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Prephired by:

Middleberg Riddle & Gianna
2323 Bryan Street

Suite 1600

Dallas, Texas 75201
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- COOK COUNTY RECORDER

[Spaca Above This Line For Recording Dala) |
Laan No 0851943 - ‘ Data ID: 277
Bormwer JAMES 4, SCHMIDT :

MORTGAGE

THIS MORTGAGE (“Secuci’y Instrument”) is given on the 16th day of November, 1995.
The mortgagor i@ JAMES J, SCHMIDT AND JULIE SCHMIDT HIS WIFE AND JUDY NEEL MURPHY )

MARRIED
( “Bormwur”)

This Security Instrument is given to AMERICAN "4TES MORTGAGE, INC,, A CORPORATION, which is orgunized
and existing under the laws of the State of ILLINOIS and whose addn:.ss is 915 WEST 175TH STREET,1W,
HOMEWOOD, ILLINQIS 60430 _

("Id‘-lnucr”)
Borrower owes Lender the principal sum of NINETY-FIVE YHOUSAND FOUR HUNDRED and NO/108-~-Dollars
(U.S. $ 95,400.00), This debt is evidenced by Borrower's note do'ed the same date as this Security Instroment (“Noic™),
which provides for monthly payments, with the full debt, if not paid carler, due and payable on December 1, 2025, This
Security Instrumenl sccures lo Lender: (a} the repayment of the doot evidenced by the Note, wilh interest, and all
renewals, extensions and modifications of the Nole; (b) the payment of (Ml oiber sums, with interest, advunced under
paragraph 7 1o protect the security of this Security Instrument; and (c) the petformance of Borrower's covenanis and
agrcements under this Securlty Instrument and the Nete. For this purpose, Burrosver does hereby morigage, gronl and
convey to Lender the following described property located in COOK County, Dlinci:

LOT TWENTY ONE (21) LOT TWENTY TWO (22) IN BLOCK TWO (2) IN SAMP30N AND KENNARD‘S
SUBDIVISION OF THE EAST HALF (1/2) OF THE NORTHWEST QUARTER (1) 3¢ THE NORTHEAST .
QUARTER (1/4) OF SECTION 31, TOWNSHIP 36 NOR’I‘H RANGE 15 EAST OF THE TclIRD PRINCIVAL
MERIDIAN, IN COOK COUNTY [LLINOIS, :

J 8385"3

which has the nddress of 17854 CHICAGO AVENUE, . } M/

| LANSING,

ILLINOIS - single Family - Fannle Mao/Fraddle Mao UNIFORM INSTRUMENT  Form 3014 9/fe¢ {EﬂgaJ of6 pages) .. .
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5, Huzard or Property Insurance, Borrower shull keep |he improvements now existing ar hercafter erccted on
the Property insured ugainst loss by fire, hnzards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires jnsurance. This insurance shall be maintained in the amounts ond
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unrensonnbly withheld, 1f Borrower fails to maintain coverage described above,

- Lender muy, ot Lender’s option, abtain coverage 1o protect Lender’s righis in the Property in nccordance wilh porageaph 7,

All insurnnce policies and renewals shill be aceeptable to Lender and sholt include o standard mortgage clause,

* Lendur shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promplly give to Lender

pll recelpts of paid premiums and rencwnl notices.  [n the event of loss, Borrower shall give prompt notice lo the
insurance carrler and Lender.  Lender may make proof of loss if not mude promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 1o restoration or
repuir of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
If the restoration ar repuir is not cconomically feasivle or Lender’s scourity would be Jessened, the insurance proceeds
shall be applied to the sums secured by (his Sccurlly Instrument, whether or not then dype, wilh nny cxcess paid (o
Borrower. If Borrawer abandons the Properly, or does not answer within 30 days 4 notice (rom Lender that the insurance
carriee has offeied-0 settie a claim, then Lender may colieet the insurance proceeds, Lender may wse the proceeds te
repair o restore the Property or 10 pay sums secured by this Sceurity Instrument, whether or not then due. The 30-
day period will begin' when the notice is given. : ‘

Unless Lender «1d 3arrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date ‘of the monthly payments refetred to in paragraphs 1 and 2 or change the amount of the
peyments, If under pavagrapn i the Properly is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage 10 the Froperty prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security Instrument immedintely prior lo the acquisition, s

* 6 Occupancy, Preservation, I.sntennnce and Protection of the Property; Borrower's Loun Application;
Leaseholds, Borrower shal) occupy, esablicl; and use the Property as Boprower's principal residence within sixly days

after he execution of this Security Instrument and shall continue to oceupy the Property is Borrower's principal residence

for al least one year after the date of oceupanzy, upless Lender otherwise ngrees in writing, which consent shall not be
unrensonably witltheld, or unless extenuating circumstanices cxdst which are beyond Borrower's control. Borrower shail
not gestroy, damage or impeir the Property, allow “he Property 1o deteriorate, or commit wasie an the Propenyy.,

Borrower shall be in defoult if any forfeiture action i proceeding, whether civil or criminal, is begun that in

Lender's good faith judgment could result in forfeituse of the Property or otherwise materially impair the lien
crented by this Security Insirument or Lender's securily irfersst. Borrower may curc such a default and reinstate,
as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
goad faith determipation, precludes forfeiture of the Borrosver's interest in the Properly or other material

impairment of the lien created by this Security Instrument or Leirier's securily interest. Borrower shall aiso be in -

default if Borrower, during the loan application process, guve. riaterially false or inaccurate information or

statements to Lender (or failed to provide Lender with any material infoimition) in connection with the foan -

evidenced by the Note, inclading, but not limited to, represeniations vencerning Borrower's occupanty of the

Property os a principal residence. 1f this Sccurity Instrument is on a Jeaseheld, Borrower shall comply with all the .

provisions of (he lease. If Borrower acquires fee litle to the Property, the leasriiold and the fee title shall not
merge unless Lender agrees to the merger in writing, - S

7. Protectlon of Lender's Rights in the Property, 1f Borrower fails 1o perform the covenants gnd
agreements contained in this Security Instrument, or there is & legal proceeding tha may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condennatic or forfeiture or to
enforce iaws ar regulations), then Lender may do and pay for whatever is necessary fo proted! the value of the

Properiy and Lender’s sights in the Properly. . Lender's actions may include paying any sums securcd by a lien which

has priority over this Security Instrument; appearing in court, paying reasonable attorneys’ fees and (ntering on the
Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not have to do
30, S : ' : - . o

Any amounts disbursed by Lender under this paragraph 7 shalt become additionn] debt of Borrower secured
by this Security Instrument. Unless Borrower und Lender ngree to other terms of payment, these pmounts shall

bear inferest from the date of disbursement at the Note rate and shall be payable, with inferest, upon nolice from

Lender to Borrower requesting payment, -

8. Mortgage Insurance, If Lender required morigage insurance as a cundition of imaking the loan seoured

by this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect,
if for uny reason, the morigage insurance covernge required by Lender lapses or ceases to be in effect, Borrower

shall pay the premiums requited to obtain coverage substantinlly equivalent to the mortgege insurince previously .
in effect, at & cost substantially vquivalént 1o the eost to Borrower of the morigage insurance previously in effect, .
from an alternate mortgage insurer approved by Lender, I substantinlly equivalent mortgage insurance coverage

is not available, Borrower shali psy to Lepder each month a sum cqual ta one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage [apsed or ceased to be in effect. Lender
will accept, use and retain these payments o8 n loss reserve in liew of morigage insurance. "Loss reserve payments

Form 3014  8/80 «{Puge- 3.0/ pages)
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by 16, Borrower’s Copy. Borrower shall be given one conformed sopy of the Note nnd of this Security Instrument,
"{;‘{ 17. Transfer of the Property or n Benefleial Interest in Borrower, If all or any part of the Pioperly or any
‘;f;‘i interest in it s sold or transferred {or if a beneficial interest in Borrower is sold or transfersed and Borrower is not 4
r nnlural person) without Lender's prior writien consent, Lender may, al ifs option, require immedinte puyment in full of
5V all sums secured by this Security Instrument.  However, this option shall not be exercised by Lender it exercise is
‘f prohibited by federal law 03 of the date of this Sccurily Instrument.

iy If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
4 period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums

secured by this Sccurily Instrument. 1§ Borcower foils (o pay these sums prior lo the expiration of this period, Lender
may invoke apy remedies permitied by this Securlfy Insirument without [urther notice or demand on Borrawer,

18, Borrower's Right to Reinstate. }f Borrower meets certuin conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued ut any time prior to the earlier of: (w) 5 days (or such other
period @5 applicable law may specily for reinstatement) before sale of the Property puvsuant to uny power of sale
contnined in this Sevutity Instrument; or (b) entry of & julgmen) enforcing this Sceurity [nstrument.  Those conditions
sre that Borrower; () pays Lender all sums which then would be dut under this Securily Instnunent and the Note as
if no aceelerntion had ociurred; (b) cures any default of any other covenunts or ngreements; (c) puys oll expenses incurred
in enforcing this Securin” ipstrument, including, but not limited 1o, reasonablo attorneys’ fees; and (d) tukes such uclion
is Lander may reasonably reunire to assure that the lin of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay 15¢ szms secured by this Security Instrament shall continue unchenged. Upon reinstatement
by Borrower, this Security Instrémént and the obligations s¢cured hercby shall remadn fully effective as if no acceleration
had occirred.  However, this right to seinstate shall not upply in the case of accelerution undes paragraph 17,

19, Sale of Note; Change of-Zeun Servicor. The Nole or n partial interest in the Note (tagether with {ls
Securily Instrument) may be sold ene ar mrio times without prior notice to Berrower. A sale may result in o change
it the entity (known as the "Loan Servicer™ that collecls monthly payments due under the Note and this Security
Instrument. Theze also may be b or mote chnnpes of the Loan Servicer unrelated to 1 sale of the Note, I there is
u chunge of the Loan Servicer, Borrower will be giver witien notice of the change in accordance with paragraph 14 above
and opplicable law. The notice will state 1he nume ind address of the new Loan Servicer and the address lo which
payments should be made, The notice will nlso contain way other informalion reguired by spplicatie law.

20, Hazardous Substances. Borrower shall not causc or permil the presence, usc, disposal, storage, or release
of uny Huzardous Substances on or in ihe Property. Borruwes shall not do, ner allow anyone else 10 do, unyihing
alfecting the Property that Is in vialation of any Environmenial Law,” The preceding Iwo sentences shall net apply o the
presence, use, or storage on the Property of small quantities of Hazaravus Subsiances that are generally recogaized (o
be appropriate o normal residentinl uses and 1o mainienance of the Piopesty, ‘ ' '

Borrawer shall prompily give Lender written notice of any investigiiion; claim, demand, lawsuit or other action
by any governmentul or regulatory ngency or privale party involving the Fromerty and any Huazardous Substance ot
Environmenial Law of which Borrower has actugl knowledge. If Borrower fcarrs, or.is notified by any governmental or -
regulatory authority, that any removal or other remediation of any Hazardous Svistance affecting the Property is
“necessury, Borrower shall promptly take all necessary remedial actions in nccordance with-Environmental Law.,

_ As used in this puragraph 20, “Hazardous Substances” arc those substances dofined us tosie or hazardous
subsianees by Environmental Law and the following substinces: gasoline, kerosene, ather fla‘amabdic or toxic petrojeum
products, toxic pesticides and herbicides, volatile solvents, materinls containing asbestos or fornaidziyde, and radionctive
materials, As used in this parograph 20, “Environments) Law” means federnl laws and laws of thejurisdietion where the
Property is located that relate to health, sufety or environmestal protection,

NON-UNIFORM COVENANTS, Borrower apd Lender further covenant and agree us follows: o
© 21, Acceleration; Remedies, Lender shall give notice to Borcower prior to ncceleration followlng Borrower's -
breach of any covenant or ngreement in this Security Instroment (but not prior to acceleration under parsgraph . -
17 unless appiicable law provides otherwise), The notice shall specify: (a) the default; (b} the action requived o ok
the defanlt; (c) o date, not less thon 30 days from the date the notice is given to Rorrower, by which the de[auﬁg;f )
must be cured; und (d) that (zilure to cure the defanlt on or before the date specified ln the nolice muy result i
acceleration of the sums secured by thiy Security Instrument, fureclosure by judichsl proceeding anid sale of tlmﬂ ‘
Property. The notice shall further inform Borrower of the right 1o reinstate after peceleration and the right to ussel’rtu,i .
tn the foreclosure proceeding the non-existence of a default or any other defense of Borrower to scceieration an Lo
forectosure. If the default is nat cured on o¢ before the date specifled in ilie notice, Lender at ity option may requi
immediate payment in foll of all sums secured by this Security Instrument withont further demund and may
foreclose this Security Instrument by jndlcinl proceeding, Lender shail be entitled to collect all expensey incurred
In pursuing the remedies provided in this paragraph 21, tncinding, but pot Hmlted to, reasonable attorneys’ fees and
costs of title evidence, ‘ o
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