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. . THIS MORTGAGE (“Security lastongsa™) is giveson . DECEMBER 21, 1995 - The mortgagor is

. F

MARY A'GALLAGHER WIDOWED AND NOT SINCE REMARRIED

(" Bocrower™), This Security Instriment is given o
STANDILRD FEDERAL BANK FOR SAVINGS
which is orguntized and existing under the iws of .~ THE UNITED STATES Of AMERICA . ind whose
mllressis 4192 §, ARCHER AVE, CHICAGO, ILLSNCIS 60632 ,
(ender"), Burrower owes Lender the principal sim ol
SEVENTY NINE THOUSAND THREE HUNDRED FIFTY DOTL.LARS & NO CENTS
Doftars (U.S. & 79,350.00 - ) .
This deht is evidenced by Borrower's nole duled the satie date as this Sectuats-tnsteumen (“Note"), which provides for ‘
monthly payments, with the full deb, i not pid earfier, duc and payable on Janzany 1, 2026
This Security Instrument sectres to Lesder: (a) the vepaymient of the debt evidenced by the Note, with interest, and sl anw.ll\
extensions and modifications of the Nute; () the puyment of alf other sums: with interest) wdvaneed under paragroph 7 1o 2
proteet the security of this Security Instrament; amd (o) the perlormance of Borrower's covenansand agreements mnder this fw

Security istrument xikd the Note, For this putpose, Borrower does hereby movigage, grant and cunvey o Lender the following O
deseribed property located in , COOK County, Tlinvis: ('.%

PLEASE SEE ATTACHED LEGAL DESCRIPTION RIDER
PIN: 23-14-400- 111 0000 AFFECTS PIQ AND OP

THE MAILING ADDRESS OF THE MORTGAGEE FOR PURPOSES OF ALL NOTICES UNDER

' f‘:, THE CONDOMINIUM PROPERTY ACT iS: STANRAKRD PEDERAL BANK FOR SAVINGS .
2 800 BURR RIDGE PARKWAY, BURR RIDGRE, IL 60521. ‘
wihkiol fws lhl’.’ :tddrew nf 8204 MILLSTONE DR UNIT $7-2D PALOS HILLS Streer, City],

~ tinois J7ip Cade] {"Propenty Address”);
" ILINOI anlly FNMAIFHLMC UNFFDBM :
Iitlate; “2,2 INSTRUMENT Furm 3014 990

i Amendad 5/91 ‘ , '!
. @*) 2006““ {502 u Frivad an Recyslud fapet I
Fage ) oI 0 VAP MORTGAOE FORMS - 00162 §- 7291 . [ l
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his Security Instrument, Lender may pive Borrower u notice identifying the fien. Boreower shall safisly the Ben or ke one oy
1 v b ying K

r . + ] L] ] 4 ] ] \J v
7 more al e actions set Torth above sithin 10 days of the giving of notice. : _
i 5. Huzard o Property Insupnoce, Borrower shall keep the improvements anow exisiing or hereatier crected on the
< Praperty insured against loss by Fire, hazaeds inclided within the derm "extended coverage” and any otier hazrds, includiog
) £

$eflaads or NMooding, for which Lender vequires insirance. This insurance shall b mainiaised in the amounts and for the periods

R ' e . ' T N ' »
) that Lender cequires, The insurance eurrier providing the insurance shall be chosen by Borrower subject o Lender's approval

which shall ot be anceasatably withheld. 1T Borrower fails to maininin covernge described above, Lender may, ut Lender’s
option, ablain coverage (o protect Lender's vights in the Property in accordance with poragraph 7.

AN insurtnee policies and renewals shall be acceptable 1w Lender and shall inelude o standard mongage clavse. Lender
shall have the right W hold the policies and renewals. I Lender reguires, Borrower shall promplly give o Lender il receipts of
pridl preminms ad renewal notices, In the event of toss, Borrower shall give prompt notice 1o the insurunee carrier and Lender,
Lender may sake proof of loss if nos made promptly by Borrower,

Uniess Lender and Borrower otherwise agree 1t writing, insurance procecds stall be applied 1o restoration or repair of the
Property domeged, i the restoration or repais is ceonomically feasible and Lender’s security is not lessened. 1 1he tesioration or
repair s not cconditically feasible or Lender's seourity woulkd be lessened. the insuranee proceeds shiatt be applicd 10 the sums
secared by Wiy Seeusitv-tnstrisment, whether or aot ther due, with any excess paid o Borrower. I Bogrower ahandons the
Property, or does pot paee within 30 days o natice from Lender that the insurance currier has oftercd 1o settde a clain, then
Lender may coltect the inszimice procecds. Lemder miny use the proceeds o repair or vestore the Property or to pay sunis
secured by (his Security Instrumeri; whether or not then due. The 30-duy periad will begin when the notice is given,

Unless Lender and Borrowar otherwise agree in weiting, any application of proceeds @ principal shall not exiend or
nostpone the due date of the monihiy pivinenis referred 1o in paragraphs sl 2 or chamge the: anowr! af the paymes, 1f
under paragraph 21 the Property is ueguired Sy Lender, Borrowor's right sy insugance poiivies and procecds resulting from
dumage to the Propesty priar e the sequisiaon shall puss 1o Lender 1o the cxient ol the sums seeured by this Seeuyity Instraent
imiediately prior Lo the acguisition.

6. Occupitiey, Preservation, Maintenanee ind Protection of the Properiy: Borrower's Loan Application; Leascholds,
Borrower shisll ocenpy, establish, aml vse the Property 2, Borrower's principal vesidence within sixty days after the exeeution of
this Security Instrument and shadl continue o oveupy g Property as Borrower's prineipal residenice lor at least one year after
the dave of vecupuncy, unless Lender otlerwise agrees i writing, which consent shihl not he wircasanably withheld, or unless

extenuiting cireumstanges cxist which are beyond Borrowescomrol, Boreower shall not destroy, duanmuge or ipair the

Praperty, allow the Property o detetiornte, or commit waste oz e Propeny, Borrower shali he in default i any torfeiture
action or praceeding, whether civil or eriminal, is begun that in Lenda™s good faith judgment conld result i forfeiime of the
Property or utherwise materially impair the Tien crepted by this Secwtity inavument or Leader's sceurity imerest, Burrower may
cure such i default and roinstate, a provided in pacagraph 18, by cousing e aetion or proceeding to be disnissed with @ raling
that, in Lender's good faith deternsination, prechides forfebiure of the Borrageer's fnterest i the Property or other miaterial
impairment of the e ereated by this Securdty Tistrirment or Lender's security-isierest. Borrower shiall also be w defaaly if
Borrower, during thy loan application pracess, gave muterially false or inaccutale inorpation or stalenients Lo Lender (or failed
w provkie Lender with any material informativn in conmection with the loan evideneed bethe Note, including, but aat timited
to, representations concerning Borrower's oceupaney of the Propenty s u principat residenee. a8 this Security Instrament is on a
leasehold, Borrower shatt comply with all the provisions af the (ease. I Borrower aequives fon tite o the Propeny, the
leasehold and the fee tite shad! aot merpe undess Lender pgrees (o the werger in writing.

7, Protection of Lender’s Rights i the Preperty, 3 Borrower fuils 1o perform the covenunts ipd sgecerments eentitined in
ihis Security Instrument, or there is o fegol proceeding thar miy signiticantdy aftect Lender’s rights e Property (such s u
procegding in bimkrupiey, probate, (or condemnation or forieture or 1o chioree laws of repulntions), thee Feader may do and
puy for whatever is docessaty o protect the value of the Property wnd temder’s rights it the Froperty, Londer's actions muy
ineludde paying any sums securcd by a lien which bus priveity over this Securily nsivement, appearing i courl, paying
reasunuble attorneys’ fees i emering on fhe Praperty to make repairs. Althosgn Lender may lake aetion under this paragruph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of’ Borrawer secored by this
Security Instrumuent. Unless Borrower wnd Lender agree 10 other terms of payment. these amonnts shali bear interesi from the
date of disbursement nt the Note rate and shall be paynble, with interest, upon notice lrom Lender 10 Borrower requesting

payme.

strument, Borrower shail pay the promivms required © maimain the mosiguge insuranve in effect, I, For uny reason, the
mortgage insurinee coverupe required by Lender lapses or censes 10 be in effeet, Borrower shatt puy the premiams requized ta

e

3

Page b ot Bt W Prisitect ant Hevyslod Pupur Foym 3014 5/90
J [

A8

8, Morigape Insurunce, 1 Lender required mongage insuranee o8 o condition of mieking the loan secured by this Sccurily

63L56856
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applicable law provides otherwise), The notice shalf specify: (a) the defaalt; (1) the action required to cure the defanlt;
(c} a date, nod dess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that fuilure to cure the defaull on or hefore the date specified in the notice may result in aceeleration of the sums
secured by this Secoriiy Instrument, foreclosure by judicisl proceeding and sale of the Property, The notice shall further .
infarm Borrower of the right to reinstate after acceleration and the right 1o assert in the forcelosure proceeding the o
non-existence of a default or any other defense of Borrower to ecceleration and foreclosure, I the defanit is not cured on
or before the date specified in ike notice, Lender, af its option, may require immediate payment in fil of all sumy .
seenred by this Security Thstrument without further demand and may foreclose this Secority Instruwest by fudicial
proceeding. Lender shall be entitled to cotlect all expenses incarred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of @l sums secured by this Security Instrument, Lender shall reiease this Security Instrument
without charge 10 Burrower. Borrower shal? pay any recordation costs.
23, Waiver of Homestesd, Borrewer waives alf right of homestead exemption in the Property,

24, Riders toatis Security Instrument, 1 one or more riders are executed by Borrower and recorded together with ths v
Security Instuntent, the'covenaints and agreements of each such rider shalt be nmmpm.:[u* into and shatl amend and supplement
Tihe covenants aid agreenients of this Security Instrument as it the riderts) were a part of 1his Security fnsiriment,
ICheek applicable box(es)!
:'_-i Adjustable Rite Rider BT Condominium Rider l_‘] 1-4 Family Rider
_ Graduated Payment Rider lj Planned Unit Development Rider LI Biw cekly Pavment Rider
[T Baltoon Rider E I Rate Improvement Rndc L DES PI'F!'H scomd Hoime Rider
_____ TVA Rider ] Cnerts) [apecify) LEGAL DESCRTPT
BY SIGNING BELOW, Bartower aceepts wd agrees 1o the terms and covenants contiiined in this Security Instrument and -
in any riderts) exeented by Borrower and recorded witpat, -
Witnesses: 4 L /
Sl urlle%f- NLA— (Sen
LLAGHER * Burrower
e e A SD)
______ -Borrower
O £ L S SOV (1|
/ Barrower Borrower ;
A ATE OF . ) : - » oo (08
STATE OF HL.LINOIS, ( o o/é / County s4 COOk .“-31 .
| S SN A Le C G el Notary Public in and for said county A state do hereby certity 53 ,
that MARY A GALLAGHER WIDOWED AND NOT SINCE &EMARRIED i
‘n'j ™~ t
af .
b
. personaly kaown to me o he the same persenisy whose namedst g
subscribed 10 the Toregoiny instrument, appeared beiore me this day in person, and acknowledged that o
signed and delivered the said instrunent uas 5 frec and wotyntary act, for the uses and )
Given under my himd and officia! seal, this 218T D R
My Commission Expires:
S

'; v Tonmls! frr Popefigte -~ Form 3014 9/80
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ADJUSTABLE RATE RIDER

(1 Year Trepsury Index - Rate Caps)

L 5 1S ADJUSTABLE RATR RIDER is nude thi 218t dyyoi ~DECEMBER

. and is incorporated inge and shall be deemed o smend and supplemsent the Mortgage, Deed of husi

or Seeurity Deed (the “Security instrument™) of the same date given by the undersigned (the "Borrower" ) o secure
Borrower's Adjustable Rate Note {(Uic "Nate

STAN)DARD FEDERAL BANK FOR SAVINGS
(the"Lender) of the same date and covering the property deseribed in the Seeurity Instrument and located at

8204 MTLLSTONE DR UNIT #7-20 PALOS HILLS IL 60455
'roperty Address|

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE

BORROWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, (n nddition to the covenants and agreements made in the Security Instrument,
Horrower and Lender further covienant and agree as [oliows:

A, INTEREST RATE AND MONYHLY

I’AYM}}N 6 L&[ANOL.
The Note provides for an initial interess 18g

. 'The Nole provides for changes in
the interest rate and the monthly payments, seandows: '
4, INTEREST RATE AND MONTHLY PAYMINT CHANGES
{A) Change Dates - .
The interest rate 1 will pay may clmm,u on the first duy of JANUARY 1, \ 2001 , aiwt on tha
dny every 12th month therenfler, Each dite on whicls my inteies? exte could change bs ealled o "Change Date
(B) The Index

Beginning with the first Change Date, my interest vate wili-pe bassd on an Index, The “Index” is the weekly
average yield on United States Treasury sceurities wliusted 1o o consamt mawerily of 1 year, s made availoble by
the Frderal Reserve Doued. The most recent Fndex Higare available as of (o dute 45 duys before ¢ach Change Dute

i

b
is catled the "Current Ingdey.." é‘q
11 the Index is na tonger available, the Nofe Holder will choose o new indes witich is bused upnn comparable : Q
information, The Note Holder will give e natice of this cholce, oy
(C) Calculution of Changes D )
Before cach Change Date, the Note Holder will caleulate my new inferegt ratg by adding TWO AND Dy
THREE QUARTEKS peccentyge poink(s) {4 %) to the Curvent G
Index, The Note Holder will then round the resudt of this addition to the nearest onc-cighth et aie pescentage poimt

- A b opreeniare H
(0.125%). Subject to the limits stated in Section 4(D) below, 1his rounded amount will be my new nieeest rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDERX XRRK U X XK X B2 KA K MR SR ST MR MRS HA b X A X KX XXX XXXXX

Farm 3111 3/85
@-8228 15108102 VAP MORTOAGE FIRMS - (8001521-7201 .
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mide this 28T guy of PECEMBER 1995

and is incorporated fnte and shall be deemed to amend and suppicient the Motgage, Deed of Trast or Seeurity
Deedd (the "Sceurity Instrument™) of the same date given by the undersigned (the “Borrower®) to secure
Borrower's Mote 10

STANDARD FEDERAL BANK FOR SAVINGS
4192 S. ARCHER AVE, CHICAGO, ILLINOIS 60632 (the *Lender®)

of the samie date and covering the Property deseribed in the Security Instrument und focated at:

8204 MILLSTONE DR UNIT #7-2D PALOS HILLS L 60465

JPraperty Address|
The Praperty includes s unit in, fogether with an wndivided interest in the common elements of, a condoniiniim
project Knowi as:
HERITAGE CREEK CONDOMINIUMS
{Nume of Condominium Project]

(the “Comdominiuns Project”). 18 (he owners associalion o other entity which acts for the Condominium Project
{the "Owners Association”™) holds titls=ie property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's faterest in the Owaers Associmtion and the uses, proceeds and benefits of
Borrewver's intercst,

CONBOMINIUM COVENANTS. (n_whition to the covenunts and agreements made in the Seeurity
Instrument, Borrower and Lender farther coveinn snd agree as Tollows:

A, Condominjum Obligatons, Borrower” shitl perforny abl of Borrower's obligations under he
Condominium Project’s Constituent Decuments. T *Canstituent Documents” are the: (i) Decluration or any
other document which creates the Condonsinium Projec AGi) by-hees: (1) code of regulations; and (iv} other
equivaleni documents. Horrower shall promptly pay, whenavc, all dues mid assesstients imposed pursuant to the
Constituent Documents. ' '

B, Hamrd Insursnce. So fong as the Owners Assointion smintaing, with o generalfy accepted insurance
carrier, a "umstes or "blankel” policy an the Condominium Project whith is satistactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against e hazards Lender requires, including
lire amd huzards included within the term "exsended coverage,” thew! =

(i) Lender waives the provision in Uniform Covenant 2 for the ‘meathly paywent {0 Lender of the
yearty premium insinllments for huzard insurance on the Propenty; i

(i} Borrower's phligation wndes Uniform Covenant § to maintain hazasd insuanee covernge oa the
Property is deemed satiatied to the extent tht the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice ol any lipse in required hiard insursice coversge.

It the event of o disiribution of bazerd insurance proceads in Heu of restoration or repair fellowing u loss to
the Property, whetlier ta the unit or 1o common clements, any proceeds payable to Borrower are hiveby wssigned
and shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid o
Borrower,

C. Public Linbllity Insuranee, Borcower shish tuke such actions as may be reasonable to insure thit the
Ownees Assoctition mmnlains o publie tiabitity insurance policy gccepiable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDCMINIUM RIDER-Single Fumily-Fannla MaelFraddia Moe UNIFORM INSTRUMENT form 3140 9/90

@1 8 t10m VHIF KEORTAAGE FORMS - 13192038100 - 1000162 1-7 211
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PARCEL 1.
NIT 7-2D IN HERITAGE CREEX CONDOMINIUM PHASE II AS DELINEATED OR A SURVEY OF THE
FOLIOWING DESCRIBED REAL ESTATE: PART OF LOT 2 IN HERITAGE CREEK BRING A
SUBDIVISICN OF PART OF THE WEST HALF OF THE SOUTHRAST QUARTER OF SECTION 14
TOWISHIP 37 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
CILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT C TD THE DECLARATIOR OF CONDOMINIUM
 RECORDED AS DOCUMENT 94786357 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
"THE COMMON ELEMENTS

PARCEL 2:

THE EXCLUSIVZ AZGHT TO TRE USE OF GARAGE SPACf G5 7-20 AS DELINEATED O THE .-
SURVEY ATTACHZD.S2. DECLARATION RECORDED AS DOCUMENT 94786357

PARCEL 3:
BASEMENT  FOR INGRESS AR STHESS FOR THE BEWEFIT OF PARCEL 1 OVER THE LAND KNOWN -
AS STONY CREEK DRIVE AS CTOFZATINED IN GRART OF EASEMENY RECORDED DECEMBER o, 1932
AS DOCUMENT 92901532

FARCEL 4:

EASEMENT FOR INGRESS AND EGRESS FOR “HE BENEFIT OF PARCEL 1 OVER LOT 1 IN
HERITAGE CREEX CONSOLIDATION AS CONTAINFD IN GRANT OF EASEMENT RECORDED FEBRUARY
5, 1993 AS DOCUMENT 93056078 AND HOVEMBER %¢. 1553 AS DOCUMENT 9393363}

PIN: 23-14-400-111-0000 RFFECTS PIQ AND OP

COMMONLY KNOWN AS: B204 MIL.L_S'I‘ON'E DR., UNIT $#7-2D, PRLOS HILLS, IL 60465
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