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MORTGAGE

THEIS MORTGAGE ('svcurity Iastrument") is given on Novenbexr 16,15 35. The mortgagor
is Ethel McFadden, & Jawer McFadden, her hugband (“Borrower"). This Security Instrument is
given to Neighborhood Lonaing Services, which is organized and existing under the laws of
Illinois, and whose address (19 747 Rorth May, Chicage, IL 60522 ("Lendexr"}.

Borrower owes Lender the prineipal sum of Three Thousand, Seven Hundred and Eight 00/100
Pollars (U.8. $3,708.00).This debt is evidenced by Borrower's note dated the same date as
this Securicy Instrument ("Note®,. which provides Eor monthly payments, with the full debt,
if not paid earlier, due and payable on April 317, 198%, Thim Security Instrument secures to

Lender: {a) the repayment of the debt esv.danced by the Note, with interest, and all renewals, .

extensions and modifications of the Nots; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the psuurity of this Security Instrument; and (e} the

performance of Borrowexr’s covenante and agreements under this Security Instrument and the -

Note, For this purpose, Borrawer does hexcby mortgags, grant and convey to Lender the .
following daescribed property located in Cook crurty, Illinois:

LOT 4 IN THE RESUBDIVIZION OF LOTS 44 TO 48 INCLUGTVE IN THE SUBDIVISION OF BLOCK 3 1IN
MORTON'S SUBDIVISION OF THE EAST 1/2 OF THE NORTH WESY-i/4 OF SECTION 11, TOWNSHIR 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK LOUNTY, ILLINOIS. :

[
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g{ Permanent Tax ID # 216-11-105-837

.

AT

it which has the address of _733 N; lawndale | , Chicago ‘
! {8tyant] {eiey)
in Illinois __ 60624 ("Property Address");

’,i':-‘ {Zip Coddal
4

TOGETHER WITH all the improvemants now or hereafter erected on the property, and all
easementa, . appurtenances, ard fixtures now or hereafter a part of the property, All
replacements additions shall also be covered by this Security Instrument. All of the
foregolng is referred ta in this Security Instrumant as the "Property.*

BOKROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey bthe Properiy and that the Property is
unencumbered, <.cept for encumbranices of record. Borrower warrants and will defend generally
the tétle to’ ths Property against all claims and demands, -subject te any enCumbrarces of
recor

THIS SECURT'Y TNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limicel variations by juripdiction to constitute a uniform security 1nstrument
covering real property. - |

URIPORM COVENANTE . Torrower and Lender covenant and agree as follows: o

: 1. Payment of Priicipal and Interest; Prepayment and Late Charges. Borrnwer shall

promptly pay when due the principal of dnd interest on the debt evidenced by the Note and any
.. prepayment and late charges dvs under the Note.

. 2. Prunde for Taxes and Irsurance. Subject to applicable law or to a written wa;ver by

. Lender, Borrower shall pay ko Lender on the day monthly payments are due under the Note, -

" wntll the Note is paid in full, a S {"Funds™) for: (a) yearly taxes and assesaments which
may attaln priority over this Hecwrity Instrument as a lien on the Property; (b} yearly
leassehold payments or ground rents on “ra Property,.if any; (c) yearly hazard or property -
ingurance premiums; (d) yearly flood insurance premiums 1f any; (e} yearly mortgage insurance
premiums, if any; and (f) any sums payabls Ly Borrower to Lender, -in accordance with the
provisicna of paragraph 8, in lieu of the pavment of mortgage insurance premiums. These items .
are called "Bacrow Itema.“ Lender may, at any time, collect and hold Funds in an amount not:

~ to exceed the maximum amount a lender for a federzlly related mortgage loan way require for .
. Borrower's escrow account under the federal Real Fstate Settlement Procedures Act of 1974 an
- amended from time to time, 12 U.5.C., . § 261 et scg. (®RESPA"), unless another law that
- applies to the Funds s2ts a lesser amount, If so, LerZer may, at any time, collect and hold
- "Funde din an amount not to exceed the lessar amounk, Lender may estimate khe amount of Funds
" due on the basis of current data and reasonable estimatos rf expenditures of future Escrow
ltems or otherwise in accordance with applicuble law. _

- The Funda shall be held in an institution whose depusiis are insured by a fede:al
. agency, instrumentality, or entity (including Lender, if Lend<: i3 such an institution) or
~ in any Federal Home Loan Bank, Lender aghall apply the Funds to pay the Escrow Items. Lender
may not charge Borrower for liolding and applying the Funds, annuzllv analyzing the egcrow
acoount or verifying the Egcrow Ttems, unless Lender pays Borrower irterest on the Funds and
applicable law permits Lendey to make such a tharge. However, Lender mzy sequire Borrower to
pay a one-time charge for an indepandent real eatate tax reporting serviee used by Lender in :

.- . connection with thig loan, uniesa applicable law provides otherwise, Unless an agreement is ¢
% made or applicable law requires interest to be paid, Lender shall not be ‘a;ulred to pay ' §

" Borrower any interest or sarmings on the Funds. Borrower and Lender may agiee in writing, -

"~ however, that interest ghall be pald on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the,
purpose for whlch each debit to the Funds was made. The Funds arxe pledged as addl tianalh‘a '
sacurity for all oume secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitLed to be held by appllcablﬂ law, B
Lender shall account to Borrower for the excess funda in accordance with the requirements of ‘
applicable law. If the awount of the Fundg held by Lender at any time is not sufficient to:?};
pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such caae-{},
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shalilyy F
make up the deficiency in no more than twelve monthly payments, at Lendex's sole discretion. C‘D

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. I1f, under paragraph 21, Lendex shall =

acquire or sell the Property, Lender, prior to the acquisitxon or sale of the Property, ghall .

' apply any Funds held by Lender at the time of acquisition or sale as a credit agdinst the
sums secured by this Security Instrument, : . .

3, Application of Payment®. Unlesa appllcable law provideﬂ otherwise. all paymenta
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S recelved by Lender under paragraphs 1 and 2 shall be applied: [Liyst, to any prepayment -
_ﬁ_qhargea due under the Note; s=cond, to amounts payable under paragraph 2; third, to interest
i dum; fourth, to principal due; and laet, to any late charges due under the Note,
’w .. 4, Chargem; Llens. Borrower shall pay all taxes, assessments, charges, fines and
! impositions attributable to the Property which may atbtain priority over this Security
¢ Ingtrument, and leasehold payments oxr ground rents, 1f any. Borrower ghail pay these
i obligationa in the manner provided in paragraph 2, or if not paid in that manner, Borrower
@y “ghall pay them on time directly to the peraon owed payment. Borrower shall promptly furnish *
4 to Lender all noticea of amounts to be paid under this paragraph. If Borrower mukes these
3 payments dirvectly, Borrower shall promptly furnish to Lender receipts evidencing the
- paymenta. .
S .Borrower shall promptly discharge any lien which has priority over Chis  Security
. Instrument Unless Borrowex: {a) agrees in writing to the payment of the obligation secured
by ‘tha lien in a manner acceptablé to Lender; (b) contests in good faith the lien by, or .
defends against enforcement of tha lien in, legal proceedings which in the Lender’s gpinion .
cperate to prevent the enforcement of the lien; or {c) secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If .
Lender deterrin:s that any part of the Property is subject to a lien which may attain :
priority over inis Security Instrument, Lender may give Borrower a notice identifying the
. lien. Borrower ‘skall satisfy the lien or take orne or nmore of the actions set foxth above
within 1 days of oz giving of notice.
.. 5. Hamixd or @roverty Insursnce.  Borrower shall keep the improvements now existing or
¢ hereafter erscted on'the Property insured against logs by fire, hazards included within the
. term "extended coverage' and any other hazards, including floods or flooding, fox which’
' Lender reéquires insurance, Thiy insurance shall be wmaintained in the amounts and for the
perleds that Lender requires . The insurance carrier providing the insurance shall be chosen
by Berrower subrject to Lendies's approval which shall not be unreasonably withheld. .If
Borrower fails to maintain covérace depcribed above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights 'in the Property in accordance with paragraph 7.

Ml insurance policies and renawals shall be acceptable to Lender and shall inelude a
standard mortgage clause. Lender ghalj-have the right to hold the policies and renewals. If
‘Lender requires, Borrower shall promptlv give to Lender all receipts of pald premiums and

" renewal notices, In the avent of loss, Torrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof nf loses it not made promptly by Borrower.,

Unless Lender and Borrowar otherwise agrae in writing, insurance proceeds shall be
applied to restoration or repair of the Proportv damaged, if the restoration or repair is
econcmically feasible and Lender’s securlty is rot-Jessened. If the restoration or repair is
not aconomically feasible or Lendex’s security won.d be lessened, the insurance proceeds
shall be applied to the sums secured by this Securiiy Instrument, whether or not then due,
with any excess paid Lo Borrower. If Borrower abandzie the Property, or does not answer

~within 3 days a notice from Lender that the insurance earciexr has offered tc settle a claim,
then Lender may collect the inpurance proceeds. Lender may uee the proceeds to repair or.
- restore the Property or to pay sums secured by this Security fnstrument, whether or not then
"due, Tha 3-day period will begin when the netice is given.
: Upless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend ox postpone the due date of the montaly wayments referred te in
paragrapha 1 and 2 or changs the amount of the payments, If under paraaraph 21 the Property
i acguired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisikion shall pass to Lender to the extent of the
sume gecured by this Security Instrument lmmediately prior to tha acguisicion. -
§, Oocupancy, Praservation, Maintenance and Protecticn of ths Property  Qorrcwer’s Loan
. Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
. Borrower‘s principal residence within sixty days after the execution of thic Security
Tnatrument and shall centinue to occupy the Property as Borrower’s principal reesidence for
at least one year after the date of occupancy, unless Lender otherwise agreas in writing,
which consent shall not be unreasonably withheld. or unless extenuating circumstances exist
~ which are beyond Borrower's contxol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in Lendex's good faith judgement could result in forfeiture of the Property or otherwise
" materially impair the lien crsated by this Security Instrument or Lender's security interest..
Borrowar may cure such a default and reinstate, aa provided in paragraph 18, by causing the
. action or proceeding to be dismigsed with a xuling that, in Lender's good . faith
" determination, precludes forfeiture of the Borrower's interest in the Property or ather
méterial impairment of the lien created by this Security Instrument or Lender’s security
inteyest. Sorrower shall also be in default if Borrower, during the leoan application process, . . @&
. gave materially false or imaccurate information oyx atatements to Lender (or failed to provide - .
' Lender with any matexial information) in connection with the loan evidenced by the Note,
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Ancluding, but not u::m& -;o_,FreEeLg;aléBITong;n;g Bxx.rer's cccupancy of the

Property as a principal rasidence. If this Security Instrument is on a leaseholq, Borrowsr -

shall comply with all the provisions of the lease. If Borrower acquires fee title to the

"+ Property, the leadehold and the fee title shall not merge unless Lender agrees to the merger

in writing,

7. Protection of Lsnder’s Rights in the Propexty. If Borrower fails to pérfoxm the .

covenante and agreements contained in this Security Instrument, or there is a legal

%y proceeding that may significantly affect Lender’s xights in the Property (such as a

proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or

" regulationg), then Lender may do and pay for whakever is necessary to protect the value of

the Property and Lendex’'s rights in the Property. Lender’'s actions may include paying any

pums secured by a lién which has priority over this Security Instrument, appearing in court, '

paying reascnable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. : :
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lemder agree to cther texms
of payment, these amounts shall bear interest from the date of disbursement at the Note rate

and shall be psyvable, with interest, upon notice from Lender to Borrower requesting payment,.

B. Mortano» Insuranca. If lLenderx required moxrtgage insurance as a condition of making
the loan secures by this Security Instrumenk, Borrower shall pay the premiums required te
maintain the mortcage inmurance in effect. 1f, for any rveason, . the mortgage insurance
coverage required ry Lender lapses or ceases to be in effect, Berrower shall pay the premiums
required to obtain coverage substantially equivalent to the meortgage insurance praviously in

effect, at a cost substeatially equivalent to the cost to Borrower of the mortgage ingurance .
previously in effect, freaman alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurzice coverage is not available, Borrower shall pay te Lender each .

month a sum equal to one-tvelfth of the yearly morigage insurance premium keing paid by
Borrower when the insurance coverage lapsed or ceaged to be in effect. Lender will accept,
use and retain these payments as o loss reserve in lieu of mortgage inasurance. Loss reserve

payments may no longer be required, at the option of Lender, if mortgage ingurance coverage
{(in the amount and for the pericd that Lender requires) provided by an insurer approved by .

Lender again beccmes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect; ©» to provide a loss reserve, until the requirement

for mortgage inaurance ends in accordanze with any written agreement hetween Boxrower and

Lender or applicable law. ... . . :
9. Inspection. Lender or its agent niay inake reascnable entries upon and inspections

of the Property. Lender shall give Borrower nclice at the time of or prior to an inspection

specifying reasonable cause for the inspection. : : ‘ , -

1. Condemnation. The proceeds of any ewrzd or claim for damages, direct or
consequential, in connection with any condemnaticn or other taking of any part of the
Propqrgy, or for conveyance in liew of condemnation, ars-hereby assigned and shall be paid
to Lendar, L . . : : o

In the event of a total taking of the Property, the proceeds shall be applied to the

sumes pecured by thls Security Instrument, whether or not theo-die, with any excess pald to
Rorrowar. In the event of a partial taking of the Sroperty in w'ish the faix market value of

gecured by this Security Instrument immediately before the taking, nnless Borrower and Lender
otherwise agree in writing, the sums secured hy this Security Ingtruyen: shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) thz total amount of the

sums secured immediately bhefore the taking, divided by (b) the fairv/murket value of the

roperty immediately before the taking. Any balanve shall be paid te Berxoser. In the event

'the Property immediately before the taking is equal to or greater than the amount of the sums .

of a partial taking. of the Property in which the fair warket value .ol the Property
immadiztely before the taking is lese than the amount of the sums secured impadiately befare’

the taking, unleas Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. : ‘ o .

If ths Property is abandonaed by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make. an award or settle a claim for damagas, Borrower falls to
respond to Lender within 3 days after the date the notice is given, Lerder is authorized to
collect and apply the proceeds, at itg option, either to reastoration or repair of the
Property or to the sums secured by thip Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
pringipal shall net extend or postpone the due date of the monthly payments referyed to in
paragraphs 1 and 2 or change the amount of euch paymenis. - - L ‘

11, Borrowar Not Released; Pcrbearance By Lender Not a Waiver. Extension of the time

granted by Lender to any successor in interest of Borrower shall not operate to release the

liability of the original Borrower or Borrowsr's successors in interest, Lendex shall not be

f/,/ C—poym 1014 9/90
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rvequired to commence proceedings against any successor in interest or refuse to extend time
‘3 for payment or otherwigse modify amortization of the sums secured by this Security Instrument
uq by reason of any demand mada by the original Borrower or Borrower's sucgessors in interest.
!Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remady
’ 12, Huccassors and Assigns Bound; Joint and Several Liability; Co-signers. Tha
f
}

covenants and agreements of this Security Instrument shall bind and bznefit the successors
and agpigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
;. covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
2 Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
"} mortgage, grant and convey that Borrower's interest in the Property under the tarms of this
Sacurity Inatrument; (b) is not personally obligated to pay the sums gecurad by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or
the note without that Borrower's vonsent.

ST S by s

13. Loen Charges, If the loan secured by this Security Instrument is subject to a law

which gets maximum loan charges and that law is finally interpreted so that the intevest or
other loan ¢*arges collected or to be collected in comnection with the loan exceed the
poarmitted limite,. then:; (a) any such loan charge shall be reduced by the amount necesmarxy to

reduce the chargs to the permitted limit; and (b} any sums already collected from Borrower

which éxceeded pezolitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducirg. che principal owed under the Note or by making o direct payment to
Borrowerx. If a xefund  reduces principal, the reduction will ke treated as a partial
prepayment without any p*epayment charge under the Note,

34, Notices. Any hiccice to Borrower provided for in this Security Instrument shall be
given by delivering it or by Nailing it by first clase mall unlese applicsble law requires
use of another method. The mre’ve phall be directed to the Property Address or any other
address Borrower designates by notice to Lender, Any notice to Lender shall be given by firat
class mail to Lender’s address stated herein or any other address Lender designates by notice
to Borrower. Any notice provided for it thia Security Instrument ahall be deemad ko have been
givan to Borrower or Lender when gaven as provided in this paragraph.

15, doverning Law; Sevearability.  fula Security Instrument shall be governed by federal
law and the law of the jurisdiction in ‘wnich the Property ia located, In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law,
guch donflict shall not affect other provislions of this Security Instrument or the Note which
can be given effect without the conflicting ‘provision, To this end the provisions or this
Security Instrument and the Note are deglared Co‘be severable.

16, Borrower’s Copy. Barrowar shall be g*vez one conformed copy of the Note and of
this Security Inatrument. .

: 17, Tranefer of the Property or a Bon-!icial Iriereat in Borrowexr. If all or any part
of the Property or any inteveat in it is sold or transfacred {or if a beneficial interest in
Borrower is sold ov transferrad and Borrower is nolb a naiural person) without Lender’s prior
written consent, Lender way,.at ita option, regquire immed)ate payment in f£ull of all suma
secured by this Security Instrument. However, this option shul) not be exercised by Lender

if exercise is prohibited by federal law as of the date of thip fecurity Instrument.
- If Lender exercises this option, Lender shall give Borrower notice of auraleratlon. The

notice shall provide a period of not less than 3 days From the dace tha notice is delivered -

" or mailed within which Borrower must pay all sums secured by this aeﬂwrxty Instrument. If
Borrower fails to pay these suma prior to the expiration of this period, Lendex may invoke
any remedies permitted by this Security Instrument wiuhout further rorice or demand on

Borrower,
18. Borrowsr‘s Right to R!inlbut-. It Borrower meetg certain condftions, Borrawarx

. ghall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earlier of: (a) S Jdays {or such other period as applicable law may specify for .
reinstatement)} before sale of the Property puvsuant to any power of sale gontained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those

conditions are that Borrower: (a) pays Lender all sums which then would be due under this .

Security Inetrument and the Note as if no acceleration had occurrad;. {b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing thie
. Security Instrument, including, bubt not limited to, reasonable attorneya’'s fees; and (d)
" takes such action as Lender wmay reascnably require to assure that the lien of this Security
instrument, Lender’s rights in the Property and Borrower’s cbligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinanatement by Borrower, thisg
Security Instrument and the obligationas pecured hereby shall remain fully effective as if no
acceleration had occurred. However, thig right to reinstate shall not apply in the cuse of
acceleration under paragraph 17,
: 19. Sale of Notwe; Change of Loan scrviccr. The Note or a partial interesgt in bhe Note
¢ [together with thig Security Instrument) may be sold one or more times without prlor notlce
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to Borrower. A sale may result in a change in the entity (known ag the "loan Servicer") that
collects meonthly payments due under the Note and thie Security Instrument. There also may be
one or mcre changes of the Loan Servicer unrelated to a sale of the Nota. If there is a
change of the Loan Servicer, Borrower will he given written notice of the change in
accordarice with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. Thz notice
will also contain any other information reguired by applicable law.

2, Hazardous Substances. Borrower shall nok cause or permit the presence, use,
disprneal, atorage, or release of any Hazardoua Substances on or in the Property. Borrower
shall not do, nor allow anycne -else tc deo, anything affecting the Property that is in
violation of any Environmental Law. Thhepreceding two sentenves shall not apply to the
pregence, use, or storage on the Property of small quantities of Hazardous Substances Chat
are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigatlon. claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving
the Property and any Hazardous Subatance or Environmental Law of which Borrower has actual
knowledge. If Torrower learns, or is notified by any governmental or regulatory authority,
that any rerovai or other remediation of any Hazardouas Substance affecting the Property is
necessary, Borrcwey shall promptly take all necessary remedial actione in accordance with
Environmental Law.

Az used in the/pac=qgraph 2‘ "Hazardous Substances" are those aubqtances defined as toxic -
or hazardous asubstanzes. by Environmental Law and the following substances: gasoline,
karosena, other flammalils or toxic petroleum products, toxic pesticides and herbicides
velatile solvents, materiazle-containing asbastos or formaldehyde, and radicactive materials,
As used in this paragraph 2, '"Environmental Law" means federal laws and laws of the
jurisdiction where the Propavry is located that velate to heath, aafety or environmnntal-
protection.

NON-UNIFORM COVENAN”S Borrcwer and Lender furthex covenant and agree usg follows

31, Acceleration; Remedies, lwvdsy mhall give notice to Borrower prior to acceleration

© following Borrowsr’s breach of any covenont or agresmsnt in this 3scuridty Instrument (but not

prior to smocsmleration under paragrapa 17 unless appllicable law provides otherwise}, The .
notioe shall specify: {(a) the default; {b] ths action xequirsd to cure the default; (c) a
date, not less than 3 days from the dats thy notice ims glven to Borrowar, by which the
default muszt be cured; and  (d) that failurae to cura the default on or hefore tha date
specified in the notice may result in accelixition of the aume secured by this dacurity
Instrument, forsulosure by judicial proceeding ard male of the Property. The notice shall

. further inform Borrower of the right to reinstate eaftsr acceleration the right to asmext in

the forsclosure procesding the non-existencs of & dofault or any other defense of Borrower
to actcelaration and formclosura. If the default is not Gured on or bsfore the date specified
in the notice, Lendsr at its option may raquire immediate pavment in full of all sums sacured
by this feaurity Instrument without Eurther decand and may folecloss thie HSecurity Instrument
by judicisal procesding. Lendar shall be entitled to collect zii expenses incurred in purauing
the ramedies provided in this paragraph 21, including, huf rot limited to, reazonahle
attorneys’ fees and costs of title svidence.

22, Releage. Upon payment of all sums secured by this Sesurity Instrument, . Lander
shall release this Security Inatrument without charge to Borrowe». Boryowey shall pay any
recordation ¢osts,

23, Walver of Homestesd, Borrower waives all right of homestard exemption in the
Property.

24, Riders to this Security Instrument. If one or more riders are exrGited by Borrower
and reporded togethexr with this Security Instrument, the covenants and agroements of each
such xider shall be incorporated into and shall amend and supplement the- covenants and
agreements of this Securaty Ingtrument as if the yider(s) were a part of this Security

Inatrument,

[Check applicable box{ea))
_. Adjuatable Rate Rider . Condominium Rider
5_ 1-4 Family Rider .. Oraduated Payment Rider
Planned Unit Development Rider __ Biweekly Paymentz Ridex
Balloon Rider _ Rate Improvement Rider
Second Home Rider __ Other(s} [(spacify]
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i . !
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants " SRR
%, contained in this Security Instrument and in any rider(s) executed by Borrower and recorded

bt ol
f/ﬁx%/ﬂ(ﬂ, .'.é(:’s’-.—.%.....,cs‘am

gehal Ne¥adden -porrowey

Creeeen i &}W%/MC}: el {Seal)

Jaues NoPedden -BOYrewes

STATE OF Tllinols .

' COUNTY OF | Cook
. ' " 3 . : -
- I, MM@M, a Notary rublic in %%% for said county and state,
t:|

do hereby certify that‘mﬂgmwﬂyglw& 11y appeared hefore mé and
{is (are) known or proved to be the person(s) who, veins informed of the contents of the
foregoing instrument, have executed game, and acknowlecge gaid instrument to be their '
fraoe and voluntary act and deed and that _they executed aaid instrument for the purposes

and uses therein set forth.

85

' witness my hand and official seal thic 18th  day of M e
. QFFICIAL
SEANNETT V. OACKSON ©
NOTARY PBLIC ST7 SE/QF JHaNOLS o
i g‘é;:v,:s' '&-so ___(SRALY

Not.zzy Public

My Commisgion Expires: ‘

o=

This insgrument was'i}repa'red by

Nejghborhood Lendin sarvices, Ing.

6SL96856

{2 ppeForm 3014 8/90
witiala £ T
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER o made this _16th day of _Novembar, 1935,
and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the YSecurity Inslrument®) of the same
date given by the undersigned (the "Borrower") to sscure RBorrowaer's Nota. to
NERIGHBLNYLOD LENDING SRRVICES, (the "Lender") of the same date and covering the
Propnrty described in the Security Instrument and located ag:
732 N. Lawndalu, Chicage, IL 60624

[Propévty Address)

1-4 PAMILY COVEMANISS. In addition to the coverants and agreements made in
tha Security Instrument gorrower and Lender further covenant and agree as
follows. ,

A, ADDITIONAL PROFPERTY BUBuF.T TO THE JRCURITY INSTRUHEHT." In addition to .
the Property described in the Security Instrument, the following items are added
to the Property description, and shall 2lgo constitute the Property covered by
the Security Instrument: building materyzis, appliances and goods of every nature
whatsoever now or hereafter lovated in, on, or used, or intended tc be used in
connection with the Property, including, kvt not limited te, those for the

" purposes of supplying or distributing heating, =ooling, electricity, gas, watex, -

air and light, fire prevention and extinguishing apperatus, security and accesa

' coatrol apparatus, plumbing, bath tubs, water heacsrs, water closets, sinks,

ranges, atoves, refrigerators, dishwashers, disposale. vashers, dryers, awning,
storm windows, storm doors, screens, blinds, shades, rurinina and curtain rods,
attached mirrors, cabinets, panelling and attached flonl ) coverings now or
hereafter attached to the Property, all of which, including cevlacementg and
additions thereto, shall be deemed to be and remain a part. .ol the Property:
covered by tha Security Inatrument., All of the foregoing tkogatier with the
Froperty described in the Security Instrument (or the leagehold escate if the
Security Instrument is on a leasehold) are referred to in this i-4 Fam;.y Rider
and the Security Ingtrumant as thoe "Property."

B. USE OF PROP!RTY; CONPLIANCE WITH LAW. Horxrower shall not seek, agree to‘
or make a change in the usa of the Property or its zoning classification, unless -
Lender has agreed in writing to the change. Borxrower shall comply with all laws, -
ordinances, regulations and requirements of any governmental body applicable to

LIEHSE
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C. SUBORDINATE LIXNE, Except ag permitted by federal law, Borrower shall

not allow any lien inferior to the Security Instrument to be perfected agalnst
the Property without Lender's prior written permiasion

D. RENT LOSS INSURANCR. Horrower shall maintain inﬂurance against rent loss
in addition to the other hazards for which insurance ie required by Uniform
Covenank 5,

E. "BORROWER’S RIGHT TOD REINSTATE" DRLBTRD; Uniform Covenant 18 is deleted,

F. BORROWER’S OCCUPMMCY. Uniess Lender and Boryrower otherwise agree in
writing, the first sentence in Uniform Covemant 6 concerning Borrower's occupancy
of the Property ia deletad. All remaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIONMENT OF LRASES. Upon Lender’s request, Borrower shall assign to

Lender all'lueses of the Property and all security deposits made in connection .

with leases 4f che Property. Upon the assignment, Lender shall have the right to
modify, extend oz verminate the existing leases and to execute new leases, in
Lender’'s gole discretion, As used in this paragraph G, the woxd "lease" shall
mean "sublease" if-Che Securilty Instrument iy on a leasehold.

H. AJNIGNMENT OF RENTZ; AFPPOINTHRNT OF RECRIVER; LENDER IN POSSESSION.
Borrower absolutely and unconaitienally assigne and transfers to Lendexr all the

vents and revenues {"Rents”} Of the Property, regardless of to whon the Rents of

the Property are payable, Borrowrr authorizes Lender or Lender's agents to

collect the Renta, and agrees that sach tenant cf the Property shall pay the

Rents Lo Lender or Lender’'s agents. Hovever, Borrower shall receive the Rents
until {1} Lender has given Borrower notice of default pursuant to paragraph 2L -

of the Security Inatrument and (ii) Lender hns given notice to the tenant(s) that
Rents are to ba paid te Lender or Lender s csgent. This assignment of Rents
constitutes an absolute assignment and not an agsignment. for additional security

only,

If Lender gives notice of braach to Borrower: i’ all Rents received by
Borrower shall be held by Borrower as trustee for the beneliit of Lender only, to
be applied to the sums secured by the Security Instrument; iii) Lender shall be
entitled to collaect and receive all of the Rente of the Proparty: (iii) Boryower

agrees that each tenant of the Property shall pay all Rents ¢ue and unpaid to

Lender or Lender’s agents upon Lender’s written demand to the tenapi; {iv) unleas

applicable law provides otherwise, all Renta collected by Lender ox Lender’s

agents shal) be applied first to the costs of taking control of and mepaging the

Property and collecting the Rents, including, but not limited to, actorney’s-

feen, receiver’s fees, premiums on receiver's bhonds, repair and maintenance
coats, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Instrument; (v} Lender, Lendez's
agents ox any judicially appointed receiver shall be liable to account for only
those Rents actually received; and (vi) Lender shall ba entitled tc have a

regeiver appointed to take possesslon of and manage the Property and collect the
_ Rents and profites derived trom the Property without any showing as tw the -

inadequacy of the Properhy as gecurity,

o
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If the Rents of the Property are not sufficient to cover the costs of taking

control of and managing the Property and of collecting the Rents any funds
expended by Lender fox such purposes ghall become indebtedness of Borrower to

~ Lender secured by the Securivy Instrument pursuant to Uniform Covenant 7.

Borrower repregents and warrants thiat Borrpower has not executed any priovr
assignment of the Rents and has not and will not perform any act that would
prevent Lender from exercising ita rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after
giving notice of default to Borrower. However, lLender, or Lender’s agentg or a
judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rentg shall not cure or wailve any default or invalidate any other

right or remedy of Lender, This asaignment of Rents of the Property shall -

terminate when all the sums secured by the Security Instrument are paid in full.

I. CROZJ-DEFAULT PROVISION, Borrawer’'s default or hreach under any note ox
agreemant i vbich Lender has an interest shall be a breach under the Security

- Ingtrument ap. Tender may invoke any of the remedies permitted by the Security

Instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees Lo the terms and provisions
contained in this 1-4 Family Rider. -

~Borrower pmehel MoFadden

Pt kSRl

[ E R EN] Anttnolc(spu‘ll)
~BOTIOWer  Fames McFadden

e
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