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MORTGAGE |
-~ THIS MORTGAGE 1S DATED DECEMBER 21, 1885, betweun Mitcheli Chukerman and Joan Chuksrman, as
_'joint tenants, whose address Is 881 Thornapple Lane, Glancos, IL 60022 (referred to below ps "Grantor”);
. and First American Bank, whose address Is 201 South Ctutz Street, P. O, Box 307, Hampshire, Il 60149
" (referred to below as "Lender”).
GRANT OF MORTGAGE. For valuable considerallon, Grantor murigarsa, warranis, and conveys {o Lender ail
.. of Grantor's right, title, and Interest in and 1o the foliowing deacribed real mroperty, together with ali existing or
- sutsequently erected or affixed bulldings, improvements and fixtures, ‘4! easements, rights of way, and
- appurtenances; al water, water rights, watercourses and ditch righte (Inciuding stock In utilites with ditch or
- irrigation righta); and all other rights, royalties, and proiits relating to the real pigpesty, including without: {imitation
~_-all minerals, oll, pas, peothermal and similar matiers, located In Cook County; State of llincis (the "Resl
Property”): ‘ ' ‘
LOT 26 IN ADDITION TO GLENCOE ESTATES SUBDIVISION IN SECTION 12, TOV/NSHIP 42 NORTH, ,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS: &

The Real Propony or Its address s cdmm_only known as 891 Thornapple Lane, Glencoe, IL 80Y22. The Real CID
Propenty tax identificallon number is 04-12-208~008-0000. : - - L
"+ Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases af the Property and w3
. ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in.fa
the Personal Property and Rents. : . Y
... DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not
- . otherwise’ defined In this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
- % Code. AN references to dollar amounts shall mean amounts in lawiu_l monew of the United States of America,
Bortower. The word "Bofrower” means each and every person or entity signing the Note, including without
limitation Mitchs!l Chukerman, : o
Credlt Agreement. The words *Credit Agreement” mean’ the revolving lng of credit agreement dated

December 21, 1995, between Lender and Borrower with a credit Nmit of $250,000.00, logether with all
renewals of, axiensions of, modifications of, refinancings of, consolidations of, and substitutions tor the Credit
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Agreement, The maturity date of this Mortgage is January 1, 2001. The interest rate under the Credit
Agreement Is a variable irterest rate based upon an Index, The Index currently Is 7.750% per annum, The
Credit Agreement has tiered rates and the rate that applies to Borrower depends on Borrower's outstanding
account balance. The Interest rale 1o be applied to the outstanding account balance shall be at a rate 1.500
percentage paints above the index for balances of $49,599.99 and under, at a rate 1,250 parcentage points
shove the index for balances of $50,000.00 to $09,899.99, and at a rate 0.700 percentage points above the
index for balancas of $100,000.00 and above, sutject however to the following maximum rate. Under no
circumstances shall the Interest rate be more than the lesser of 18.000% per annum or the maximum rate

allowed by applicable law.

Exlsting Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage. :

Grantor. Tac-word "Grantor" means any and all persons and enlities executing this Mortgage, including
without fimitaticn 21! Grantors named above. The Grantor is the mortgagor under this Morgage. Any Grantor

who signs this Mergage, but does not sign the Credit Agreement, s signing this Mortgage onty to grant and

convey that Grantor's isiarest in the Real Property and to grant & securily interest in Grantor's interest in the

Qents and Personal Froréty to Lender and is not personally liabie under the Credit Agreement except as
otherwise provided by contcast or law. .

Guarantor. The word "Guararic:” means and Includes without limitation each and all of the guarantors,
sureties, and accommgdation pari£s in connection with the Indebtedness.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advancec by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor acer this Mortgage, together with Interest on such amounts as
provided in this Mortgage. Specifically, withoLt fimitation, this Mortgage secures a ravelving line of credit
end shall secure not only the amount which Lender has prosently. advanced to Barrower under the Credit
Agreement, but alse any future amounts which ‘ender may advance tc Bosrower under the Cradit
Agreement within twenty (20) years from tha date of inls Mortgage to the same extsnt as if such {uture
advence were made as of the date of the executlon ‘of i-is Mortgage. The rovolving iine of credit
obligates Lendsr to make edvances fo Borrower so long 4s 2crrower complies with alt the terms of the
Credit Agreement and Related Documents. Such advances may o made, repaid, and remade from time
1o time, subject to the limitation that the total cutstanding balance swing st any one time, not including
finance charges on such balance at a fixed or variable rate or sum as provided In the Credit Agreement,
any iemporary overages, other charges, and any amounts expended ov arvanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreament. It Is the Inteniion of
Gianior and Lender that this Mortgage secures the balance outstanding undar the Credit Agresment from

AR LI

tims to time from zero up to the Credit Limit as provided above and any Intermefisie walance. At no time
shalt the principal amount of Indebtodness secured by the Morigage, not including “ums advanced to
protect the securlty of the Mortgage, excaed the Credit Limit of $250,000.00.

Personal Property. Tiie words "Personal Property” mean all equipment, fixiures, and ciner articles of
personal property now or hereatter owned by Grantor, and now or hereafier attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds {including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coltectively the Real Property and the Personal Property.

Resl Property. The words "Real Property” mean the propery, Interests and rights described above in the ry
“Grant of Morigage” section. , )
Rents. The word *Hents” means all present and future rents, revenues, income, issues, royaities, profits, and
gther benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST il THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDCSTEDNESS AMU  (2)
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LPERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 15
JINTENDED' TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
+ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS
MORTOAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives al rights of defenses arsing by reasan of any "one aclion” or
*anti-deficlancy” law, or any olher law which may prevent Lender from bringing any action aqglnm Grantor,
Jincluding & claim for deficlency to the extont Lender is otherwise entiiled to a claim for deficiency, before ar after
L.ae_l%dm’ s commencement or completion of any fareclosure action, elther judiclally or by exercise of a power of
PAYMENT AND PERFORMANCE, Excepl as otherwise provided in this Morigage, Borrower shall ay 1o Lander
all Indebteanass secured by this Mor n?é as it becomaspdue, antt Borrowar agm? Grantor shail strlcﬁyyperiorm ait
thelr raspective obligations under this Morigage. , :
POSSESSION 2nD MAINTENANCE OF THE PROPERYY. Grantor and Borrower agree that Granlor's possassion
and use of the Propuiiv ahal) ba povarned by the following provisions:
Possession and Uss  Until in defaull, Grantor may remain In possession and contral of and operate and
manage the Feal Propurty and collect the Renls.
Duty 1o Malntein. Graniorshall malntain the Pro, In tenaniable condition and promptly parform ail repairs,
repfacemants, and malntne,:ce Aecessary o pregg% its value, PIOMmPY pe p
 Nulsance, Waste. Grantor rhall net cause, conduct or permit any nulsance nor commit, permit, or sutler any
stripping of or waste on or ta the-rroperly or any portion of the Property,  Without limiting the generality of the
foregoing, Grantor will not remova or 8ran; 10 any olher paﬂ* he right 10 remove, any timber, minarald
{inciuding oll and gas), sofl, gravel-or re<k procicis without the prior wrliten consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lander may, at ite option, declare immediately due and payable all
sume secured by this Morgage upen the saie o transfer, without the Lender’s prior written consent, of all or any
part of ihe Real Property, of any intérest In the Ram Proparty. A "sale or transfer” means the convayance of Rea)
Property or dny right, title or Interest therain; whetssr legal, beneficla)l or equitable; whether voluntary or
Involuntary; whether by vutright sals, deed, instalimeit sule contract, Jand coniract, contract for deed, leasehold
interaat witi: & term greater than three (3) years, lease-aotinn contract, or by aale, assignment, or transfer of any
beneficial interast In or to any land truat holding titte to theHred! Propecty, or by any other methed of conveyance
vt Raal Property interest, If any Grantor ls a sorporation, partrerahip or fimited lablity company, transfer aiso
- Inchudes any change in ownership of more than twenty-live percent (25%) of the vnling stock, partrership Interasts
or Simited llabjlity company Interasts, as the case may be, of Granior, Yiowever, thig option shali not be exercised
by Lender ¥ such exercise is prohibited by federal taw or by Minols iaw.

L‘%xnléi ggﬂn LIENS. The following provisions relating to the faxes and flens on the Property are a pari of this
Payment. Granior shall pay when due (and In ail avents prlor1o delinqueric 5? all taxes, payroli taxes, special
laxes, assessments, water charges and sewer service charges levied againgt or on accoun of the Property,
and shall pay when dus all clalms for work done on or for services renderev or-materlal furnished to the -

Proporty, Grantor shall maintain the Property free of all fiens having priority ovel or aoual to the interest of

Londes under this Morigage, except for the llen of taxes and assessments not dus, %<rapt for the Existing,
- Indeblecness roferredi té] b%!c'm. ancti}t oxcept as otherwise provided fn tha Iollowing parag:arh. N ""w

-PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propedy are a part of this%
!

Mortgage. : ‘ ,
Maintanance of Insurance. Grantor shall procure and maintain pollcles of lire Insurance with mandard&% .
extended coversge andorsements on a feplacement basis for the ful insurable value coveilng alle
impravemanis on the Real Propérty In an amount sutticient to avold appiication of any colnsurance tianss, and
wih & standard montgapes clause in faver of Lender, Palicles shall he wriitan b;’{ such insurance companiestm
and in such form aa may be reasonably acceplable 1o Lender. Grantor shail deliver to Lender certificatas ol -
coverage from each insurer conta_inirﬁa a stipulation that coverage will not be cancelied or diminished without
minimum of ten (10) days’ prior wrilen notice to Lender and not contalning any disclaimar of the Insurer's . .
liabiiity for tajlure to give such notice, Each nsurance pollcy aiso shall include an endorseﬂ_w?t roviding that -

coverage In favor of Lender wiil not be impaired In any way by any act, omission or default of Granior oF any
other person. . Shouid thmﬂaarPronenX al any time bacome located in an area designated by the Director of
e the Federal Emergeggg fanagement Agency s a speclal flood hazard grea, Granior agrees to oblain and
S maintaln Federal Flooo Insuiance, to the exient such insurance l& required by Lender anc s or becomes -

e avallabla, for the tarm of the foan and for the full unpaid princlpal balance of tha loan, or the maximum fimit of
CE coverage hat is avaliabla, whichever Is less. . _ ‘
Lok . N . . + #

o Appitcatton of Proceeds. Cirantor shal) promotly notify Lender of any loss or damage to the Propesty If the

egt mated cost of repalr of replacement _e?ca 8 ,OOHOO.- Lender mgl_y make Proot of loss if Grantor falia 10

do 80 within fiteen (15) days of the casualty, Whether o not Lender's aecwitfv 8 impalred, Lender may, af itg -
eleclion, apply the proceeds to the reduction of the Indsbtedness, payment of any lien affecting the Property,

of the raswraﬁon dnd repalr of \he' Property.

=

. ]
1 Yy




12-21-1895 . U N O F F I (I;JA!TCEC OP Y Fage 4°

Loan No 34165771 {Conttnued)

S—— e

e

EXPENDITURES BY LENDER. |t Grantor “falls to comply with any grovision of this Mongage, includin any
obligation to maintain Existing indebtedness in good standing.as required bilow, or if arly action or proceeding is
commenced that would materially affect Lenders interests in the Propeny, J.ender on Grantor's behalf may, but
ghall not be required to, take any actien that Lender deems appropriale, Any amount that Lender expends in so
doing wiil bear Interest at the rate charpﬁed under the Cradit Agreement from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender's option, will (8) be payable on demand, {bz
be added 1o the balance of the credit line and be apportioned among and be payable with any instalimen
&ayments ta hecome due during efther () the term of any applicable insurance policy or (i the remalning term of
e Credit Agreement, or. {c) be treated as a bailoon payment which wiff be dug and payable at the Credit
Agreement’s maturity. Thig Mortgage also wilt secure payment of these amounts, The riahts ‘provided for in this
Farzg;raph shall be In additien ta any other rights or any remedies to which Lender may be enthtied on account of -
he gefaull, Anﬁ.! such achondb; Lender shall not be construed as curing the default so'as to bar-Lender from any

remedy that it otherwise would have had. ‘ o .
mfmm; DEFENSE OF TITLE. The Tollowing provistons relating to awanership of the Property are a part of this
Aongape. ’

Tila,  Gramizr warrants that: (a) Grantor holds gooc and marketable titte of record (o the Property in fee
simple, free anu slear of afl liens and encumbrances other than those set forth in the Real ProPeny description
or in the Existiug indebtedness section below or in any title insurance policy, title report, or final title opiion
issued in favar ¢f. ond accepted by, Lender in connection with this Mortgage, and (b Granior has the full
right, power, and av. thurity to execute and deliver this Mortgage to Lender,

Defense of Titte. Subicst to the excePtlon in the paragraph above, Grantor warrants and will forever defend
the e to the Property agak st the lawful clalms cf alt persons,
EXISTING INDEBTEDNESS, =/ The foliowling provisions concerning existing indebtednass {the “Existing
indebledness™) are a part of this Mo: wyaae, E ;
Existing Llen, The llen of this Monpage securing the Indebtedness may be secondary and infarior 1o an
existing lign,  Grantor expressly covenants and ‘agrees 1o pay, or see to the payment of, the Existing
indebtedness and to prevent any defaulf an such indebtedness, any default under the nstruments evidencing
; such indebledness, or any default under any security documenis for such indebtedness.

FULL PERFORMANCE, If Borrower pa)(s all the indebledness when due, terminates the credit line account, ang
olberwise gerrarms alt the obligations imposed wion Grantor under this Mortoage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortaage and suitabls statements of termination of any ﬁnanclng}
statement an file evidencing Lender’s security interest in toe Rents and the Personal Property, Grantor will pay,

ermitted by applicable law, any reasonabile terminatio) 1ees as determined by Lender from time to time, it,

vwever %@'ment Is made bﬁ Borrower, whether voluntariy or atherwise, or by guarantor or %y any third party, on
the Indebtedness and thereafter Lender is forced 1o remit the 2mount of that payment 4) to Borrower's trustee in
bankruptcy or to arg/ similar person under any federal or state ba: kruptcy law or law for the seliet of debtors, (b)
by reason’of any judgment, decres or order of any caurt or admiaisiral ive body having jurisdiction over Lender or
any of Lender's property, or {qz by reason of anty seltlement or compriea of any claim made b‘y Lender with any
ciatimant (including without limitation Borrower), the Indebledness shaf be ronsidered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be &arave or shall be relnstated, as the case
may be, notwithstanding any canceilation of this. Mortgage or of any nute of other Instrument gr ags"eement
evidencing the Inuebtedness and the Property wiil continie 1o secure (Fe awicurst repaid or recovered to the same
extent as if that amount never had been originally received by Lender, anuz Grantor shall be bound by any
judgment, decree, order, setliement or compromige relfating to the indebtedness or (4 this Mortgage.

LEFAULT, E£ach of the following, at the aption of Lender, shall constitute an eveni of Zofault ("Event of Defauit™

under this Mort?age: (a) Grantor commits fraud or makes a materlal misrepresentatio at any time in conneciion

with the credit fine account. This can include, for example, a false statement about Srarar's incorne, assets

.. liebititles, or any other aspects of Grantor's financlal condition, {b) Grantor does not mee: te re;)_a ment terms of

.. the tred)t )ine account. (C) Grantor's action or inaction adversely affects the collaterat for the esedit line dccount or

Lender's rights in the collaleral, This can include, for example, failure to maintain required mnance, waste or

destructive use of the dwelling, taiiure to pay taxes, death of all persons liable &i the account, trunsier of title or

sale of the dwelling, creation of a fien on the dwelling without Lender's permission, toreclosure bv the holder of
another lien, or the use of funds or the dwelling for prohibited purnoses, :

~ RIGHTS AN REMEDIES ON DEFAULT, Upon the occurrence of any Event of Defautt and at any time thereafter,

+ Lender, at iis option, may exercise any one o more of the loliowing tights and remedies, in additicn to any other

tights or remedies provided by law:

Accelorate Indebledness. Lender shall have the right at its option without notice to Borrower to declare the
entira Indebledness immediately due and payable, including any prepayment penaity which Borrower would be

requived to pay. ‘ .

UCC Remedias, With respect 1o all or any part of the Persona)l Praperty, Lender shall have al! the rights and

remedies of a secured party ynder the Uniform Commercial Code.

#}édg:rlggrgecmure. Lender may obtaln a judiclal decree foreclosing Grantor's Interest In all or any part of
§ . N

LI68E6

ra

Deficlency Judgment, 1 permitted by applicable law, Lender may obtaln a jud ment for any deficiency B
remalnfngyfn the;glndebtednegs due to Lende? after application of al! ar%aunts recejlveg 4 {0
rights provided in this section. |

Other Remedies. Lender shall have aft other rights and remedies provided In this Mongage or the Credit
Agreement ar avallable at law or in equity. . ,

from tie exercise of the
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wf, Attornay:' Fees; Expanaes, In the event of foreciosure of this Morigage, Lender shall be entitled ta racover

2" from Grantor and Borrower aitomeys’ fees and actual dishursements necessarlly incurred by Lender in
J;«* pursuing such foreclosure.

MlSC:LLANEOUS PROVISIONS. The following migcelianeous provlsions @re a par of this Mortgage

"*r-.*

i AppHcable Law, This Morigage inas bean delivered to Lender and accepled by Lender In the Siate of
 iinals. This Mongage shail be governed by and construed In accordance with tha laws of ihe State of

liinols. ' '
- Time {2 of the Essence. Time la of the epsence in the performance of this Montgage.

Walver ot Homestend Exomplion. QCrantor hereby releases and waives all riﬁms and benefits of the
homastead exermption laws of the State of Hinois as 10 all indebtednass secured by this Mortgage,

EACH GRANTOR ’«CKNOWLE{JGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH
GRANTOR AGHREES: T').1ITS TERMS. -

g anamos.,

X / i M/LL[ ( / éfd /& .'JLC,/:? a

‘Mitchell Chukerman
ta, . t g ' ‘

N i xdﬁ?z e

J{ﬁ (l:hukmm:m‘ .

INDIVIDUAL ACKROWLEDGMENT

smreor L LUDNOG 3
) 83

counﬁor QCOL . )

On this day before me, the undearsigned Nolary Public, personally appearsi Miichell Chukermen and Joan
Chukarman, to me known to be the Indlviduals described in and who executed tha Mortgage, and acknowledged
that they signad the Morfgage as thelr free and volumary act and deed, for the n=os and purposes therein
mentioned.

‘1;, il cbft'
g nelor clai ssat this QA day of “Vec eoler 1945
- ( I ﬂ%’ .

'-. _/ RN

Notary Publlc in and for !he Smo of \ Lzb NQ L\ " OVFCIAL BEAL

RACHAEL THEGTGE-DENSON |
My commisslon expires / '\U'C‘L‘d‘. ) [—] \QC M h{%’@%ﬂf&j{gﬁ&‘ﬁ%{%@%ﬁ '

w—-———m
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