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HOME EQUITY LINE OF CREDIT MORTGAbE

This Home BEGuity Line of Crndit Mortgage {this "Mortgage") is made
this _20th day of ‘December ..., 19 95 , between the Mortgagor,
*ﬁwﬂaxnaldu_aegﬂaﬁaau_Ma Lhaﬁﬂﬁgﬁa;_hia_wife

Fherein: “Borrowar"), and the Mortgagee,
_River Forest State ngg ggﬁ Trust Compapy
“whose address 1s
7727 Lake Street;_Rivet Fcrrst, IL 60305
T T hereln "Lender™). -

N -
| o e
"eewswzmr.amrn- D 2 /KQ

WHEREAS, Borrawer and Lender have entrrad into. a
River Forest State Bank and. Trust. Company
. Hdme Equity Line of - Credit:) Agreement -and “isclcsure Statement (the
"Agreement") dated, O TR ‘15 95 nursuant to which Borrower
may from time to Lima until Derember 20 ..t ZJ')Q _» borrow from Lender
sums which shall not in the aggregate  outstanding. p*lnuipdl balance exceed
s 168,000.00 | the ("Maximum Credi plus!interest, ~Interest on the sums (&
borrowed pursuant to-the’ Agreement. " payable at’ the bite and at the times G}
provided for in the Agreement, A1l amounts borrowed uider the Agreement
plus interest therson, unless due earlier under the terms ol (re Agreement,
must be repaid by December 20, 2002 , Which is tpa last day of GD
the Draw Period, and which 1s also referred to as the Repaymeunt Period, as JLa
each of those terms ig defined in the Agreement {the "Final Payment Date"). W

HH6R5

T0 SECURE to Lender the repayment of the indebtedness incurred
pursvant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herswith to protect the
security of this Mortgage, and the performance of the covenants and
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,¢¢y Borrower contained herein and in the Agreement, Borrower does hereby
-7 i mortgage, grant, warrant, and convey to Lender the following described
.*‘%J property lOLated in the County of COOX State of ILLINOTS ¢

J

4 THE EAST 31.33 FEET OF LOT 112 IN TWIN OAKS, A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPLE MERIGIAN IN COOK COUNTY, ILLINOCIS.

Permanent. Tax Number: .o i 205-052-0000

which has the addres
R (the "Property

Address”) ¢

, call vements uow or hereafter erected on the
property, - - cights, apgtrtenancea, rents, royalties,
mineral, oi as. . .and: profits “edter, water rights, and water
stock, and all. fixturas now or: erearte“ ttached to the property, all of
which, including replacements and additions thercrs,: shall be deemed to be
and remain a part he property covered by this Mox-gage, and all of the
foreq01ng, togethe +gsald. . property, Aok leaspnold estate if this
Mortoag9 ison a leasehold) here. gﬁe; : .hn "Property"”.

Borrower covenanta ‘that Horrower lawfully seized of fin real estate
hereby conveyed and has the right to mortgage, g¢rant and convey the
Property, and that Boerrower will warrant and defend generally the title to
the Property against all claims and demands, subject to any mortgages,
declarations, eagements or restrictions listed in a uchedule of exceptions 3

te coverage in any title insurance policy insuring Lender's interest in the

Property. ro
Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest., Borrower shall promptly pay

when due the principal of and interest on the indebtednesa incurred

.+ pursuant to the Agreement, together with any fees and charges as provided
. in the Agreement,

HELL=1TG-12/94
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2, MApplication of Paymants, Unless applicable law provides
¥ otherwise, all payments received by Lender under the Agreement and
v paragraph 1 hereof shall be applied by Lender first in payment of any fees
. and charges payable pursuant to the Agreement, then to any advance made by
.+ Lender pursuant to this Mortgage, then to interest, payable pursuant to the
++ ngreement, and Lthen to the principal amounts outstanding under the

Agreement..

3. Charges; Liens. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any, including all payments due under any
mortgage disciosed by the title insurance policy insuring Lender'’s interest
in the Property,. Borrower shall, upon request of Lender, promptly furnish
to Lender receipts. evidencing such payments, Borrower shall promptly
discharge any lien :which has priority over this Mortgage, except for the
lien of any mortgag: disclosed by ‘the title insurance policy insuring
Lender's interest in the Property; provided, that Borrower shall not be
required to discharge any =uch lien so long as Borrower shall agree in
writing to the payment of the obligation secured by such lien in a manner
acceptable to lender, or 'shall in good faith contest such lien by, or
defend enforcement of such lien in, legal proceedings which operate to
prevent the enforcement of the lien of forfeiture.of the Property or any
part thereof. '

4. Hazard Insuranca "Borrower  shall keep: the improvements now
existing or hereafter erected on” the Propercy insured against loss by fire,
hazards included within the term "extended  coverage", and such other
hazards as Lender may require and in such amouats and for such periods-as
Lender may require;. provided, that Lender shall ncc require that the amount
of such coverage exceed that amount of coverage ‘riquired to pay the sums
secured by this Mortgage and any other mortgage on tbz Property.

The . insurance carrier providing the insurance ‘shall. be chosen by
Borrower subject to approval by Lender; prov1ded that such -pproval shall
not be unreasonably withheld.

ALl premiums on insurance policies shall be paid in a timaly manner.
All insurance policies and renewals thereof shall be in form acceptable to:‘:
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly on
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance T}
carrier and Lender. Lender may make proof of loss if not made promptly byux?

Borrower. bJ

Unless Lender and Borrower otherwise agres in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged, -

provided such restoration or repair is economically feasible and the
h]
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security of this Mortgage i1s not thereby impaired, If such restoration or

" repaiy 1s not economically feasible or if the security of this Mortgage
~“ would be impaired, the insurance proceeds shall be applied to the sums
“1 secured by this Mortgage, with the excess, if any, pald to Borrower, If
* the Property is abandoned by Borrower, or if Borrower fails to respond to

. Lender within 30 days from the date notice is mailed by Lender to Borrower

that the insurance carrier offers to settle a claim for insurance benefits,
lender iz authorized to collect and apply the insurance proceeds at
lLender's option either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless “Lender and Borrower otheyrwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any pavaents due under the Agreement, or change the amount of such
payment. If unaer paragraph 18 hereof the Property is acquxred by Lender,
all right, title and interest of Borrower in and to any insurance pelicies
and in and to the proceeds thereof resultxng from damage to the Property
prior to the sale or atqtiqitlo”f pass to Lender to the extent of the

- sums secured by this Mo“tgag .~imme§1atgly pricr to such sale or

acquisition.

5, Preservation, ~and ( Msintenance of . -Property;  Leasehclds;
Condominiums; Plannaed: Unit Developments. Borrower shall keep the Property
in  good repair an ;Qshall not comuit waste or.permit impalrment or

‘P }uengl) ~comply with. the provisions of any
gﬁ - If this MortgagL ls on a unit in
a uondominium or a: plannad unit=d9velopm‘ ' Borrower shall perform all of

'Bortower s obllgations under.;the;_dECWarac .on  or .covenants creating or

ed: nic dpvolonment, the by-laws and
regulations of the. condominiumwv : anned unit devclOPment, and constituent
documents. If a cohdominium or planned unit development rider is executed
by Bourrower and recorded together with this Mortyase, the covenants and

L hall_be‘incorpqrated inte :and shall amend and
supp¢ement the coveﬁ_ﬂ- Ty =f.‘:this Mbrtg qe_as if th rider
were a part hereof. AR T

6, Protection of lender's Becurity. If Borrower fails, to perform
the covenants and agreements contained in this Mortgage, or 1i sny dﬂtion
or proceeding is commenced which materially affects Lender's intarest inse
the Property, including, but not limited to, any proceeding brought by oﬂ;n
on behalf of & prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings invelving a bankrupt or-yy
decedent, then Lender at Lender's option, upen notice to Borrower; may makeld
such appearances, disburse such sums and take such action as is necessarys®.
to protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with

- interest thereon, shall become additicnal indebtedness of Borrower secured

L
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ﬂ)by this Mortgage. Unless Borrower and Lender agree to other terms of

n ., payment, such amounts shall be payable upon notice rrom Lender to Borrower

f.:qﬂ requesting payment thereof, and shall bear interest from the date of

i disbursement at the rate payable from time to time on outstanding princlpal

u under the Agreement, Nothing contained in this paragraph 6 shall require
* Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable
entries upon and inspections of the Property, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

8, Conclamnation., The proceeds of any award or claim for damages,
direct or conszouential, in connection with any condemnation or other
taking of the ¥rorerty, or part thereof, or for conveyance in lieu of
condemnation, are lieteby assigned and shall be pald to Lender. in the
event of a total or partial taking of the Property, the proceeds shall be
applied to the sums secxred by thxs Mbrtqaqp, with the excess, 1f any, paid
to Borrower. o o e

If the Property. ;Ls ananmned by Borrower,- or if, after notice by
Lender to Borrower. that the cordemmor offers to make an award or settle a |
claim for damages, Borrower fails to respond to Lender within 30 days after -
the date such notice is malled, Lender is authorized to collect and apply
‘the proceeds, at Lender S oprion, ‘eithor “to restoration or repair of the
Property or to the sums secured by thib Vortgage

Unless Lender and Borrower . otherwise agree' 1ﬁ writing, any such
~ application of proceeds to principal shall not _extend or postpone the due
date of any paymnnt due under - the ‘Agreement of cbange the amount of such

payment

- g. Borrower Not ‘Released. Extension of the Lxme for payment or
modification of any cther terms of ‘the Agreement or this Mortgage grantad
by Lender to any successor in interest of Eorrower shali not operate to
release, in any manner, the liability of the original ‘Borrower and
Borrower's successors in interest, Lender shall not be required to~
commence proceedings against such successor or refuse to extend time for
payment or otherwise modify any term of the Agreement or this Mortgage by,
reason cof any demand made by the original Borrower and Borrower's sp
successors in interest. an

' o

10, Forbearance by lLender Not a Waiver. 2ny forbearance by Lender in J7
exercising any right or remedy under the Agreement or hereundexr, or
otherwise afforded by applicable law, shall not be a waiver of or preclude
the exercise of any such right or remedy, The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a
walver of Lender's right to accelerate the maturity of the indebtedness

securad by this Mortgage.

5
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i ﬂ ﬁi 11. Remedies Cumulative, All remedies provided in this Mortgage are
5 distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently

or successively,

12. Successors and Aseigns Bound; Joint and Several Liability;
Caption#. The covenants and agreements herein contained shall bind, and
g the rights lioreunder shall inure to the respective successors and assigns
1+ of Lender and Borrower, subject to the provisions of paragraph 16 hereof,
All covenants and agreements of Borrower shall be jolnt and several. The
captions and headings of the paragraphs of this Mortgage are for
convenience only and are not to be used te interpret or define the
provisions hereof. . S

13, Notice. Except fo . -ce}requlred under applicable law to
be given in another mannei, ' notice: +to Borrower provided for in this
Mortgage shall be given by nailing such notice by certified mail, addressed
to Borrower at the Property Acdress or at stich othar address as Borrower
may designate by qotice o Lender as provided herein, and (b) any notice to
Lender shall be lgiven by certified mail, return recelDL requested to
Lender's address  stated herein or/ tv such other address as Lender may.
designate by notice to BOrLOWSE as"p‘uvtded herein. . Any notice provided
for in tihds Mortgage: shall be .deemsa  co - have been qiven to Borrower or
Lender when given in the mannex signatef herein,

14. Governing Law, Savarubi- ty hia Mﬂ*tgage shall be governed by
the laws of the jurisdlcticn In “which® the Property is located. In the
event that any provision or clause of this lMortgage oxr the Agreement
conflicts with applicable law, such conflict sipil not effect other
provisions of this Mortgag “th ‘Agreementwwhicr can be given effect -
without the conflicting: prov 4 @nd to- this . end the provisions of this
Mortgage and the Agreement aré declared ‘to be 'severable. -

15. Borrower's Copy. Borrower shall be furnished a coniermed copy of |
. the Agreement and of this Mortgage at the time of executicn, or after
‘recordation hereof.

\ 16, Transfer of the Property, All of the indebtedness owed pursuant ﬁ ‘
to the Agreement shall be immediately due and payable, if all, or any part QD
‘of the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender's prior written consent, excluding (a) the creation 73
of a lien or encumbrance subordinate to this Mortgage, (b} the creation of JD

'~ a purchase money security interest -for household appliances or (¢} a p9
- transfer by devise, descent or by operation of law upon the death of a

joint tenant.
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17. Revelving Credit Ioan. This Mortgage is given to secure a
'S revolving credit loan, and shall secure not only presently existing
"! indebtedness under the Agreement but also fufure advances, whether such
.advanues are obligatory or to be made at the option of the Lender, or
" otherwise, as are made within seven (7) vears from the date hereof, to the
- same extent as if such future advances were made on the date of the
execution of this Mortgage, although there may be no advance made at the
time of execution of this Mortgage and although there may be no
indebtedness secured hereby outstanding at the time any advance is made.
The lien of  this Mortgage shall be valid as to all indebtedness secured
hereby, inciuding future advances, from the time of its filing for record
in the reccrder's or reglstrar's office of the county in which - the
Property ls located., The total amount of indebtedness secured hereby may
increase or decirase from time to time, but the total unpaid balance. of
indebtedness securzd - hereby (including disbursements which the Lender may
make under this Mortgsge, the Agreﬁment, or any other document with respect
thereto) at any one timz Outstandingfshall not exceed one hundred fifty per
cent of the Maximum Crefit,. plus. ‘interest thereon and any disbursements
made for payment of taxes, special assessments or insurance on the property
and interest on such disburs¢.ents {all such indebtedness being hereinafter
referred to as the "maximum amount secured hereby"), This Mortgage shall
be valid and have priority ove: -all subsequent liens and encumbrances,
including statutory liens, excepting splely taxes and agsessments levied on
the Property, to the extent of. the nax imum amount secared hareby. \

18. %ccalaration, Remndlon. va BL&**wer enqagev in fraud or material
misrepresentation in connection with this iortgage or the Agreement, if
Borrower fails to meet the =repayment tezms  of ~this Mortgage or the
Agreement, if Borrower does nof. ‘pay when due 3n; .sums secured by this
Mortgage, if Borrowexr. defaults under or fails to comply with, any term or
condition of the Agreement, if Borrower fails to ,uvply with any term or
condition of any other mortgage on the Property or 4t 2orrower's action or
inaction adversely -affects the" Property,. or  Lender's rights in the
Property, Lender at Lender's option may declare all of tle sums secured by
this Mortgage to be immediately due and payable without further demand,
and/or may terminate the availability of lcans under the Agieement and may
foreclose this Mortgage by judicial proceeding., Lender shall ‘be-entitle to
collect in such proceeding all expenses of foreclosure, including, but not
limited to reascnable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

19. Assignment of Rents; Appointment of Receiver; Lender in
Possession. As additional security hereunder, Borrower hergby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become due and payable.

SLH96886
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Upon acceleration under paragraph 18 hereof or abandonment of the
“ property, and at any time prior to the expiration of any period of
! redemption following judicial sale, Lender, in person, by agent or by
' judicially appointed receiver, shall be entitled to enter upon, take
.| possession of and manage the Property and to collect the rents of the
Property including those past due., All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. Lender and the
receiver shall be liable to account only for those rents actually received.

20. Ralewie. Upon payment of all sums secured by this Mortgage and
termination of “*ns Agreement Lender shall release this Mortgage without
charge to Borrower,  Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead. . Borrower hereby waives all right of
homestead exemption in tle Property

22. Compliance with tho Illinoiu Mortgaga Foreclosure Law,

{a) In the event ‘tnat any provision in.this Mortgage shall be
inconglistent with any provisions jof the Illinois Mortgage Foreclosure Act
(the "Act”), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidat: or render unenforceable any other'
provisinn of this Mortgage that can be'construed in a manner consistent
with the Act. ' '

{b) If any provision of this Moritgage shall grant to Lender any
rights or remedies upon default of Borrower whith sre more limited than the
rights that would :otherwise be vested in Lendei  under the Act in the
absence of said prGVLSion, Lender shall be vesteu #wikh rights granted in

- the Act to the full exrent permitted by. law.

(c) Wlthout llmlting the generality ‘of  ths foregoing, all
expenses incurred by lender to the extent reimbursable undei Sections 15-
1510 and 15-1512 of the Act, whether incurred before or after uny decree or
judgement of foreclosure, shall be added to the indebtedness hersby secured.
or by the judgement of foreclosure.

IN WITNESo WH F, rrower has executed this Mortgage. o
ifégcﬁé? : )|
x%ﬂ EI’
Reynalde Reyes - Borrower %%
. | 0 &

/ 7 ,. KA
Martha Reyeas Borrower o
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!fi{STA‘fE OF ILLINOIS )
LiCOUNTY OF COOK ) &5

ha
I, the undersigned, a Notary Public in and for said county and state, do
“hereby certify that Reynaldce Reyes. anfl Martha Reyes.

are personally known to me to be the same person(s} whose name {8}

are subscribed to the foregoing instrument appeared before me this
day in person and acknowledged that _they signed and delivered the sald
instrument as kheiry free and voluntary act, for the uses and purpeses
therein set forch. GILVEN under my hand and notarial seal, this _20th - day
of December p J , 19_95 .

M SOFFICIALS .,S\E;.Aé—l "
: ; RIS . PARISE - o

My Commission Expires: . -4 }‘iﬁNci{e—.—EM{E%F tlu.-mms -
s MY Coma8I0N EXPIRES 8/6/96 §
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