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THIS MORTGAGE ("Security Instrupacit”) is given on DECEMBER 12, 1995 . The morigagor is
KIERNAN A, BACK AND BARBARA J. MACK HUSBAND AND WIFE
{"Borrower"), This Securily Instrument is given {0 FAD MORTGAGE COMEANY,
| dv
N -y
which is organized and existing under the laws of THE 8Ta7£ OF DELAWARE -, and whose (2
addressis 900 TOWER DRIVE, TROY, MI 48098 4o
(“Lerdsi). Rorrower owes Lender lhc nnm.ipal sum of GE
ONR HUNDRED FOUR THOUSAND AND 00/100 | E_
!

' Doiiars (US. § 1'04 000,00 ), I’h(«.. debt is evidenced by Borrower's snte nted the same date as this Securily

. 1859, kS DOCUMENT NUMBER 1891839,

Instrument ("Noie"), which provides for monthly payments, with the full debt, if 56t paid carlier, duc und payable on
JANUARY 01, 2026 . This Security Instrument secures 1o Lendei: {a) the repuyment of the debt

cevidenced by the Note, with interest, nnd all renewals, extensions and modifications of the 3ate; (b) the payment of all

other sums, with interest, advanced under paragmph 7 to protect the seeurity of this Seeurity Insirument; and (c)

the performance of Borrower's covenanis and agrecments under this Sccunty Instrumend el the Note, For this

purpose, Barrower does hereby mortgage, grant and convey to Lender the following deseribed propenty locaied in

VILLAGE OF ARLINGTON HEIGHTS, COOK Zounty, llinois:

'LOT THREE HUNDRED FIFTY WO {352) IN BASBROOK sUBDIVISION UNIT XO, 4, OF PART
OF THE NORTHEAST (UARTER (1/4) OF BECTION 19, TOWNSHIP 42 NORTH, RANGE 11,

EAST OF THE THIRD PRIRCIPAL NERIDIAN, ACCORDING TO PLAT THEREQF REGISTERED IN
THE OFFICE OF THE REGYISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON OCTOBEBR 19,

03+1%-223-018-0000 : , /%/\
which has the address ofi 2544 N KASPAR AVENUE, ARLINGTON HEIGHTS 7 (Sweet, Cliy),
Llinois 60004 . ‘ [Zip Code] {"Property Address"™);
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TOGETHER WITH ail the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hercafter u part of the property. All replacements and additions shall atso be covered
by this Security Instrument. All of the foreguing is referred to in this Security Insirument as the “Property.” T

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to
mottgage, grand and convey the Properly and that the Property is unencumbered, exeept for encumbrances of record,
Borrower warraits and will defend generally the title to the Propeity against all claims and demands, subject 1o any
¢ncumbrances of record, ‘

THIS SECURITY INSTRUMENT coinbines uniform covenants for national use and non-uniform covenants with
limited variztions by jurisdiction to constitute s uniform security instrument covering real property.

UNJFORM COVENANTS. Borrower and Lender covenant and agree as foliows;

1, Payment of Princips! and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evideneed by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjeet to applicable law or to & wrilten waiver by Lendzr, Borrower shall pay
1o Lender on the day monthly payments are due ander the Note, until the Note is paid in full, a smn (“Fonds®) for: (a)
yearly 1oxes and assessments which may altain priority over this Security Instrument as a lien on the Propetty; (h) yeasly
easehold payrieras of ground rents'on the Property, if any; (c) yearly hazard or property insurance premiums: (d} yearly
flood insurance premivms, if any; (¢} yearty morigage insurance premiuins, if any; and (f) any sums payable by Borrower
io Lender, in accordesicy with the provisions of pamsgraph 8, in lien of the payment of mortgage insurance premiums.
These ftems are called” £scrow lems.” Lender may, at any time, collect and hold Funds in an amouni not 1p exceed the
maximum amoun! a leader Jor a federally refated mortgage loan may require for Borrower’s escrow acceint under the
federal Real Estate Settlemen’ €racedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
(“RESPA"), unless another lawhat applies to the Funds sets a lesser amount. If so, Lender may, at any fivi, collect and
hold Funds in an amount not to-caeced the lesser amount. Lender muy estimate the amount of Funds due on the basis of
current data and reasonable estimates of evpenditures of future Escrow ftems or otherwise in accordance with applicabile
law.
"The Funds shall be held in an institutisn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow Items. Lender may not charge Porrower for helding and applying the Funds, annually analyzing the
eserow account, or verfying the Bscrow Ttems, unieds-Lender pays Borrawer interest on the Funds and applicable law
permits Lender to mnke such a charge. However, Lendcr may require Borrower to pay 2 one-timie charge for an
independent real estate lax reposting service used by Lender in connection with this loan, uniess applicable law provides
otherwise. Unless an agteement is made or applicable law requizes interesi 16 be paid, Lender shall not be required o pay
Borrower any inferest of eamings on the Furds. Bosrower and ender may agree in writing, however, that mterest shall
be paid on the Funds, Lender shall give to Borrower, without charge., an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Frads was made. The Funds are pledged as additicnal
sceurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amonnts permitted to be held by epplicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicabie faw, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may =2 rotify Borrawer in writing, und, in
such case Borrower shall pay to Lender the amount necessary fo make up the defiztency, Borrower shall make ap the
deficieney in no mmore than twelve monthly payments, at Lender’s sole discrelion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promntly refund to Borrower any

" Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lencer, Frior (o the acquisition or

sale of the Property, shall apply any Funds held by Lender at the time of acguisition or sale as 2 czodit against the sums
sceured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender vader
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, tc aigounts payrhbic
under paragraph 2; third, to interest due; fourth, {o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may sttain priority over this Security Instrument, and leascheld payments ar ground rents, if any.
Borrower shall pay these obligations in the manner provided in paregraph 2, or if ot paid in that manner, Bortower shall
pay them on time directly to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts
to be paid under this paragraph. 1If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments, ‘

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the tien in ¢ manner acceptable o Lender; (b) conlests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s cpinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreemen! satisfactory to
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f;;;‘lfcndpr subordinating the lien to this Seeutity Instrument, If Lender determines that any part of the Property is subjectlon
Idien which may altein priotily over this Securily instrument, Lender may give Bortower a notice identifying the lien.

“Borrower shall satisfy the lien or take onc or more of the actions sct Torth abave within 10 days of the giving of

L notce, -

j;} 5. Hazard or Property Insurance. Borrower shafl keep the improvements now existing or hereafter erecied on the
L Property insurcd against loss by fire, buzards included within the (erm “extended coverage” and any other hazards,
4 including flopds o flovding, for which Lender requires insurance, This insurance shall be maintained in the smounts and
3 for the periocls that Lender requires, The insurance catrier providing the insurance shall be chosen by Borrower subjeet lo
© Lender's approval which shail not be unreasonably withheld. If Borrower fails to muintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage o profeet Lender’s rights in the Propesly in accordanec with paagraph

7. .

All insurance policies and renewnls shall be acceptable to Lender and shall include a siandurd morlgage clavse. |

Lendcr shall have the right to hold tho policies and renewals. If Lender requires, Borrower shal) promptly give to Lender -
all receipis of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the

* insuranee catrier and Lender. Lender may make proof of loss if nol made promptly by Borrower, .
‘Unless Lende; and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoralion or repait
.. of the Property damag<d; if the resioration or tepair is economically feasible and Lender's sceurity is not lessetied, J¥ the
- restoration or repair is 1ot economically feasible or Lender’s sceurity would be lessencd, the insurance procesds shall be
- applied to the sums sceur<d By this Security Instrament, whether or not then due, with any excess paid lo Borrower. If
- Borrower sbandons the Propézty, ot does not answer within 30 days o notice from Lender that the insuranee corrier has
oftered to setile a cluim, then Lender may colleel ihe insutancy proceeds, Lender may use the proceeds o repait or
~ restore the Property or to piy sutas secured by this Security Instrument, whether or not then due, The 30-day period will
* begin wlien the notiee is given, -
Untless Lender and Barrower olhérors< ugree in writing, any spplication of proceeds to principal shall not extend or
postpane the due date of the monthly puyinents isfested to in paragraphs 1 and 2 or change the amount of the payments. If
under patagraph 21 the Property is acquired by Lender, Borrower's tight to any insurance policies and proceeds resulting
from damage to the Property prior to the ncquashion shall pass to Lender lo the extent of the sums secured by this -
Sccurity Instrument immedintely prior to the acquicition: - : :

: 6. Oceupancy, Preservation, Maintenance ari’ Protection of the Property; Borvower's Loan Application;
Leaseholds, Borrower shall accupy, establish, and use the Fioperty as Borrower's principal residence within sixty doys
after the exccution of this Securily Instrument and shall continue 1o occupy the Property as Borrower’s principal

" residenice far at least one year after the date of oecupancy, unliss Lender otherwise agrees in writing, which consent shall
niot be unrcasonably withhield, or unless extenunting circumsiances <ist which are beyond Borrower's control. Borrower -
shall not destroy, damage or impair the Propetty, allow the Propénty’ ¢ deteriomte, or commit waste on the Property.
Botrowet shall be in default if nny forfeiture action of proceeding, vaether civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or oliwrwise-materinlly impair the lien crented by this
Secutity Instrument or Lender’s sceurity interest, Borrower may cute sich a.defaolt and seinstate, as provided in
paragraph 18, by cuusing the action or proceeding (o be dismissed witp/»-uling that, in Lender's good (uith
determination, precludes forfeiture of the Borrower's ipterest in the Property o other material impairment of the lien
created hy this Security Instrument or Lender's security interest. Borrower shall also b indelault if Borrower, during the
foun upplication process, gave matctiatly false or insceurate informalion or statemenls (e Lender {or failed 10 provide
Lender with any materiel information) in conneetion with the loun cvidenced by the Not, ineluding, but not fimited to,

representations conceming Borrower's océupancy. of the Property as a principal residence, 10 this Security Instrumentis
on 8 leaschold, Borrower shal) comply with all the provisions of the fense, If Borrower dequires feeitie to the Properly,

the leasehold and the fee titleshnll not merge unliss Lender agrees (o the merger in writing, s

7, Protection of Lender’s Rights in the Property: If Borrower fails (0 perform the coveniinis. and bgtecments
confained in this Security Instrumment, of there is i legal proceeding that may sipnificantly affect Lendes’s rights inthe {2
Properly (such as g proceeding in bankmptcy_, probate, for condemnnation ot torfeiture or to enforee laws or regulations), (1
ther Lender may do and pay for whatever is necessaty (o protest the value of the Property and Lender's tights in the CF
Property. Lender's actions inay inclide paying any sums secured by o lien which has’ priority over this Security (D
Instrument, sppesring in court, paying reasonable attomeys® fees and enlering on the Property 1o mitke repairs. Although oy
Lendis may take action under this paragtaph 7, Lender does not have to do so. , o

Any wmounts dishursed by Lender under this paragraph 7 shal) become ndditional debt of Bosrower seeuted by this et
Sceurity Instrument. Unless Borrower und Lender agree to ofher terms of paymeni, thess amounts shell bear interest K5
from the date of disbttsement at the Note rate und shall be payable, with inferest, upon notice from Lender to Borrower .
requesting payment, SR S : S A

. 8,Mortgage Insurance. If Lender tequiired mortgage insurance ns a condition of making the loans sceured by this

- Scourity Instrument, Borrower shall pay the premivms required to mainlain the mortgage insurwnce in effect. If, for any
© season, the mortgage insurmnce coverage required by Lender lapses or ceuses to be in effect, Borower shall pay the
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premiums required to obtain coverage substantially equivalent to the morgage insurance previously in effect, ai a cost
substantinlly equivalent 10 the cost 1o Borrower of the motigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substaniially cquivalent mortgage insurance covetage is not availablé,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premijum being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
peyments as a loss rescrve in licu of mortgage insurance. Loss rescrve payments may no fonger be required, at the optian
of Lender, if mortgage insurance coverage (in the amount and for the peried that Lender requires) provided by an insurer
approved by Lender again becomes available and is oblained. Borrower shall pay the premiums requited to maintain
mortgage insurance in cffect, of to provide a loss reserve, until the requirement for mortgage insurance cnds in
accordanee with any writien agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may muke reasanable entries wpon and inspeetions of the Property. Lender shall
give Borrower notice at the lime of of prior to an inspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds of any award cr claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are herchy
assigned and shall be paid to Lender.

In the event ri & total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Sceurity
Instrument, whether Grnot then due, with any excess paid to Borrawer, In the event of a partial taking of the Property in
which (he fair markél vaiue of the Property immediately before the tzldng is equal fo or greater than the amount of the
sums secured hy this Sectrity Instrament immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured Uy<iiis Seeurity Instrument shall be reduced by the sinount of the proceeds multiplied by the
following fraction: (a) the total riuount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any bulence shall be paid to Borrower. In the event of a partial
taking of the Property in which-tic fair marke! valuc of the Preperty immediately before the taking is less than the
amount of the sums secured immedinich’ before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides: the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

-

If the Property is abandoned by Borrawcr ot if, after notice by Lender (o Bortower that the condemnar offers to

muke an award or seftle a claim for damages, Borrower fails 1o respond to Lenider within 30 days after the date the notice
is given, Lender is authorized to collect and apply the zézceds, at its option, either to restoration or repair of the Property
ar fo the sums sceured by this Security Instrument, wheher senot then due.

Uness Lender and Borrower otherwise agree in writiag, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (0 i paragraphs 1 and 2 or change the amount of such

aymenls.

P 11. Borrowet Not Released; Forbenrance By Lender Ned # Wajver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Tustument granted by Lender 10 any suecessor in
interest of Borrower shall not aperate to release the liability of the original Bormwer or Borrawer’s successars in interest,
Lender shafl not be required (o commence proceedings againsi any succeisor in interest or refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Securicv-Instrument by reason of apy demand
made by the originat Borrower or Borrower's suceessors i inlerest. Any forbedries by Lender in exercising any right
or remedy shall not be a weiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lenderund Rorrower, subject to the
provisions of paregraph 17. Bortower’s covenants and agreements shall be joint and several. dny Borrower who co-signs
this Security Instrament but does not exceute the Note: (a) is co-signing (his Security Instrumeri 2a'y fo morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; £0Y.s not personally
obligated to pay the sums secured by this Security Insirument; and (¢) agrees that Lendet and any cther Borrawer may
agres 10 extend, modify, forbear or make any sccommodations with regard to the terms of this Security Insirument ot the
Nole without that Borrower’s consent.

13, Loan Charges. If the loan sccured by this Sceurity Instrument is subject to a faw which sels maximum loan
charges, and (hat Jaw is {inatly interpreted so that the interest ot other loan charges collected or to be collected in
conneetion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit, and {b) any sums already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principel owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as @
partial prepayment withont any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Secarity Instrument shall be given by delivering it or by
mailing it by first class mail anless applicable law requires use of another method, The notice shall be diregted to the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by
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ifirst class mail to Lender's address stated herein or any other address Lender designates by notice lo Bosrower. Any nofice *
tpmwclcd for in this Sccurity Instrament shell be deemed to have been given to Botrower of Lv.ndcr when gwm s
apmwdu] inthisparagraph, -
,-- 15, Governing Law; Severabllity. This Sccurily Instrument shall be governed by federal law and the law of the
J _;umdlctlcm in which the Praperty is locaied, In the event that any provision of clause of this Security Instrament or the
%1 Note conflicts with applicable law, such conflict shall not atfect other pmwswm. of this Security Instrument or ihe Note
: which can be given offect withoul the conflicting provision. To this end the provisions of this Security Instrutent and the
~} Noté are dectared to be sevetable,

16, Borrower’s Copy. Borrower shall be given one conformed ¢ copy of the Note and of this Sectrity Instrament.

17, Transfer of the Property or u Beneficial Interest in Borrower, If all or any part of the Property or any interest
inilissold ot transterred (or if a beneficial interest in Borrower is sold or transferted anud Borrow:.r 18 not a natural pcrbon)
without Lender's prior written consent, Lender may, of iis option, require immediate payment in full of alt suros secured

by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of (he date of this Swunty lnslrurncnt. ,

If Lender excicises this option, Lender shall give Borrower notice of acceleration. ‘The notice shatl provide o penod

of not less that 30 deys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrunent, It Botrower fails fo pay these sums pior to the expiralion of this period, Lender muy mvoku :
- any remedies permitted by this Securily Instrument without further notice or desmand on Borrower,

18. Borrower’s Right o Relnstate. If Bortower meets certain conditions, Borrower shall have the right ta havi
enforcement of this Sceurity Instriment discontinued at any time ptior 1o the catlier of: (a) 5 days (or such other period as
applicable law may specify for einstatement) before sale of the Property pursuant Lo any powcr of sale contained in this
Security Instrument; or (b} entry of a juigment enforcing this Security Instrument. Those conditions are that Borrower: (&)
pays Lender all sums which then wotla Yo due under this Security Instrument and the Note as if no aceeleration had
oceutred; (b) cutes any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not hmiied 1o, reasonable atiomeys® fecs; and (d) takes such action as Lender may
seasonably require to assure that the lien of (his Securily Instrument, Lebder’s tights in the Property and Bortower's
obl.gatmn to pay the sums secured by this Secutiov Instrutnent shall continue unchanged. Upon reinsiatement by
Borrower, this Security Insirument and the obiigations sccured hereby shall remain fully effective as i no accclcrulmn
had oceurred. However, this sight to reinstate shal] not apply inthe case of aceeleration under paragraph 17. - .

19. Sale of Note; Change of Loan Servicer. The Noute zin partial interest in the Note (logclhcr with this Swuniy

+." . Instrument) may be sold one ot more times without prior notivé (o Botrowet. A sale may result in a change in the entity
(known as the “Loan Servicer*) that collects monthly paysnents <oz ander the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to2 sale of the Note. i€ there is 4 change of the Loan
Servicer, Borrower will be given written notice of the change in accordince with paragraph 14 sbove and applicable law.
The notice will slate the name and addtess of the new Loon Setvicer and the adidress to which payments shovld be madb
The notice will also contain any other information required by npplicable law. -

20. Hozardous Substances. Borrower shall not ceuise or petmil the presence,ise, dlsp()btﬂ stomgo, orrelense of any
Hazardous Substances on or in the Propetty. Borrower sha] not do, not altow anvapz clse to do, anything affecting the
Propurty thatis in violation of any Environmentel Law, The preceding two sentences sihait not apply lo the presence, use,

- orstarage oh the Property of small quantities of Huzardous Substances that are g,cm:mi]v -u:ogma,d to be unprapn alelo
norm&l residential uses and to maintenance of the Property. :

Borrower shall promptly give Lender written nolice of ahy investigation, eluim, demanit, Yavsuit or other action by .
any governmental or regulntory ugency or private patty involving the Properly and any Hrsprdous Substance or "L«
Environmental Law of which Borrower hes actual knowledge. If Borrower learms, or is nelified by any governinental or
regulatory authority, that any removal or other remediation of any Hazardous Substance nﬂcehrg the Prepetly is - <
necessary, Borrower shall promptly take il necessaty remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardoys Substances” are those subslances defined as toxic or hazardous substances -
by Environtnental Law and the tollowmg substances; gasoline, kerosenc, other flammable or toxic petroleum products, s

~ toxic pesticides and herbicides, volutile solvents, materiuls containing asbesios or formaldehyde, and. mdioactive & pea
materials, As used in this paragraph 20, *Environmental Law” means federal luws und laws nf the jurisdiction where the +
Property is Jocsted that relate to health, safely or envitonmental protection, s

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and .tgrw as fi ollows ' : g

21, Acceleration; Remedies. Lender shuil give natlce to Borrower prior to acceleration foliowlng L
Borrower’s breach of any covenant ov agreement in this Security Instrument (but not prior to acceleraticn’,
under paragraph 17 uniess applicable law provides otherwise), The notice shall specify: () the defanit; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to -

-Borrower, by which the default must be cured; and (d} that failure to cure the defnult 6n or befon’- the date :
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specified in the nolice may result in acceleration of the sums secured by this Security Insttument, foreclnsure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration

and the right to assett in the foreclosure proeeeding the non-existence of a defauit or any other defense of Borrower to *

accelertion and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand und may
foreciose this Sceurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this pasagraph 21, including, but net limited to, reasonable attorneys® fees and costs of
title evidence.

22. Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instruraent without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to thic Seenrity Instriment. If one or more riders are executed by Borrower and recorded fogether with
this Security Instrument, thi2 zavenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants sna agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable brxfes)]

K Adjustable Rate Rider [_ | Condominium Rider 1-4 Family Rider
Gradugted Payment Rider ___| Planned Unit Development Rider Biweekly Payment Rider
_ Balloon Rider G Rate Improvement Rider Second Home Rider
V.A. Rider L] Other(s) jspecify]

BY SIGNING BELOW, Borrower accepts and agrees-to the terms and covenents contained in this Sccurily
Instrument and in any rider(s} executed by Borrower and recozded with 1t

Witnesses: 7y P /" .
= :/., /! ;’-7;3-’:' O /f‘lf(“fx‘:"—ﬁ‘t'_ ] (SCD})
KIERN2 A. MACK -Herrower
Zﬁ, »,x i /) [, (Seal)
~Bormwar
(Seai) ) (Secal)
-Botrowes ~Borrower
. 7(_ /.
‘STATEOFILLINOIS, (7o County ss:

%LL (A _ﬂid// St *’-/ mne // , & Notary Public in and for said county and state do hereby

:?Icemfy thef KIERNAN A, MACK ]

e PARBARA 7. MACK HUSBAND AND WIFE

!
G , personally known to me to be the same person(s) whose
Pname(s) subscribed to the foregoing insirament, appeared before mu this day in person, and &c.lmu‘.'-'lcdgtd that
1ghy signed and delivered the said instrument uﬁ/{u_ (] free and voluntary act, for thL uses and purposes
« dtherein set forth, .
Given under my h.e;a}j;y)ﬁ‘;;&jgm\smudmgwmgn P day of DECEMBER \w’ ‘ Ve 1995
X “OFFICIALSEAL" ¢ / /
My Commisgion EXP" Mwibia Lewas § L/ / it 3,4){2:_'\ 3&»7/
7"‘ 7: < Notnry Pubnie, State of [ilinels ; Notry Pubjle - /
This hmtrument was 'mgpa;dd Yoission Exmmamwmﬂsco
; @.-BR(M 1oAD) e ﬁ‘.if.f.’.’/.’r‘/r'/f‘ff’/f'///(///2 Form 3014  9/80
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ADJUSTABLE RATE RIDER 4639072
Q Yenlf Treasury Index - Rate Caps) '
THIS ADJUSTABLE RATE RIDER is made this 1271 day of DECEMBER . 1995 , and 18

incorporated into axd shall be deemed 1o amend and supplement the Matigage, Deed of Trust or Sceurily Deed (the
-7 "Seeurity Instrumerd”> of the same date given by the undersigned (the "Borrower”) 1o secure Botrower’s Adjustable Rulo
" Nate (the “Note"y o NBED MORTGAJE COMPANY, .
#. DELAWARE CORI'ORA’I‘ION

(the “Lender) of the same date &na oavcnng the property deseribed in the Security Instrument and located ot;

1544 N KASZAR AVENUE
ARLZHLTOR HEIGHTS, IL 60004

' {Property Address)
THE NOTE CONTA’NS PROVISIONGS 21! OWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE L MITS THE AMOUNT THE BORROWER'S INTERESY
RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE BORROWER MUST

" PAY.

ADDITIONAL COVENANTS. In addition to the covesarts and agreements made in the Seeurity Instrument,
Bortower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES -
The Note provides for an initial inlerest rie of §.875 %. The Noie provides for changes in the
interest tate and the monthly paymcnls us (ollows: '

4, INTERESTRATE AND MONTHLY PAYMENT CHANGES
(&) Change Dates

‘The. intetest rate | will pay may change on the first dayof ammr , 1089, und on that day wt,ry -
12th month thereafter. Bach date on which my intetest rale could change is calied & *Change Die
(B) Thelndex Ly

Beginning with the first Change Date, my interest sate will be based on an Index. The "Index” is the wcckly averady
yield on United Siates Treasury sccurities adjusted fo o constant maturity of ) year, as made avotliol by the Feder
Reserve Board. The most recent Indux figute available as of the date 45 days before each Change Dale is eafled lh

“*Cutrent Index,” '
7 If the Index is no longer a\'allublc the Note Holdet will choose s new index which is based npon compnrublq,..
information. The Note Holder will give me notu.c of this chpice. L
{C) Calculation of Changes ' -
Befote cach Change Date, the Note Holder wdl calculate my new interest rate by adding Co _
- THREE AND 000/1000 percentage paint(s} ( 3,00 %) to the Current.
Index, The Note Holder will then round the result of this addition to the nearest ofic-cighth of one percentage point
(0.125%). Subject to the limils stated in Section 4(D) below, this mundcd unount will be my new interest rate unul tht:

next Change Dntu.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Farlly
Pags 10f2
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The Nete Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that { am expected to owe at the Change Daie in full on the Mafurity Datc «t my new interest rate insubstantially
eaual payments, The result of this caleulation will be the new amount of my monthly payment.

{D) Limitson Inierest Rate Changes

The interest rate  um required (o pay at the {irst Change Date will nol be greater than 8.875 % or
lcss than 40275 %. Thercafter, my interest rale will never be increased or decreased on any single
Change Date by moz¢ than two percentage poinis (2.0%) from the rate of intetest I have been paying for the preceding
twelve months, My inier-¢! rate will never be greater than 11.875 %

(F) Effective Dateof Lhanges

My new interest rate wilt ivsome effective on each Change Date. 1 will pay the amount of my new monthly payment
heginning on the first monthly navment date ufter the Change Date unti] the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver o maii to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any chinge. The notice will include information required by law to be given me and
also the tithe and telephone number of a person v ho will answer any question 1 nay have regarding the natice.

BY SIGNING BELOW, Botrower sccepts and arees Lo the ferms and covenants contained in this Adjustable Rate
Rider,

A

‘;// e ;

« . - 5 v 7 - ? A ! ; 4:«(\' !

ﬁgi Ko 7 Z/(J&'Z@ {Seal) é,fg,{’gf’*m y4 ’,7 7 74 ‘5;,/ D {Scal)

LIERNAN A. MACK -Bopower  BARBARJ. a.fﬁncrc -Borawer

- (Scal) /o (Seal)
-Borrower ~Bomrower

ﬁ 1220000 (9309 Page 2612




