurance premium;

Sccond, 10 any laxcs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, 10 amortization of the principal of the Noig,

Filth, to I8t charges due under the Note,

A/
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L;‘_ 4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
~ existenice ar subsequently crecied, against any hazards, casualties, and contingencics, including firc, for which Lender rcquires
5nsurancc This insurarce shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insare
*all improvements on the Praperty, whether now in existence or subsequently erected, against loss by floads 1o the extent required

by the Secretary. Alf insurance shall be carried with companies approved by Lender, The insurance policics and any rencwals
;;'shau be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable o, Lender.
" In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower, Each insurance company concemned is hereby authorized and directed 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jowtly, All or any part of the insurance proceeds smay be applied by
Lender, at its option, cither (a} to the reduction of the indebtedness under the Nole and this Security Instrument, first 10 any
delinquent amounts applied in the order in paragraph 3, and then o prepayment of principal, or (b} o the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
payments which ar ieferred to in paragraph 2, or change the ameunt of such payments. Any excess insurance proceeds over ap
amoun( required (o pay.all oustanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally
entitled thereto.

In the event of foreciosiis of this Security Instrument or other transfer of tide to the Propenty that extinguishes the
indebiedness, all right, title and iriei=3t of Borrower in and to insurance policies in force shall pass 1o the purchaser.

5, Occupancy, Preservation, Maintznance and Protection of the Property; Borrower's Loan Application; Lenseholds,
Borrower shall occupy, establish, angd use-n. Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to c<cupy the Property as Borrower's principal residence for at least one year after the
datc of occupancy, unless the Secrctary determines this requirement will cause undue hardship for Borrower, or unless
cxicnuating circumstances exist which are beyuod Rorrower's control, Borower shall notfy Lender of any extenuating
circumstances. Borrower shall not commit waste or desury. damage or substamially change the Property or allow the Property to
deterioraie, reasonable wear and tear excepicd. Lender may insnact the Property iF the Propenty is vacant or abandoned or the ioan
is in default. Lender may take reasonable action 1o protect a1 d preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower. during the loan application process, cav: materially false or inaccurate information or siatements to
Lender (or failed to provide Lender with any material information) ' connection with the loan cvidenced by the Note, including,
but not limited to, represcntations concerning Borrower's occupancy-of (he Property as a principal residence. If this Secunty
Instrument is on a leaschold, Borrower shall comply with the provisicas of the lease. If Borrower acquires fee title 1o the
Property, the leaschold and fee title shall not be merged unless Lender agrees 1o the-merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property . lurrower shall pay all governmental or
municipal charges, fines and impositions that arc not mcluded in paragraph 2. Borsarei shall pay these obligations on time
dicectly 10 the entity which is cwed the payment. If failure to pay would adversely affect't 2ndCr's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipis evidencing thesc paymentz.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails t-pacfzin any other Covenants
and agrecments contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a procceding in bankrupicy, for condemnation or 10 enforce laws or regulations), then Lender may do and
pay whalever is niecessary to protect the value of the Property and Lender’s righus in the Property, inciuding payment of tixes,
hazard insurance and other itcms mentioned in paragraph 2.

Any amounts disburscd by Lender under this paragraph shall become an additional debi of Borrower and be secured by this
Security Instrument. These amounts shall bear intcrest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately duc and payable.

LEGS6R56

7. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in conncction with any (W) |
condemnation or other taking of any part of the Property, or for conveyance in place of condcmnation, are hereby assigned and
shall be paid to Lender 10 the exient of the full amount of the indebiedness thal remains unpaid wnder the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Insirument,
first to any delinquent amounts applied in the otder provided in paragraph 3, and then to prepayment of principal, Any application
of the proceeds to the principal shall not exiend or postpone the «uc date of the monthty payments, which are referred %/
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;,’pamgraph 2. or change the amount of such payments, Any excess procecds over an aimount required 1o pay all outstanding
;’;jndcbwdnm vnder the Note and this Security Instrument shall be paid to the entity legally entiticd thereto.

g

L-‘:' 8. Fees. Lender may collect fees and charges authorized by the Secretary,

s 9, Grounds for Acceleration of Debt,

{a} Defauit. Lender may, except as limited by regulations issued by the Secrewry in the case of payment defaulis,
requice immediate payment in full of all sums secured by this Security [nstrument if;
{1} Borrower defaults by failing o pay in full any monthly payment requived by this Sccurity Instrumnent prior o os
on the due date of the next monthly payment, or
(i) Borrower defaults by foiling, for a period of thirty days, 1o perform any other obligations contained in this
Security Inshument.

(b} Sale With~ot Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of e
Secretary, requiie i:omediate payment in full of all sums sccured by this Security Instrument if:
{i) All or part. s ste Propenty, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other b Xy devise or descent) by the Borrower, and
(i1} The Property is not oscupied by the purchaser or graniee as his or her principal residence, or the purchaser or
grantee docs so occupy-tie Property but his or her credit has not been approved in accordance with the requircments .
of the Sccretary. 2

fc) No Waiver. If circumstances occu’” that would permit Lender to reguire immediate payment in futl, but Lender does
not require such payments, Lender does not wiive its rights with respeci to subsequent events.

(d) Regutations of HUD Secretary. In many cocumstances regulations issucd by the Secretary will limit Lender's
rights in the case of payment defaulis 1o reguire im:ncgiate payment in full and foreclose if nol paid. This Sccurity
Instrument does not authorize acceleration or foreclosuie.if not permitied by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should thiz S<ourity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 cays from the dote hercof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate pavracat in full of ail sums sccured by this Secunty
Instrument. A writicn statement of any authorized agent of the Sceretiry Cated subsequent to 60 days from the date
hercof, declining o insure this Security Instrument and the Noie securca-theichy, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this oplion may nol be exetnisct by Lender when the unavailability of
insurance is solely due to Lender’s failure to femit a morigage insurance premiun whe Secretary.

10. Reinstatement. Borrower has a right to be reinstaed if Londer has required immesiate rayment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument, This right ‘ipplizs even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all smiunts reguired to bring
Borrower's account current including, to the extent they arc obligations of Borrower under this Security Yitsimument, foreclosure
costs and reasnnable and customary atiomeys' fecs and cxpenses properly associated with the foreclosurz jnoceeding. Upon
reinsiatement by Borrower, this Security Instrument and the obligations that it secures shatl remain in 2ffect as<d Lender had not
required fmmediac payment in full. However, Lender is not requircd to permit reinswatement ift (i) Lender has accepled
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a curremt foreclosure procceding, (i) reinstatement will preclude forcclosure on different grounds in the future, or {iii) =
reinstatement will adversely atfect the priority of the lien created by this Securily Instrument. a-;

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver.  Exicnsion of the time of payment or modification
of amortization of the sums secured by this Security Instrument grasted by Lender 1o any successor in imerest of Borrower shall a9
not operate 10 release the liability of the original Borrower or Borrower’s successor in inlerest. Lender shall not be required o O
commence proceedings against any successor in interest or refuse 1o extend lime for payment or otherwisc odily amortization of w3
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any [orbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the excrcise pfan
right or remedy. |nmm:f d

m -4R{IL) (9505) Pageactt







| UNOFFICIAL COPY

) 208403605

&-.:l' 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
cSecurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragmph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secutity
Tnsm.ment but does not exceuie the Note: (a) is co-signing this Security Irstrument only o morngage, grant and convey that
Bormwcr s interest in the Property under the terms of this Sccurity Instrument; (b) is rot personally obligated 10 puy the sums

5, ;. secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or

t..make any acconunodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

POl

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing it
by first class mail unless applicable law requires use cf another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mai! 1o Lender’s
address stated herein or any address Lender designates by notice (o Borrower. Any notice provided for in this Security Instrument
shail be deeined 1o have been given o Borrower or Lender when given as provided in this paragraph.

I4. Governing Lav'; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable 127w, *uch conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given effect without the contlicirg provision, To this end the provisions of this Security Instrument and the Note are declared to
be severble.

15. Borrower's Copy.  Borrower shuit be given onc conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower uncondijonally assigns and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lendes's ayents to collegt the rents and revenues and herchy dircets cach tenant of the
Propeny io pay the rents o Lender or Lender’s agenenQowever, prior lo Lender’s notice w Borrower of Barrower's breach of
any covenani or agreement in the Security Instruinent, Sordawer shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Rorrower, This assignment-of rents constitutes an absoluie assignment and not an assighment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents receivid by Bomrower shall be held by Bommower as trustes for
benefit of Lender ouly, to be applied to the sums secured by the Secuaty Instrument; (b) Lender shall be entitled to collect and
receive all of the renis of the Property; and (c) each tenant of the Property (hed! nay all rents due and unpaid 10 Lender or Lender's
agent on Lender’'s written demand to the tenant,

Bocrower has not executed any prior assignment of the rents and has not and’ viii not perform any act that would prevent
Lender from exercising its rights under this paregraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before ov alter giving nolice of breach w0
Bomower. However, Lender or a judicially appomted receiver may do so at any time there is 2 breach. Any application of rents
shal} not cure or waive any defauit or invalidate any other right or ramedy of Lender. This assignmauiof renis of the Property
shall terminate when the debt secured by the Security instrument is paid in full,

NON-UNIFGRM COVENANTS. Borrawer and Lender further covenant and agree as follows:
17. Foreclosure Procedure, If Lender requires immediate payment in ful) under paragraph 9, Lender may foreclose |

this Security Instrument by judicial proceeding. Leuder shali be entitled to cellect all expenses incurred in pursuing the ﬁ
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of fitle evidence,

68

18. Release. Upon payment of all sums secured by this Security Tnsirument, Lender shall release this Security lnstrument < 1
withoul charge 1o Borrower, Borrower shajl pay any recordation costs, [
)

~3

Inltials: .

19, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Praperty.
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20. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shall be incorporated into and shalt amend and supplemcnt the covenants
ard agrecments of this Sccurity Instrument as if the rider(s) were 2 part of this Security Instrument,

ICheck applicable box(cs)i
{__] Condomininm Rider ] Graduated Payment Rider ] Other [specify)
{1 Planned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borruwrr accepts and agrees 1o the terms comtained in this Security Instrument and in any rider(s)

executed by Rorrower and recarded with it
Witnesses:
’\< —(Seal)
RODBRICK HKYGOQD -Borrower

{Seal)

-Borrower

). {Seal)

— Py L (Seah)
/ / / -Borrower -Borrawer
| L »UL

STATE OF ILLINOIS, (lounty ss:

L /t K{” N H A (,Kéfjét {7\1 , & Notary Public in and for sai County ang state do hereby centify that
RODERICK HAYGOOD , ,t{/m (C( UMY LR AN
» personally known to me (0 be the sune person(s) whose name(s)
subscribed to the foregoing instrument, appesred before me this day in persgn, and acknowledged thyv™ uE HAS,

signed and delivered the said mem:mcmas HIS free and voluntag§ act, for the uses and pue(.s’ prin sel ’}B;l rﬂ
Givea under my } '} TE
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