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MORTGAGE

THIS MORTGAGE 7"Sycurity Instrument”) is given on NOVEMBER 27TH, 1995
The monigagor s NORBERTJ RROYO AND SILVIA ARROYO, HIS WIFE
{"Borrowee™, This Sccurity Insirument 15 given 1o

NORTUWEStEaN SAVINGS BANK : ,
which is organized and cxisting underthe lavs o STATE OF ILLINOIS , and whoye address is

2300 N, WESTERR AVENDE, CHICAGL, IL 60547 :
(*Lender"). Borre wer owes Lender the principal sam of

ONE HURDRED TRIRTY-EIGHT THOUSAND SIX BUNDRED AND NO CENTS

Dollars (U.S.$138,600,00 3, This debt is evidenced by Borrower's note dated the samc date as this Security
Instrument ("Nowe"), which provides for monthly paymenis with the full debt, if not paid carlier, due and payable on
DECEMBER 1, 2025 . This Security Instrument scoures 10 Lender: {n) the repayment of the debt ovidenced

by the Note, with intercsi, and all renewals, extensions and myxdificaziors of the Note; {b) the payment of all other suns, with
intcrest, advanced wnder paragraph 7 to protect the security of this Security Instrumeni; and (c) the performance of

Borrower's covenants end ngreements under this Security Instrument aisd ths Mate, Por this purpose, Borrower does kereby |

murigage, grant and convey to Lender the following described property loceicd in

COOK County, llnois:

LOT 37 IN BLOCK 8 IN MORTON PARK LARD ASSOCIATION SUBDIVISICM IN THE
WEST 1/2 OF THE NORTIWEST 1/4 OF SKECTIION 28, TOWNSHIP 39 NUBTH, RANGE
13 EAST COF THE THIRD PRINCIPAL MERIDIAN IN COOX COURTY, ILLINOIS

PILR. 16-28-105-037
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which has the address of 5406 W 2IRD STRERT CICERO
E oo [Sircel} - [Clty]
Minols 60650 . ("Property Address"); %
: {Zip Codej
SLLINOIS -- Single Pamily .
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]{}{5 TOGETHER WITH all the improvemenis now or hereafter crected on the properdy, and all cascments, appuriensnces,
2 and fixtures now or hereafier a part of the property. All replacements and addidons shall also be covercd by this Security
y  Instrument, All of me foregoing is referred to in this Security Instrument as the "Property.”

'BORROWER LCOY that Borrower is lawfully scised of the esials hereby conveyed nnd has the right, (o
mortgage, grant gnd convey the Property and that the 'Pnzgat is unencumbered, except for encumbrances of record,
Bomrower warrans and  will defend generally the tille to the rty against all claims and demands, subjec) to any -
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenanis for national use gnd non-uniform covenants with
limited variations by jurisdiction to censiitute a uniform sccurily instrument covering real praperty,
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1, Payment of Principal and Intereat; Prep:{ment and Late Charges, Borrower shall pmm&)uy pag{whcn due the
principal of and interest on the debt evidenced by the Note and any propiyment and lale charges duo under the Note,
2. Funds for Taxes abd Insurance, Subject to applicable law or 10 a writlen waiver by Lender, Borrower shall pay -
1o Lender on the Jsy maathiy payments are die inder the Note, until the Noto is paid in full, a sum ("Funds") lor; uy yearly
taxcs and assessiveats which matg ¢itain prim'il? ovee this Security Instriment as a Jien on the Property; (b} zwly sasehold
yinenls o grovrad rents on the Propery, i any; () yearly huzard or property inswunce premiums; (d) g:arly flood
psurance premiums, I any; (€} yearly morigage lnsuvance premiums if any; and () any sums payable by Borrower to
Lender, in accordance wih the provisions of paragraph 8, in lieu of the I«P ment of mostgage inswance premiums, These
itoms are catied “Escrow fan's." Lender may, at any time, cotlect and hold Funds in an amount oot (0 exceed the maximum
graount o lender for a feasrul’y related morigage Joan may requirg for Borrower's escrow account under the federal Real
Hstate Seitlement Procedures A% of 1974 as amended from time to tme, 12 U.S.C. §2601 ef s29. ("RESPA"), unless anothier
law that applies to the Funds seis o isser amount, I 50, Leader may, st any time, collect and hald Funds in an amou pot 10
exceed tho amount, Leader mav-cotimate the amount of Funds due on ihe basis of cusrent data and reasonable estimates
of expendlitures of future Escrow fems or ctheswise. in accordance with applicable Law, _
The Funds sha) be held in an institvtion whose deposhts are insured by u federal agency, instrumentadity, or catity .
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds 10 pay
the Escrow Ttems, Lender may not charge Besrower for holding and applying the Funds, annually analyzing the escrow.
account, or verifying the Escrow liems, unless [ender pays Borrower interest on the Funds and spplicablo law permits
Lender 1o make such a charge, Howover, Lender viw2-require Borrower 10 pay a one-time charge for an independeny real
eslate tax reporting service used by Lender in connection with this loan, unlss applicablo law provides otherwise, Unless an
agreeinent is mado or applicable 1aw requires interest 10 B paic, Lander shall not be required to pay Borrower any mierest or
( carnings on the Funds, Borrower and Lender may agree in wriing, however, that interest shall be paid on the Fands, Lender
: shall give to Borrower, without charge, sn annual accounting = ‘he Funds, showing credits and debits 1o Jhe Funds and the -
purpose for which each debit 1o the Funds was made, The Funos s mledged a8 additional security for o} sums secuzed by
this Security Instrument. ‘ o
If the Funds held by Lender axceed the amounts permitied 107br. beld by applicable law, Lender shall sceount to
Borrower for the axcass Funds in accordsnce with the requirements. 6 applicehle law, If the amount of the Funds held by .
Lender n any time i8 not sulficient to ﬁ_} the Escrow ltenis when due, Ler der ingy so nouify Borrower in writing, and, in -
such casc Borrower shall psy (o Lender the amouns necessary 1o make up by Aeficiency. Borrower shall make up the

P
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deficiency In nio more than twelve monthly payments, at Lender’s sole discreson, e
Umn gayment in full of a8 syms secured by this Security Instrument, Lender sheil prompily refund 1o Bomrower any
Fuiids held by Lender, If, under paeagrsiph 21, Lender shall acquire or sell the Propens, Lender, peior to the acquisition or
sale of the Properly, shall apply any Funds hek! by Lender st the time of acquisition or sse 3 2 credit against the sumt
secured by thiy Security Instrument, _ ‘ g S
3,  Application of Payments, Unloss applicable law provides otherwisg, all paymen's recelved by Lender under
- pacagraphs 1 and 2 shall be applied: first, 10 any fncp&ymem charges due under the Note; sccond, *o siaounis piyable under
. paragraph 2; third, so interest due; fourth, i principal due; and Jast, to any Lule charges due under the Noie. ‘
"4, Charges; Liens, Bomower shall pay all taxes, asseswments, charges, fines and impositions atteibptable to the
Property which may attain priority over this Secuxity Instrument, and leasehold payments or ground rent, if any, Borrowes
shail émy these obligations in the manner provided in. paragraph 2, or if not paid i thet manncer, Borrower shall pay them on
time directly to ihe person owed peyment. Borrower shall prompuly furnish to Lender all notices of amouns i be paid under -
mlh:’s paragraph. Ef Borrower makés these payments directly, Borrower shall prompuly fumish to Lender receipis evidencing
he payments, ' ‘
Borrawer shall promplly discharge ony licn which has priority over his Secirity Instrument unless Borrower: () agrevs
in writing to the payment of the obligation Secured by the Hien in 2 manner acceplable 1 Lender, (b) contests in good faith tho
ticn by, or defonds against enforcement of the lien in, legnl procesdings which in the Lender's opinion operats 10 prevent the
enforcement of the lien; or () secires from the holder of the licn an agreement satisfaciory 1o Lender subordinating the lieh io
this Security Instrumes.t. 1 Lender determines that any part of the Properly is subject to a lien which may aitain priorily over
this Security Instrument, Lender may give Borrower a fiokice identifying the licn, Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving ol notice. ‘ ‘
%, Hazarn or Property Insurance, Borower shall keep the improvenents now existing or hereafier erceted on te
Property insured against loys by fise, hazards included within the jorm “exlended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintgined in the amoums wnd '
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o -_;? for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Botrower subject 1o
oowd Lender's approval which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender
- may, at Lerder’s option, obiain coverage 10 protect Lender's rights in the Propesty in accordance with paragraph 7, -
_— All insurance palicies and renewals shall be acceptable 10 Lender and shali include o standard monigage clause, Lender
- shall have the right 10 hold the pelicies and rencwala. If Lenuer requires, Borrower shall proinptly give to Lender afl receipts -
of paid premiums and renewal notices, In the event of loss, Borrower shull give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not maile promptly by Borrower. -

~Unless Lender and Borrower otherwise agree tn wriling, insurance proceeds shall be applied to restoration or repairof .
the Property dameged, if the ressoration or repair i3 cconomically feasible and Lender's security is not lessened, Jf the -
restotation or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be -
applied 1o the sums secured by this Security Insirument, whether or not then due, with any excesy paid to Borrewer, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance canier has
offered to settle a claim, then Lender may collect the insurance procesds, Lender may use the proceeds to repaif or restore the
Property or to 1y cums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notiwe is given. . L o - : : e

+ Unlass Lender and Borower otherwise agreé in wiiting, any application of proceeds to principal shall not extend or
postpone the due dae of the monthly payments referred to in paragraphs  and 2 or change the ameunt of the payments. if
under paragraph 21 Cw Frepenty s acquired by Lender, Borrower's right 1o any insurance policies and proceeds resnlting -
from damage to the Proputty rrive to the acquision shall pass to Lender to the extent of the sums secured by this Security - |

- Instrument immediately priot 10405 soquisition, - ' ' : : ‘ ,
.6 Occupancy, Preservitiza, Maintenance and Protection of the Property; Borrower’s Loan Appliestion;
Lesseholds. Borrower shall occupy, raiablish, and use the Property as Borrower's principal residence wilhin sixty days: after
te exccution of this Security Instrunc=t wnd shali continue to occupy the Property as Borrower's principal sesidence for at
- least one year after the dats of occupansy, imless Lender otherwise ageeos in wriling, which consent shall not be
unreasonably withheld, or unless exienuatiig ciccumstances exist which are beyond Bormower's controd, Borrower shall not
destroy, -damage or impair the Property, allow ihe Property to deteriorate, or commit waste on the Property. Borrawer shall . -
be in default if any forfeiture sction or procesding,, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or othedwcs materally impair the lien created by this Security .Instrument or
Lender's sccurity interest. Borrower may cure such a d:fau? aad reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with & ruling that, in Lende! s guod faith determination, preciudes forfeiture of the Borrower’s
interest in the Property or other material impairment of tie e created by this Security Instument or Lender's security -
- imerest, Botrower shall also be in default if Borfower, during e ‘oan application process, gave materially false or inaccurate
- information or siatements to Lender {or failed 1o provide Lender «/1% any materigl information) in connection with the Joan . -
svidénced by the Note, including, but not limited to, representations sorceming Borrower's occupancy of the Property asa
gﬂncipal residence, If this Security Instrumient is on a leaschiokd, Borrower shail comply with all the provisions of she leaso, If
ino"_:;'rﬂol_iwﬂer acguires fee title to the Property, the Jeasehold and the fee titie shal) not merge unless Lender agrees to the mesger
vriting, _ ' \ :

- 7. Protection of Lender's Rights in the Property. If Borrower faiis i2-verform the covenants and agreements
contained in this Security Instrament, or there s a legal proceeding that may sign‘ficantly affect Lender's rights in the
Property (such as a proceeding in bankruptoy, probate, for condemnation or forfelture o7 enforce laws or regulations), then
Lender may do and pay for whateves is necessary o protect the value of the Property and Lender's rights in the Property,
Lender's uctions may include paying any sums scoured by a tien which has priority over iy Securily Instcument, appearing
in court, paying reasonablc attorneys’ fees and enizring on the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender dots not have o do so, - : , -

. Any amounts disbussed by Lender under this paragraph 7 shail become additional debt of Becwer secured by this -
Security Instrument. Unless Borrower and Lender agree to othes terms of payment, these amousts shall pear interest from the

; ' date of disbursement at the Note rate and shall be payable, with interest, npon nofice from Lender ta Savuwer requesting

paymenl. : . ‘ :

= 8.  Mortgage Insurance, 1f Lender requiced mortgage insurance ay 4 condition of making the Joan seeured by this

~ Security Instrument, Borrower shall pay the premiums required (o maintsin the mortgage insurance in effect. If, for any .
reason, the morigage inswrance coverge required by Lender lapses or ccases o be in effect, Borower shall pay the -
premiams required o obiain coverage substantially cquivalent 1 the morigage insurance previously in effect, at a cost
substantially equivalent (o the cost 10 Bomower of the mongege insurance previpusly in effect, from an altemnale morignge
insurer approved by Lender, If substantially equivalent morigage insurance coverage is not avaiisble, Borrower shall pay o
Lender cach month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borsower when the -
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in Jiew
of mrtgage insurmnce, Loss reserve paymenis may no longer be rccluite(i. at the option of Lender, if mortgage insurance
coverage (in the amount and for the de that Lender requires) provided by an insurer ppproved by Lender again becomes
available and is obiained, Botrower shall pay-the premiums required (o melntain mongsge insurance in effect, or to prvidea |
logs reserve, until the requirement for mortgage insurance ends in accordance with any wrilten sgreement between Bomower
snd Lender or applicable Jaw, ) _ : )

Y, Imspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall

* give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspoction. . .

M
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any condemnation or other taking of any pari of the Propeny, or for conveyance in liew of condemnation, ere hereby
assigned and shall be paid to Lender., _

In the svent of a total isking of the Propenty, the procecds shall be applied to the sums secured by this Security
Insirument, wholher or not then due, with any excess paid to Barrower. In the event of & partial taking of the Property in
which tho fair market vaiue of the Propenty immediately before the taking is cqual to or greater than ko amount of the sums
secired by this Security Instrument immediately before he laking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procceds muliiplied by the following
fraction: (a) the intal amount of tho sums secured immediately before the taking, divided by (b) the fair market valuc of the
Property immedigtely before the iaking, Any balance shall be paid to Borrower, In tho event of u partial taking of the

Property In which the falr market valwe of the Property immediately beforc the taking is less than the amount of the sums

secured immedintely before the mking:3 unless Borrawer and Lender oiherwise agree in writing or unless applicible law
ﬂther:;'ise provides, the proceeds shalt be applied 10 the sumns secured by this Secority Instrunent whether or nat the sums are

ien due, . .
~1f the Propesiv is sbandoned by Boreower, ot if, afier notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a ~iaim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is given,
Lender is authorized 15 collect and apply the peoceeds, at it option, either 1o resioration ot repair of the Property or w the
swms secured by thig Seevsty Instrument, whethes or not then due, '

Unless Lender and 4ut/ower othierwlse agree in writing, any application of proceeds to principal shall not extend or -

postponie the due date of the :aor.bly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Reiepsed; Forbesyance By Lender Not a Waiver, Extension of the time for payment of
modification of amortization of e spms secured by this Security Instrument geanted by Lender (0 any suceessor in intesest
of Borrower shall not operate to reéleass thie liability of the original Borrower or Borrower's specessors in interest, Lender
shali not be required to commence proceedings against eny successor in intersst or refuse 1o galend time for payment or
otherwise modity amortization of the suns sezured by this Security Instrument by resson of any demand made by the
ariginal Borrower or Borrower's successors-in siterest, Any forbearance by Lender in exercising any #ight or rmedy shull
not be a waiver of or preclude the exercise of v ¢4t or remedy., : g

12, Successors and Assigns Bound; Joint 97,0 Several Liabillty; Co-signers. The covenanis and agreements of this -

Security Instrument shall bind andt benefit the successors and assigns of Lender and Borrower, subject o the provisions of

- paragraph 17, Borrower's covensais and agreements shiplt by joint and several, Any Rorrower who. co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and sonvey that

Borrower's intereat in the Property under the térms of this Serority. Instrument; () Is not personally ebligaies to pay the -

sums gecured by this Security Instrument; and () agrees that Landcr and any other Borrower may sgree 1o extend, modify,

13, Loan Charges. 1f the Joan secured by this Security Instm i s subject 1o & law which sets maximum loan

10. Cowdemmation. The proceeds of any awd or claim for damages, direct or consequentinl, in connection with : .

~ forbear or make any accommodations with regard to the terme oY this Security Instrument or the Note without thal
" Bosrower's consent, ; :

charges, and that law is finally interpreted so that the inserest or other Joan c'arges collected or 10 be cotfected in conneclion

with the loan exceed the pemmitied Limils, then: (s) any such loan chargo shiu! be réduced by the ameunt necessary to reduce

 tho charge o the permitted limit; and (b) any sums elready colected from Borray et which caceeded &umiued limits will be

refunded to Borrower. Lender may choose to make this refund by reducing the privizad wed under ihe Note or by making a
divect payment to Borrower, If a refund reduces principal, the reduction wil) be freatcy us 3 pariial prepayment withour any
prepaymeat charge under the Notz, : : ‘ S

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be siven by delivering it or by
mailing it by fiest class mail unless applicabla law requires use of another method. The ritice sl all bs direcied 1o the Properiy
Address or any other address Borrower degignaies by notice 10 Lender, Any notice to Lender shail oz gen by first clasg maif
to Lender’s address stated herein or sny other address Lender designates by notice to Borruwer, Ary natice provided for in
this Security Instrument shall be deerned 10.5ave been glyen to Borrower or Lender when given gs prov!dec in this paragraph,

15, Governing Liw; Severabibty. This Secutity Instrument shall be govermned by federal law w9 the law of Ui

" jurisdicton in which the Property is located, In tho event that any peovision or clause of this Security Instrument or the Note
conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instriment or the Note which can -

be given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc

declared o bo severable, : _ ‘ o
16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Insument.

17, Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Proporty or any inlecest

in it i3 sold or transferved (or if a beneficial intecest in Borrower I8 sold or transferred and Borrower is not & hatural person)
without Lender’s prior writien consent, Lender miay, ai its oplion, require immediak: payment in (ull of all sums secwred by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of
the date of this Securily Instrument, : ‘ - : '

If Lender exercises this option, Lenider shall give Borawer notice of scceleration, The notice shall provide a period of

not less than 30 duys from the date 1he notice is delivered or mailed within which Borrower must pay il sums socurcid by

this Security Instrument. If Borrower falls to pay these sums prior 1o the expiration of ihis period, Lender may juvoks snty

remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Barrower’s Right to Reinstaie. 11 Borrower mects certuin conditions, Borrower shall have the right to fave -
enforcement of this Secunty Instrument discontinued at any time prior & the earlier of: (a) 5 days (or such other poriod as

e a : o S ' ‘ ' GREATLANOR
© TTEM 4249004 (C1UTULY (9520) {Paga 4 of 6 pages) To Dyl Cak: 1-300:530-918300) Fax 0187941111

£ 1996896




UNOFFICIAL COPY o




UNOFFICIAL COPY

applicable law may specify for reinstaiement) before sale of the Property pursuat to any power of sale contained in this
Security Instument; or (b entry of a judgment enforcing this Security Instrument, Those conditions ere that Borrower: (8)
pays Lender all sums which then would be due under this Security Insirument and the Note as if no aceeleration had ocourred, -
(b) cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not Limited (o, reasonable attormeys’ fees; and (d) takes such action as Lender may reasonably
vequire to assure that the Yien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Inswument shali continue unchenged. Upon reinsiatement by Borrower, this Security
Tnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinsiate shail not apply in the case of acceleration under paragraph 17, : .

19, Sale of Note; Change of Loan Servicer, The Nole or a partial intercst in the Note {together with this Security
Instrumient) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments duc under the Note and this Security Instrument. There also
may be one or zaoie changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Bosrower will be piven written notics of the change in atcordante with paragraph 14 above and applicable law. The notice
will stale the namo £ad address of the niew Loan Servicer and the address to which payments should ke made. The notice will
also contain any other 10 mation required by applicable law, , -

20, Hausrdous Su'st:nces, Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hiardous Substances o or in the Property. Bomawer shall not do, not allow anyane else to do, anything affesting the
Property that is in violation of avy Raviroiments! Law, The preceding two sentences shall not apply 1o the preseace, use, or
storage on the Property of smaii guaniities of Hazardous Subsiances that are generally recognized w be appropriate 1o nomial
residential uses and to mainienance of 1 Tiopatty, ‘ : ‘ '

Borrower shall promptly give Lender w=itten notice of any investigation, claim, demang, lawsuit or other sction by any
governmentel or regulatory agency or priv e party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has sctual knowledge, #f Norrower learns, ot is notified by any governmental or regulatory authority,
that any removal or other remedistion of any Faziwrdous Substance affecting the Property Is necessary, Bomower shall
prompily take all necessary remedial actions i accor-nce with Environmental Law, S -
“ - As used In this paragraph 20, "Hazardons Subsiaaces™ dro those substances defined 23 10xic or hazardous substances by
Environmental Law and the following. substances; gasolue, xerosene, other flammabie or toxic pewrolenm products, toxic .
pesticides and herbicides, volatile solvorils, materials containirg 73bestos or formaklehyde, and radionctive materias. As usell
in this paragraph 20, "Environmental Law" means federal Jaws #ad 'aws of the jurisdiction where the Propeny is located thet
relate o licalth, safety or environmental protection, : : :

- NON-UNIFORM COVENANTS, Borrowes and Lender further crveaant and agree as follows: - S

21. Acceleration; Remedies, Lender shall give notice to Borswer prior to accelerstion followisg Borrower’s

breach of Ay covenant o agreement in ihis Security Instrument (but rot yrior to acceleration under paragreph 17 -
unless applicable law provides otherwise). The notice shall specify: (a) the delault; (b) the action required to cuve thie
detault; () & date, not Jess thau 30 days from the date the uotice is given toBorrawer, by which the default must be
cured; and (d) that falluxs to cure the default on or hefore the dute specified in tae iotice may result in scceleration of
the suras secured by this Security Irstrumeni; foreciovure dy judicis) proceeding a2d sale of the Property, The notlee
shall further inform Borrower of the right to reinstuic after acceleration and the viyht to assert in the foreclosurs -
proceeding the nom-existence of & dafaulk or any other defense of Borrower to accelerpison aid foreclosure, I the
default is not cured on or hefore the dite specified in the notice, Lender ut its option may cr4i'< immedlate payment
in full of all sums secured by this Security Instrument without further demund and may Pocsciose this Security
Instrument by judiclal proceediitg. Lender shill be entitled to collect il expenses incurred in priviing the remedies
‘provided la this pavagraph 21, Including, but xiot limited to, reasonable aiturneys’ fees and costs of w2 avidence,
22, Release. Upon payment of all sums secured by (his Security Instrument, Lender shall release this Secunty
Insirument with a chacge 1o Borrower, Borrower shall pay any recordation costs. : ‘ , .
23, Walver of Homiestead. Borrower waives all right of homestead excmption in the Propedty.

. ‘ ‘ _ ' ‘ BREATLANDN
. VTEM 4245808 (C1870L) (98 14)  (Paga S of 6 pages} o Ovtar Calt 1800630898301 Fox 814- 1911131
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24, Riders to This Secuvity Instrument. If ong or more riders are executed by Borrower and recorded !ogéther with

this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shail amend and -

r} suppleracnt the covenanty and agreements of this Securily Instrument as if the rider(s) were a part of this Securily Instrument, "
{Check applicable box(es)]

EAdjus!ahla Rate Rider Dc@ndo'mfnium Rider | E} 14 Famlly Rider

D Crndunted Payment Rider L—J Planned Unit Deveiopment Rider D Biweekly Paymcni Rider
D Balloon Rider D Raie Improvement Rider D Second Home Rider

D Other/s} [specify)

BY SIGNING 8FLOW, Bormwur aceepis and agrees (o the terms and covenants contained in pages 1 through 6 of this
Security Instrurnent aps) in'any rider(s) executed by Borrower and recorded with it

Witness: Wilness:

FON ///l/lZ Aﬁm%d o (Seal )\Mw | )

NORBERTO ARROYO Porower’ SILVIA ARROYOD Borrowe:

(S e (Sead

" -Bowriwer | - Bowpower

(Seal) e (Seal

-Borrower - -Borrpwer

S$TATE OF ILLINOIS, comyse  C OO

I, MF’\(Z_ <. ‘:3 \,g. A JIVK'U , & Notasy Public .in and for said couptjr and state,
to hereby certify lhat : " ‘
MQ(L@gm ARRDYGE " ST R0

: pemonauy known (0 me to be the same person(s) vhose namc(sp
. subscribed to the forcgoing instrument, hcfc-re me this day in person, and acknowledgrd that -~ ""L&\ signed
.and delivered the said instruments as -~ free and volunitary act, for the wezs zad purposes thesein set
. forih,

Given undec my band and ofcal e, s . rsxz-v? }"-‘\“1*?; c

My Commission expires: S- 3 2\ ™\
g,».:w»))w)w.ww;w)»w»

“OFFICIAL SEAL”
| Mory E, Suflivan X
S Nouu-y Publu.. State of [linois i‘
| Wppices 050300 ¢

. Notary Public

C:)’? &,3) ﬁ:}“”/ dﬁf/@/f&(/ M‘"&(@?’”‘ A
(Addrm} QU T

/7;, s Lol @d‘/] -» w.—._.—#’”’""r..-)

GREATLANDE . -
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURETY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES TN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILE RESULT IN MIGHER PAYMENTS, DECREASES IN THY.
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, mumbers ar phraves preceded bya () are applicable anty if the 7 ismarked, eg. (0.

o .-; Thia Rldcriamﬂem& 27T day of KOVEMBER, 1995 , i I3 incorporaled imo and shall be |
- P =-4a dwmdlomdwdmpplumwwhlme,nmdormmwam“ecmeDcM(th‘Secuﬂty Instrument”) of the
oo , same dads given by the undersigned (the “Rorrower™) 0 securs Borower's Nota o

WORTHWESTERN SAVINGS BANE
(thé "Lenier™) of the seme dete (the “Noas*) and covering the property described In the Security Instrument and loceied at

5408 W 23RD STREET, CIGERO, Il 60630

(Propsrty Addmes}

. Mod¥ications, M (ddiion 0 the cnvenunls wnd agrecraents made in the Securily Insl:umcm. Borrower and Lender
fonhex covenant e agres av follows:

A. INTEPEST RATE ANL\ SZPFDULED PAYMENT CHANGES

(1) Ynitisl ntevest Rate ‘ : -~ .
* " "The Note provides for an *Initisl Tnwe-cst ”«lh' of &§.825 9%, The Noto pmvides for ehanges in the interest rols
and ﬂn scheduled payments,

{2 Chnge Dalet
Enhdau on wkich my interest rais mul-d changs s raled & "Ciungt. Duu:

ﬂ‘ou musi check one box and fill n the appropﬁarg n‘,-‘m. madiien;

(X The Noto Interest rate may change on tho fisst diy of the il ieginningon  DECENBER 2000
_ daut on the first day of the monsh every 12 “monlie e eafer, ‘

" [C) TheMote iterest ruo may changeonthe . *Gay uf e monih beginning on -
: =l on (hat dey of the month wvery monthy theceafier,
The Nots interust rate may change

* wrd on every

{3 The Index
Changéa in the luuwmcaregmrmd by changes in an intersat raig index calld lho *Index”, The ldrc ix:

VEEXLY AVERAGE YIRELD ON UNITRD BTATES YREASURY SECURITIES
ADJUSTRED 70 A CONSTANY MATURITY OF 1 YMAR, AR MADE AVAILABLE BY A4jie
FEDIDAL RESERVE BOAKD - :
The mast recent Index figore avadisbls asof the dae ~ [X) 43 gys [0 days  before cach Change Die 8
catled the "Cuorrent Index”,

) the Index Is no Wger available, the Note Holder will choose & niew fndex which s based upon comparablo
informaton, Tho Note Hokder will ghise me notics of (his choler.

{4y Calknintion of Changes
Bcrm exch Crange D, the Mol Hokler will caltulate my ew Inlmm e by adding

: TWO AND BEVEN EXCHTHS '
mﬂlﬁ polats ( 2.873 ‘Is) io e Cuirreni [ndex, ‘The Mole Huldr.t will then round the mult of ﬂlls uldittm 1o

{Yon mist check one box and Sl ix any sppropﬂau 'm»ndfng valie)
(3 one-ighih of one pecentage point (051-25%);

4 ‘ of otie pereeniage point { %),

Subject o the Hmits stated in Section A(S) on page 1wo, this romnded amouit will be my now inlerest mle umil the next
Change Disa,

956

-
”

1996

The Nots Hokder wilk then determing the mmaunt of the nclndulul payment thas wauld o2 sfflclent o mpny fhe unpaid
‘ Mmlmumnmummlomm fult on the maturliy dato at my new Inievest mis In subatantially
amnl puylwlu. The vesult of this ealoulation wifl b the néw sniotinl of Py schivdubed payment. ‘

¢

_ .fAmusmn.l: NATE LOAN nmcn , , Donsh Lk ke S, e B -
: M LY WY ' T Grdet £ 3+406-930- K92 TS Fan 41701138
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© o ™ Tyb inserest raie T am required io pay st the Dasda will not be gresicr 825
m& 4,628 %, Thereafller, my interest nate will never increase mdacmsnonmy singls Change Dn.nhy morc u‘nm

»“ wo
é percontagepaints ( 2.000 ) (rom the rats of intereat I have been paying for tha preceding perind,

u,; {You must check one box and il in the appropriaie llaii(s))
R} [E) My oo e il neverbo groser than 12,623 1,
£l '
4 ) My interest rats will never bo greater than : %ar!cssthan %
‘- ol

(6) Effective Dl of Changes
My rew mmmwﬁ:bomcﬁecnwmmh Chings Date, 1 will pay tha améunt of my mwlclwdnied payment
beginning on tho lixst schedhiied paymau data sher thy Clunge D2ac urtl the amount of my scheduled payment changes

again,

(T) Notiee of Changes

The Noie Hoid«wiudellverormnwmumﬁceormydmgu in my interest tate wnd ﬂwmoumol‘myschcduled
paymenil befors the effective dae of sy change. The notice will include Information required by law to be given me ani
abso the thie mect ieleph e vzmber of a person who will answer any auestion [ iy have regasding the notlce,

" B, LOAN CHARGES -

It could be um the Joan soc:; od b ¢ tha Security Instument tx subject (o u law which scts maxigium Joun charges and that

law iy Interpreted 30 that the interer, v ather Jonn chieges colleeted or i bo collecied in connection wlih the loan would
-excoed permited limits, 11 this is the oo, en: (A) any such loan change shall be reduced by the amgunt necessary 10
e -rukmunchtsasu-.upuminulllmll,wdﬂmymmsﬂmtymibcmlMmhmwuwhkhumhdpumlmnmiu
© - ‘will be refunded to Borrower. Lunle:mn"r'.,omomxkcmumfmdbyminglheprinr‘pnowulun&crmuNmemby :

uukhpdm:pmmmnmwr
. €, PRIOR LIENS

" 1 Lesder desrmines that all of any part of the sum secuzer) = this Security Instrument are subjext to 8 Jien which has
priceity aver thls Security Instrument, Leader may send Borrowiz « avice identifying that llen, Bomower shall prompily
act with regard &0 that Tien us pityvided in paragraph 4 of the Secori Y ament or shall prempuly scoure &n agreement in &
form satisfactory o Lerder mbordiuung ﬂut lien vo this Secority Insnar 1#0L,

- B TRANSF'EII OR THE PROPERTY .

¥ there hnmufaofdso?iqmymbjmwmmph 17 oﬂhuhacuﬁty 1arument, Lender may reduice (l)m
increase in the current Note baerest rate, or (2) a2 Increase in {of emaval of) the liait o7, 1 wmount of any ona interest rate
chmge: (W thers i a limis, or (3) & change in the Base Index Mgure, o¢ il 0! these, as b covaditicn of Lender's salvlag the

opﬂnnamlmmmvkledhpumphn.

By sipning this, Borrower agrees ic all of the sbove,

BILVIA ARROYO

Grotl Laves Bvianns o, e B

CNEMTINELR MYy Vo Onder €O 14303300090 P IG-FR B 12
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- 1-4 FAMILY RIDER

- Z:} Assignment of Rents
]
& THIS 14 FAMILY RIDER jsmadeihls ~ 27TH  dayof  NOVEMBER 1995 -
o and ig Incorporated into and shall be deemed to amend and supplement ihe Morigage, Doed of Trust or Seeurity Deed (the

"Security Instrument”) of the same date given by the undersigned (the "Bortower") to secure Borrower's Nole to
NORTHWESTERN SAVINGS BARK ) .
“he ”[ﬂndel'n)

of the sams date and covering the Property deseribed in the Secusity Insirument and located at:

5646)W 29RD STREET, CICERO, IL 60650
{Bropetty Addrers]

1-4 FAMILY ¢ d\'ENANTS. In additiou to thc covenants and agrecments made in the Secunly Instrumcnt. Bon'owcr
and Lender further coverant and agres ag follows:

A. ADDITIONAL yROVERTY SUBJECT TO THE SECURITY INSTRUMENT, In addilion to the Property
described in the Sccurity Inserumait, the following items are added to tie Property description, am! shall also constitute the
Property covercd by the Security iricument: buikling malcrials, appliances and goods of cvery nature whatsosver ow OF
horealter located in, bn, oF used, or interiedd 1o be used in connection with the Property, including, but riot fimited to, thase for
the purposes of supplying or distibuting heating, cooling, electricity, gas, wawr, air amd light, fire prevention and
gxtingulshing apparatus, Sccurity and actesd sonin) apperaivs, plmnbmg bath jubs, water hemers, water closels, siuks, ranges,
sioves, rc.fngeralms, dishwashers, disposals, wzsbirs, dryers, swningy, storm wintows, stonn doors, screens, blinds, shades,
cuttains and curtain rods, attached mirrors, cabincis, paneting &nd attached floor coverlngs now or hereefter atiached 1 the

' Property, all of which, including veplacements and aiditions thereto, shall be decmed to be and remain & part of the Property
covered by ihe Security Instrument. Al of the foregoing together wilh the Propesty described in the Security Instrument (or .
the Jeasehold estate if the Security Instrument IS on & leascapdh ere referred to in this 1.4 Family Rider and the Securily

Instrument as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW, orrov: shall not seek, agres 10 of ke a chang'a in the
use of the Propesty or Its zoning clw;smcanon, unless Lender hag agroett in wriing to the change. Bomower shafl comply
with all laws, ordinances, mgulauom and regjuirements of any govemmental oy applicable (o the Property. :

C* SUBORDINATE LIFM. Except a3 permilied by Mcml law, Borrowe™ skall not allow any lien infenor to h’lc
- Security Tnstrement © be peeected ag&mst the Property without Lender's prior written morinission, o

D, RENT LOSS INSURANGE. Borrower shall maintaln insurance against rent logs iy t;u‘l«mn 10 the other hazards for
which -hrm is required by Uniform Covenant 5,

E, "BORROWER'S RIGHT TO REINSTATE" DELEYED, Uniform Covenant 18 is deloted)

_ F. BORROWER'S OCCUPANCY. Unloss Lencer aad Borrower otherwise agres in writing, the first senience in
Uniforin Covenant 6 conceming Bomower's occupancy of the Property is deleted, Al remaining covenanis and ngrecmcms o
set fonh in Uniform Covenant & shall remain in cffu:l.

- G, ASSIGNMENT OF LEASES, Upon Leuclcr's mquesl. Borrower shall assign 1o Lender all leases of the Propenty

he ‘ and all security depasits made in contiection with leases of the Property. Upon tho assignment, Lender shail have tho right to

S maodify, exiend or terminate the exisling Jeases and (0 excoute new leaves, in Lender's solo discretion. As used in this
. paragraph G, the word "lcase” shetl mean "sublease” if the Sccurity Instrument is on a lease hold.

896

. MULTISTATE 1-4 FAMILY RIDER Fannie Mat/Freddis Mac Usiform Instrument Form 3170 9/9%0
: GAEATLAND M

STEW 170011 (3410) : c {Puge 1 of 2 pages)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
sbsolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the Property, regardless
of to whom the Restts of the Property are payable. Borrower gathorizes Lender or Lender's agents to sollect the Rents, and
agrees that each tenant of the Property.shall pay the Rents to Lender or Lender’s agents, Howcver, Bomower shall receive the

" Rents until (i) Lender has given Bortower notice of default pursuant w paragraph 21 of the Security Instrumen; and; |
(ii) Lender has given notice to the tenant(s) that the Rens are to be paid to Lendes or Lender's agent. This assigninent of
Rents constitues an absoluts assignment and nol an assignment for additional security enly. S N

If Lender gives notice of breach 1 Borvower: (i) all Rents received by Borrawer shall be held by Borrower as trusiee for
the benefit of Lender only, 10 be spplied 10 the sums secured by the Security Instument; (i) Lender shall te entitled 10 collect
and receive all of the Rents of the Propesty; (iii) Borrower agrees that cach ienant of the Property shall pay all Renis due and
nnpaid to Lender or Lender's agents upon Lendes's wriven demand 1o the tenant; (iv) unless applicable law provides
otherwise, 4ll Rents collecied by Lender or Lender's agonts shall be applied first to the cosis of taking control of and
managing the Property and coliecting the Remts, including, but not limited to, atomey's fees, receiver’s fees, premiums on
veceiver’s honds, vspair and malntenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then 1o the suingsecured by ths Security Instrument; (v) Lender, Lender’s agents or any judicially appoinied receiver
shall be liable 1o accaant for ouly those Rents actually reccived; and (vi) Lender shall be entitled to have a receiver appointed
o take possession of ad visnage \he Property and coblect the Rents and profits derived from the Property widiont any

- showing ay1o ihe inadequacy 2 the Property as securily. o : L

If the Rents of the Property are not sufticient to cover the costs of taking contro! of and managing the Praperty and of
collecting the Rents any fouds expraded by Lender for such purposes shall become indebiedness of Borrower to Lender
secured by the Security Instrument purrasny to Uniform Covenant 7, S :

~ . Bortawer represents and warrants izt Borower has not executed any prior assignment of the Renis and has not and wili
- not perform any act that would prevent Lendos fom exercising its rights under this parageaph, :

PR NS b W N
e TRE LA

FELE
s e

.
iz

Lender, or Londer's egent or a judicially spndinted receiver, shall not be required o enter upon, and take control of or
maniain the Property before or after giving noice a7 defaukt to Bomower, However, Lender, or Lender's agents of 2
juddicially sppointed receivér, may do so atany time when 2 default occurs, Any application of Rents shail not cure or waive
any default or invalidate any other right or remedy of Leider. This assignment of Reats of the Property shall terminate when
all tho sums secuzed by the Security Instrument are paid in fud, <. ' o T

1. CROSS-DEFAULT PROVISION. Borrower's defauli o7 breach under any nots or agreement in which Lender has
an interest shall be a breach undes the Security Instroment und Lerder may invoke sny of the remedies permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and gtovisions coniained i pages 1 and 2 of this
1-4 Family Ridsr, : =

3 \] n‘llé:tfk/_gfié l‘ :{{rraiﬁb : . (Sﬂll) 5 ;’z; g;.cé ﬁ (,’(.;.x-r#f—‘ . (Sgaf)

ERTO ARROYO Porower  SILVIA ARROYO ~Rorrower

(Sesl) ' _ R

-Borrower -Borrawer

(Seal) | - (Sedl)

-Borrower -Borrower

Form 3170 9.‘&
‘ : ' _GREATEAND
 ITEMATEOLT (B410) (Pags 2of2 pagas) To Croer Gatl; 1-400-530-0303 01 Fak 048-701-0410
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