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ISpice Above This Ling For Tecordling Dt}

* SUBDIVISION OF THE NORTH WEST 1/4 OF THE SOUTH EAST 1/4 (EXCEFT THE.
NORTH 841.59 FEET OF "THE EAST 278.25 FEET THEREOF) OF SECTION 1, '

MORTGAGE

NOTICE; TH LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS, AFFAIRS
OR ITS AUTHORIZED AGENT. LIN 65737865

THIS MOE(’I‘GAGE(“Security Initrapiént™) is given on DECEMBER 21, 1995 « The morigagor is
DANIEL L, MERCHANT AND VICTCRIA P, MERCHANT, HUSBAND AND WIFE :

(*Boreower"), This Security Instrument is givesa to . : ' 35%{

EAGLE CAPITAL CORPORATION

wﬁich is orgunized and existing uudur,.tht_: lows of THE STATE OF ILLINOIS o Y whns;
ndress s 17W682 BUTTERFIELD ROAD-SUITE 301-a

DAKBROOK TERRACE, ILLINOIS 60181 Y ender®). Bortower owes Lender the principal sim of

ONE HUNDRED THIRTY TWO ‘I‘HOUSAND FIVE HUNDRZD FORTY NINE AND:00/100.

Dollars (U8, % 132,549.00 ).
This debt is evidenved by Borrower's nofe dated the same dule ws this Seeurity ]ll\tl"lﬂlbnt("Nﬁld“), which provides for
monthly puyments, with the full debt, ifnot puid earlier, due and payable on JENUARY 1, 2026 '
This Seeurity Instrument secures to Lundcr (a) the repayment of the debt evidenced by i Nate, wnh interest, wnd. all n.n..wn.-ls.
extensicns and modifications of the Note; (b) the payment of sl othor sems, with inlergct, advanced under parugraph 7 to
protect the sectirity of this Seenrity Tnstrument; wnd {c) the performance of Borrower's covenrars mnd ugreoments under this
Security {nstrisnent and the Note, For this purpose, Borrower does hereby muri;.,uw, grant ndd copteyto Lender the following é: ,

PI Y

described propirty locnted in COOK 3 . " County, lllmon g
LOT 15 IN BLOCK 3 IN MUNDAY'S BARRINGTON VIL..-A SUBDIVISION Fm"NG A

TOWNSHIP 42 NORTH, RANGE 2 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ‘IL‘LINOIS. =
) nq[ : }TAL

o " th
‘ﬂ.E .?-..;?W&Bnlm

01-01-402-030

which has the address of 748 SOUTH HIGHLAND AVENUE, BARRINGTON =~ . .  Stetohy,
linois 60010 2Zip Cote ("Property Address”); A
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; this Security Instrunen), Lender may give Borrower ' notice identifying the tien. Borrower .shall satisfy the lien oy mkv o ar
;4 more of the actions set forth above within 0 days of the giving of netive,
"; 5. Hazard or Property Insurance. Borrower shull keep the anprovemenls now existing or - hereafter umted on lhn.

# Property insured aguinst [oss by fire, hnzards inchided within the term "uxtended coveruge” and any other hazards, including
“J finads or flooding, for which Lender rec;mrcs insurance, This insurane shall be maintuined in the amounts and for the periods

" thnt Lendor requires. The insurance carrier providing the insurince shall be chosen by Borrower subject to Lender's approval

,,1 which shal) not be unressonnbly withheld, If Borrower fails to maintain voverage described above, Lender may, al Lender's
:{, option, obtain coverage o protect Lender's rights in the Propesty in accordanee with paragraph 7. ,

Al inswrance policies and repewals shall by acceptable to Leader and shal) include u standard morigage elwuse. Leader
shall have the right to hold the policies and renowals. IF Lender reqnires, Borrower shall promptiy give 16 Lender all veceipts of
paid promivims and renvwal notices. T the event of luss, Borrower shall give prompt notice to Ihu insurance currivr and Lender.

*Lender muy make proof of loss if not made promptly by Borrower,

Unless Lender anil Borrower othoewise agree in writing, insuraice procesdy shall ba nppli»cl to restoration or wpmr of !lw
Property damaged, if the restoration of repair is economically feasible and Lender's securily is not lessened. 1f the restoration or
rupair is not econoaicully feasible or Londer’s security would be Jessened, the insurance proceeds shall ke applied to the suns
secured by this Secuoty Instrument, whether or not then due, with any excess paid to Borrower, it Borrower abundons the
Property, or does not sasiver within 30 days a notice from Lender that thy insurance currier has offered lo seitle o claim, then
Lender may collect the insurunce proeeeds, Lender may use the procesds to repair or restore the Property or to pry sums
securad by this Seetirily fasirament, whether or not then due, The 30-day period will begin when the astice is given, :

Unless Lender and Borrosver otherwiss ngree in wriling, nny npplication of proceeds 1o principnl shall not extend or
posipone the due date of the moathiy. puyments referred to in parsgrophy 1 and 2 or clinge the amount of the paymenta, §f
wnder parngraph 21 the Pmpurty 18 acquized by Lender, Boyrower's right to any insurance policies and provecds resulting from
dnimage to the Property prior to the acquizition shall pass to Lender o lhu extent of t‘n, sims secured lry this Smlruy Instruiment
immdintely prior to the scquisition.

6. Occupuney, Preservition, Maintenanee oned Protection of the l’ruperty, Bm'ruwer’s Loan Appilumun, Lw.sehﬂhl,s.
Borrower shall occupy, establish, and use the Propsity-4s Borrower’s principe! vesidence within sixty dnys after the execution of
this Security instrament and shali contitue to oceupyoy Property as Borrower's principal residence for af least one year alter
the dute of vccupancy, unless Lesder ofherwise ngrees i writing, which consent shall not be unreasonably withheld, or unfess
axtonuating cirenmstaness uxist which are beyond Borrover's control, Bosrower shall not du,lmy. dumage or uipair the
Property, uliow the Property 1o dztoriorte, or commit waste nthe Propesty. Borrower shall be in default if any forfoinre ©
uctian or procevding, whether civil or crimingl, i begun that in Lender's good faith Judgment could result in forfeiture of the
Propérty or otherwise materially impnir the lisn cremted by this Securicy Invirument or Lender's security interest. Borrower mny

- eure such o dofsult and reinstate, ws provided in parugraph 18, by causing ths nction or proceeding to bu dismissed with a ruling
* that, in Lender's good fuith determinntion, precludes Torfeiture of the Dorrowse’s interest in the Property or other muterial -
impairs ot of the lien cronted by this Security Instroment ar Lender's securiy infarest, Borrower shall also be in default if

Borrower, dusing the loun application procuss, pave moterialiy talss or innceurate (e {Gomation o stalements (o Leader (ar fuiled -
b provide Lender with uny melerial information) in connection with the Joan evidenced by the Note, including, but not limited
to, representations converning Borrower's occupaney of the Propuity us u principul reside e 1 this Sveurity Insbrument is on
leasehold, Borrower shull comply with all the provisions of ths lease. I Borrower nequires fes mh. t0.the Properly, the
feaehold and this fee title shall not merge uniess Lender agrees to the merger in wriling. \

7. Protection of Lender’s nghts in the Property. 1 Borroveer fails to perform the covenanizws vnreeumnls mmauwd mo g

this Suuruy [nntrument, or there is o Jegal proceeding that may significanlly uffect Lender’s rights a tae Property {such as a L:‘ R.

proceeding in bankruptey, probate, for condemnation or forfuituro or to enforee luws or regulutions), Wen Lender way do and
pay for whitever iy nécessary to protect the vidue of the Property and Lendor's rights (n the Property. Lander’s netions muy
. include puying any sums secored by a lien which hes priority over Uiy Seewrity Instrmment, appearing in courl, paying '. '
reasonublie atlornnsy‘a fees andt entering on the Property to wake repairs, Although Lcnder miy take uetion under thiz paragraph
-7, Lender dovs not have to do so. . 3
‘ Any amonnts dishursed hy Lender tinder this paragrsph 7 shail bu,omu additionn] debt of Borrower secyred hy ﬂm, v
Security Instrument. Unless Borrowsr und Lender agres (o other terms of payment, these amounts shal} bear inferest Srom the e l
dute of dishursemont nt the Nmu rate und shall be piyable, \wth mtereat, upon notice from Lenter to Borrower ruqucstms
payment,
8. Mortguge Insuranee, 3 Lendor rcqulrcd mortgage insurance o8 u condition of muking the loan secured by tius Sucunty
tnstrument, Borcower shull pay the premivns required lo maintsin the mortgage inswince in offect, If, for any reason, the
morigage insurance coverage required by Lendur iapw‘. or ceitses to be in ull‘et.t, Borrower shall pey the premivms requmd to

o : o | e e
. -.@;ﬁﬂ!“ﬂi 4ol . Pagn 3ol Form 3014 9160 Initia)s M/
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) Lender's uddress stated horsin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this

UNOFFICIAL CQRY

1-3 Security Instrmment shall be desmed ta hnve been given to Borrower or Lender when given ss provided in this purageaph,

l:
,‘-l

15, Gnveming Law; Severshility. This Seeurity lnstrument shald bs governed by federal law and the taw of the

3 jurisdiction in which the Proparty is located. In the event it any provision or clause of this Securily Instranvent of the Note -
confliicts with npplicable law, such conflict shall not wffect other provisions of this Security Insirument or the Note which can be .

" given offect without the Lonﬂtctmg pnw:.sl(m To this end the provisions of this Security lnstroment and the Note are duuu.rui

et

ey,

1
(<

to bo severnble,

16, Borrawer's 5 Copy. Borrower :»hnll be given one cunformed copy of the Note and of this Security Instrument,

17, Fransfer of the Property or u Benefivia) Inferest in Borrower. If all or any part of the Property or uny interest in it
i% sald or transterred (or if a beneficin) mtcruit in Borrower is sold o transferred and Barrower is not s natural person) withoul

- Lender's prior vnlten sonsent, Lendur may, at ity option, require immedinte puymeat in full of alf sums secured by this

Security {nstrument, However, this option shalt not be exercised by Lender if pxcr»m is prnhtbnnd by federal tnw gs of the date

of this Security Instrument,

- IF Lender exercises this aption, Lender shall give Borrower notice of ugeolerntion. The notice shall provide a period of not
less thun 30 days"from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instroment, [¢ Rorrower fiils to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
petmitied by this Seculity Tastrumend withowt further rotics or demand on Borrower,

18, Borrower’s Fighd fo Reinstute. It Borrower jeets cortain conditions, Borrawer shall bive the right to have
enforcement of this Sﬂ.um} lugtzyment discontinued at any time prior to the earlier oft {u) S days (or such other period as
applicable law may specify for seinstatemont) before sale of the Property purswant 16 any power of salo contained jn this
Seewrity Instrament; or (b) entry o« judgment enforeing this Security lnstrument, Those conditions are that Borrower: () pays

Lendar alf sums which then wouid he due wader this Security Instrument and the Note as if no aceelertion had cecurred; (b

cures any default of any other covennnis Or anr rements; (c) pays wll expenses ineurred in enforcing this Security Instrument, -

including, hut oot limited to, rensonable stio neys’ fees; und {d) takes such nction us Lender mny ressonably requive 1o nssire
that the lien of this Security Instrument, Leador’s rizhts in the Property and Borrower’s obligation to puy the swms secured by
this Secwrity Instrument shall conlinue unchanges. Urcm reingtatement by Borrower, this Scewrity Instrument und the
obligatitns seeured heruby shall remain fully effective a7 no scesleration had oceurred. Howav;-r this nght o lemsiuh, shull
not apply in the cuse of accelerntion under paragraph 17

19, Sale of Note; Change of Loan Servicer, The ilote-or n partinl interest in the Note (logether with this Security
Instrument) may be sold one or more fimes without prior notice 4 Porcower, A sale may result in a change in the entity (known
us the "Loan Servicer) that collétts monthly payments due under 1ha Maote nnd this Seeurity Instrumtent, Thers also miny be one
ar more changes of the Loan Servicer tnrelated to a sale of the Note, [Fibovs is « change of the Loan Servicer, Borrower will be
given written notice of the changs in accordance with paragraph 14 above rng applicable lww. The notice wiil state thé name wmd
address of the new Loan Servicer and the address lo which payments bimu!d e made, The notice will also contain uny other
information required by applicable law.

20, Huzardous Substances. Borrower shall not cise or periit the presence, e, dispasal, .smm;,,u, or releasc nt any
Huzardous Substances on or it the Property, Borrower shall not do, nor allow anyrae else to do, anything affecting the |

Property that is in violation of eny Environmenial Luw, The preceding two sentences shall qot apply io the pressnce, use, or
storage on the Praperty of small quantities of Hazardous Substances that are generally recognized-to be appropriate to normal

. vesidentind uses nad to muinlenance of the Property,

‘m.-ﬁﬂuu wiom ‘ " PanGord Form 3044 /80 - lnitials;

Horrower shall promptly give Lcndur written notice of any investigation, claim, demand, lawsuiior othur uclmn iy any
governmental or regulutory agency or private parly involving the P.uparly o any Hazurdous Substunces 5o Environmenta) Law
of which Borrower bas nctual knowledge. 1f Borrower Jenins, or is notified by any governmenta) or regulory uuthority, that
nny reinoval or other remedistion of any Hizurdous Substance affecting the Property is necessury, Borrower shall promptly 1ake
all necessury roedinl actions in secordanee with Enwronmsntul Law,

As used in this paragraph 20, "Hazardons Substances® nro thoss substances defined as toxic or hnzrdous -,ubmmws hy
 Envitonmental Law and the following s-ub".tances' gusaline, korosene, other fiunmable or toxic petrolaum products, toxie
pesticides and herhicides, volutile solvents, miterials containing nshestos or formaldehyde, and radionctive materials, As nsed in
ihis paragraph 20, "Envnmnmenlal Law" means fedesal laws end laws of the jnrisdiction where the Property is )omlwd that -

rifte to health, safety or envirowinental prmectmn.

- NON-UNIFORM COVFNANTS Botrowsy and Lender f’.mhur covensnt and agres as follows:

21, Accelerntion; Remedies, Lender shall give nofive t Borrower prmr te aceeleration following Burmwcr’«' hl‘ﬂdth .

of uny covenunt or dgreement in this Securlty lustrummt {hul not prier to neeclevation uader purageaph 37 unless
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. L1y gorsrac

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 218T . dsyof
DECEMBER , 1995 , aad is incorporaled into and shall be deemed (o amend wnd supploment the
Marignge, Deed of Trust or Deed fo Secure Debt (herein “Seeurity Instroment”) daled of even dute herewith,
given hy the undursigned (herein "Burrower”) to secure Borrowar’s Note to

EAGLE CAPITAL CORPORATION : :
: (herein "Lender™)
und covering tho Property described in the Seenrity Instrument and locgted

748 SOUTH HICHLAND AVENUE, BARRINGTON, ILLINOIS 60010
. . (Property Addresal .

VA GUARANTEED LOAN COYENANT: In addition to the covenanls and agreements made in the Security
*lnstrinnent, Borrower and Lenacs furiher covenant and ngree il follews: : .
If the indebtedness secured herehy be goaranteed or insured under Title 38, United States Code, such Title and
Rogulations issued therewndsr and in affect on the dute hereof shall govern the rights, dutics and linbilities of
Bosrower and Lender, Any provisions of the Security Instrument or other instraments executed in connection with
suid indebtadness which wre incongistent wilh #md Tills or Regulations, including, but not lmited to, the
peovision for puyment of any sum in conneciieswith prepayment of the secured indubtedoess und the provision
that the Lender may uccelerate payment of the secsisd imdebtedness purswant to Covenunt 17 of the Security
instrument, are hiereby nmended or negated to the xient pecessary to conforn such instrumuents to said Title or

Regulations, o ‘ } |
LATE CHARGE: At Lender's option, Borrower will puys “inte charge® not exceeding four per contuim {4%) ol
the overdue payment when paid more than fifteon (15) days-aftor the diie date thereof to cover the extra expense
invelved in handling dulingneht payments, bt sush “late churge” shall not be payable ont of the proceeds of any
sl made 1o swtiafy the indobtedness secured hoieby, unless such proceeds are suffivient to dischurge the entite
indebtedness and alt proper costs and expenses secyired berehy. _ .
GUARANTY: Should the Department of Veterans Affairs fuil or veluse l¢'zsue its guaranty in full amonnt within
60 duys from the dute that this foan would narmally become eligible for suek graranty committed upon by the
Department of Veterans Atfairs undor the provisions of Title 38 of the U.8 Code “Velerans Bensfits,” the
Morgngee may declers the indebtednoss hereby secured ab once due and payablc and may foreclose imediately -
or may exercise any other righty hereunder or tike any other proper action as by law pravided, .
THANSFER OF THE PROPERTY: This lown miy be declared immedintely due und pnyabl. npon transfor of the
propesty seciiring such Joan to any transferee, unless the necoptability of the nesunaption of siwoun i8 eslablished
pursiant to Section 3714 of Chupter 37, Title 38, United States Code, o
An authorized teunsfor {"assumption”) of the property thill also be subject to additiona] covenants endugreetents *
as set forth below: ' : - ‘ Ca
() ASS ’)

DING BEE: A fee equal to one-haif of 1 percent (.50%) of the hilance of this foun”

s af the date of transfer nf‘ the property shall he paynbie a¢ the time of transfer to the loan holder or its authorizad: * >

mgent, as trastes for the Depirtment of Yeterans Affairs, 17 the assumer fiils 10 puy this fee at the time ol tennsfer,
the fee shutl constitute an additional debt 1a that already secured by this instrument, shall bear interest ot the rate. " -
hersin providéd, and, a1 the option of the-piyes of the indebtedness horeby secured or any transforee thereof, shull *

VA GUARANTEED LOAN AND ASBUMPTION POLICY RIDER

5388 50401
by
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