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FIRST LEASEHO TG, TY AGREEMENT.
ASSIG B AND RENTS, AND . . .
EXNANCING STATEMENT 95896862

" THIS FIRST LEASEHOLD MORTGAGE, SECURITY AGREEMENT, ASSIGNMENT OF LEASES
AED RENT'S AND FINANCING STATEMENT (this "Mortgage") is made as cf this 15th
day of December, 1995, between PAL-WAUKEE AVIATION, INC., (the "Mortgagor'),
and COLE TAYLOR BANK (the "Morxtgagee'}). :

WITNESSETH: 7;&%?
: WHEREAS, Mortgagor and Mortgagee have entered inte that certain - éﬁ
Construction Loor Agreement (as such Consetruction Loan Agreement may be ¢;8~

- amended, supplemeniad or otherwise modified Erom time to time, tha "Loan
Agreement") of even fate herewith and, in connection therewith, Mortgagoxr has

|, - executed that certain (custruction Loan Note (as such Comstruction Loan Note

: ‘ Sulta 1400

" PIN Number: 03-g3- 102, ~0234, o3 SE4200 00

may be amended, supplemenced. or otherwise modified from time to time, the
"Note"} in the principal sum =¢ up to TWO MILLION AND no/100 DOLLARS
($2,000,00.00) made payable Lo rhe order of Mortgages; and

WHEREAS, the Village of Wheeling and the City of Prospect Heights
(collectively, the "Lessors") and the Mortgagor ars parties to that certain
Ground Lease (the "Ground Leage") datsd o8 of Octcber 2, 1995, a memorandum
of which was recorded on . 1995 with the Cook County Recorder at

Tl e 95096860 |

NOW, THEREFORE, in ronslderation of the roregoing, the mutual pfomisas
and undergtandingsa of the parties herato set forth herein, and other good and
. valuable consideration, the receipt and sufficlency oI such consideration is
hereby acknowledged, the Mortgagor hereby cecvenants urto and agrees with the
Mortgagee as set forth in this Mortgage.

1. DEEINXITIONS AND TEBMS

1.1 Capitalized terms used herein and not otherwise defined herein
ghall have the meanings set forth in the Loan Agraement.
¥ ' — . .
THIS INSTRUMENT PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:

Fagel & Maber : o u"a’i
140 South Dearborn Straat ‘ . E;E))& -

. Chicago, Illineils 60602
_Attn,: Carole A. Morey, Esq.

39896896

- Common Address: Pu-watiiccd. f;nﬁuﬁfmﬂaVMVFuwﬁ'
Whit.kny .. o010
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igs set forth below:

" (A} "Charges": -shall mean all naticnal, federal, state, county,
_ nlcipal or other governmental fincluding, without limitatien, any
B %urumuntality, divigion, agency, body or despartment
‘._thpreof) taxes, levies, assessments, charges, water chargee, sewer service
r”‘chargee, liers, claims or encumbrances upon or relating to the "Mortgaged
o Propevty” (hereinafter defined), the "Liabilities" (hereinafter defined) or the
. "Obligationa” (hereinafter definaed).

(B) "Documentg": shall mean any mortgage, deed of trust or Bimilar

 ipetrumsnt, assigmment of leases, aspiynment of rents, promissory note,

security agreewent, guaranty, financing statement, assignment of inpsurance,
lose payable ciause, mortgage title ingurance policy, letter of opinion, waiver
letter, sstoppel letter, consent letter, non-offget letter, insurance
certificate, apprulsmsl, survay and any other esimilar such agreements,
“inatruments or documevnis.

{C) "Engumbrancza": shall mean all liens, security interests,
liabilities, claims, debts, eaxceptions, eapements, restrictions, Chargesa and
any other types of encumbrancaa.

(D) “Event of Default”:  <hall mean the definition ascriked to this
term in Paragraph 6.1 below.

(E) "Fixtures': shall mean 31) now existing or owned and hereafter
ariaing or acquired apparatus, machinery, fixtures and other articles of
personal property of any and every kind and nxture whatgoever, affixed to the.

8 "Premises" (hereinafter defined} and all replacements thereocf, substitutions

. therefore and accessions thereto, including, without limitation, any such item
now or at any time cor times hereafter situated on tle Premises and used to
supply or otherwise deliver heat, gas, air conditioning -water, light,

| 'elactricity, power, plumbing, refrigeration, sprinkling, Tentilation, mob;lity,

. communication, incineration, and all other related or other such gervices,

(¥) "Leages": shall mean all present and future lgpseas,

' agreements, tenancies, licenses and franchises of or relating to-tla Premiges,

. the Mortgaged Property, or in any way, mauner or respect requirad, existing,

~ uped or useable in connection with the Premises, the Mortgaged Property, or the
management, maintenance, operation or businass thereof, and all deposits of

Lfymnney a8 advance ront or for securlty under ary or all of the Leases and ail
§ ' guaranties of any lemspee's performances thereunder.

o {G) "Liabllitieg": ghall mean any and all debts, claims,
‘obligationa, demands, monies, liabilities or indebtedness of any and every kind

'f7'or naturs heretofore, now or hereafter owing, arising, dus or payable frem the
;. Mortgager to the Mortgagee, however evidenced, created, incurred, acguired or

:Q owing, whethexy primary, secondary, direct, indirect, absolute, contingent,
. fixad, determinable, undete:zminable, insured and uninsured, whether pursuant to

“d-
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"+ Fixtures; (6) all pressnt and future judgments, awards of damages and
©" pettiements made as & result or in lieu of any taking of the Premises, the
.- Fixtures or the Leases, or any part thereof, whether under the power of eminent

: {Q otherwige thereto; (7) all present and future insurance policies in force or

iy

.th&’tarma and provit¢££5l(:)353':pttzzi hesizsi)ﬂgpéjﬂant, the Note, the
Rav lming Credit Ag alth dtngr indluding, without
lim tation, all advances made to protect and preserve the value of the

Mogpgaged Property and the prierity of the Mortgagee's lien hereon.

- E} () "Mortgaged Property": shall mean (1) the Premises; (2) the
' "Rgnts" (hereinafter defined); (3) the Leases; (4} the Ground Lease; (5) the

' domain or otherwise, or for any damage, whether caused by such taking or

effect insuring the Premises, the Ground Lease, the Rents, the Leages or the
Fixtures; and /8) all proceeds of ewrch and every of the foregoing.

(I) “ckligations®: shall mean all covenants, dutles, obligations

" and agreemants or che Mortgagor to and with the Mortgagee, whether purpuant to

f  this Mortgage, the lcan Agreement, the Note, the Revolving Credit Agreements,
. the Other Agreements -1 ctherwige. '

(7}  VPexson": spall mean any individual, sole proprietorship,
partnarahip, joint venture, truet, unincorporated organization, association,
corporation, insritution, enticy, party or government, whether national,
federal, state, county, city, municipal or otherwise, inecluding, without
lmitation, any instrumemtality, division, ageney, body or department thereof.

(K) "Rremises”: shall mear (1. of the Mortgagor's estate, right,
title and interest with respsct to the real property situated, lying and being
. in the Village of Wheeling and the City of Frospect Helghts, County of Cook,
.. State of Illinois, legally described on Exhibic "AM, together with all
' buildings, improvements, tenements, easements, hareﬂitamanbs and appurtenances

. now or at any time or times hersafter upon, belongins or otherwise appertainmng

to or situated on said real estate and all heretofore or hereafter acquired
roade, alleys, streets and other public waye abutting sad real estates.

(L} "Rents": shall mean all prewent and future wercs, issues,
deposits, income, profits and proceeds of, from or relating tu che Premises,
the Leases or the Fixtures.

Z9N8Y6REH

2. GCONVEYANCE

2.1 To gecurs the full and timely payment of the Liabilities and the full

"ﬂ and timely performance of the Cbligations, the Mortgagor hereby warrants,

grants, gives, bargains, confirms, aseigna, pledges, sets over, transfers,
sells, conveys, rumises, releases and otherwise mortgages to the Mortgagee, its
succegaocrs and assigns, the Mortgaged Property, whether real, personal or
mixed. Notwithstanding anything contained herein to the contrary, the

-~ Liabilities hereunder shall in no event exceed Five Million and no/100 Dollaxs
- {$5,000,000.00).
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QalfLiEhili ies and the full and timely performance of the Obligations, the

“: be made, executed and delivered to or for the benefit of the Mortgagee, in form

i 2.2 This MortuN@lFFrllGJAnlL G@-R YSef-urity Agreement
wih respect to that portion of the Mortgaged Property constituting propsrty or
int rests in property, whether real or personal, tangible or intangible, which
ard}aubjact to the Uniform Commercial Code with respect to the priority and
paqﬁaction of security interests or any similar law, statute, code or other

E gagern‘ng body of law. Therefore, to secure the full and timely payment of the

 Mortgagor hereby grants to the Mortgagee a security interest and lien in and to
the Mortgaged Property.

. 2,3 Upon rsquest by the Mortgagee, at the Mortgagor's sole cosl and
sxpense, the Mortgagor will promptliy make, execute and deliver or will cause to

. and substance azceptable to the Mortgagea, all Documants necsssary or
- appropriate to evidence, document or conclude the transactions described in or
.. contemplated by tris Mortgage and the Qther Agreements, or regquired to pesrfect
or continue perfectsd the first position priority mortgage lien and security
- interast granted here’li or in the Other Agreements by the Mortgagor to the
- Mortgagee upon the Mcritcgaged Property (collectively the “Mortgagee‘'s Lien").

3. RERRESZNTATIONS. WARRANTIES AND COVENANTS

3.1 The Mortgagor represeats, warrantg and covenanta unto the Mortgagee
as follown:

ZI8I6RSE

_ (A} The Mortgagor will fullyv and timsly pay, or cause to be paid,
when dua or daeclared due, the Liabilities and will fully and timely perfora,
discharge, observe and comply with each and every of the Obligations,.

(8} The Mortgagor ncw has and hersuaftsc shall maintain the standing,
right, power and lawful authority to own. the Morigeged Property, to carry on
the business of and operate the Mortgaged Property, Ls enter into, execute and
" deliver this Morigage and the Other hgreements, and tr oncumber the Mortgaged
Property to the Mortgagee.

{Q) The Mortgagor now and at all times hereafisx shall perform
all of the transactions described in or contemplated by this Mourtgage.

. (D} ‘The execution, delivery and performance by the Mortgagor of and
. under this Mortgage (i) does not and will not conatitute a violation of any
applicable law, and (ii) does not and will nct conflict with or respult in a
‘default or breach of or under any obligation arising, existing or created by or
- under any agreement, instrument, document, meortgage, deed, trust deed, note,
- judgment, order, award, decree or other restriction to which ths Mortgagor now
ls or hereafter shall become a party or by which any of them or any of the
. Mortgaged Property ie or hereafter shall become bocund.

. 3.2 The Mortgagor further repraaan&s, warrants and cavenants unto the
t Mortgagee as follows:
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= {2) The UN@PF F\'Gll,'AeLzepaé( and the owner of and

havé ‘title to the Mortgag roperty, free and clear of all Encumbrances,

excbpt for the Mortgagee's Lien and thosa Encumbrances described on Exhibit ”B“
to;thia Mortgage (the ?Permitted Encumbrances”).

“ (B) If at any time the United States of America or the State of
I1%inois shall require internal reveuue stamps to be affixed to this Mortgage,
© the Mortgagor will pay for the same, together with any interaest or penalties
. lmposged in connection tharewith,

4. INSURANCE AND CONDEMNATION

4.1 If rpvior to receipt by the Mortgagee of proceeds of any insurance
policier coveriiy the Mortgaged Froperty, tha Mortgaged Property shall have
- been transferred pursuant to a deed in lieu of foreclosure or otherwise sold or

.~@?.trana£errud by foreclosure of this Mortgage, receive proceeds of such policiles

» to the extent of any Jdaficiency with interest thereon at the Default Rate,

* whether or not a deficiency judgment on this Mortgage shall have been sought or

- recoversad or denied, ana the attorneys' fees, costs, expenses and disbursements
. incurred by the Mortgagee o connection with the collection of the proceeds of
 such policies.

4.2 The Mortgagor further rarrasents, warrants and covenants unto the
Moxtgagee ap follows:

o (R) All awards now or hereafle. made by any public or guasi-public
.. authority to or for the benefit of the Morigagor in any way, manner or respect
affecting, arising from or relating to the Moiukhgaged Property, or any portion
thereof, by virtue of an exercise of the right of eminent domain by such
authority, including, without limitation, any awird for taking of title,
possession, right of access to a public way or for uny change of grade of
streets affeccing the Mortgaged Property, hereby are asmigned to the Mortgagee |
ag additional security for the full and timely payment of the Liabilities and
the full and timely performance of the Cbligations, and Ior-ouch purpose, the
Mortgagor hereby grante to the Mortgagese a gecurity interect therein.

(B} The Mortgagee ig hersby authorized, directed and smpowered to
collect and receive the proceeds of any such awarde and to give proper receipts
 therefore whether in the Mortgagor's name, in the Maortgagee's name cr in both
" names, and may, in the Mortgagee's sole and absoiute diseretion, after
.. deducting all reasgonable costs of collaction, including, but not limited te,

.. attorneyr' feem:

(1) apply such proceeds, in whole or in part, to the Liabilities
whether or not then matured and without affecting the amount or time of
subsequent payments required to be made by the Mortgagor to the Mortgagee
under this Mortgage or the Other Agreements; or
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.:T; o (2) appl{{} @J I@l’A‘EDG@P’YO gatisfy, perform or
- hg ttiecharge any of the Obligations;

‘N (C) The Mortgagor, promptly after regquest by the Mortgagee, shall
make, execute and deliver or cause to be made, executed and delivered to or for

‘thpfbanafit of the Mortgagee any and all assignments and other instruments
;;su#&iciant to assign, and cause the payment directly to the Mortgagee of, all

‘ 3 guth awards, free and clear of all Encumbrances, sxcept for the Mortyagee's

‘Lien and the Permitted Encumbrances, Notwithstanding any taking by eminent

.. Qomain, alteration of the grade of any street or other imjury to or decrease in
. value of the Mortgaged Property by any public or gquasi-public authority or
| - corporation, the Mortgagor shall continue to pay all of the Liabilities as and

when due and payable. If, prior to the receipt by the Mortgagee of such award
. oxr payment, thu Mortgaged Property shall have been transferred by a deed in

' lieu of foreclosure or otherwise sold or transferred by foreclosure of this

. Mortgage, the Mortjagee shall have the right to receive such award or payment
' to the axtent of aay deficiency with interest thereon at the Dafault Rate,

. wnether or not a defivisuncy judgment on this Mortgage shall have been sought or

) recovered or denied, aud the attoxneya' fees, costs, expenses and disbursements

- lncurred by the Mortgages in connection with the collection of such award or

. payment. If the Liabilitier shall be fully and indefeasibly paid in cash after
application of any such award or payment to the Liabillities and there shall
axist any excess, Mortgagee shall remit such excess t» Mortgagor.

5. LEASFZS AND RENTS

5.1 Provided an Event of Default dces not exist under this Mortgage or

ff the Other Agreaments, the Mortgagor phall buve the wight to colleat all of the

"Rents arising from the Leases, or renswals theveof.

: 5.2 At all times, the Mortgagees, or any of ihe Mortgagee's agents, shall
= have the right tc verify the validity, amount or apny other matter raelating to
any or all of the Leases, by mail, telephone, telagrarh or otherwise, in the
name of the Mortgagor, tha Mortgagee, a nominee of the licrtgagee or in any or

all of said names.

5.3 Unless the Mortgagee agrees otherwise in writing, the Mortgagor
shall: (a) promptly upon the Mortgagor's veceipt or learning trerecf, infomm
the Mortgagee, in writing, of any assertion of any claima, offsete or
countarclaime by any of the obligors under the Leases in excess of $5,000; and

g - (b) promptly upon the Mortgagor's recelpt or learning thereof, furnish to and

inform the Mortgagee of all adverse informatlon relating to or affecting the
financial condition of any obligor of the Leases,

a 5.4 The Mortgagor acknowledgee and agreéa that, so long as any
Liabilities remain outstanding:

_ (A) The Mortgagor shall, promptly upcn the execution and delivery
- thereof by the lessses thereunder, deliver to the Mortgagee true, accurate and
. completa copies of the Lsases, in form and subatance acceptable to the
|  Mortgagee, with appropriats endormement or other specific evidence of

-6~
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-f hav been apsigned to the Mortgagee and, upon an Event of Default, the
_::,Mortgagea. whether in its name, in the name of the Mortgagor or in both names,
r.maé direct said obligors thereafter to make all payments due from them under

assi,gnment thereto SJN Ef iniﬁ nddr u assignment shall be
n {fokin and substan aptabl FJ&N/

44 (B! The Mortgagee may, at itm election, without notice thereof to
th&*Mortgagor, notify any or all of the obligora of the Leases that the Leases

* the Leases diractly to the Mortgagee.

- {(C} Upon an Event of Default, the Mortgagor shall irrevccably direct
- all obligore of the Leasges o maka all payments under the Leases directly to
the Mortgagee.

- (D} “pon an Event of Default, the Mortgagee shall have the right

. without notice thkereof to the Martgagor, to enforce the termas of the Leases and
~ : obtain payment ot ard collect the Rents, by legal proceedings or otherwiss, in
__the name of the Mortgugor, the Mortgagee or in both names. ‘

: {E) Upon an rvert of Default, the Mortgagee may (i) demand payment
“ of the Rente and performance of the Leases; (li) enforce payment of the Rents
and performance of the Leanmes/ by legal procveedinge or otherwise;

{1ii) exercise any or all of tn« jlortgagor's rights, intereste and remedies in
and undeyr the Leases and to collezt the Rents; (iv) settle, adjust, compromiee,
extend or remew the Leases or the kents: (v) settle, adjust or compromise any
legal procesding brought to collect tlie Rents or obtain performance of the
Leasas; (vl) take possessicn, in any mawpar, of the Renta; (vii) prepare, file
and sign the Mortgagor's name on any Proof cof Claim in bankruptey, or similar

"2‘document in a msimilar proceeding. againet any obligor of the Leases;

R determine; or (iii) tec be remitted to the Mortgagor.

> - (viil) endorse the name of the Mortgagor upon-any nayments or proceeds of the
- Rente and deposit the same to the account of the Mortgagee; and (ix] do all
- acts and things necegsary, in the Mortgagee's discration, to carry out any or
all of the foregoing.

(F} All of the foregoing payments and proceeds received by the
Mortgagee shall be utilized by the Mortgagee, at its electicn and in its
diseretion, for any ore or more of the following purposes: (i) to be applied,
againgt the Liabilities, in such manner as the Mortgagee may decerwine in its ~
sole and abasolute discretion; (ii) to be applied against the Obligations, or
the operation or business thersof as the Mortgagee, at its election, shall

L6

CIN568

5.5 (A) With respect ta the Ground Lease, the Mortgagor hereby

© warrants and represents as followa'

(i) It ig in full force and affect, unmodified by any writing"

" or otherwisa.

o (i1) All rent, additional rent, and other charges reserved
;{ therein have been paid to the extent they are payable to the date hereoci.

-
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i {iv) The Mortgagor is nct in default under any of the terms
) thireof and, to the best of its knowledge, there are no currently existing
j:\cincumatancea which, after the expiration of any appiicable grace periods or

" the giving of notice or both, would conatitute an event of default thereunder;

(v} To the best of its knowledge, the Lessors under the Ground

,\ Lonpe are not in default under any of the terms or provisions thereof on the

- part of the Lessors to be obsarved or performed.

(8) Furthermore, with respect to the Ground Lease, tha
Mortgager coverants and agreeg as follows:

(L) To promptly and faithfully ohserve, perform, and comply
with all the terms, covenants, and provisions therecf on its part to be
obsferved, perfermed, and complied with, at the times set forth therein;

29896856

(1i) Not te do, permit, suffer, or refrain from deing anything
ag a result of which there c.uld be a default under or breach ¢£ any of the
texrma theraof;

{iii} Not to cancal, spurrender, materially medify, amend, or in
any way alter or permit the alteration of any of the terms thereof;

(iv) To give the Mortgagew immediate notice cof any default by
anyone thareunder and to promptly deliver e the Mortgagee each notice of
default and all other notices, communications, plans, specifications, and other
aimilar ingtruments received or delivered by tpe Mortgagor in connection

B herewith; snd

(v} 7To furnish to the Mortgages copies of such information and K
evidence as the Mortgagee may reasonably reguire concerniny the Mortgagor's due g
observance, performance, and cempliance with the terms, covenents and

R provigions thereof.

: 5.6 It is hereby agread that the fee title and the lenspghold estate
in the property demised by the Ground Lease shall not merge but shall always be

" kept separate and distinct, notwithstanding the unjon of said estates in either
‘. the Lessors, the Mortgagor or a third party, whether by purchaze or otherwise.

. 1f the Mortgagor acquires the fee title or any other estate, title or interest

;ﬂf in the property demised by the Ground Lease, or any part thereof, the lien of
‘- this Mortgage shall attach to, cover and be a llen on such acquired estate,

. Mortgagee may reagonably ragquire to ratify, confirm, and furthsr evidsnce the

© title, or interest and mame shall thereupon be and become a part of the
. Mortgaged Property with the same force and effect as if specifically ancumbared
" herein. The Mortgagor agrees to exscute all instruments and documemts that the

Mortgagea’a lien on the acquired estate, title, or interest. Furthermore, the
Mortgagor hereby appoints the Mortgagee its true and lawful Attorney-In-Fact to

-8-
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exiouts and aemauN@ IEEI-GJAE @@R%ha name and on
| hahalf of the Mortgagor. Thils power, being coupled with an interest, shall be
ir evocable as long as the Liabillties remain unpaid and the Obligations have
no@ been fully performed.
i
. .7 If the Ground Lease i3 canceled or terminated, and if the
' Hdrtgagee or its naminae shall accquire an intarest in any new leame of the
"praparty demised thersby due to a default by Mortgagor. whether under the
Ground Leape, the Loan Agreement, this Mortgage or otherwise, the Mortgagowr
~ahall have no right, title, or interest in or to the new lease or the isasehold
- agtate created by such new lease.

5.8 This is a construction mortgage, as said term is defined in
, - 8ection $-313/1) (e¢) of the Uniform Commercial Code. The Mortgagor further
| covenants and agrees that the loan sscured hereby is a construction loan and
| . that the proceecs of the loan secured hereby are to be disbursed by the
',. Mortgagee to the ifoctgagor in accordance with the provisions contained in the’
.. hoan Agreement. The Foan Agreement is lncorporated herein by express
- yaference, Pursuant to and subject to the terms of the Loan Agreement, the
Mortgagee has committed to advance or apply monies ko or on behalf of the
Mortgagor, and the partias hereby acknowledge and intend that all such
advances, whanever hersafter nade, shall be s llen from the time this Mcrtgage
is rscorded, as provided in Section 15-1302(b) (1) of the Act. All advances and
indebtedness arising and accruing urder the Loan Agreemesnt from time to time,
whether or not the resulting indebtednzss secured hereby may exceed the face
amount of the Note, shall be securad lerasby tc the same extent as though saild
 Loan Agreement were fully incorporated iv this Mortgage, and the occurrence of
. any event of default under said Loan Agreeurnt shall constitute a default under
% thia Mortgage entitling the Mortgagee to all Of the rights and remedies
gonferred upcn the Mortgages by the terma of Lnis Mortgaga., In the event of
any conflict or inconsistency between the termg of this Mortgage and the Loan
Agreement, the terms and provisions of the Loan Agracpent shall in =ach
instance govern and control.

§. DEFAULT

29896866

- 6.1 The occurrence of a brsach, default or event of defavit under this
w” -Hortguge, the Loan Agreement, the Note, the Revolving Credit Agresmsnts or any
B of the Other Agresments shall constitute an "Event of Default" under this
.. Mortgage.

‘ 6.2 Upon the occcurrence of an Event of Default and after the explration
- of the applicable cure period, if any, without notice to cr demand of the
. Moxtgagor, all of the Liabilitles shall become immediately due and payable, and
+ the Moxrtgagee, In its discretion and at it election, may do any one or more of
the following:

_ (A) Without notice to the Mortgagor, foraclose upon the Moxtgagee'ﬂ'
Liun and exerclse any rights or remedies granted te the Mortgagee under this
Mortgage, the Other Agreements, or provided by law, in equity or cotherwise.

-9
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, (B) Subject to applicable law, forecibly or otherwise, enter upon and
ta}p immediate possession of the Mortgaged Property, expel and remove any
quaons, gonds or chattels occupying or upon the Mortgaged Property, receive

"‘;'aml Rents, and lssue receipts therafore, manage, control and operate the

'Momtgngad Property as fully as the Mortgagnr might do if in possession thereof,

f:; ineluding, but not limited teo, the making of all repairs and replacements

.- deemed necessary by the Mortgagee and the lessing of the Mortgaged Property, or
. any part therxeof, from time to time, and after deducting all attorneys' fees,

- costs, fees and expenses incurred in the protection, care, maintenance,

! manegement and operation of the Mortgaged Property, apply the remaining net

" income, if any; to the Liambilities, At the option of the Mortgagee, such entry
and taking of pcssession shall be accomplighed either by actual entry and

. ‘possession or by written notice in accordance with Section 7.1 of this

'? Mortgage. The Moitgagor agrees to surrender possession of the Mortgaged

- Property to the Mortgsgse immediately upon the occurrence of an Event of

- Default. If the Mortgagor shall remain in physical possession of the Mortgaged

.~ Property, ox any part therzof, after an Event of Default, such possession shall

ke a8 a tenant at sufferance of the Mortgagee, and the Mortgagor agrees to pay
to the Mortgagee, or to any recelver appointed as provided below, after an
Event of Default, a monthly renta. for the Mortgaged Property, or the part
theraof so occupied by the Mortgagec to be applied ae provided above in the
firet sentencs of this Subparagraph, ard to be paid in advance on the first day
of each calendar meonth, and, upon f£ailure to do so, the Mortgagor may be’
dispossessed by the usual summary proceedings. In the event the Mortgagor

- shall so remain in possession of all, or aav part of, ths Mortgaged Property,

- said monthly rental shall be in amounts estakished by the Mortgagee in its
discretion. This covenant shall be effective irrezovective of (i) whether any
foreclosure proceading shall have besn instituted. and (il) any application
foxr, or appointment of, a raceiver.

(C) File one or more suits at law or in equity( Sor the foreclosure
of all or any portion of this Mortgage or to collect the Lizbilities. In the
event of the commencement of any such suit by the Mortgagee, thes Mortgagee
shall have the right, either before or after sale, without notise and without
requiring bond, as notice and bond are hereby expressly waived by the

- Mortgagor, and without regard to the solvency or insolvency of the Mortgagor at

' the time of application and without regard to the then walue of the Mortgaged

- Property or whether the same is then occupled, to make application for and

;- obtain the appointment of a receiver for the Mortgaged Property. Such receiver
‘- shall have the power to collect the Rents during the pendency ¢f such puit and,
. in case of a pale and a deficiency, during the full statutory period of -

'i-sredemption as well as during any further times when the Mortgagor, except for

/ the intervention of such receiver, would be entitled to collect the Rents, and
3[ ehall have all other powers which may be necessary or usual in sguch cases for

" the protection, possession, control, management and operation of the Moxtgaged
" Property. The court before which such suilt is pending may from time to time

+ authorize the receiver tc apply the net income in his hands in payment, in

-10G-
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th}e or in part, DUN@:F:IEJEC IIALE @OPMrsuant to
fo:eeloaure. the Premises may, but need not, be sold as one parcel.
wg (D} If the Mortgagee commences any suit to foreclosme this Mortgage,
| thﬁ Mortgagee shall have the right to apply to the court in which such’
7‘-prqcaedinge are pending for entry of an order placing the Mortgagee in
; poaaasaion cf the Mortgaged Property, If an order ia entered placing the
L I{mtgagaa in posaespion of the Mortgaged Property, the Mortgagee may thereupon
enter upon and take immediate possession of tha Mortgaged Property, expel and
.. remove any Persons, goods or chattels occupying or upon the Mortgaged Property,
. receive all Rents, and issue receipts therefore, manage, control and operate
"~ the Mortgaged Property, including, but not limited to, the making of all
. repairs and replacements deemsd necessary by the Mortgagee and the leasing of
the Mortgaged rroperty or any part thereof, from time to time, and, after
deducting all attorneys' fees, costs, fees and axpenses incurrad in the
! protesction, care, paintenance, management and operation of the Mortgaged _
B Property, apply tiie remaining net income, if any, to the Liabilities. At the
- - option of the Mortgages. such entry and taking of possession shall be
accomplished either by rfctual aentry and possession or by written notice of
- entyry of the order placing the Mortgagee in possassion in accordance with
. Section 7.1 of thip Mortgags. If the Mortgagor shall remain in physical
possuession of the Mortgaged Plroperty after entry of an order placing the
Mortyagee in posseselion, the Moutuagor's posseseion shall be ag a tenant at
 sufferance of the Mortgagee, and the Mortgagor agrees to pay Lo the Mortgagee,
or to any other Person authorized by the Mortgagee, after entry of such order,
a monthly rental for the Mortgaged Prcpsrhy, or the part thereof sc occupled by
the Mortgagor to be applied as provided zbive in the firet aentence of
Paragraph 6.2(B) and to be paid in advance «a the firat day of each calendar
wonth, and, upon faillure to do so, the Mortgajcr may be dispossessed by the
usual summary proceedings, If the Mortgagor shall 9o remain in posgession of
all or of any part of the Mortgaged Property, said ronthly rental shall bs in
anounts =stablished by the Mortgagee in ilts discraticu.

' 6.3 Upon the occurrence of an EZvent of Default, there will be added to
 and included ae part of the Liabllitiea, and allowed in any decree for pale of
. the Mortgaged Property or in any judgment rendered in conneciior with this

- Mortgage or the Other Agreements the following: (a) all of the =oste, fees and

the expenses of taking poseesgion of the Mortgaged Property and of -he holding,
{ uaing, leaming, maintaining, repairing and selling of the Mortgaged Property,
.? including, but not limited to, the coste, fees, charges, expenmas and
attornays' fees specified in Paragraph 6.4 below; (b) receivers' fees; (c) any
and all expenditures which may be paid or incurred by or on behalf of tha
‘Mortgagee for appraisers' fees, documentary and expert evidence, gtenographersg!
charges, publicatlon costs, fess and expenses for sxamination of title, title
. Bearches, guaranty policles, Torrens certificates and cther similar data and
asgurances with respect to the title to the Mortgaged Property; (d) all
" prepayment or similar premiums, if any; and (e) all other costs, feesg and
- expenses which the Mortgagee deems necessary te prosaecuts or enforce any right
. or remedy it has under this Mortgage, the Other Agreemsnts, at law, in equity
. or otherwise, or to inform bidders at any sale which may be had pursuant to its

_ZIRYBRGE
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- rights hersunder, UN@F?F.‘IIGIALtl@GPhYV&lUG of the
H&réghgnd Froperty. All such coste, charges, expenses, prepayment or like
prqﬁiums, fews and other expenditures shall be a part of the Liabilities,
seuprad by this Mortgage, the Revelving Credit Agreements and the Other

‘ Agpaementa, payable on demand and shall baar interest at the Default Rate from

‘ﬂth date of the Mortgages's payment thereof until repaid to the Mortgagee.

£y
ry

4 6.4 I foreclosure proceedings are instituted upon this Mortgage, or 1f

‘- the Mortgagee shall be a party to, shall intervene, or file any petition,

. anawer, motion or other pleading in any suit or proceeding relating to or in

- connection with the Liabilities or the Obligations, or if the Mortgagee shall
incur or pay any expenses, costs, charges, fees or attorneys' fees by reason of

* the employment of counsel for advice with respect to the Liabilities or the

. Obligatione, aud whether in court proceedings or otherwise, such expenses,

. copts, charges and all of the Mortgagee's attorneys' fees shall be part of the
Liabilities, secarsd by this Mortgage and the Other Agreements, payable on

" demand and shall Lernr interest at the Default Rate from the date of the

| 'Mortgagee'a payment theraof until paid.

6.5 The proceeds of znhy £creclo3ure sale of the Mortgaged Property shall
be applled and distributed, . first, on account ¢f the fees, charges, cogts and
expenses described in Paragrajh 5.3 and 6.4 above, second, to the halance of
the Liabllities, and third, the aurplus, if any, to the Mortgagor.

. 6.6 If the Mortgagee commences jvrdicial proceedings to foreclose this
j Mortgage, the Mortgagor, on behalf of themaelves, their succedsors, heirse and

pernitted assigns, and each and every Perucn which the Mortgagor may legally
bind which acquires any interest in or kitle to the Mortgaged Property

. subseguent to the date of this Mortgage: (a) 7ic hereby expressly waive any and

- all rights of appraipement, valuation, stay, sxtercion and, to the extent
permitted by law, rademption from sale under any oxder or decree of foreclosure
of this Mortgage; and (b) do heraby agree that when sile is had under any
decree of foreclosure of this Mortgage, upon confirmati~n. of such sale, the
magster in chancery or other officer making such sale, or s successor in’

. offlce, shall be and is hereby authorized immediately to exncute and deliver bag
any purchaser at any sale a deed convaylng the Mortgaged Prouperty, showing thely; BB
amount paild therefore, or if purchasged by the Person in whope iz¢nr the order &L §
or decree is entexred, the amount of his bld therefore. : gg

_ 6.7 The Mortgagee shall have the right to sue for amy sums, whether
f  interest, principal or other sums required to be paid by or for the account of -
. the Mortgagor under the terms of this Mortgags, the Loan Agreement, the Note,
the Revolving Credit Agraements or the Other Agreements ag the same become due,
or foxr any other of the Liabilities which shall become due, and without
prejudice to the right of the Mortgagee thereafter to bring an actlon of
;_”J‘ﬁoruclasure, or any other action, for a default or defaults by the Mortgagor
f  existing at the time such earlier action was commenced.

. 6.8 No right or remedy of the Mortgagee hereunder is exclusive of any
other right or ramedy hereunder or now or hereafter existing at law or in

~12-
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@T-ﬂ,t}', but is cumuUsN QE FELGIAL: CQ EYortgagee may racover
judqment thereon, iesue exscution thersfore, and resort to every other right or

am*dy available at law, in equity or otherwise, without first exhausting or
affiecting or iwpairing the aecurity or any right or remedy afforded by this

" Mo#pgage. ‘No delay in exercising, or omission to exercise, any right, or remedy

'-wili impair any such right or remedy or will be construed to be a waiver of any

"-;degﬁult by the Mortgagor hereunder, or acquiescence therein, nor will it affect

. any mubsequent default hereunder by the Mortgagor of the same or different

: naturs. Every auch right or remedy may be exerclsed independently or

~ concurrently, and when and so often aas may be deemed expedient by the
fq'Mortgagea. No terme or conditions contained in this Mortgage may be walved,

. altered or changed except as evidenced in writing signed by the Mortgagor and .

:Q the Mortgages.

- 6.9 If anpv'rate of interest described in this Mortgage or the Other
-5*Agraemant” is groscar then the rate of interest permitted to be charged or
~collected by applicahile law, us the case may be, such rate of intaerest shall

| . automaticalily be reducad to the maximum rate of interest permitted to be

f ;fcharged or collected by szplicable law.

6.10 Any failure of the Mnrtgagee to insist upon the striect performance
by the Mortgagor of any of the torms and provisions of this Mortgage, the Loan
Agreemsnt, the Note, the Revolving Credit Agreements or the Other Agreements,
shall not be deemed to he a waivex-c+ any of the terms and provisions thereof,
and the Mortgagee, notwithstanding any wuch failure, shall have the right at
- any time or times thexreafter to insilst wupon the strict performance by the
~ Mortgagor of any and all of the terms and nrovieions thereof to be performed by
. such party. Nelther the Moxrtgagor nor any ccher Person now or hereafter
. obligated for the payment of the whole or any part of the Liabilities shall be
- relleved of such obligation by reascn of (a) the rale, conveyance or other
- transfer of the Mortgaged Property, (b) the failurs Of the Mortgagee to comply
 with any request of the Mortgagor or of any other Perurn. to take action to
forecloee this Mortgage or otherwise enforce any of the provisions of thig
Mortgage or the Other Agreements, (c) the release, regardless of consideration,
- of the whole or any part of the collateral or security held for the Liabilities
! or the Chligations, oxr {d) any agreement or stipulation between uny subsequent
" owner or owners of tha Mortgaged Property and the Mortgagee exterding or
modifyiny the time of payment of the Liabilities or the Obligations. without
first having obtained the consent of the Mortgagor or such other Person, and,
ir such case, the Mortgagor and all such other Persone, shall continue to be
 liable on account of the Liabilities and to make such payments according to the
" terms of any such agreemant, extension or medification unleas expressly

‘;ﬁ'rala&aed gnd discharged in writing by the Mortgagee. The Mortgagee, without

"notice, may release, regardlees of considaxation, any part of the security held

;_{for the Liabilities without, as to the remainder of the gecurity therefore, in
. any way lmpairing or affecting the lien of this Mortgage or the priority of

- such lien over any subordinate lien. The HMortgagee may resort for the payment
-.of the Liabilities to any other gecurity therefore held by the Mortgagee in -
- 8uch order and manner as the Mortgagae may elect.
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23 7.1 Any and all notices, demands, requests, consgents, designations,
| wa#vera and cther communications required or desired hereunder shall be in
o writing and shall be deemed effective upon perscnal delivery, upen receipted
L«‘deq4vary by overnight carrier, or three (3} days after mailing if mailed by
' registered or certiflied mail, return rasceipt requested, postage prepaid, . to the
f# Mqttgagor or the HMortgagee at the following addreases or such other addresmes
{ a8 the Mortgagor or the Mortgagee specify in like manner; provided, however,

' that notices of a change of address shall be effective only upon receipt
‘' thereof.

If to Mortgagor:

Fal-Waukee Aviation, Inec.
Pal-Waukse Municipal Aixrport
Whaéeiing, Illinocis 60090

Attn: Mr.- Charles Priester

If to Mortgagee:

Cele Taylor Bank
350 East Dundee Roo<
Wheeling, Illinois £€00°8

29896856

Attn: Mr. Peter D, Horne

7.2 All the covenants contained in this Mortgage will runm with the land.

Time is of the emsence of this Mortgage and all provisions herein relating
thereto shall be atrictly consatrued.

7.3 This Mortgage, and all the provisions hereof, will be binding upon

and inure to the benefit of the puccessors and heira of Lue Mortgagor, and the
successors, parentg, divisions, affiliates and asalgns of the Mortgagee. This
Mortgage may not be assigned by the Mortgagor, bub may be aseigred by thae

j - Mortgagee without notice to the Mortgagor.

_ 7.4 This Mortgage ghall be governed as to validity, interpretatioen.
- construction, effect and in all other respects by the laws and decisions of the
. State of Illincis. Wherever possible, each provision of this Martgage shall be
. interpreted in such a manner as to be valid and enforceable under applicable
~ law, but if any provision of this Mortgage is held te be invalid or
. unenforceable by a court of competent jurisdiction, such provision shall be
! ssvered herefrom and such invalidity or unenforceability shall not affect any
. other provision of this Mortgage, the balance of which shall remain in and have
ite intended full force and affect. Provided, however, if such provision may
- ba modified gc a8 ko ba valid and enforosabls asm a matter of law, such .

| - provision shall be deemed to be modified so a® to be valid and enforceable to

the maximum extent pexmitted by law.
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Ef 7.6 The Exhibite refsrred to hersin are attached hereto, made a part

£ and incorporated herein by this reference thersto,

N f 7.7 THE MORTGAGOR AND THE MORTGAGEE EACH HEREBY ABSOLUTELY AND
::'UﬁCONDITIDNALLY WAIVE THEIR RESPECTIVE RIGHT TO A TRIAL BY JURY IN CONNECTION

CWItH ANY CLAIM, DEMAND, ACTION OR CAUSE OF ACTION ARISING UNDER OR RELATED 70
. THIS MORTGAGE, THE LIABILITIES, THE OBLIGATIONS OR THE OTHER AGREEMENTS, OR BANY

. OTHER INSTRUMENT, DOCUMENT OR AGREEMENT EXECUTED AND DELIVERED IN CONNECTION
N - THEREWITH OR RELATED THERETO.

-
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""‘F”IN WITNESS WHE&ELF, (;?L Mortgage has been duly executed and delivered as
- of the day and year first above written.

PAL-WAUKEE AVIATION, INC.
~an Illinois corporation

S-cretary

By (€5225é4&7 552(37/3 ¢ﬁ%;1
Its ARETREGT

L
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l
foe

F; I, the undersigned, a Notary Pub;ic in and for said County, in the

l

el

: St te aforasaid, do hereby certify that

. 0f Pal-Waukee Aviatbion, Inc., an Illinois corpcration, who is

> parsonally known to ma to be the same person whose name is subscribed to the

o !
f;.foregoing instrument as such _! /¢

O(b“ +", appeared before me this day in

peracn and acknowledged that he signed and delivered said instrument am hie own

free and voluntary act. and as the free and voluntary act of paid corporation,

.. for the uses and purpoess therein sat forth,

e
GIVEN under my hand #na Notarial Seal this /{5_ day of December,

gty Pl M B’

D i
P TSOPTICIAL SEAL

r aboruhl. Petoy l_ 4
Woﬁr Sﬁ{ltn( [hntis
fnidalcn Pmlr&ﬂﬂégﬂ

LAAAm‘o-ﬁ

Notary fublic

N My Cemmigsicn Expires:

1o [/ 7

RLH

96
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i

9 \ CHICAGO TITLE INSURANCE COMPANY

}
o
'
'

J‘
+ ORDERNUMBER: 1401 007575950 D2
STRERT ADDRESS:

CITY:  COUNTY: CooK
TAX NUMBER;

LEGAL DESCRIPTION:
PARCEL 1L:

THAT PART Uk -UHE NORTH 1/2 OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 11,EAST OF
THE THIRD PRIWCIDAL MERIDIAN, SALD TRACT QF IAND DESCRIBED RS FOLLOWS:

COMMENCING AT THE-WSDTHRAST CORNER OF TRE NORTHWEST 1/4 OF SAID SECTION 13;
THENCE S0UTH ALONG THZL -FAST LINE OF SAID NORTHWEST 1/4, A DISTANCE OF 1581.20
FEET FOR THE POINT OF QFGINWING; THENCE SOUTH 89 DEGREES 07 MINUTES 49 SECONDS
EAST, A DISTANCE QF 235,36 PERT; THENCE SOUTH 00 DEGREE 53 MINUTES 29 SBECONDS
WEST, A DISTANCE QF 297.44 ParY; THENCE N 89 DEGREES 06 MINUTES 31 SECONDS WEST,
A DISTANCE OF 317.81 FEET, THENCZ HORTH 00 DEGREE 12 MINUTES 29 SECUNDS EAST, A
DISTARCE OF 297.29 FEET; THENCI SUUTH 89 DEGREES 10 MINUTES 00 SECOND EAST, A
DISTANCE OF 82.99 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINDIS,

PARCEL 2:

EASEMENT APPURTEWANT TO AND FOR THE BENEFIT OF ZARCRL 1 AS SET FORTH IN THE
DECLARATION OF EASEMENTS, FILED AS DOCUMENT KUMBEX LR 3140402, AND RECORDED AS
DOCUMENT NUMBER 25317342, FROM WHEELING TRUST AND-GAVING BANK, AS TRUSTEE UNDER
‘TRUST NUMBER 78-179 AND TRUST MUMBER 73-252 TO ALLSTATE LFSURANCE COMPANY FOR
THE PURPOSE OF INGRESS AND EGRESS, COVER THE FOLLOWING LraT:

PARCEL 2-"B¥:

BASEMENT PAPCEL: (FOR EASEMENT QVER THAT PART OF PARCEL 'R’ -NEAR M'uVAUKEE
RVENUE) THE SOUTH 6B.0 FEET (AS MEASURED AT RIGHT ANGLES) OF THE FOLT.OVING
DESCRIBED PROPERTY: "WHAT PART OF THE NORTH 528.0 FRET OF THE SOUTH 1185.0 FEET
OF THE NORTH 1/2 OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 11 EAST oF mHA TEIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION QF THE CENTER LINE OF MILWAUKEE AVENDE ARD THE
NORTH LINE OF THE SOUTH 1188.0 FEET OF SAID NORTH 1/2 OF SAID SECTION 13; THENCE
WEST ALCHG SAID NORTH LINE, 831.35 FEET; THENCE SOUTH PERPENDICULAR TC THE LAST
DESCRIBED LINE, 460,0 FEET TG A POINT OF BEGINNING OF THE PROPERTY INTENDED TO
BE DESCRIBED; THENCE SAST PERPENDICULAR TO THE LAST DESCRIBED i.INE, 581.35 FEET;
THENCE NORTH PERPENDICULAR 70 THE LAST DESCRIBED LINE, 310.0 FEET; THENCE ERST’
PERPENDICULAR TO THE LAST DESCRIEED LINE, 285,14 FRET TO THE CENTER LINE OF
ILWAUKEE AVENUE; THENCE SOUTHERLY ALONG SAID CENTER LINE, 388.12 FRET TC IT3
INTERSECTION WITH THE SOUTH LINE OF THE WORTH 528,0 FEET OF THE SOUTH 1188.0
FEET OF THE NORTH 1/2 OF SAID SECTION 13; THENCE WEST ALONG SALD SOUTH LINE,
953.0 FEET TO A POINT QN A LINE, SAID LINE BEING DRAWN PERPENDICULAR TO THE
RORTR LINE OF THE SOUTH 1148.0 FEET OF THE NORTH 1/ OF SAID SRCTION 13, FROM A

29996856

LHOALY
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CHICAGO TITLE INSURANCE COMPANY

2
#ﬁ :
' ORDERNUMBER: 1401 007575950 D2
STREET ADDRESS:
cry: COUNTY: CO0K
TAX NUMBER:
LEGAL DESCRIPTION:

POINT IN SAID LINE, SAID BEING BEING 831.35 FEET WEST OF THE INTERSECTION OF THE
NORTH LINME OF SRID SOUTH 1188.0 FEET AND THE CENTER LINE OF MILWAUKEE AVENUE;

THRNCE NORTH.JLONG SAID PERPERDICULAR LINE, 68.0 FEET, TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOILS

a

9,

ar

L

Wi

, z
o

LEGALD
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PERMITTED ENCUMBRANCES

28896856
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-‘ ;,-j--; SCHEDULE B
> i} . .
: Y ORDER NO.: 1401 007575850 b

* )

b oo

5 1?:fﬂeﬁﬁDULn BE FURNISHED A PROPERLY EXECUTED ALTA STATEMENT.

s °

o

§

o
N
o‘j.‘(f"-"'
e
o g0
0\‘ ?JH . NOTE FOR INFORMATICN: TKR COVERAGE AFFORDED EBY THIS COMMITMENT AND

ANY POLICY ISSUED PURSUANI XERETO SHALYL, NOT COMMENCE PRIOR TQ THE

DATE CN WHICH ALL CHARGES PROBIVLY BILLED BY THE COMPANY HAVE BEEN
FOLLY PAID,

TAXES FOR THE YEAR 1995,
1995 TAXES ARF NOT YET DUE OR PAYABLE.

PERMANENT INDEX NUMBER: 03-13-102-039-0000 1 CF 2. _
AFFECTS: THIS TR NUMBER AFFECTS ONLY A BART OF LAV AND OTHER PBROPERTY,

G9NG6856

TAXES FOR THE YGAR 1995,
1995 TAXES ARE NOY YET DUE QR PAYABLE,

- WNRCHE
- ARS

PAGE Bl T 12/26/95 - 15:47:11
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SCHEDULE B (CONTINUED)

ORDER NO.: 14061 DD7575850 p2

PERMANENT INDEX MUMBER: 03-13-200-011-0000C 2 0OF 2,
AFFECTS: THIS TAX NUMBER AFFECTS A PART OF LAND AND OTHER PROPERTY.

AG 4.

TAXEY FOR THE YEARS 1991 /AND 19283
PERMANERT INDEX NUMPER: n3-13-102-03%-0000 1 OF 2.

AFFECTS: THIS TAX NUMBEWR AKFFLOTS QNWLY A PART OF LAND AND OTHER PROPERTY,
2 A THR GENERAL TRXES AS SHOVHN BRLOW
YEAR

AMOUNT
1391

52,064,185

THE FIRST BYTIMATED INSTALLMENT AMOUNTING TO
$945.35 I8 UNPAID. ‘THE FINAL INSTALLMENT
AMOUNTING T0 $1,122.80 IS UNPAID,

3 A FORFEITURE OF GENERAL TRXES TO THE 9TATE OF ILLINCIS AS SHOWN BELOW AN
. INTEREST, PENALTY AND COSTS

YEAR DRTE OF FORF AMOUNT

o NOTE: 1990-93 OFFBRED AT 1995 SCAVENGER SALE,
- BUT NOT SOLD.

&

4 A NNNDAL MMINTENANCE ASSESSMENT )
OF WHEELING DRAINAGE DIST. NO. 1 r% :

UNDER LAW DOCKET NO. 26637C0 . 3

YEAR 1995 NOT BILLED. BOOK 402 PAGE(S) 435 B a

m

|y W)

2 A THE GENERAL TAXES AS SHOWN BELOW
YEAR AMOUNT
RCSCHICO - PAGE B 2
| AFY

DMT  12/26/55 15:47:11
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. U [dchbo e sBlade clabiy’
! COMMITMENT FOR TITLE INSURANCE
SCHEDULE B (CONTINUED)

ORDER MO.: 1401 (007575950 n2

1991 524,762,185

ST
e L S

THE FIRST ESTIMATED INSTALLMENT AMOUNTING
™) $11,318.645 15 UNPAID., THE FINAL INSTALLMENT
BAMCUNTING TO $13,443.50 IS UNPAID.

N 3 A FORFEITURE OF GENERAL TAXES TO THE STATE OF ILLINOIS AS SHOWN BELOW AN
¥ INTERPST, FENALTY AND COSTS

Y#AR  DATE OF FORF AMOUNT
g o 1%s3 1-31-95 $28,512.68
- NOTE: 5280 7O 1593 OFFERED AT 1995 SCAVENGER SALE
BUT HOT 50uD.

4 A ANNUAL MAINTEHNANJE AQSESEMENT
OF WHEELING DRAINAGE DIST. RO, 1
UNDER 1AW DOCKBT NO. (2663700

YEAR 1985 NOT BILLED. BOOK 402 PAGE(®) 435

NOTE: POLICY MODIFICATION 12 B APPROVEZ TOR LOAN POLICY

8 5, COVENANTS AND RESTRICTIONS CONIAINED IN THE WARRAIL DEED FROM ALLSTATE
INSURANCE COMEANY, A CORPOMNATION OF ILLINOIS, TO THE TV OF PROSPECT HEIGHTS,
AN ILLINOIS MUNICIPAL CORPORATION, AND THE VILLAGE OF WHRELING, AN ILLINCIS
MUNICIPAL CORPORATION, DATED DECEMBER 18, 1289 AND RECORMUED .TANUARY 17, 1999
AS DOCUMENT 90025938 AS FOLLOWS:

"THE PROPERTY INTERESTS OF THE CITY OF PROGSPECT HEIGHTS, ILLINCLS; AND THE
VILLAGE OF WHERLING, I1LLINCIS, IN THIS REAL EJTATE CANNQT SE TRANSTIRRED :
WITHOUP? THE WRITTEN APPROVAL OF THE ILLINOIS DEPARTMENT OF TRANSPORYTATION, - ‘
DIVISION OF AERONAUTICS. FURTHBRMORE, IN THE EVENT ANY SUCH INTEREST IS NO .
LONGER USED FOR AN APPROVED AIRPORT PURPOSE WITHCUT THE WRITTEN APPROVAL OF
THE DIVISION, THAT INTEREST SHALL REVERT T0 A PUBLIC AIRPORT SPONSOR AFPROVED
BY THE DIVISION, "

¢ 6. RIGHTS OF WAY FOR DRAINARGE TILES, DITCHES, FEEDERS AND LATERALS, I ANY.

] 7. RIGHTS OF PUBLIC OR QUASI-PUBLIC WIILITIES, IF ANY, IN THE LAND,

29846856

G 8§, THE LAND FALLS WiTHIN WHEELING.DRAINAGE DISTRICT MO. 1 AND IS SUBJECT TO“
ANNUAL BENEFITS FOR TRIE MAINTVENANCE AND REPAIR OF THE SAME.

. RCSCHINCO PAGE B 3 ‘
" AFS . DMT  12/26/95 15:47:11







U Rachdo e sOghnce cOpiialy’
COMMITMENT FOR TITLE INSURANCE
SCHEDULE B {CONTINUED)

ORDER RO,: 1401 007575980 n2

. RIGHTS OF THE ADJQINING ANDR CONTIGUOUS OWNERS TO HAVE MAINTAINED THE

UNINTERRUPTED FLOW OF ''HE WATERS OF ANY STREAM WHICH MAY FLOW ON OR THROUGH
THE LAND,

. TERMS, DROVISIONS, CONDITIONS AND LIMITATIONS OF THE DECLARATION RECORDED AS

DOCUMENT 25317362 AND FILED AS LR 3140402 RELATING TO COSTS FOR THE
MAINISNANCE, REPAIR, REPLACEMENT, RESTORARTICGN AND RESURFACING OF THE ROAD
THEREI DESCRIBED, (FOR FURTHER PARTICULARS SEE RECORD)

NOTE: UPQL PNY CONVEYANCE OR MORTGAGE OF THE LAND WE SHOULD BE FURNISHED WIUH
SATISFACTORY TVIDEKRCE THAT THERE ARE NO UNPAID COSTS. SAID EVIDERCE SHOULD
(OVER THE RECORTLING DATE OF THE DEED OR MORTGAGE, WHICHEVER IS LATER,

. TERMS, PROVISIONS, CONDLTIONS AND LIMITATIONS OF THE AGREEMENT REGARDING

EASEMENTS DATED JUNE 21, J5b3 AND RECORDED AUGUST 8, 1984 AS DOCUMENT 27205802
AND FILER AUGUST 8, 1984 AS Lk 3357168 RELATING TU COSTS INCURRED IN
MAINTAINING, REPATRING, REPLAVLNG, RESTORING AND RESURFACING (INCLUDIRG THE
REMOVAL OF SNOW AND ICE AND THE SFIi PLOWING THEREOF) OF SUMAC FORD, 30 RS TO
KEEEF THE SAaME IN A GOOD AKD LEVEL CONDITION, FREE OF ALL HOLES AND POTHOLES
AND IN MAINTAINING THE DRAINAGE SWALE £0 AS TO PERMIT THE FLOW OF STORMWATER
THEREIN, (FOR FURTHER PARTICULARS SEE RZCORD}

. TERMS, PROVISIONS, CONDITIONS AND LIMITATIONS OF THE SEWERAGE SYSTEM PERMIT

RECORDED JUNE 25, 1982 AS DOCUMENT 26274706,

. TERMS, DPROVISIONS, CONDITIONS AND LIMITATIONS OF THE SEWERGE) SYSTEM PERMIT

RECORDED AUGUST 19, 1983 AS DOCUMENT 26741159,

. TERMS, PROVISIONS AND CONDITIONS OF THE AGREEMENT DATED DECEMBER 8, 1986 AND

RECORDED DECEMBER 1%, 1986 AS DOCUMERNT 66G09179 MADE BY AND BETWEEN GEORGE J.
PRIESTER AND ALLSTATE INSURANCE COMPANY RELATING TO:

(A} THE RIGHRT TO CONNECT TO MANHOLE ON THE LANG (B) BASEMENT FQR INGRESS AND S
EGRESS OVER 24 PCOT ENTRANCE TO ‘'ME LAND FROM SUMARC ROAD AND PARKING LOT AS
SHOWN ON EXHIBIT A ATTACHED THRRETO (C) MAINTENANCE OF SUMAC ROAD (D)
PERMANENT BASEMENT FOR ACCESS INGRESS AND EGRESS FOR PURPOSE OF PABSAGE OF
AIPPLAINES ENTERING UBON OR EXITING FROM THE LAND AS SHOWN ON EXHIBIT A
THERETD (8) ALLSTATE SHALL REMAIN A LICENSEE OF GEORGE J. PRIESTER SO LONG AS
GEORGE J. PRIESTER OWNS THE LAND.
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U AASAp @P@FMQ@WW
OMMITMENT FOR TITLE INSURANCE
SCHEDULE B (CONTINUED)

ORDER NO.; 1401 0075754950 b2

i5. (A) 'TERMS, PROVISIONS, AND CONDITIONS RELATING TQ THE EASEMENT DESCRIBED AS

PARCEL 3 CONTAINED IN THE INSTRUMENT CREATING SAID EASEMENT.

(B) RIGHTS OF THE ADJCINING OWNER OR OWNERS 1O THE CONCURRERT USE OF SAID
EASEMENT. - :

INTERIM MECHANICS LIEN ENDORSEMENT 10A

NOTWITRSTANDING EXCLUSIONS 6 RND 7, THE COMPANY HEREBY INSURES THE INSURED
AGAINGC 7458 OR DAMASE BY REASON QF ILACK OF PRIDRITY QF THE LIEN OF THE
INSURED BHURIHAGE OVER ANY LIEN, OR RIGHT TO A LIEN, IMPOSED BY LAW FOR THE

. COST OF SERVICHS, LAROR OR MATERIAL FURNISHED PRIQR 'TO DECEMBER 4, 1995 FOR
IMPROVEMENTS 0% T"HE LAND, EXCEPTING HOWEVER:

(A} MATTERS SHOWN IN SCHEDULE B.

THE LIABILITY OF THE COM-aA:™Y UNDER THIS ENDORSEMENT SHALL NOT EXCEED THE SUM
OF $121,187.00 (BEING ThY AMOUNT ACTUALLY DISBURSED OF THE PROCEEDS OF THE

LOAN SECURED BY THE MORTGAI® DESCRIBRED IN SCHEDULE A AT THE EFFECTIVE DATE OF
THE POLICY],

. ANY LIEN OR RIGHT TO LIEN FOR SERVICES, YAROR OR MATERIALS FURNISHED AFTER
DECEMRER ~, 1995,

CONSERT TO LEASEHOLD MORTGAGE, NON-DISTURBIAUE AND ATTORNMENT AGREEMENT DATED
DECEMBER ~, 1995 AND RECORDED DECEMBER ~, 1995 AS DOCUMENT ~ MADE BY AND AMONG

THE VILLAGE OF WHEELING, THE CITY OF PROSPECT HEYGRTS, PALWAUKEE AVIRTION
IRC., AND COLE TAVIGR BANK.

w¥ END %W

ZINI6RGE
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