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THIS MORTQAGE l:gocwn Inatrumant’) is given on -.2ecember 14, 1086 . The mortgegor ie
WILLIAM E. FERRRATH) T |

("Borrower”).
This Sacurty Instrument 's g to The Firat National Bank of Ghicage

which is a _ Nationsl Sank _ _rganized and axlstlng uncer the laws of the Uniied Stales of Americs
whose address ls____One First aiiona! Plaza, Chicago . Iinols _60870_ ‘Lender). Borrower owes
Lendes the principal sum of Thinty-Five Thousand and No /104

Dollnrs (U.S. $ _35,000.00 ). Thisidebi ls evidanced by Borrower's note dated the same date as this
Security Instrument ("Nate®), which provikios ior monthly payments, with tho fuil debt, if not paid eariler, due and
nayable on___12/18/03 . Thia acurity (natrument secures ta Lender: (a) the repayment of the debt
evidenced by the Note, with intersat, and all renc2ls, extensions and modifications; (b) the payment of sil other
sums, with Interest, advanced urdier paragraph 7 1o jxctect the security of this Securly Instrumant; and (o} the
performance of Borrower's covenants and agresments tnder this Security instrument and the Note, For this

p Borrower does hereby morigage, nrlm and caiweyto Lender the fallowing described propony Iocmd in
m____Cuum\; iilinols | C

S

LOT 19 IN BLOCK 5 IN THE WESTMOHELAND. A SUBDWIS!DN 07 1HE

SOUTHWEST 1/4 OF THE NORTHEASY 1/4 OF SECTION 33, TOWNEHIP'39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN' >,
ILLINOIS, AND ALL OF THAT PART OF THE SOUTHEAST 1/4 OF THE NORTHAWEST

1/4 OF SECTION 33, LYING EAST OF 5TH AVENUE, IN COOK COUNTY,
ILLINOIS,

Permanent Tax No.: 1533219018
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which has the addrass of 824 HOMESTEAD RD LA GRANGE PARK, 1|, 80526
(*Property Address"): :

TOGETHER WITH all tha improvaments now or hareatier erected on the property, and all easements, righta,
appurtenances, rents, royatiles, mineral, oll and gas rights and profits, water nights and stuck and alf fixiures riow ot
herealter & pant of the propeny. All replacements and additions shall also be coverad by this Security natmment.
Al of the foregoing Is referred (0 In this Security Instrumant as the *Propenty”. :

BORROWER COVENANTS that Borrower Is lawfully seised of the ssiate hereby cchiveyed and has the right to
mortgago, grant and convey the Proparty an that the Property is unencumbored, except for encumbrances ol
record. Borrower watrants and will defend generally the title to the Property against all claims and demands,
subjec! to any onzamixances of record. There is a prior mortgage from Bomower to STPAULFEDERAL
dated $6/23/84 . and recoiced with the CQQK ___ County Recorder of
 Deeds on_06/24/94_ o3 document numberwj_____ (Prior Mottgage™):

© THIS SECURITY INSTRUME!T combines unlform cavenants for nationsl use and non-untorm covenama with
iimited variallons by Jurisdiction ic ~gnstitute a securlty instrument covering real propesty.

UNIFORM COVENANTS. Barrowsr sexd Lender covunnnt and agree as folows:

" Paymom of Principal and intcrest; Prspayment and Late Charges. Borower shall promptly pay when
due the principal of and interest on the debl svizenced by the Note and any prepayment end (ate charges dus
under the Nots. ‘

2. Application o! Payments. Unlass applicable law ;o ides otherwise, all payment received by Lander under
paragraph 1 shall be appiied; first, to accruad Interesy; se~ond, 1o past due insurance; third, to current billed
insurance; fourth to past due principal; fifth, 1o current billew! acipal; shih, to charges: seventh, to principai due;
and laat, to accrued but unbliled insuranca.

~ 3. Charges; Liens. Porrower shall pay all taxes, assassments, <narges, fines and Imposttions attributabie to
the Property which may attaln priority over this Security instrument, 2:< isasehold payments or ¢round rents, i
any. Bomowar shall pay them on time directly 1o the person owed payrien'. Upon Lender's requast, Borrower
shall promatly futnish to Lender all notices of amounts to be pakd under ti!s raragraph and shall protptly fumish
to Landler receipts svidencing the payments.

Borrowst shall promptly discharge any lien which has priority over this Soch insteument except for the Fnur
Mostgage uniess Borrower: (8) agrees I writing to the payment of the obligation sucirad by the lien in & manner
accapisbie to Lender; (b) contests in good faith the llen by, or defends against enfe:uemant of the lien in, legal
proceadings which in the Lender’s opinlon operale to prevent the enforcement of the lien ¢f for eiture of any part of
the Propwnty; or (c) secures from the holder of tha ilen an agresment satisfactory to Lender supuniating ihe llen to
this Security Instrument. if Lender determinas that any part of the Property is subject to a llen #%ich may aftain
priority over this Securily Instrument except for the Prior Morigage, Lender may give Botrower a 11282 identitying
the lisn. Borrowsr shall satlsfy the llen or take one or more of the actions sef forth above with 10 days of the giving
of notlce, -

4, Haxard insurance. Borrower shall keep the improvements now existing or heresfter arected oh the
Property Insured against ioss by lire, hazards inciuded within the term “extended coverage” and any other hazards,
including floods or Hooding, for which Lender requires insurance. This Insurance shall be maimained in the
amoumts and for the perlods that Lender requires. The insurance carrier providing the insurance shelt be chosen
by Borrower subject to Lender's approval which shall not be unressonably withheld. if Borrower falls to maintain
coverags described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the

' ~ Property in accordance with paragraph 6.

- Al insurance policies and renuwsls shall be accepiable 10 Lender and shall inciude a standard moitgage
clause. Lender shall have the right to hold the policles and renewals. If Lender requires, Borrowsr shall promptly
ghve to Lender all recelpts of paki premiums and renewal notices. In the event of loss, Borrower shell give promp!
notice to the insurance carrier and Lender. Lender may make proof of ioss ¥ not made promptly by Borrower.
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Unloss Laler unct Borrower olharwise #Qree in writing, insurance Procesds shal be appliad to réstoration or
tapalr of the Propeny tamaged, if the restoration OF repalr I sconomically Isasible At Lercior's soourity i not .
Isdsened. it the resiontion or repair ls ned Soohiomiosly feasitie or Lander's 36curity would be isssaned, the

pr
whether of not then duse. ?mwmymmmmmon«mhqm

Unisos Lender and Bormowsr othervise agree In willing, any appiicution of POCesds to prinnipal shel not
Wxtand or postpuns the due date of the moniivy payments referrec 10 In parageaph 1 of change the amoun of the
paymente. Il under paragraph 20 the Propetty ls acquired by Lender, Borrowar's right 1o any Insurance policies
and procesds resulting from deinage to the Property prior to the aoguieition shali pass 1 Lender 1 the ment of L
the sumis socured by this Security Inairurnent immadiately prior 10 the #oquishion, :

8. Pressevaite and Maintenanoe of Froperty; Bomower'y Application; Lassshoids, Potrowet shall noy
destroy, damage o ubeiantisdly change the Propesty, allow the Propenty to deteriarate or commit waste,
Borrowsr shel be in wzey # any foreiure action or Prooveding, whether oivik or criminal, s begun tha) In Londer's
Jood fatth judgmant cou ey In forfelture of th proparty or otharwise miatetisily impair the flan created by this
Secuty Instrument or Lendz s sa0urty interon, Borrower may oure such % default and reinatate, ay Rrovided in
paragraph 18, by Causing thw rntion or praceeding 1o be dismisyed with & ruling that, in Lenders good fakh
datermination, preclucies foreltire o2 ihve Bortowers intersa) In the Propany or othar rnaterial impalrment of the lien

during the loan application Ppracoss, gavs materially telse or inaoctirate Information or slatemanis to Lender (or
Inled 10 provide Lender wth any maeria; Inie:mation) in conneotion with 1he loans svidenosd by the Agresmanm, ii
this Securkty Instrumeny | on leasehoid, Borre e shall comply withs the provisions of the lvass, aixi § Borower
hequires fos thie 1o 1he Propeny, the Isasehoid arvi iew INle whail noy mergoe uniess Lendur agress 1o the merger in

€. Protection of Lender's Rights in the Propenty, ! E.orrows: faia to partorm the covenunie ynd agrsemants
contained  this Security Inatrument, or there Is & legal Prieseding that may signiticantly attect Lencier's rights in
the Property (such aa proceeding In bankruptoy, Probate, for cordivmnation of 10 enforon lewe of reguixtiona), then
Leivdor may do ard Pay for whatever is necessary to protect thy va'us of the Propany mr Lerciar's dights n the
Propenty. Lender's actions may inclide paying any sums ABCUINN: OY 8.ion whioh has priorky ovar this §
Instrument, appearing in coun, PRying ressonable attorneys’ tees and anter’sg on the Propeny to make repairs.
Although Lendler may take action under this Paragraph 8, Lander does not haa ‘o da 8o, :

Ary amouns ciaburseg by Lender under 1hia paragraph 8 shall becoms 2itaona) debt of Borrower #80Urd
by this Securlty instrumen, Uniess Borrower and Lender agres to othar torma ¢! pryment, thoss amounts she
bear interest Yo the date of disbursement &) the Note rate and shalf he payable, wih imargs, upon nolies irom

+ inspection, Lender or s agent may make 'eakonable eniries upon ang inspactions o’ trg Propeny. Lender
shall give Borrower notice at the tkne of or prior 10 an inspegtion specifying reasonabin cauge fc; "o inspection,
8. Condemnation, The Procesds of any award of claim tor damagies, direct or consequentia’, i contaction

- Whh any condemnation or other taking of any part of the Prupenty, or for conveyance i gy of conc'emnation, are
heraby assigned and shadl be paid 1o Lender, ‘ :

nthe event of a 101 taking of the Prapenty, the procesds aha) be applisd 10 the sums sacured by this 8e0

Instrument, whether or not then dus, with &ny sxcess paid to Borrowor. In the svent of a partial taking of the - 1

Propenty, unissy Borrower and Lender otherwise agree In writing, the sums ascurad by this Security nstrumam
shalt be reduced by the amaout of the proceads muitipiled by the following fraction: (8) the tolal amount of the
Jums secured Immediately belors the taking, divided by (b} the falr market vaiue of the Propmty Immediately
before the taking. Any balancs shal) be paid to Borrower, L

if the Propaerty is abandaned by Borower, or i, atter notica by Lender to Borrawer that the condemmnor offers
10 make an uward or settio & clalm for demages, Bosrowar fals to reapon! 10 Lender within 30 days after the date
the notice is given, Lerdier is authorizad {a collect ung 8pply the proceeds, at its option, either {0 restoration ar -
repalr of the Propanty or to the aums 4cured by this Securhy Instrumen, whether or nes then due, o

Uniess Lender and Borrower otherwise agree in writing, any appiication of procesds to principal whai noi
axtend of postpone the dus date ol tha manthiy payments referred 1o In paragraph 1 or change the amount of such
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0, Borrower Not Released; Forbearanoe By Lender Not a Walver. Extonsion of the time for paymark or
modification of amortization of the aums securad by this Sacurty Instrment granted by Lendet 10 &ny Sucoussor i
intoreet of Borrowar shall nol operate 10 reisaso the ilkbility of the original Burrower oF Borrower's succemsors in

~interest. Lender shall not bo tequired 10 commance proceedings ngaknst any successor i iyl of retuse lo
axtond Ume for payment or otheiwlse modity amontization of the suns sacuted by this Securty instrument by
reason of any demnnd mada by the original Borrowsr or Butrowst's successors in inferest. Any fortsamnce by
Lancier In axerciaing any right or remady shall not be a walver of o preciude the axerclse of any right of remedy.

10. Successors and Assigns Aound; Joint and Seversl Lisbiity; Co-signers. The covenants and
ugresments of this Securlly invteymunt shall bind snd benefit the sucosssors and assigns of Lender and Borrower,
subject to the provisions of patagraph 16. Botiowst's covonants and agresmenis shwll bo joint and several. Any
Borrowsr who co-signa Lhis Secumy Instrument but does not sxacule the Note: {a) in co-signing ihis Securky

,Instrumeni only o montgage. gramt and convey that Borrower's intersst In the property under the terme of this
Security Instrument:-(b) is not personally obiipated 10 pay the sums oecured by this Sccurlty instrument; and (c}
agreoo thal Lender rnd any othur Bormowsr may agros to extend, modily, forbesr or make any accommodations
with regard to ihe termy v this Secutity instrument of the Mote without that Borrows's consen.

11, Loan Charges. it iv, loan sacured by this Sacurity thatrument |s sublect 10 & law which sets maximum (oan
charges, and hat law is finetiy “yerproted so that the interest or other loan charges collacted or to be coliscted &
connection with tha loan oxcerd-the pesrmitted limits, then: (a) any such joan charge shall ba reduced by the
AamOount nacenssry 1o rectuce the charypw 1o the permitied Hmit; nnad () any sums already coltected from Borrowst
which excesded permitted limitu wil o «vfunded to Berrowsr. Lander may chocse 10 eneke this refund by reducing
the principal owed undor the Note or by naking A direct payment 10 Borower. | a retutd reduces principal, the
reduction will be treated as a partial prepays:eii without any prepayment charge uvder the Note.

12, Lepislation Atlecting Lender's Righiz. !t snaciment of expiration of applicable inws has the eifect of
rerciuring any provision of the Note or this Secisnv strument unenforceable according to ks teems, Lender, at hs
option, may 1equire immeiate payment in ful of all sumz-secured by this Security instrument ano may invoke any
remedies permitte by paragraph 20, If Lender exerclras this opticn, Lender shall take the slops spacitied in the
500N paragraph of paragraph 16,

13. Notioes, Any notice to Borrowor provided for in this Sezuriy instrutednt shall be given by delivering X or by
making A by firet class mall unieas applicable law requlres use of oither methad. The notice shal! be directed to
the Property Adrresa or rhy other address Borrawer dosignates by vatice to Lender. Any nolice to Lender shall be
given by llrst cines mall 1o Lender's address stated herein of any other aniress Lender designates by notice to
Borrowar. Any notice provided for in this Sscurity Instrument shall be dusaw 10 have been given 1o Borrowsr of
Lender when given as providad (n this patagraph,

14, Governing Law; Severabliity. This Security Instumant shall be governad Ly faderal law and the ww of the
jurisdiction in which the Property is located. in the event thit any provision or claue ©! this Securty Instrument or
the Note conficts with applicable law, such conftict shall not attect other provisiona ‘o this Security Instrument or
the Note which can be givon effect withoit the confiicting provision. To this end the froviilons of this Security
Instrument and the Noto are declared to be severable.

15, Borrower's Copy. Borower shall be piven one conformed copy of the Note upu o this Socity
Instrumaent. : :

18, Tranater of the Property or & BSeneficis! interest in Borrower, If all or any part of the Froperty or any
interest in 1t Is soid or transferred {or i a beneficial interast in Borrower is sold or transferred and Borowar Is not u
natural person) without Lander's prior wrikten consent, Lender may, at Xs option, require immediate payment in ful
of ali surmae secured by this Security instrument, Howevaer, this option shall not be exerclaed by Lender K axercise Is
prohiblied by federal law as of the date of this Security instrument. Do

It Lender exercises this option, Lentdar shail give Borrowsr notice of acceleration. The notice shall provide a
period of not tess than 30 days from the cate the notice is deliversd or mated within which Borrowesr tust pay al
suma ascured by this Secirlty instrument. if Borrowsr falls to pay these sums prior to the explration of this pariod,
Lander may invoke any ramedies parmitted by this Security Instrument without huther nolica or demand on
Borrowar, .

KHELMTO.FD
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17. Borrower's Right to Reinstate, I Borrower meets cenain conditions, Borrower ahall have tha right 1o have
enforcemant of this Security instrument discontinued at any time prior to the cardlar of: (/) 5 days (or such other
period as applicable law may speciy for reinsiatement) before sale of the Propenty pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a Judgment enforcing this Securlty instrument. Thoes
conditions avo that Borrower: (a) pays Lender all suma which then would be due under thig Securlty Instrument and
the Note had no accelerstion ocourred; (b cures any defuult of any other covenants or agreements; (o) pays all
axpanses Incurred In enforcing this Securty Instrument, inciuding, txat not limited to, reasonable attomaeyes’ tees; -
and (d) takes auch action as Lender may reasonably recjulra to assure that the lien of this Securty Instrument,
Levicter's rights In the Property and Borrower's abligation i pay the suma secured by this Ssourity instrument sheli

continue unchenged. Upan reinatatement by Bomrcowar, this Securty Instrument and the obligations ssoured hereby
shdl romain fully effective as is no accelsnition had occurred. Howsver, this rlght to rclmtm lhlll not apply In the
cage of accaleration under paragraphs 12 or 10,

13, Haxardous, Jubstances. Borrower shall not cause or permit the presence, use, dlapouai atoraqu. of release o
of any Hezardous 3ubelances on of In the Property, Borrower shall not do, nor ailow anyone else to do anything - |
affecting the Propert, 1hat s in violation of any Environmental Law. Tho praceding two sentences shall not apply to
the presence, Uso Or 7x0"age on the Property of amall quivMiies of Hazardous Substances that are gensrally
recognized to be appropriale to normal residantial uses and to maintenance of the Propeity.

Borrower shall prompily @hve Landor writien nolice of uny investigation, clalm, demand, 1awsult or other agtion by
any governmental of regulatory azancy or privale panty Involving the Froperty and any Hazardous Subsiance or
Environmental Law of which Borrowzr has actual knowledge. It Borrawer learne, o is notiled by any govermmentsl
or reguiatury atthorfty, that any remavz: of other ramediiation of any Razardous Substance affecting the Proparty s
nacessary, Borrower shall proinptly take ail necessary romaedial actlona In accordance with Environmentsl Law,
As used in this parsgraph 18, "Hazardous Substances® are those substances definsd ne toxic or hazardous
substances by Environmental Law and the !2e%+dng subsiances: gasoling, korosens, other lammable or toxie
nefroleum products, toxic pesticldes and hiiraldes, volatie golvents, materials contwining asbestos of
formaidehyde, and racioactive materiais. As used in th's oaragraph 18, "Environmental Law" means federal laws
am‘ laws of 1he juriadiction whero the Property is locate’] thut relate ta health, salety of snvironmental protection.

10, No Defauits. The Borrower ahall not be In dmw of anv puwlllon ol the Prior Mortgngo of any olher
mongage secured by the Propeny,

20, Acosieration; Remedies. Leixier shall give nom 10 9 rrswer prior to Accsienption iollowing Borrower's
breaich of any Covenam or agrednem In thie Seourity Instrument (v, =t prior 10 actelmation under paragrapha 12
and 16 unlass applicabio law provides otherwise). The notlce shall spacly: (Y) the default; (b) the action required to
cure the detault; (c) m date, not less than 30 days from the date tha notkiv.is ivan 10 Borrowor, by whioh the default
muat be cured; and (¢) that fallire to cure the dolauit on of before the duty +peciied in the notios may result in
acceloration of the sums secured by Ihia Security Instrumant, foreciosuro by il proceading and sale of the
Property. The nofice shali turther idorm Barrower of the right to reinstate ulter accelzeation and the right 1o assert
In the toraciosure proceeding the non-sxistence of a delault or any other dofonse ol dorrowsr Lo acosleration and
foraciosire. [ the default le not cured on or balore the date specified In the notice, Lend w at its oplion may require
immaciiate payment in fill of all sums secured by this Becurity Instrunwnt without huriher demand and may
{orecioa® this Securtty Instrumant by Judicial proceeding. Lenier shall be entitiod to collaot mli 24anees incured in
pursuing the rernadies provided In this paragraph 20, Including, bt not limited to, rmomblo a'!r-*m fees and

~ coals of thie evidence.

21, Lendor In Poenession. Upon acosleration undes paragraph 20 or abandonmaent of the Pmpmy and at any
tima prior to the sxplrslion of nny palod of redomption following Judicial sale, Landor {In person, by agent or by
judichally uppoimed recelver) shadl be emtiied 10 enter upon, take possassion of ani manage the Property and (o
coliect tha rents of the Proparty Including thoss past dus. Any ronts collected by Lender or the receiver shall be
appiled firat to payment of the costs of managemant of the Proparty aixi collection of rents, Including, but not
limied to, receiver's fees, premiima on receivar's boixie arxi mwnahlu attorneys’ fees, and than to the sums
secured by this Sacurlty tnstrumant.

22. Relsase. Upon payment of all sume satured by thio Security Instrumaent, Londur shall relense this Bocuclv
Inatriiment without charye (o Borrower, Borrowsr shall pay any recorciation coste, .

23. Waiver of Hometiead. Borrower waivas &l right of homestead examption In the Propeity,

24. Riders o this eourity Insirumant. | one or more riiure are exscuted by Bosrowsr and recorded Iog.lhﬂ
with this Ssourity Instrument, tha covenants and agreemernis of each such rkier shall be incorporated IMo and ehall
amend and supplement the covenants and agreaments of this Sscurity Instrument an if the rider (s) ware & part of
this Sedurity Inetrument.

HLMTO A 8-

Mortgage




UNOFFICIAL COPY

BY SIGNING BELOW, Borrowsr accepts and agrees 10 the torms and covenants conained in this Security
tnstrument and.in any rider(s) exetuted by Bomower and recorded wih the Securlty Instrument.

S

iSpaoe Beiow This Une For Ackrowlsgmaent)

Thin Docu:ent Prepared Bv: PATT HALLS
- The Clirsl Natione! d7nk gt Chicag
. Dne Firat Nation: Okma Sulln 0203 Chioago, IL 60870

STATE OF ILLINOIS, ___edi_ | County ss:

Pmn ny L. Hor AR , & Notary Public [n and for saki county ang siate, do hersby
o.nlty that WiLLIAM E. FERRRACHE, DVORLED, MY GINCE REMARRIED

personally known 10 Mo (0 b the same pertanis) whode name(s) 1s (we) subscribed to the foregolng instrumen,
appeared betore me this day I person, anu vchuwlodw that L/freo oz £ Jesrkacr - signed and
delivered 1he sakl Instrument as __¢7/2_____ {ree s volluiniary act, for the uses and purposes thereii w0t forth,

QGliven wiwter my hand aml olliclal sea!, this ,,L,f,,____ "v of m W‘ 75"

My Commission expl ROBERT E MOELLER 2 ///9/ )

ommission expires: ..

Y L (T PUBLIC STATE OF ILLINC -~ Wl f—{(“,'
o MY COMM 5, 29,1998 N

Nﬂ!l Pubiic

MRUNA N0




