PREPARED BYLJDN OE F I C IAL CO PY
AFTER RECORDING MAIL TO: g{.r T 958!’5:""&

_GREAT WESTERN 8ANK
; P.0.BOX B2IEB
" Loa Angsien. CA 90009-2488

*

« DEPT-U1 RECORDING $27.00
T2 TRAN 8251 12/24/95 18:02:00
T Y AN #--95-E95350
(00K COUNTY RECORDER

SPACE AROVE THIS LINE FOR RECORDING DATA =
COUNTY CODE: 016 x/ -

MORTGAGE OFFICE NUMBER: 25477/ /¢

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-767877-8

THIS MORTGAGE {"Security’ incirument”} is given on December 8, 1995
The mortgagor is

JOSEPHINE STOLFA, AN UNMARRIFD WOMAN AND KEITH STOLFA,
AN UNMARRIED MAN

{"Borrower™}.
This Security Instrument is given to
CREAT WESTERN MORTGAGE CORPORATION, 4 DELAWARE CORFORATION

which is organized and existing under the laws of THE STATE OF DELAWARE . and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"}, Borrower uwas Lender the principal sum of
ONE HUNDRED FIFTY THREE THOUSAND SEVEN '{/NDRED FIFTY AND 00/100

Doklers (U5, $153,750.00 ), This debt is svidenced by Eorower's note datad the same date &5 this
Security instrument {"Note™), which provides for monthly paymen:s, with the full debt, if not paid eartier, due
and peyable on  January 1, 2026 . This Security Instrument sequres to Lender: {a) the repayment of the
debt evidenced by the Nonte, with interest, and aif renewals axtanzions-and modifications of the Note: (b} the
payment of alf pther sums, with interest, advanced under Paragrapn 7 tolprutect the security of this Security
Ingtrumant, and (¢} the performance of Borrower’s covanants and agreemeris ander this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant snd convey to Lender the following
described property located in COOK County, Hiinois:

LOT 175 IN GLEN GROVE TERRACE BEING A SUBDIVISION OF PART OF THE EAST

1/2 OF THE NORTH WEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RAN3F .12

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PINTAX 1D 09-13-105-046 (ﬁ C/ 2 fr

which has the address of 9506 OZANAM AVENUE p D 3.}! %

MORTON GROVE !

!
liknois 6‘0053 {"Property Address”};

TOGETHER WITH ait the improvements now or hereafter erected on the property, and all easements, B
gppurienances, and fixtures now or hereaftar a part of the proparty, Al replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumant as the
"Property.”

BORROWER COVENANTS that Borrowar is lawfully gaised of the estate hereby conveyed and has the right
to mortgagsa, grant and convey the Property and that the Property is unencumbered, except for encumbrancas
of record. Borrower warrants and will defend generally the titie to the Property against afi claims and demends,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrumeant covering ras! propsrty.

ILLINOGIS.-Singla Family--Fannie Mas/Froddie Mac UNIFORM INSTRUMENT Form 3014  8/90 (page ! of B puges)
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UNIFORM COVENANTS, Borsower and Lander covenant cnd agree as follows:

1. Paymant of Principal and (nterest; Prepayment and Late Churges. Borrower shall promptly pey when
due the principal of and intarest on the dabt avidenced by tha Note and any prepayment and lats charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shait pay 10 Lender on the day monthly payments are due under the Note, uniil the Note is paid i full, a sum
("Funds™) for: {a) yoarly taxes and assessments which may attain priority over this Security Instrumant 8s a
lien on the Property: (b} yearly leasehold payments or ground rents on tha Propesty, 4 any; {c) yeerly hazard or
property insurance premiums; (d} yearly flood insursnce premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (il any sums payable by Borrower to Lender, in accardance with the provisions of
Paragraph 8, in liau of the payment of mortgage insurance premiums. These items are callad "Escrow tems.”
Lander may, gt any tima, collect and hold Funds in an amount nat to exceed the maximum amount a lendes for
a8 federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settiemant Frocedures Act of 1874 as amended from time to time, 12 U,8.C. & 2601 et seq. ("RESPA™),
untess another law that applies to the Funds sets a lesser amount. ¥ 50, Lender may, at any time, collect and
hold Funds in an amount not to exceed the fesser amount. Lender may estimate the amount of Funds due on
the basis of current dota and reasonabls estimates of expenditures of future Escrow ltems or otherwise in
accordance withapplicable law.

The Funds shaii-ps held in an institution whose deposits are insured by a federal aoency, instrumantality,
or entity fincluding tender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds 10 pay % Escrow ltems. Lender may not charge Borrowaer f~r halding and applying the Funda,
annually analyzing the eciraw account, or verifying the Escrow Items, unless Lender pays Batrower interest on
the Funds and epplicable iz sarmits Lender to make such a charge. However, Lender may requite Barraowes to
pay a one-time charge for an ‘aclependent real astate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwice. Unless an agreement is made or spplicable ‘aw requires
iiterast to be paid, Lender shall rov he required ta pay Bosrower any interest or earnings on the Funds.
Borrower and Lendar may agree in wiiting, however, that interest shall be paid on the Funds. Lender shall give
to Botrower, without charge, an annual sicounting of the Funds, showing cradits and debits to the Funds and
tha purpose for which esch debit to the Funrtds was madse. The Funds are pledged as additional security for all
sums securad by this Security instrument,

If the Funds hald by Lender sxceed the @mounts permitted to be held by applicable law, {ender shall
account to Borrower for the excess Funds in Gzcordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is nuisufficient to pay the Escrow Hems when due, Lender
may so notify Borrower in writing, and, in such cas2 Borrowar shall pay to Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the delicianey in no more than twelve monthly payments, at
Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to
Borrawer any Funds held by Lender. If, under Paragraph 21, Lerazr shall acquise of selt the Property, Lander,
prior to the acquisition or sale of the Property. shall apply any Fubds held by Lender at the time of acquisition
or sale as a creait ageinst the sums secured by this Security Instrumerit.

3. Application of Payments. Unless applicatle law provides otharwise, all paymants received by Lender
under Paragraphs 1 and 2 shall be applied: ‘irst, 10 any prepayment cha'aes due under the Note; second, to
amounts payable under Peragraph 2; third, to interest due; fourth, to priiwipal due; and last, to any late
chargss due under the Nota.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Sacurity Instrument, and lecsehold payments or ground
rants, if any. Borrowaer shall pay these obligations in the manner provided in Paragrah 2, or if not paid in that
manner, Borrower chall pay them on time directly 1o the person awed payment. Soieswer shall promptly
furnish to Lender all notices of amounts to be paid undar this paragraph. If Barrower mukss these payments
diractly, Borrewar shall promptly furnish to Lender receipts evidencing the paymaents.

Borrower shall promptly discharge any lien which has priority over this Security insizumant unless
Borrowsr: &) agrees in writing to the payment of the obligation secured by the lien in a mannser acceptable ta
Lender; (b} contasts in good faith tne lien by, ar defends against enforcement of the lien in, legal praceedings
which in the Lendar's opinion operate te prevent the enfarcement of the lier; or {c) secures fram the holder of
the lien an agresment satisfactary to Lander subardinating the lien to this Security Mnstrument. !f Lendar
determines that any part of the Property is subject to a lien which may atfain priority over this Security
instrument, Lender may give Borrower a netice identifying the lien, Borrower shall satisfy the fien or take one
or mora of the actiens set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing at hereafter erected
on the Property insured against foss by fire, hazerds included within the term "extended coverage” and any
other huzards, including flocods or floading, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lander requires. The insurance carrier providing the
insurance shali be chosen by Borrower subject 1o Lender’s approval which shail not be unreasonebly withheld.
it Borrowar fails to maintain coversge described ahove, Lender may, at Lender's option, obtain coverage io
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shail ba aczeptable to Lender and shall include 8 standard mortgsge
clause. Lander shali have the right to hold the policies and renewals. It Lender requires, Barrower shall
pramptly give to Lender afl receipts of paid preinjums and renewal notices. In the avent of toss, Borrower shali
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#‘give prompt notice to the insurance carrier and Lender, Lander may make proof of loss it ~ot made promptly by

“-Borrowaer.

+ Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
- or repair of the Property damaged, if the restoration or repair is economically feasible and Lendei’s security is

- anot lessenad. !f the restoration or repair is not economiceliy feasible or Lendar's security would be lessened,

!. ‘the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ar not then
. due, with any excess paid to Borrower. f Borrowaer abandons the Property, or doas not answer within 30 days
“"a notice from lender that the insurance carrier has cffered to settle & claim, then Lender may collect tha
insurance proceeds. Lender may use the proceeds to repair or restore the Property ar to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowar otherwise agree in writing, any application of procesds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
smount of the payments. If under Paragraph 21 the Property is scquired by Lender, Borrower's right to any
insurance policias and proceeds resulting from damage 10 the Property prior to the acquisition shall pass 10
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Qccupanc;, Preservation, Maintenance and Protection of the Property; Barrower’s Loan Application;
Leaseholds. Borrowar shall accupy, establish, and use the Property as Borrower's principal residence within
sixty days safter tha_zxecution of this Security Instrument and shall continue to occupy the Proparty as
Rorrower’s principal ‘residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicli cunsent shail not be unreasonably withheld, or unless extenuating circumstancas exist
which are beyond Borrowei’s control. Borrower shall not destroy, damage or impair the Property, ailow the
Property to deteriorate, or comviiit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil at ciiminag), is begun that in Lender’s good faith judgment could resuit in forfeitire
of the Property or atherwise materirily impair the lien created by this Sacurity Instrument cr Lander’s security
interest, Borrower may cure such a deirGit and reinstate, as provided in Paragraph 18, by causing the action or
praceading to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeitura of the
Borrower’s interest in the Property or othar raterial impairment of the lien created by this Security Instrument
or Lender’s security interest. Borrower shaii alse be in default if Borrower, during the loan application process,
gave materiglly false or inaccurate informatic oy statements to Lender (or tailed to provide Lender with any
material information} in connection with the -ozn_ evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as 8 principal residence. If this Security
Instrument is on & leasehold, Borrower shall comply (witt all the provisions of the laase. if Borrower acquires
tes title to the Property, the leaseheld and the fee titis cliglt not merge uniess Lender agrees 1o the merger in
writing.

7. Protection of Lender's Rlights in the Property. & Porrower fails to pertorm the covenants and
agreements contained in this Security tnstrument, of there is # l.gal proceeding that may significantly affect
Lender’s rights in the Property {such Bs a proceeding in bankrup:cy. probate. for condemnation or forfeiturs or
to enforce taws or regulations), then Lender may do and pay for whatsyar is necessary to protact the value of
the Property and Lender’s rights in the Property. Lender’'s actions miy include paying any sums secured by &
lien which has priority over this Sscurity Instrument, appearing in coury, oaying reasonable attarneys’ fees and
antering on the Property to make repairs. Aithough Lender may take activn-under this Parsgraph 7, Lendar
doas not have 1o do 80,

Any amounts disbursed by Lender under this Paragraph 7 shaii become edditional debt of Borrower
secured by this Security instrument. Unless Borrower and Lender agrae to other terms of payment, these
amounts shail bear interest from the date ot disbursemant at the Note rate and shall ;8 payable, with interest,
upon notice from Lender to Barrowar requesting payment,

8. Morntgage Insurance. i Lender required mortgage insurance as a condition of maxing the loen secured
by this Sacurity Instrument, Borrower shall pay the premiums required to maintain the meitgege insurance in
affeet. If, for any reason, the mortgage insurance covarage required by Lendor lapses or ceascyaw be in etfact,

sBorrowear shall pay ths premiums required to obtain coverage substantislly equivalant to-the morigagse
insurance previousty in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer spproved by Lender. H substantially
equivalent mortgage insurance coverage is not available, Borrower shalt pay ta Lender each month a sum equel
to ona-twelfth of the yearly mortgage insurance pramium baeing paid by Borrower when the insurance coverage
lapsed o1 ceased to be in effect, Lender will accept, use and retain these paymemnts as a loss reserve in lieu of
mortgage insurance, Loss reserve paymenis may no longer be required, at the opticn of Lander, if maortgage
ingurance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums reguired 10 maintain
mortgaga insurance in effect, or to provide a loss raserve, unti! the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lander or applicable law,

9. Inspection. Lander or its agent may make raagonable entries upon and inspections of the Proparty.
Lender shail give Borrower notice at the time of or prior to an inspection specifying reasonable causa for the
inspaction.

10. Condemnation. The proceads of any award or claim for damages, direct or consequaential, in connection
with any condemnation or other taking of any part of the Property, or for convayance in lieu of condemnation,
are hereby assigned and shall be paid to Lender,
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In the event of a total taking of the Property, the proceads shall be applied 10 the sums secured by this
Sacurity Instrument whether or not then due, with any excess paid to Borrower. In the event af a partial taking
of the Property in which tha fair market value of tha Property immnediately before the taking is equal to of
greater than the amount of the sums secured by this Security instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by thig Security Instrument shall be raduced
by the amount of tha proceeds multiplied by the following fraction: {8} the totai amount of the sums secured
immediately before the teking, divided by (b} the fair market vaiue of the Property immediately betore the
taking. Any batance shall be paid t¢ Borrower. In the event of A partial taking of the Property in which tha fair
markat vatue of tha Property immediately hefore the teking is less than the amount of the sums secured
immediately before the taking, unless Barrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall ba applied to the sums secured by this Security Instrument whather or
not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
ofters to make an award or settle a claim for damages, Borrower fails to respend to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether of not then
due,

Uniess Lends: awd Borrowes otherwise agree in writing, any application of proceeds to principal shall not
extand or postpana-che due date of the monthly payments raeferred to in Faragraphs 1 and 2 or change the
amount of such paymerts,

11. Borrower Not rawnsed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amoruzavcn, of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrouver shall not operata to release the lisbility of the origina! Borrower or Borrowar’s
successors in interest. Lender shill not be required to commance proceedings against any successor in interest
or refuse to extend time tor payment or otherwise madify amortization of the sums secured by this Security
Instrument by reason of any demand inade by the original Borrower or Borrower's successors in interesi Any
forbearance by Lender in exercising a7y right ar retnedy shall not be a waiver of or preciude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Jaint.and Several Liability; Co-signers. The covenants and agreements
of this Secuwrity Instrumant shall bind and banefit the successors and assigns of Lender and Borrower, subject
to tha provisions of Paragraph 17. Borrower s crnvenonts and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument Lt does not execute the Note: (a} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Proparty under the terms of this
Security Instrument; (b} is not personally obligated tc nav the sums secured by this Security instrument; and
{c} agrees that Lender and any other Borrower mav agree to extend, modify, forbear or make eny
accommodations with regard to the terms of this Security !nstrument or the Note without that Borrower's
consant,

13. Loan Charges. If the loan secured by this Security Instrurient is subjact to a law which sets maximum
lonn cherges, and that faw is finally intarpreted so that the interssi or other ican cherges collected or to be
collected in connection with the loan excesd the permitted limits, then: (a] any such loan charge shall be
raduced by the amaunt nacessary to reduce the charge to the permittad limit, and {b} any sums already
collectad from Borrower which exceaded permitted limits will be refunded o) Borrower, Lendei may choose to
make this refund by reducing the principal owed under the Note or by making a zirect payment to Borrower, It
a rafund raducas principal, the reduction will be treated as a partisl nrepeyinert without any prapayment
charge under the Nots,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall ba given by delivering it
or by rmailing it by first class mail unless applicable law reguires use of another metnod The notice shall be
diracted 10 the Proparty Address or any other address Borrower designates by notice 1o tzardar, Any notice to
Lenda: shall be given by first class mail to Lender’'s address stated herein or any ote: address Lerder
designates by notice to Borrower. Any notice provided for in this Security Instrument shall b4 deemed to have
besn given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Saverability. This Security Instrument shall be governed by federal law and the faw ot
the jurisdicticn in which the Property is located. In the event that any provision or clause of this Security
instrrument or the Note conflicts with applicable law, such conflict shall not affect other pravisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note ars declared to be severable,

16. Borrower's Copy. Borrowar shail be given one conformed copy of the Note and of this Security
instrument.

17. Transfar of the Property or a Beneficial interest in Borrower. If ail or any part of the Property or eny
interest in it is sold or transferced [or it & beneficial interest in Borrower is sold or transferred and Borrower is
not a natural personi without Lender's prior written consent, Lender may, at its option, require immedinte
payment in full of all sums secured by this Security Instrument. Howaver, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
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Loan No.: 1-707877-6

i M Lender exarcises this option, Lander shall give Borrower notice of acceleratior.. The notice shall provide a
:;'ﬁ{pariod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
" all sums secured by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this
;:“-_peréod, Lender may invoke any remadies psrmitted by this Sacurity Instrument without further notice or
. demand on Borrower.
{;  18.Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
. have enforcement of this Security instrumsent discontinuad at any time prior to the earlier of: {a) b days (or
"such other period as applicable law may spacify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
tnstrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security instrument and the Note as H no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attorneys’ feas; and (d) takes such action as Lender may reasonably require to
assure that the lizn of this Security Instrument, Lender’'s rights in the Property and Borrower's obligation tc
pay the sums secuied by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowar,
this Security Instruineii and the obligations securad hereby shall remain fully effective as if no acceleration had
occurred. Howaver, tiis iyht to reinstate shall not apply in the case ot acceleration under Paragraph 17.

19. Sale of Note; Ciianqv of Loan Servicer. The Nota or a partial interest in the Note (together with this
Security Instrument) may ua.-suld one or more times without prior notice to Barrower. A sale may result in a
change in the antity (known s ihe "Lean Servicer”) that collects monthly payments due under the Note and
this Security instrument. Thers also_rmay be ong or mere chanyges of the Loan Servicer unrelatad to a sals of
the Note. if there is a change of \he b.uan Servicer, Borrower wiil be given written notice of the change in
accordance with Paragraph 14 above and-2oplicabie law. The notice will state the name and addrass of the
new Loan Servicer and the addrass to which payments should be made, The notice will also contain any other
infcrmation required by applicable law.

20. Hazardous Substances. Borrower shal' nit-cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the rruperty, Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation ¢f any Environmental Law. The preceding two seniances
shall not apply to the presence, use, or storage on the Proparty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal.residantiai uses and to maintenance of the Property.

Borrowsr shall promptly give Lender written notice of ¢y investigation, claim, demand, lawsuit or other
action by any governments! or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knoviledge. if Borrower learns, or is notified by
any governmental or regulatory euthority, that any removal or other remadiation of any Hazerdous Substance
sffecting the Property is necessary, Borrower shall promiptly take ali 1acessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hozardous Substances” are those substeiices defined as toxic or hazardous
substances by Environments! Law and the following substances: gasoline, kersene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile sofvents, materius containing asbestos or
formaidehyde, and radioactive materials. As used in this Paragraph 20, "Environmenta' Law” means federal
lews and laws of the jurisdiction where the Proparty is iocated that rslate to health, safiiv or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21. Accelaration; Remedies. Lender shell give notice to Borrowaer prior to acceleration following Borrowaer’s
hreach of any covenant or agreement in this Security Instrument {but nct prior to acceleration undsr Paragraph
17 unless applicable law provides otharwize). The notice shall specity: (a) the default; (b} the action required to
cure default; (c) a date, not less than 30 days from the date the notice ls given to Borrower, by which the
default must be cured; and (d) that failure to cure tha defauit on or before the date spacifled In the notice may
result in acceleration of the sums secured by this Security Inatrument, foreclosure by judicial proceeding snd
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration end the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
accaleration and foraclosure. 1t the defsult is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may forecloae this Security Instrument by judicial proceeding. Lender shail be entitled to
collect sil expanses incurred 'n pursuing the remedies provided in this Paragraph 21, including, but not limited
10, raasonable attorneys’ fees and costs of title evidence. Form 3014 9/90 (paga 5 of 6 pages)
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22. Reloase. tlpon paymart of all sums secured by this Security Instrument, Lender shall relsase this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Eorrower a fee
for reteasing this Security Instrument, but only if the fee is paid to a third party for sarvices rendered and the
charging of the fee is permittad under applicable law.

23. Waiver of Homestoad. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
togsther with this Security Instrumant, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplemant the covenants and agreements of this Security Instrument as if the
rideris) were a part of this Security Instrumant, [Check applicabla line{s)]

X_ Adjustable Rate Rider _____ Condominium Rider 1-4 Family Rides
_____ Graduated Payment Rider ~___ Planned Unit Development Rider Biweekly Fayment Rider
Balioon Rider Rate Improvement Rider Second Home Rider

Othar(s) [speacify)

[ ——

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumment and in ziny rider(s) axecuted by Borrower and recorded with it.

Witnesses:
Y e
M), Aot - Sdagy (Seal)
KEITH STOLFA - --Borrower
o
b, ) _._f-f Ly -‘: {,- Copta \w}‘f_‘,{_j: _\1,*‘( (Sea“
JOSEPHINE STOLFA ;. --Borrower
__{Seal)
--Borrower
/_ (Seall
--Borrower
ISpace Balow This Line For Acknowledgmaral
R
State of lllinois, LUl County ss:
L ;\}"{ Vande 129 ijJ\i , @ Notary Puglic in

and for said county and state, do hereby certify that ‘ i

e il Stoldm el Togus hioad Lot A o
personally known to me to be the same pdrsonis) whose namefs) subscribed to the forsosing instrument,
appeared before me this day in person, and acknowledged that | L-¢
signed and delivered the said instrument as tlerr free and voluntary act, for the
uses and purposes therein set forth,

i o ) .
Given under my hand and official seal, this {W Y dayof A&« FUNE S T
; vl
My Commission expires: _ e o S eI
e L ' otary Publi’S

This instrument was preparé ;

; _y;ﬁ'“
JULIE SMITH b

- 850 EAST ALGONGUIN ROAD -

SUITE 105
SCHAUMBURG, IL 60748
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ADJUSTABLE RATE RIDER
Loan No.: 1-74/977-8 ARM L60

THIS ADJUSTABLE #4TE RIDER dated  December 8, 1995  chanpges and adds to the Mortgage,
Deed of Trust, or Sscurity Deed (the “"Security Instrument®) | signed thic day. The Security
instrument secures my Nute (the "Note”) to

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

Ithe "Lender"}, also signad this Gay, =nd covers my property as dascribed in tha Security Inatrument
and focated st:
9506 GZANAM AVENUE
MORTON GROVE, IL 60053
{Property Address)

ATTENTION: THE NOTE CONTAINS PROVISIGMS  ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMEWT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE POT¢%«1'AL FOR NEGATIVE AMORTIZATION.

The amount of my schaduled monthly instaliment could be isss then the amount required fo pay the
interest due after a rate adjustment for that installment period. (f so, the Note Holder will subtract
the amount of my scheduled monthiy instaliment from the amoun? 27 intérest that | owe for that
month and will add the difference to the outstanding principal balanca £y Ipan, This occuriance
is known as negative amortization. This unpaid interest is called "deferrac inTeiest.” Under the Note,
| must pay interest on the amount added to the principal balance at the samo rate of intersst | am
required to pay on the outstending loan balance each month.

{NTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my intsrest rate and my monthly instaliments as fcflows:
Initial Interest Rate 7.150% First tnterest Rate Adjustment Date January 1, 205
Initial Monthly Installment $1,038.44

First Instaliment Due Date February 1, 1996 Installment Due Date 1st

Maturity Date January 1, 2026 First Installment Adjustment Date  February 1, 2001
Minimum Rate* 7.000% Maximurr Rate* 12.950%

Rate Differential 2.600
*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Saction 1(d}.
GFIGBROS (R1/96}
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,

(a) Adjustment Dates. The interest rate | will pay will be adjusted on the First Interest Rate |
Adjustment Date {shown on tha front of this Rider) and on every Instaliment Due Date thereaftar, ‘
{b} The Index. Beginning with the First Interest Rata Adjustment Date, |
my interest rate will be based on an Index. Ths “Index" is the Twelve Month Average of

One-Month LIBOR as published each month by the Federal National Mortgage Assocration

("FNMA®"). if the Index is nc longer published, then the Note Holder may select a comparable

alternate index to permit interest rate adjustments and such comparable alternate index shall then

be the "lndax." The "Current Index” shall mean each vpdate of the Index published by FNMA by

tha last business day of each month as of 11:00 a.m. eastarn standard time and shall represent

the sum of that month's and the preceding eleven (11} months’ One-Month LIBOR rates as

published hy FNMA, divided by tweive and rounded upwards to the third decimal place.

{c} Calculation of Adjustriant, The Note Holder will determine each adjusted interest rate by
adding the Rata Differeniia! (zhown on the front of this Rider} to the most recently published
Current Index, The sum of the Ciurrent Index and tha Rate Differantial is the interest rate that will
gla_pply to my loan until the next /north’s interast rate adjustment. , .

he Note Holder may choosa nint ta increase my interest rate even if sn increase is perivitted
bacause of an increase in the Curten’ Index. The Note Holder is not required to give me advance
notice of interest rate adjustments.,
td} Limits on Interest Rate Adjustmenis Che interest rate | am required to pay during the term of
this {oan will not be greater than the Maximum Rate nor less than the Minimum Rata (shown on
the front of this Rider}, unless the pmpert\ securing this loan is sold and the loan is assumed.

o Sale ot the property and assumption of my loansoquire the Note Holdat's consent.

‘ If the property is sold and my loan is assumed, 'ns Note Holdsr may adjust the Maximus Rate
up 1o five percentage points (5.0%) above tha iaterest rate in effect on the date of the
assumption. The Note Holder may &lso adjust the Minimum Rate up to five percentage points
{5.0%} below the interest rats in effect on the date’ o the assumption. The Note Holder may
increase or decrease the Maximum Rate and the Minimues Rate each time the properkx is sold
and tha lnan is assumed. The Note Holder, however, may ziwaose not to adjust the Maximum
Rate or Minimum Rate each time the property is sold and the loan.is assumed. The Note Holder's
choice whethei (o adjust the Maximum or Minimum Rates wili be made at the time the Note
Holuer consents to the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.

{a} Adjustment Dates. My monthly instaliment will ba adjustes or the First Instaliment
Adjustment Date (shown on the front of this Rider) and annuaily thereaftar. The date the
instaliment will be adjusted is called the "[nstallment Adjustment Date”.

(b) Calculation of Adjustments. The naw instaliment will be calculated approiimately 60

days prios to the Installment Adjustment Date, The fitst instaliment adjusiment viit be catculated
by using an interest rate equal to tha sum of the Current Index published immediatsly prior (v the
time of the review plus the Rate Differential shown on the front of this Rider {the-interast rate
used shall not be less than the "Minimum Rate” or mare than the "Maximum Rate" as-defined in
this Rider), and the loan batance which would ba owing on the installment Adjustmert Uate if afl
regularly scheduled installments are made. The new installment will be an amount which would
ba sufficient to repay the loan halance used in the calculation over the remnaining term of tha losn
at ihe new interest cate, in substantially equal installments. After the first instaliment adjustment,
future installment adjustments will be calculated as described in this paragraph, except the

: interast rate in affget at the time of reviaw will be used for those instaliment adjustments,

' {c} Limitation on Adiustmsrts to the Monthlr Instaliment, The increases and decreases which
occur to the monthiy installment on the Instafiment Adjustment Date will not exceed 7 1/2% of |
the pravious monthly installment except on the fitth (5th) anniversary of the First e
Instaliment Due Date, and on each fifth (Bth) anniversary during the remaining term of the loan,
On the fifth {5th) anniversary, and each fifth tgth} anniversary following, the increases q
or decreases to the menthly instailment may exceed 7 1/2% of the previous installment amount 2
if the calculetion of installiment adjustment described in Section 2{b) would result in a graater ‘!:,-,”
- -

adjustment,
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

instrument, Borrawer and Lender further covenant and agree as fallows:

A. TRANSFER QF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Security Instrument is amended 10 read as follows:
{The Note Holder is called the "Lander;" ! am called the "Barrower.")
17. LENDER'S CONSENT REQUIRED. Lender may declere alf sums secured hereby immediately
due and payabie within 30 days aftar such declaration except as expressly limited by law, i
Borrower without Lender’s prior written consent: {(8) sells, conveys, contracts 1o sell, alienates
or further encumbers all or any part of the property, or (b) ieases all or any part of tha property
for a term, together with afl exercisable options, of 5 years ur more; or (c) (eases all or any part
of the prooerty and, in connection with such lease, grants the iessee an option to purchase all
or any purt of the property; or {d} suffers the title or any interest in the property to be divested,
whethar voluntarily or involuntarily; or {(e) changes or permits to be changed the character or
use of the prooerty: or {f} is a partnership and any of the general partners’ intarests in the
partnership ‘ara-transfersed or assigned whether voluntarily or involuntarily; or (g} is a
corporation with’ fawar than 100 stockholders at the date of execution of this Security
Instrument and nior2.than 10% of its capital stock is sold, transferred or assigned during a
12-month pariod.

B. FUNDS FOR TAXES £ND JNSURANCE
Tha third sentence in 3e second peragraph of Uniform Covenant 2 of the Security Instrument is
amended to read as folicws: lendar may not charge for holding and applying the Funds,
analyzing the account or verilying the escrow items, unless Lender pays Borrower interast on
the Funds and applicable law prrmits Lender to make such & charge, provided, however, that
Lender may imposc upon Borrpwer at closing a fes to compensate a third party whe shall be
responsible for the monitoring and ravment of raal estate taxes without thersby becoming
obligated to pay Borrower interest on tne Funds.

C. OCCUPANCY AGREEMENT

if Borrower was required to exscute an CUccugoncy Agreement as a condition far obtaining the
loan secured by this Security Instrument, th tevns of the Qccupancy Agreement, including the
provisions which make a violation of its (anns an event of default under this Security
ingtrument, are incorparated hersin by this refersncs.

SIGNATURES OF BORROWE'S:
fPlease sign your name exactly 8s it appears below.}

BY SIGNING BELOW,
| accept and agree 1o the terms and covenants in this Adjuszsle Rate Rider.

. i . X /'_,“) .
) ey NI LN A
?< / (e ﬁ}ﬁﬁ_ {Seal) >/ ‘»;d 2 f ficsex ‘-—‘L{’/ 1'74‘ - (Seal)

KEITH STOLFA « JOSEFHINE STOLFA

(Saal) {Saal)

{Seal} {Seal}
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