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R Ass;f.;NMEm OF RENTS

Nt LY A '
'ﬂ'!ls ASS'GNMENT OF RENTS 15 DATED DECEMB“R 20, 1986, between COVINGTON INVESWENTS, LL.C.,

~ whose lddnll“lt 353 W. DUNDEE ROAD, SUITE 112, BUFFALO GROVE, I 60089 (referred lo below as

“Gnﬁior"). and PIRST MIDWEST BANK, NATIONAL Assu 'ATION, whose address is 300 PARK BOULEVARD,
SUITE 400, ITASCA, Y. 80143 (referrad 1o below ss “Lender}:

ASSIGNMENT. Far valuabie consideration, Granior m!nm and coaveys tu l.ender i of Granlor . right, title,
and interesi In lnd h ihe Henh from the foﬁowlnn duu‘ihed Pr-pmv locuted lnf'COOK County, Stm of

LOT 1 IN COVINGTON OFFICE PLAZA, A RESUBDIVISION OF LOT { IN "‘EDAR VIEW OFFICE PMZA L
A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/ OF SECTION 8, TOWNSHIP 42 -

NORTH, (HANGE 1 EAS}' OF THE TWRD PRINCIPAL MER!DMN, iN COOK CONNTY, ILLINDIS,
RRLES f il '

 The Resl Progerty of He ddargss Ia cominonly Known ey 455 W, DUNDEE ROAD, PUFFALO GROVE, IL_'EZ:-I*

$0089. The Real Property tax identification nurhbr; s bém-adﬂmo—moo e

DEFINITIONS. The foliowing words shall have the foliowlng meanlnga when used in this Asslunmam Tafms not
otherwise defined in this Assignment uhhll have thé rhoanlngs hnﬁbhtoq iwolsuch terms in the Unitorm Commercial
Code. Al references 0 dollar amounts shatl fmean amounts in lawiul meney of the United States of America. '

Assignment,  The, word 'Asslgnmem' maan: this Asgignment of Rents beiween qsrantor and Lender, and
inciudes without Iim!!ation al mignments and mumy imefasi pmvism-na relating to the Rents.

Event of Defaut. e ‘W‘“ uf-“m of Pﬂiﬁuﬂ méah and )pclu@e withous fimitation any of the Events of :
Detaut set forth below In the section {Hieq (Events Yot Dgtatr " *

- Granfor. The word "Grantor™ means;( covl GTON INVFSTMENTS. LLC. t

_indeblednass. The word "lndabtadnm mea,ni .all, principa) and- inferekt payab!e under the Note and any _
amounits expendad o advanced by Lender io dlac!wge obligations of Grantar or sxpenses inturred by Lander -

10 enfofce ohlluations of Grantor: under this Awsignment, together whh interest on such amounts as provided in
this Assignment. In addmnn th lha Nofe, tﬁe qud *indabtedness” inclides all cbligailons, debts and flabilides,
plus Interest 1hereon. of Grantor to I.endaf. m any me of mow o! them. as wéll as afl clalms by Lendy aina :

’. .
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Grantor, or any one or more of them, whether now existing or hereatter arising, whether related or unrelaled to
the purpose of the Note, whether voluntary or otherwise, wheiher due or not due, absolute or contingens,
liquidated or unliquidated and whether Grantor may be lluble individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of iimitations, and whether such Indebtedness may be or hereafter may become

otherwise unenforceeble, o
Lanider. The word "Lender" means FIRST MIDWEST BANK, NATIONAL ASSOCIATION, its successors and
assigns. . ‘

Note, The word "Note" means the promissory nole or credit agreement dated Denember 20, 1995, in the
ariginal principal amount of $850,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory noie Of agreement.

The interest raie on the Note (s 8.100%.
Prﬁgerty. The word "Property” means the real property, and all improvements thereon, described above in
the “Assighment” sevtion,

Real Property. Tha words "Real Property” mean the property, Interests and rights described above in the

*Property Definition™ secilun.

Reiated Documents. The woids "Related Documents™ mean and include without himitation all promissory
" notes, credit agreements, lcarn agreements, environmeral agreements, guaranties, security agreements,
' morigages, deeds of trust, and 2!l ather instruments, agreements and documents, whether now or hereafier

existing, executed in connection wit.1.tne Indebtedness.

Rents. The word "Rents™ means all r:nts revenues, income, issues, profits and proceeds fram the Froperty,
whether due now or later, including withcut limitation all Rents from all leases described on any exhibit
aftached to this Assignment. :

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNUER THE NOTE, THIS ASSIGNMENT, AND THE RcLATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

o

PAYMENT AND PERFORMANCE, Except as otherwise provider! iv, this' Assignment, Grantor shall pay to Lender
ali amounts secured by this Assignment as they become due, and 812!l strictly perform all of Grantor's’ obligations
under this Assignment, Unless angd umtit Lender exercises #s right 1o crilact the Rents as provided below and so
iong as there is no defauft under this Assignment, Grantor may remair in possession and control of and operate
and manage the Propeny and coliect the Rents, provided that the graniing of the right to cotlect the Rents shall
not constittle Lender's consent 1o the use of cash collatera! in a bankrupicy grceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO fHeE RENTS. With respect to the
Rents, Grantor represents and warrants 1o Lender that:
Ownership. Granior is entitfed to recelve the Rents free and ciear of all righis, w0ans, liens, encumbrances,
and claims except as disclosed {0 and accepted by Lender in writing.
Right to Agsign. Grantor has the full right, power, and authority to enter into this \2esliznment and to assign
andl convey the Rents to Lender,
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any thar person by any
instrurnent now in force,
No Further Transfer. Grantoc will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

cﬁﬁ LENDER'S RIGHT TO COLLECT RENTS. Lender shall heve the right ] 2@
to collect %eceive the Rents. For this purpose, Lender is hereby

éf# given and granted the following rights, powers and authority:

56336896

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Ren‘t's t0.be paid directly fo Lender or Lender's agent. pery J

Emter the Properly. Lender may enter upon and take possession of the Pro ; demand, collect and receive
from the tenants Or from any other persons llable therefor, all of the Henl%? ?’Iaﬁtute and carry on all fegal
proceedings necessary for the protection of the Property, inciuding such proceedings as may be necessary (o
{ggogramesston ot the Property; collect the Rents and remove any tenant or tenamis or other parsons from
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repalr; to pay the costs thereo! and of all services of ali employees, including their equlpme'?\:, and of all
continuing costs and expsnses of malmaininﬂ the Property In proper iepsir and condition, and also 10 pay &lt
taxes, assessmenis and water utilitles, and the premiums on fire and other insurance effected by Lender on

the Property.

*aftcr an Event of Default shall have ocrurred
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; ncudlng, sell-heip, repossossion or any other method, by any credilor of Grantor
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communcomm of any pmceedinu under any bankrumcy of insowency mes by or agninsl Grantor. ;
Foraclostire, Forfeiture, elo. Commencemant of foreclosure or forfelturs procaedings, whether by judicisl
of by any goveramental

t?eﬂc y against any of the Properly. However, thia subsection :hall not n?pl? in the event of & good
8 by Grantor as 10 the validl:r or reasonableness of the cialm which Is the basis of the foreclosurs or
oml'eitura proceading, provided thal Grantor gives Lender written notice of such clalm and furnishes reserves

or a-surety bond for 31& claim satisfactory 1o Lender.

Evanta Attecting Guarantar. Any of the preceding events occurs whh reapect to an Guarantor of any of the

indebiedness or“any Guarantor dies or be%'mnes r?compe!em pr revokes ogeglspmesythe validlly of, or flabiiity

under, any Guaranty of the Indebledness.

Adverse Change. A materlal advorse change occurs In Grantor s ﬂnsnclal condition, or Lender balieves the
ntpact of payment or performancu of the Indablaﬂnm is impaired .

“t

; mams AND HEMEmEs ON DEFAULY. UPO n the occurrence of any Event of Detauit and at any time therearter. o
. Lendar may e¥s 'cna any one or more ot he

following rights and remedias, in addltion ta any ¢ther rights or -
" remedies provideq £y iaw: 910 y 0

. Aceslerate Indeob.dneas, Lender shnll have the right at s optlon without notice to Granior 10 dar'lare the -
?g‘;ﬁg lnctl'*béggnev , immediately dus and payabla, including any prapayment penalty which Qrentor woutd be -
od to

Collect Renlta. Lender unr’i have the right, without natlce 1o Grantm, to take asesston ct the Pro and ‘
collect the Rents, includuw amounts pg];t dus and unpald, E he m g! over aggngbove
Lender's costs, againg th ‘idebladn In funhafance of thia fight, Lender shail have all the Nights providsd
for in the Lender's mqm 10 Cot acten. above. - il the Rents are collected b Lender, hen Grantor .
tlrravocably designates Lender » rantms attorney—-ln—fact to endorse tnmmmens recaiv In payment -

thereo! In'the name of Granor aiid'tc negotiaie the same and collect the ts by tenanis or -

I o other users 1o Lender in response ¢ Lar.der's demand shall aati tne oblP ations for wh ch the payments are

raade, whethes or not any proper grouvies [or the demand exist endar may exercise its rights under this
subparagraph eitverhvpdesonmimapen = throligh 2 recelver.

Moa ges in Possenasion. Lender shall hove the right to be glaced as mortga gee in possession or to have &
. ver appointed to take possession of all or any pan of the Praperty, with a power to protect and preserve .
m Property, to operaie the Propert mx preceding (creu'osure or saie, and to collect the Rents from the Propeany
- and apply e proceeds, over and above the cost of the receivership, aqang) the indebtedness. ~ Tha
. nos gae in posseasion or recelver may serve vithxt bond if perml od Dy law. Lender's right to the
nment ol & recelver shali-exist whether or 'he npﬁarent value 0 the Property excesds the
: mg&igrdness by s subﬁanttal ameum. Employmem by Lol fl.no disqualify 1 pereon from werving as a
g;l};; Remedies. Lender shall have ait mhar rlqhta and remvﬂ’as prowdad ini this Asalgnment or the Nme or
. Waiver; Election of Remcdha., A waiver by any pany of & breach of a ovlaien of this Aastgnmenz shall not tt,.i
, ‘gonstitiste a walver of of prejudice the fm rights ofherwise to-deriv.ad etrict com lance with
for any olher pravision. "Election by o pursue any remedy iz not exclude pursult . pther
: y, snd an elaction to make a)t penditures or take action 10 perform an nbfigation of Grantor u ar this -
: ﬁmignment after ialiure of Grantor 1o perform shail not atfect Lendar’s vight to declare a defaun and axercise
fts remacties under this Assignment,
Am% Feea; Expanses, i Lander inwtitutes any sull or anﬁon to enforcé &y of the terms of thls
Assignment, ..endet shall be 7nmtodth racover BuCh sum as the court m:g :#uum r=asonable ag attornays’
fees At trial and ether or riot any court action is lnvolv rodnsaz.s expenses incurdad
by Lendsr that in Lendsra opinion ura nocma at any tme for the protection of 48 interest or the .

enforcament of lts ri hta uuali bac of the Indebtadness payable on demand and shall bear Interest
- from the date at the rate ovbdad for in the Note. Ex sm, covered by by mis
wgraph includu, wﬂhout umm wmr an timits under Ican endafs attoineys' -
s legal expen sther or not there Is a lawsuit, inchuding e‘ya for bankm cy
oed! egs (lncludlng eﬂ‘om to madl or vacale any autommtic stay inun and anv
ment coilaction 63, the cost of asarchin recmde. cbialrsl 87 ;] raports fincluding
fees, and tile insurance, ia the emem permitted by

acort survayors'. repoits, and. apprai
appllcabla jaw, Grgnwr alamlll ‘pay any court-costs, in addtion 10-al) other sums provided by law,
mscsumgus PROVISIONS The following miscellaneous provisions are a part of this Assianment:

: rmmm Thls asignment, um:ma with any Roiated Documens, conatitutes the entlre understandin o
pu%n matiers setyfonh in this Assignment. No afteration of or g

' aememt of 1he ment 10
' ”]a ssignment tha?l be. ;mmm uniess van ln wrmng and nipned by the party or panieamt to be

chargad or bound by the llterltlan oF
Applicable Lew. This A.ulgnm-m hea bnn dlilmcd Io Londer and mpieﬂ by Lender in tha Stste o?
fiiinols, This Assignment shall be gavemtﬁ by snd construsd In uooordtnoe with the laws of the stute ef

mmtl. _
No Modificstion, Grantor shall- not on!er into lny agfeamam with the hotdar of an mnnaga. daed of trust, or -

o othar murny anraemem which u priorlt‘,' over this Auignmnt by which t¥|at agreoment is modified,

hat prawsion "




b69368%56

UNOFEICIAL COPY

12201595 ASSIGNMENT O
Loan No 11981 {Continued)

Com’:llance with Laws, Lender may do any and all things tc executs and comply with the laws of the State of
ilinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

atiecting the Property, ,

Leas the P . Lender may rent or lease the whole or any of the Property for such term of lerms
and on such m ons as Lende! may deem appropriate. par

Employ Agents, Lender may engage such agent Or agents aa Lender may deem aporepriate, either in
Lender!s ngfne or in i.‘ﬁrantczr'a]"mamgfl o rent andgmanage t?:e Property, inciuding the cohaction and appiication

of Renis.
Other Acts. Lender may do all such other things and acts with respect to the Property as Lendgr may deem
gf)&fﬁbﬂ&le and may act exclusively and solely in the place and stead of {arantor and to have all of the powers

rantor for the purposes stated above.
acts or things, and the fact

No Requirement to Acl. Lender shall noi be -rac!uired to do_any of the #oregaing
that Lender shall have performed one or more of he foregoing acts or things snall nat require Lender to do

any cther speghic act or thing.

APBLICATION OF TiERTS. AN costs and expenses Incurrec by Lender in conpection with the Pfopen}; shall be for
Grantor's account a'wd Lender may pay such cosis angd expenses frem the Rents. Lender, in s soie discretion,
shall determing the ayrication of any and all Rents recelved br it: howeves, any such Rents received by Lender
which are not applied (2 %:ch costs and expanses ghall be aﬁpl ad 1o the Incebtedness. All expenditures made Dy
Lender under this Assigament and not reimbursed from the Rents shail become 4 part of the indebledness
secured by this Assignmery, and shall be payatie on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantsipays all of the Indebiedness when due_ang otherwise performs 2l the
obligations imposed upon Grantor tieer this Assignment, the Note, and the Peiated Documents, Lender shatl
exeote and deliver 1o Grantor a suttuble atisfaction of this Assignment and suitabie statements of termination of
any financing statement on file evidercing Lender's security interest in the Rents and the PiGperny. Any

termination fee required Dy law shall be paic by Grantor, If permitied by applicable law, M, however, payment is
miade by Grantor, whether voluntarlly or otharvise, or by guarantor or by 2ny third party, an the Indebtedress and
ptor's frusize in bankruptcy ar to any

thereafter Lender is forced to remit the amou it of that payment (a} to Grant:
similar person under any federal or state banar.>a taw of law for the reliet of debtars, (b) By reason of any
judgment, decree or ordéer of any court ot adminictralive body having jurisdiction over Lender of any of L.ender's

praperty, of (c? by reasan of any setlement or comprise ¢t agy claim made by Lender with any ciaimant (ncluding -
Without fimitation” Grantor), the ‘Indebtedness shall be-considered unpald for the purpose of enforcement of this
Assi?nment and this Ass?ﬁnment shall continue to be. edective of shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of @ny note or other instrument or a%'eemem evidencm%
the Indehtedness and the Property will continug to secure the’amount repaid o recovered to the sams extent as |
that ameunt never had been originally recelved by Lender, anc’ Ziantor shall be bound by any judgment, decree,
order, settiement or compromise refating to the indebtedness or 1o ihis Assignment,

EXPENDITURES BY LENDER, If Grantor fails to comoly with any pro7sion of this Assignment, or if any getion ¢r
groceec_hng Is commenced that wouid materiaily affect’ Lenger's interests ir the Preper% Lender on Grantor's
ehalf may, but shall not be required to, take any gction that Lender deeirs apgropriatg. ny amount that Lender
expends In 8o doing will bear intergst at the rate charged under ihe Note froin-2he date incurred or paid by Lender
1o the date of re%ae?ment _bty Granter, ANl such expenses, ai Lender’s optior, wilt (a) be payabie cn demand, {b)
be added 1o the baiance of the Note and be apportiored among and be payapie with an fnstahment payments t0
become due during either () the térm of any applicable Ingurance policy or (i) the. remalning term of the Note, or
(cl)_be treated as a balloon payment which will be due and payable at the Note's inatusiey.  This Assignment also
wili secure payment of these amounts. The rights provided for in this paragraph ehal be in addition fe au{ ather °
rifq)hts or any remedies o which Lender may De entitled on accouns of the default, Aav sech action by Lender.
g al not be construed 2s curing the delault o as to bar Lender from any remedy thai # etnerwise would have

DEFAULT. Each of the foliowing, at the option of Lender, shalt constifute an avent af default /' Svent of Default™).
under this Assignment: : ST
Default on Indebisdness. Fallure of Granior to make any payrnent when due on the Indebtedness. '

Complisnce Defauit. Failure to comply with any ather term, obligation, covenant or condition contained In this’
Assignment, the Note or in any of the Related Documenits. :

Default in Faver of Third Parties. Should Borrdwer or any Grantor defaull under any {oan, extansicn of
credil, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
ar person thaf may materially aftect any of Borrower's propery or Borrawer's of any Grantor's abliily to repay
the Loans or perform their respective obligations under.this Assignment or any of the Related Documents.

False Stetements. Any warcanly, representation or stdiement made or turnished to Lender by or on behalf of
Grantor under this Asslgnmem. the Note or the Related Documents is fafue or misleading in any material

respect, either now or at the time made of furnished. .

Other Detaulls. Fallure of Grantor o comply with any ferm, obligation, covenant. or condition contained in srty
other agreement between Grantor and Lendar, . = " o )% or more of the members

Death or insolvency, The dissolution {reg r

Pagisd
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ardless of. whether election 1o continue is made),

withdrawg from: the iimied }iab'iliz company,. or any ;other. termination of Grantor'e existence as a goin
business or " the inisolvency of Grantar, the appointment of a receiver for any part 0

Granior's property, any assignmemt for the benefit of creditors, any type of creditor workaut, or the
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~ amended, axtended, or renewed wihout the adorr written consent of Lender. Grantor shall neither requeni not
accept any fture advances under any such security agreement without the prior written consent of Lender. -

Severablilty. I a court of compatent, jurisdiction finde an of this Assignment io be avalld or
unenforcebls as 1o any .on"‘éf 'cir!t;:mmhca. puch m’faﬁ'm not render {hat provision lnm;g or
u_mntorcutg: as (0 any other persons or _?‘lrcum_mnceq‘ it feasibla, any such offending oﬁrovlslo_n shall be
deemad to be modifl within the limits of enforceabliity or validity;” howaver, if the offending provision
cannit be 8o modified, it shali be strickan and all other provisions of this Aulgnment in all other respects shall
remain valid and enforceabls, | :

Sucosssors s ne, Subject to the limitations stated In iiiis_Assignment on transfer of Gramtor's -
intereat, this Assipnment ahali ba%ng upon and inure to the banefit of the partles, thelr successors and
- aasigne, |f ownership of _!ha Property becomas vested in a person other than Grantor, Lander. without nofice
‘1o-Grantor, may deai with Grantor's suctessors with reference to this Assignment and the indebtednass by
ww la'brey.lanca- Or extension without releasing Grantor from the obligations of this Assignment or liabliity
unQer thy Inc.etedness, '

Time !a of the Fasence. Time Ia of the mni:e in the performance of this Assi'gnmbnt.

Walver of Horasiaad Exe fantor. hereby reloases and waives il rights and beneita of the

! n, Grant v
homesiead exomxion taws of the State of lilinols as %o ail indabtadness socured by this Assignment, .

Walvers and Conssran  Lender shall not be desmad to have walved any riglhta under this Assignment (or .
undar the Helated Douurienis) unloss suc -wqi:hp I_qb n wrﬂlng signed by Lender. No delay or omission
on the pan of Lender in avarcising an*ﬂ'rl ht-shall-bperate ab ‘A waiver of such right or any other right. A

_ ! of this 'sslqr‘i‘rrjent ghall not-conatitute & waiver of or prejudice the party’s
right atharwlse 1o demand striz. compliance with that provision or any other provision. No prior walver Y
.ender, nor n’y caurge ol ogfmlna" tween Lender.and Grantor. shall’constitute a waiver of any of Lender's
fighta or any of Grantor's obligations = 1o any future transactions, -‘Whensver consent by Lender is required
in this Assignmeni, the grantgg ot aucly consent by Lender-in any instance shall not constiiute continuing
ropsen! 10 subsequent instances whes ruch.consent Is required... ..., _

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

QRANTOR AGREES TO iTS TERMS,

GRANTOR; . _
COVINGTON INVESTMENTS, L.L.C,

- @i
e A
S
L,

B
R =

] SO | -
l,[ PIO, PRESIDENT FOR LIEBERMAN MANAGEMENT SERVICES, INC., MANAGING MEMBER iz

‘Notwithstanding anything contained kerein to the contrény, an Evert of Default shall not

‘ocour until Lender shall have given Grantor ten (10) days written nelice-of the alieged
default in the event of a monetary default and thirty (30) days written notice of the alleged -

dnfa}llt_ in the event of a non-monetary default, and Grantor fails to cure saw1e within the -
applicable cure period, - :
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LIMITED LIABILITY C‘OMPANY ACKNOWLEDGMENT

STATEOF __[LLIv [ )
. r )sa
countyor (ool )

- . o N
On this Z¢th _ day of DECECA2 19 5, betore me, the undersigned Netary Public, personally
appeared JAMES 1, P10, PRESIDENT FOR LIEBERMAN MANAGEMENT SERVICES, INC., MANAGING MEMBER,
and known 10 me 10 be member of designated agent of the limtied liability company thai executed the Assignment
ot Renls and acknoviiedged the Assignment to be the free and voluntary act and deed of the limited lability
company, by authonty of statute, its articles of osganization or its operating agreement, for the uses and purposes
therein mentioned; and on oath stated that he or she is authorized to execute this Assignment and in {act

execug the Asslg r"r' an behaif of the limited (fability company.

I s D) ; 7 ey o
Wit Reaiding at //5(' NV CEL AL
CINTCLNAEUD, JLLihers Yl

Notary Public in end for the Siate 8f O FF||
$ 7 8COTT L DAVID

My commission expires S
MY \ DMM!SSIO!’- EXPIHEb Q211497

e s

LASER PRO, Reg. U.S. Pat, & TM. Off,, Ver, af‘m [c\ 1995 CFl ProServices, Inc. Al rights reserved.
jIL-G14 E3.20 F3.20 P3.20 COV11831.LN C10.0v¢;

6

664968




