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MORTGAGE _jS§eF
- '
THiS MORTCAGE ("Security Instrument”) is given on DECEMBER 8TH , 1995 &
The morigagoris " %JLLIAM MORALES AND AIXA E, MORALES, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given (o

GMAC MORTGAGE CORPOXKALION OF PA ,

which is organized and existing u«der the laws of PENNSYLVANIA , and whosc address is
P.0O. BOX 808024, PETALUMA, .CA 94975

("Lender™). Borrower owes Lender the principal sum of
THREE HUNDRED THIRTY SEVEN THOUSND AND NO/100
Dollars (U.S. $ 337,000.00 ). This d:bt ie-evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on
JANUARY 157, 2026 . This Security Inst ument secures to Lender: (8) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and woiications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance of Borroveer's
covenants anil agreements under this Security Instrument and the '®oie. For this purpose, Borrower docs hereby morigage,
grant and convey to Lender the following described property localed in

Cony, County, illinois:

LOT 98 IN BLOCK 35 IN SHEFFIELD’S ADDITION TO CHICAGLO/ TN SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAT. 'MERIDIAN,
IN COOK COUNTY.
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which has the address of 1624 N. WCOD ST, . CHICAGD .

[Sirest} {Cuy])
ilinois 60622 ("Property Address™);
(Zip Code}
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‘“ for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o
« ¢/ Lender's approval which shali not be unreasonably withheld. If Borrower fails (o maintain coverage described above,
; Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

L

e

A!
j
;

All insurance pelicies and rencwals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender

" shall have the right 1o hold the policics and renewals, If Lender requires, Borrower shall prompily give 1o Lender all receipts

of paid premiums and rencwal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and
Lender. Eender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applicd W restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
resloration Or repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shail be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offersd o seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or 1o pay sums securcd by this Security Instrument, whether or not then due. The 30-day peried will begin
when the notice is given.

Unless Lender and Bomrower otherwise agree in writing, any application of proceeds 1o principal shell not extend or
postpone the due daw of the monthly pavments referred io in paragraphs 1 and 2 or change the amoum of the payments. {f
under paragraph 21 the Troperty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulling
from damage 1o the Propeny prior to the acquisition shall pass to Lender to the exient of the sums secured by this Sceurity
Instrument iminediately pries *2 the acquisition,

6. Occupancy, Preservaiwon», Maintensnce and Protection of the Property; Borrower's Loan Application;
Leuseholds. Borrower shell occupy, establish, and use the Property as Borrower's principal residence within sixly days
afier the execution of this Security dnsirument and shall continue 10 occupy the Property as Bomrower's principal residence
for at least one vear afier the date of sxcupancy, unless Lender othcrwise agrees in writing, which conscnt shall not be
unreasonadly withheld, or unless extenuzury circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow aic Property o deteriorate, or commit waste on the Property. Borrower shall
be in defanlt if any forfeiture action or procecding. whether civil or criminad, is begun that in Lender's good faith judgment
could resuli in forfeimre of the Property or otler/isc maicrially impair the lien created by this Sccurity Instrument or
Lender security interest. Borrower may curc such a sefuu): and reinstale, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, *.ender's good faith determination, precludes forfeiture of the
Bortower’s interest in the Properiy or other material impairmcat of the lien created by this Sccurity Tnstrumeni or Lender’s
security interest. Borrower shali also be in defaull if Borroyv:er, curing the loan application process, gave muterially false or
inaccurate information or statements to Lender (or failed to provide Lender with any matenial information) in connection
with the loan evidenced by the Noic, including, bul not limited 10 <cpresentations concerning Borrower’s occupancy of the
Froperty as a principal cesidence. If this Security Instirument is on aiezseold, Borrower shall comply with all the provisions
of the leasc. If Borrower acquires fee title to the Property, the leasetio’s and the fee ttle shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borower fails w0 perform the covenants and agreements
comained i this Security Instrument, or there i3 a legal proceeding that may sipuificandy affect Lender’s rights in the
Praperty (such as a proceeding in bankruptcy, probate, for condemnation or foricicus or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of iz T1operty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priv oty over this Security Tnstrument,
appearing in court, paying reasonahle attomneys’ fecs and entering on the Propecty to make epairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts 4™l ear inwerest from
the datwe of disbursement at the Note rate and shall be payable, with interest, upon notice from Lopder to Borrower
requesting payment.

3. Mortgage tnsurance.  If Lender required mortgage insurance as a condition of making the loan stcured by this
Security Inswrument, Borrower shall pay the premivms required o maintain the mortgage insurance in cffect. If, for any
reason, the morngage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the
premiums required to oblsin coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantiaily equivalent to the cost 1w Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay (o
Lender each month a sum equal to onc-twelfth of the yzarly mortgage insurance premium being paid by 3orrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these payments as a loss rescrve in
liew of morigage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insures approved by [ender
again becomes available and is obtainsd. Borrower shall pay the premiums required 1o maintain morigage insurance in
¢ffect, or o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement berween Botrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall
give Borrower notice at ihie time of or prior to an inspection speciying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with

1TEM 187613 (9202) f'orm 3014 9/90 {page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this
Security Instrument; or {b) cntry of a judgment enforcing this Security Instrument. Thosce conditions are that Borrower: (2)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inchuding, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Insirument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shal! continue unchanged. Upon reinstaigment by Borrower,
this Security Instrament and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinswate shall not apply in the case of acceleration under puragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note {(logether with this Sccurity
Instrument) may be sold one or niore times without pricr notics 10 Botrower. A sale may result in a change in the enlity
{known as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loar Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to whick paymants shounld be made. The notice
will also contain av.y. other information required by applicable law.

20, Hazarduus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanzes on or in the Property. Borrower shall ol do, nor allow anyone clse o do, anything affccting the
Property that is in viclation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Property” of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to
normal residential uses and (o visinicnance of the Property.

Borower shall promptly gove cender written notice of any investigation, claim. demand, Jawsuit or other action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actai kaowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other reediction of any Hazardous Substence affecting the Property is necessary, Borrower
shall promptly take ali necessary remedial acticas in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardou: Substances” are those substances defincd as toxic or hazardous substances by
Environmental Law and the following subsianc’s: zasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesucides and hesbicides, volatile solvents, materizas “onlaining asbestos or formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law" mew:s-federal laws and laws of the jurisdiction where the Property is
located that relate to healih, salcty or environmental protecticd:

NON-UNIFORM COVENANTS, Borrower and Lende. further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice .0 3orrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrurent (but not prier (o acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specicy (1) the defanit; (b} the action required to cure the
default; (c) a date, not tess than 30 days from the date the notice I3 ziven to Borrower, hy which the delsult must be
cured; and (d) that failure to cure the default on or before the date s'zafied in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicla) proceeding and sale of the Property. The
notice shall further inform Borrower of the right fo reinstate after auceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defersc of Borrower to acceleration and
foreclosure, I the default is not cured on or before the date specified in the notics, 7.ender at its option may require
immediate payment in full of all sums secured by this Security Instrument winout further demand and may
foreclose this Security Instrument by judiclel procesding. Lender shall he entitled to sulizet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonate attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of sll sums secured by this Sccurity Instrument, Lender sha' riiease this Sccurily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead excmption in the Property.
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14 FAMILY RIDER
Assignment of Rents

THIS 1.4 FAMILY RIDER is made this  8Th day of DECEMBER, 1595 ,
and is incorporated into ard shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "3ecunty Instrument”) of the samc date given by the undersigned (the “Borrower”) 10 secure Borrowers's Note 10
GMAC MORTGAGE CORPORATION OF PA
(the "Lender™)

of the same date and Covzring the Property described in the Security Insirument and located at.

1624 N. WOOD. &7. CHICAGO, IL 60622
{Property Address]

1-4 FAMILY COVENANTS. In additiza to the covenants and agreements made in the Security Insirument, Borrower
and Lender further covenant and agree asfollows:

A. ADDITIONAL PROPERTY SUBJECT 10 THE SECURITY INSTRUMENT. In nddition to the Property described
in the Secunty Instrument, the following items are advJed to the Property description, and shall also constitute the Property
cavered by the Security Instrumeny: building matenials, appiiances and goods of every nature whalsoever now or hereafics
located in, on, or used, or intended to be used in connecyion with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, eleruicity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access contr] apparatu ;, plumbing, hath tubs, water heaters, water closels, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shudes, curtains and curtain rods. attached mirors, cabinets, paneiurg and attached floor coverings now or hercafter atlached
to the Property, all of which, including replacements and additions therzeo) shall be decmed to be and remain a part of the
Praperty covered by the Security Instrument. All of the foregoing togettcr with the Property described in the Security
Instrument (or the leaschold estate if the Security Instrument is on a leaseho's) are referred 10 in this 1-4 Family Rider
and the Sccurity Instrument as the “Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not sock, azmos (0 or make a change in the use of
the Propenty or its zoning classification, urless Lender has agreed in writing to the chanpe.” Lorrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable o the Froperty.

C. SUBORDINATE LIENS. Except as permitted by (ederal law, Borrower shall not allow my bsininferior to the
Security Instrument 10 be perfecied against the Property without Lender’s prior written permissicn

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition to thi piner hazards for which
insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrowes otherwise agree in writing, the first sentence

in Uniform Covenant 6 conceming Borrowes’s occupancy of the Property is deleted. All remaining covenants and agreements
set forth in Uniform Cuvenant 6 shail remain in effect.

D0LLH85H

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign io Lender all leascs of the Property and
all security deposits made in connection with Jeases of the Property. Upon the assigniment, Lender shall have the right 1o modify,
extend or terminate the existing fcases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the
word “lcase” shall mean “sublease” if the Security Instrument is on leaschold.

H. ASSIGNMENY OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bormrower absoluicly and
unconditionally assigns and wrarsfers to Lender all the rents and revenues {"Rents™} of the Property, regardless of (o
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agent (o collect the Rents, and agrees

MALTISTATE 1-4 FAMILY RIDER-Fannie Mas/Froddle Mac Unifore instrument Forr 3170 8/9C¢ {page 1 of 2 pages}
MFCDBIST-09483 041-001779-2
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