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FAORTGAGE

THIS MORTGAGE IS DATED DECEMBER 22, 1995, berween FELIPE GVALLE and CONSUELO M. GVALLE,
WITH TITLE VESTED AS FOLLOWS: FILIPE OVALLE 8.¢/A FELIPE OVALLE AND CONSUELO M. OVALLE,
HIS WIFE, whose address is 5006 W. DEMING PLACE, C:1CAGO, IL 60639 (referred to below as "Grantor™);
and LaSalle Bank, FSB, whose address is 4747 W. lrving Park 7wad, Chicago, IL 60641 {reterred {o below as
“Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor moriguaer, warrants, and conveys to Lender all%
of Grantor’s right, titte, anc interest in and to the following described rezi property, together with all existing or(e
subsequently erected or affixed buiklings, improvemems and fixtures; afl easemens, rights of way, and{D
appurtenances: all water, water rights, watercourses and ditch rights ({including stock in utilities with diich ore}
irrigation rights); and all other rights, royalties, and profits reiating to the real prop2ty, including without limitation G0
all minerais, oli, gas, geothermal and similar matters, localed in COOK County, {itate of Hlincis (the "Real %-'

Property”).
LOT 3 IN THE HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION ND. 4, BEING A
SUBDIVISION IN THE WEST 12 OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSYIP 40 NORTH,
RANGE 13, EAST OF THE THIRD SRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or i3 address is commonly knoivn as 5006 W. DEMING PLACE, CHICAGO, IL 60639. The
Real Property tax identification number is 13-28-417-037. Decertified by DOCument N Z 2§52 Y G ; g
fs) -

Grantor presently assiyns to Lender all of Grantor's right, title, and interest in and to ait i ‘
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercna! Code security interest in

the Persanal Property and Rents.

DEFINITIONS. The ftoilowing words shall have the foliowing meanings when used in this Mortgage. Terms nol
atherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commercial -
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated
December 22, 1995, between Lender and Grantor with a credit limit of $25,000.00, together with al! renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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o1 Agreement. The maturity date of this Mortgage is December 22, 2002. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently is 8.750% per annum. The
interest rate to be applied 10 the outsianding account balance shall be at a rate 1.000 percentage poinis above
the index, subject however to the following maximum rate. Under no circumstances shall the interest zate be
more than the 'esser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebledness™ mean the indebtedness describod below in the
Existing Indebtedness section of this Mortgage.

Gramor. The word “Grantor® means FELIPE OVALLE and CONSUELD M. OVALLE. The Gramtor is the
moxigagor under this Mortgage.

Guarantor. The word "Guarantor™ means and inciudes without limitation each and alf of the guarantors,
sureties, and «ceommodation parties in connection with the Indebledness.

improvements.. The word “improvements” means and includes without limitation alf existing and future
improvements, fixiuins, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and wiiier construction on the Real Property.

indebledness. The worg "h«tebledness” means ajl principal and interest payable under the Credit Agreament
and any amounts expended = advanced by Lender 1o discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations, o' Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Speciri.afly. without limitation, this Mortlgage secures a revolving line of credit
and shall secure not only the amou it which Lender haa presently advanced to Grantor under {he Credit
Agreement, but alsc any fulure amounws which Lender may advance to Granlor under the Credn
Agreement within twenty (20) years from (v Zate of this Mortgege fo the same exient as if such future
advance were made as of the dale of the execution of this Morigage. The revolving line of credit
obligstes Lender to make a2dvances to Grantor 80 long as Granior complies with all the terms of the
Credit Agreement and Related Documents. Such 2dvances may be made, repaid, and remade from time
fo time, subject to the limitation that the total outstai.d’.c balance owing at any one time, not including
finance charges on siich balance at a fixed or variable ratz Or sum a8 provided in the Credit Agreement,
any temporary overages, other charges, and any amounts 2<pended or advenced as provided in this
paragraph, shail not exceed the Credit Limit as provided In the Cradit Agreement. 1t is Ihe intention of
Grantor and Lender that this Mortgage secures the balance outstanuinp under the Credit Agreeament from

time o time from zero up to the Credit Limit as provided above and unv intarmediate balance. Af no time
shall the principal smount of Indeltedneas secured by the Morlgage, -3 !ncluding sums advanced o
protect the ascurily of the Morigage, exceed $50,000.00.

Lender. The word "l.ender” means LaSalle Bank, FSB, its successors and aswgns. The Lender is the
mongagee under this Mortgage.

Morigage. The word "Mortgage®™ means this Mortgage between Grantor and Lender, 2.« includes without
limitation all assignments and securty inlerest provisions relating to the Personal Property and Pants,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articies ofw
personal property now or hereaiter owned by Grantor, and now or heteafter attached or affixed 10 the Real 1
Property; together with afi accessions, parts, and additions to. all replacements of, and all substitutions for, any c
of such property; and together with all proceeds (including without limitalion all insurance proceeds and o)
3
Te
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refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Propenty” means collectively the Real Property and the Personal Property. %

Real Property. The werds "Real Property” mean the propetly, interests and rights described above in the
*Grant of Mortgage” section.

Relsted Documents. The words "Reiated Documents™ meun and include without limitation all promissory
notes, credit agreemerts, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connectign with the Indebtedness.

»




UNOFFICIAL COPY
e — -
5

FE Rents. The word "Rents” means all present and future rents, revenues, income, issues, royatties, profits, and
3 other benefits derived from the Property.

éTHlS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

;;AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOATGAGE AND THE RELATED

- DOCUMENTS. THIS MORTGAGE IS INTENUED TO AND SHALL BE VAUID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceg: as otherwise provided in this Mortgage, Grantor shall pay to Lender all
mnttgiss&cgém Dy this Mortgage as they become due, and shall strictly perform alt of Grantor's obligations

POSSESSION AKO AINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Prooerty shall be ¢ 2med by the following provigions:

Fossession and ‘Use. Until in default, Grantor may remain in pogsession and control of and operate and
manage the Property and callect the Rents {rom the Property.

to Maintain. Granto: s"iail maintain the Property in tenantable condition and promptly perform aif repairs,
repfacements, and maintensiice necessary 10 preserve its value. pert epal

Hazardous Substances. The (e “hazardous waste,” “hazardous substance.” "disposal,” “release,” and
“threatened refease,” as used ‘n this Mongage, shall have the same meanings as set forth i the
Comprehensive Environmental Response, Compensation, and Lnabalvav Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. cICERCLA') the Sunerfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (*SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource
Conservation and Recovery Act, 49 U.S.U. Saction 6901, et Seg. or ofher appiicable' state or Federal laws,
tules, or regulations adopted puisuant to any 7 the foregoing. vhe terms “hazardous waste™ and “hazanjous
substance” shall alsn include, without limitabior), petroleum and petroleum b{-prodqcls or any fraction thereo!
and asbestos. Gramor represents and warrants {0 Lender that: (a) Duiing the period of Grantor's awnership
of the Property, there has been no use, generai~n.-manufacture, storage, treatment, disposal, release cr
threatened release of any hazardous waste or substaicr, h? any person on, under, abou! or from the Pr :
() Grantor has no knowledge of, or reason to believe tiia* there has been, excent as previously disciosed {6
and acknowledged 23 Lender in writing, (1) any use, gererdtion, manufacture, storage, ireaiment, d .
release, of threatened release of any hazardous wasle or suowance on, unde’, about o from the Pr by
any prior owners or occupants of the Propéenr? or (i) any ac.wil or threatened fitigation or clams cf any kind
by any person reialing 1o such matters; {c) Except as previzusly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agnt o .other authorized user of the Property
shall use, generate, manufacture, store, treat, dispase of, or releass ~av hazardous waste of substance on
under, about or from the Property and (i) any such activity shaii ce conducted in compliance with all
appiicabie {ederal, state, and local laws, regulations and ordinances, :nciuCing without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and. its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lendsr mzy deem appropviate to
determine compliance of the Property with this section of the Mortgage. Any inspectiuns or_tests made by
Lender shail be for Lencer's purposes only and shall no! be construed t¢ create any responsibility or trability
on the pant of Lender t¢ Grantor or to any other person. The representations and viarrunttes contained hersin
are based on Grantor's due dili e in investigating the Property for hazardous w°ste and hazardpss
substances. Grantor hereby (a} releases and waives any future claims against Lendzr for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any tuch laws, and  (b)
agrees to indemnify and hold harmiess Lender against any and all claimg, losses, habiies, damages,
penalties, and expanses which Lender may directly of indirectly sustain or sufler resulting i-om a breach of
this section of the Mortgage or as a consequence of any use, genetation, manufacture, stc:vage. disposal,
release or threatened release occurring pricr 1o Grantor's ownership or interest in the Propenty, whether or not
the same was or shouid have been known to Grantor. The provisions of this saction of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or othorwise.

Nulsance, Wasle. Grantor shail not cause, conduct or permit any nuisance nof commit, permit, o suffer any
stripping of or waste on or tg the Propenty or any poition of the Pro&erty: Without limiting the generality of the
foregoing, Grantor will not remove, or grant to an other panty the right (o remove, any timber, minerals
(inciuding oil and gas), soil, gravel of rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall nat demolish o remove any Improvements from the Real Property
without the prior wrilten consent of Lender. A3 a condition to the removal of any Improvements, Lender 'J,‘.‘;X
require Grantor to mahe arrangem2nts satisfactory to Lender to replace such Improvements
Improvemenis of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pr at all
reasonable bmes to attend to Lendei's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, sncipdlngna:jpp(opna!e appeals, so long as Grantor has notified Lender in writing prior to
Eom ersomaa;? 933-' rlgﬂ réaﬁfo:'ntol' ter ag solgl :ggéon_. Lender’s interests in the i;tr)? . ?re not jeeg:’i’giized.
{ uate secufity or a surety bond, reason isfactory to er, 1o
protect Lender’s interest. post a0 R4 o 4 i
Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth abave in this section, which from the character and use of the
Property are reasonably necessary to pratect and preserve the Property.

DUE ON SALE - CONSENT B8Y LENDER. Lender may, at its option, declare immediately due and payabie ali
sums secured by this Mortgage upon the sale of transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any «ight, fitle or interest therein; whetner legal, beneficial or equitatite; whether voluntary or
involuntary, wheths: by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
interest with a term: preater than three (3) years, fease-option contract, or by sale, assignment, or transfer of any
beneficial imerest in G *G-any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. i any Grantor is a corporation, partnership or Himited liability company, transfer also
includes any change in ownersii*d of more than twenty~five percent (25%) of the voting stock, partnership interests
or fimited liability company intirests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibitzd by federal law or by Hlinois law.

'{g.'tﬁgg g1‘:!@!:) LIENS. The following pruvisions refating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when dus (and in all events prior to dgﬁnquer}cyz ali taxes, payroll taxes, special
taxes. assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for wo.k done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Properiv mee of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the iien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as othsrwise grovided in the following paragraph.

Right To Conlest. Grantor may withhold paymert uf anhy 1ax, assessment, or claim in connhection wih a good
ith dispute over the obligation to pay, so long as Lence”’s interest in the Property is not jeopardized. If a lien
arises or is iiled as a result of nonpayment, Grantor shat! vithin fifteen (15) days after the lien arises or, it a
fien is filed, within fieen (15) days after Grantor has natice ¢, *he filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficint corporate surety bond or other securily
satisfactory to Lender in an amount sufficient to discharge the "izn plus an‘{_ costs and altorneys' fees or other
rharges that could accrue as a result of a foreclosure or sale unser *he lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse |urc‘13mem belcre enforcement against the Property,
Grantor shall name Lender as an additional obligee under any ‘g.«dty bond fumished in the contest
proceedings.
Evidence of Payment. Grantor shall upcn demand furnish to Lender satistcciory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official t'deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befoie any work is commenced,
any services are furnished, or any materials dre supplied 1o the Property, it any mecngn’c’s lien, materialmen’s
lien, or other lien couki be asserted on account of the work, Services, or materials. Graanar will uson request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can e« will pay the cost
of such improvements.

afggPERTV DAMAGE INSURANCE. The following provisions refating to insuring the Property are a parn of this
gage.

Maintenance of (nsurance. Grantor shali procure and maintain policies of fire insurance with standard
extended coverage endorgements on a replacement basis for the full insurable value covering all
impravements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance compani
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cenificates n
cqverage from each insurer containing a stipufation that coverage will niot be cancelled or diminished without
minimum of {en (10) days’ pricr written nctice to Lender and not containing any disclaimer of the insurer
liability for failure to ?.IV& such notice. Each insurance policy also shall include an endorsement providing thal
coverage in favor of Lender will not be impaired in any way hfy any act, omission or default of Grantor or any}
other person.  Should the Real Propeng any time become iocated in an area designated by the Director
the Federat Emergfggg Management Agency as a cial flood hazard area, Granfor agrees to obtain anyf™’
maintain Federal Insurance, to the extent such insurance is required by Lender and i8 or becomews
available, for the term of the loan and for the [ull unpaid principal balance of the loan, or the maximum fimit of «
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promdpny nogi? Lender of any loss or damage o the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. ether or not
wender's security is impaired, Lender may, at its election, apply the pioceeds to the reduction of the
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Indebtedness, payment of any lien aftecting the Property, or the restoration and repair of the Propernty. If
Lender elects to apply the proceeds to restoraticn and repair, Grantor shall repair ore?gplace the damaged or
destroyed improvaments in a manner 3atisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost ¢f fepair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay agg amaunt ovq:m; to Lender urder this Morigage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexipired Insurance st Sale. Any unexpired insurance shall inur2 to ‘he benefit of, and pass 10, the
purchaser of the Property covered by this Morgage at ang trustee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compiiance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing indebtodness shall constilute comnliance with the insurance J)!owsapns unger this Mortgage, 10 the
extent complans2 with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds frzm the insurance become payable on loss, the provisions in this M%?gage for division of
Pr'gcaglegds shall 2pp'y only to thai portion of the proceeds not payable to the holder of the Existing
r ness.

EXPENDITURES BY LEnMEN. If Grantor faifs to comply with any provision of this Mortgage, indugg:? any
obligation to maintain Existiig indebledness in good standing as required below, or if any action or Rroc g is
commenced that would materivily affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required o, take anz action that Lender deems appropriate. Any amount that Lender expends in 5¢
doing will bear injerest 2t the rate cha:qed under the Credit Agreement lrom the date incurred or paid by Lender
1o the date of repagmem by Grantor. A such expenses, at Lender's option, will (a) be payabie on demand, (D)
be added to the balance of the credn lin2 and be apporioned among and be payable with any instaliment
payments t¢ become due dunn%eﬂher () the term of any applicable insurance policy of (i) the remaining term of
the Credit Agreement, o 9 e treated as-o balioon payment which will be due and payabie at the Credit
Agreement's malturity. This Mortgage also will secure payment of these amounts. The rights provided for in this

B‘ara raph shall be in addition to any aer righ's wr-dny remedies to which Lender may be entitied on account of
e gefault.  Any such action by Lender shall not b construed as curing the default 30 as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The loliowing prowisiane relating to ownership of the Property are a part of this

Mortgage.
Tile, Grantor warrants thal: (a) Grantor holds good anu marketable title of record to the Property in fee
simple, free and clear of alt liens and encumbrances other '13'1 those set forth in the Real Pr description
or in the Existing Indebtedness section below or in any title 1nsnrance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection witt-inis Mortgage, and (b) Grantor has the full
right, power, and autharity to execute and deliver this Mortgage to Lznasr.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Prooerty against the iawiful claims of all persons. In lie event any action of proceeding is
commenced that questions Grantor’s title or the interest of Lender undes i3 Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in suc*. greceeding, but Lender shall be
entitled to gamcmate in the proceeding and 10 be represented in the proc_eefn'; by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender guch instrurisnts as Lender may request
from time to tme to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of e Fronerty complies with
all existing applicable 12ws, ordinances, and regulations of governmental authqwities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedni:ss (the “Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Morngage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly coveranis and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent any default an such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security decuments for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortqage by which that agreément 15 modified, amended,
extended, or renewed without the prior written consent o! Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foltowing provisions relating to condemnation of the Property are a pant of this Mortgage. (1

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedmgsm
of by any proceeding or purchase in liec of condemnation, Lender may at its election require that ail or anyt{)
Bomon of the net proceeds of the award be applied to the indebtedne.c or the repair or restoraiion of thea ¥

roperity. The net proceeds of the award shali mean the award after payment of all reasonable costs.m
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

. "
Proceedings. If any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and; s
Grantor shqa?i omgﬂgftaige su?:h steps as may be necessary to deferd the action and obtain the gwa:d.“
Grantcr may be the nominal PMV in such proceeding, but lender shall be entitled 1 participate in the
proceeding and to be represented In the proceeding by counse: of its own cheice, and Gramor will deliver or
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gg}.'"gg _‘;gﬁ %% detivered to Lender such instruments as may be requested by it from time to fime to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foilowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curremt Taxes, Feas and Charq‘es. u request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested Gy Lender io perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting o continuing tnis Morigage, including without limitation: all
laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a ific tax upon this type o
Mort ge or upon ali or aergv part of the Indebledness secured by this Morngage; (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this of
Mortgage: (c) a tax on this type of Mongage chargeable against the Lender or the holder of the Credit
Agreement; anv éd) a specific tax on all or any portion of the Inrdebtedness or on payments ¢f principal and
interest made oy Grantor.

Subsequent Tavca. |If any tax 1o which this section applies is enacted subsequent 1c the date of this
Mortgage, this even shali have the same effect as an Event of Default {as defined below), and Lender may
exercise any or ail o/ its available remedies for an Event of Defavit as provided below uniess Grantor either
;a) pays the tax bcore it becomes delinquent, or  (b) contests the tax as g:owded ahove in the Taxes ard
‘.Jefgﬂséectlon and depcsits with Lender cash or a sufficient corporate surety or other security satisfactory
(3 er.

SECURITY AGREEMENT; FINACING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a pan ot this 'Jongage.

Seeumy Agreement. This instruinznt shall constilute a securi%agreemeng to the extent any of the Property
constitutes nxtures or _mhgrogefsonal property, and Lender shall have ali of the rights of 3 secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Leidrs Grantor shall execute financing statements and take whatevnr
other action is requested by Lender to purfect and continue Lender’'s security interest in the Rents and
Personal Property. In addition to recording t.:c-Mortgage in the real property fecords, Lender may, at any
time and without further authorization from Grautor. fl'e executed counterparts, copies or reproductions of this
Marngage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor chall assemble the Perscnal Pr_opeswt;( in a manner and
at a place reasonably comvenient to Grantor and Lencer 7nd make it available to Leader within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (detdr) and (ender (secured party), from which information
cunceming the security interest granted by this Morigage mey he obtained (each as required by the Uniform
¢1idl Code}, are as stated on the first page of this Mortazyge.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating {0 further assurances and
aitorney-in-fact are a past of this Mortgage.

Further Assurances. At any lime, and from time to time, upon request ot crder, Grantor will make, execute
and defiver, or will cause to be made. executed or delivered, 1o Lender or ro Lender's designee, and when
requested by Lender cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such fimes
and in such offices and places as Lender may deem appropriate, any and all «ush morigages, aeeds of trust,
security deeds, security agreements, financing statements, continuation statemeris, instruments of further
assurance, certificates, other documents as may, in the sole opinion of Lender, be nec or desirable
in order to eifectuate, complete, perfect, contirue, or preserve (a) the obligations or Grartor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the fiens and security inierasts created by this

origage on the Progen%. whether now owned or hereafler acquired by Grantor. Uniess rchibited by law or
agreed to the contrary by Lender in writing, Grantor shall vaimhurse Lender for ali cos’c and expenses
incurred in connection with the matters referred 10 in this paragraph.

-in-Fact If Grantor fai!s to do any of the things referred o in the preceding paragragch, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all cther things as may be necessary or desirabie, in Lender’s sole opinion, (o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all th2 Indebtedness when Gue, terminates the credit iine account, and
otherwise ms all the obligations im. upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable salisfaction of this Mortgage and suitabie stalements of termination of any I@nanc:n-;}
statement on file evidencing Lender’s security interest in the Rents and the Personal Proparty. Grantor will pay, I
gelmitted by applicable Jaw, any reasonatie terminaticn fee as determined by Lender from time o time. |,

owever, payment is made by Grantor, whether voluntanily or otherwise, or by guarantor or by any ihird party, on
the indebtedness and thereaher Lender is forced to remit the amount of that payment (a) to Granior's trustee in
pankruptcy or 1o any similar person under any lederal or state bankrupicy law or law for the relief of debters, ()
by reason of any judgment, decrae or order of any court or adminisirative body having jurisdiction over Lender cr
any of Lender's property, or {¢) by reagon of any settiarent or comprise of any claim made b’y Lender with any
claimant (including witho 1t limnation Grantor), the indebtedness shail be considered unpaid for the pur, of

enlorcement of this Mort¢.age and this Mortgage shait continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of thia Mortgage or of any note or other instrumeni of agreement

<EL8Len0e
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evidencing the Indebtedness and the Property will continue 10 secure the amount repaid or recovered o the same
extent as i that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or Compromise relating to the Indebtediiess or to this Mortgage.

DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an event of default {"Event of Delault”)
uner this Mortgage: (a) Grantor commits fraud or makes a malerial misrepresentation at any time in connecticn
with the credit Tine account. This can include, for example, a false statemen; about Grantor's income, assets,
liabiities. cr any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c) Grantoi’s action or inaction adversely affects the collatera! for the credit line account or
Lender's rights in the colfateral. This can include, for example, failure to maintain required insurance, waste of
destructive use of the dweliing, failure to pay taxes, death of all persons liable on the account, wansfer of title of
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreciosure by the holder of
another lien, or the use ¢f funds or \ng: dwelling for prohibited purocses.

RIGHTS AND REMEDIES ON BEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its ogtion, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remed«s wovided by law:
Accelerste Infcdtedness. Lander shall hiave the right at its option without notice to Grantor 1o declare the
E&}srggdnqeb!edr.esa immediately due and payable, including ary prepayment penalty which Grantor would be
uired 1o pay.
UCC Remedies. Wit'. 123 to alor anyorpart of the Personal Property, Lender shall have all the rights and
remedies of a secured gty under the Uniform Commercial Code.

Collect Rents. Lender s1a'( have the right, without notice 19 Grantor, to take possession of the Property anc
collect the Rents, includiny amounts past due and unpaid, and apply the net proceeds, over ard above
Lender's costs, against the Inceb’edness. In furtherance of this n?ht. Lender maﬁ require any tenant of other
user of the Property to make pavioents of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocably deasionates Lender as Grantor's attorney-in-fact to endorsa instruments
received in payment thereof in (he narie of Granlor and to negotiate the same and collect the proceeds.
Payments Dy tenants or other users 1u ).erder in response to Lender’s demand shall satisfy the cbligations for
which the payments are made, whether 2o aat any proper grounds for the demand existed. Lender may
exescise its rights under this subparagrapt. eiter in persan, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have 1heright to be placed as mortgagee in possession or to have a
receiver appainted ‘0 take possession of all or anv pan of the Prgperty, with the power 10 protect and gresewe
the Froperty 1o operate the Property receding furecizsure or sale, and to coflect the Rents from the Prope
and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The
maortgagee in Fossess:qn or receiver may serve withou® bond if permitted by faw. Lender's right to the
appointment of a receiver shall exist whether or no. in» apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmers by Lend% shall not disqualify a person from serving as a
receiver,

t.ii:.ldlgrial Foreclosure. Lender may obtain a judicial decree forec)using Grantor's interest in all or any part of
e Property.

Deficiency Judgmentl |f permitted by applicabie law, Lender may odtain a judgment for any deficienc
.-gmajninglin the lnd_ebtedr_le‘:)agr dueto Lgnder aher application of all a}navnis recelweg {rom the exercise o thg
fights provided in this section.

Otker Remadies. Lender shall have all other rights and remedies provided it. this Mortgage or the Credit
Agreamont oc available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby wzives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be fes io sell all or any part
of the Property together or Separately, in one saie or by separate sales. Lender shall be entitied to bid at any
public sale on alt or any portion of the Property.

Notice of Ssle. Lender shall give Grantor reasonable notice of the time and place of any Lublic sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal

t?msal is é%g:m_made. Reasonable notice sha!l mean notice given al least ten (10} days before the time of
e sale or di on.

Walver; Eleclior. of Remedies. A waiver by any party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the m's rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elaction to make expenditures of take action io perform an obligaticn of Grantor under this

Mortgage afer failure of Grantor to perform shall not affect Lender's right to declare a defaull and exercise its s

remedies under this Mortgage.

?dort%?qe Lender shall be entitled to recover such sum as the court may adjudge reasonable as aitorngys
vos ;
by Lender that in Lender's opinion are necessary at any time for the proiection of its interest or the

enforcement of its rights shalt become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until rei)and‘ at the rate provided for in the Credit Agreement. Expenses covered o
imitation, howev%rr subject to any limits ur?der applicable faw, Lender's ¢

fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings (inciuding efforts 1o modify or vacate acr)\a/ autormatic stay or injuncticn), $ and
any anticipaled post-fudgment collection services, the cost

by this paragraph include, without
orneys

searching recorcs, obtaining ttle reports

C1
Attorneys’ Fees, Expenses. If Lerder institutes any suit or action to enforce any of the terms of this G
trial and on any appeal. Whether or not any court action is involved, aﬂ reasonabie expenses incurred =
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(including foreciosure report
feed
aw.
- NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
3 notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually defivered, or when deposited with a nationally recognized overnight courier, o, if
maifed, shail be deemed effective when deposited in the United States mail first class, registered mail, postage
Pfepalq, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mongage by giving formai written notice 1o the other parties, specﬂ“l&g that the purpose of
the notice is to change the party’s address. Al copies of notices of foreclosure from the er of any lien which

has priority over this Mortgage shall be sent to Lender's Jdress, as shown near the beginniggdof this Motigage.
For notice purpeses, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROViC:ONS. The following misceflanecus provisions are a part of this Morigage:

Amendment~.. . This Mortgage, together with any Refated Documents, constitutes the entire understanding and
agreement «or t*.e parties as to the matters set forth in this Mortgage No alleration of or amendment 10 this

or:gage shall e effective unless given in writing and signed by the party or garties sought to be charged or
bound by the alteralion or amendment.

Appiicable Law. <% Morlgage has been delivered to Lender and accepted by Lender in the State of
lifinois. This Mortgage chall be governed by and construed in accordance with the laws of the State of
linois.

Caption Headings. Capliun he2dings in this Mortgage are for convenience purposes only and are not to be
used to interpretg:r deﬁr?; the wouie,:gans of thig Mo?tggge. P y

Me;?er. There shall be no merger of.the interest of estate crexted Dy this Mortgage with any other interest or
est sgﬂi(n }he Property at any time lieid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitiple Parties. All obligations of Granio; under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Crarcor. This means thal each of the persons signing below is
responsible for all obligations in this Moftgage.

Severability. f a court of competent jurisdicton finds any provision of this Morigage 10 be invalid or
unenferceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any other persons of circumstur.es. If feasible, any such offending provision shall be
deemed 10 be modified to be within the limits of enfor:eztility or validity, however, if the oltending prevision
cannot be so modified, it shall be stricken and all other p.ovigions of this Mortgage in all other respects shall
rerain valid and enforceable.

Successors and Assigns. Subject to the limitations stated iz inis Mortgage on transfer of Grantor’s interest

this Mortgage shall be binding upon and inure to the benefit of ttie parlies, their successors and assigns. it

ownersheg‘) of the Property becomes vested in a person other than Graiitor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Mortgrae and the Indebledness by way of

{Hdort;eare&a%nce or extension without releasing Grantor from the obligatione o/ bis Mortgage or liabdity under the
ness.

Time is of the Easence. Time is of the essence in the performance of this idorigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives dil rishts and benefits of the
homestead axemption laws of the State of lllincis as to all indebtedness secured b thi; Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights unge” tris Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delzv or omission on the
part of Lender in exercisin an‘\:| :;?ht shall o’)era!e as a waiver of such right or any otncr (iaht. A waiver by
any party of a provision of this & ugage shall not constitute a waiver of or prejudice the parly’s right otherwise
to demand strict compliance with that pravision or any other provision. No prior waiver by Lender, nar any
course of dealing between Lender and Grantor, shall constitute 2 waiver af any of Lender’s nal"a_ts or any of
Grantor's ohlzgauons as 1o any future transactions. Whenever consent by Lender is required in this Mortgage,
the grantin such consent by Lender in any instance shall not constitute continuing consant 1o subsequent
instances where such consent is required.

8), Surveyors’ rﬂlpon.. s, and isal fees, and title insurance, 1o the exten
by applicable law. Iiramor aisa will pay any couﬂ c

0sts, in addition to all other sums provided by

EACH GRANTOR ACKROWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACHC.,
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x__ Suta, Dbl Sibpe Ovaitd,

FELIPE OVALLE , A/K/A PILIPE OVALLE




UNOFFICIAL CPY

"3 12-20-1985 MORTGAGE Page 9
gLoan No 02804279-4 {Continued)
éx /. 4 )
2 CONSUELO . OVALLE
B
3
Q INDIVIDUAL ACKNOWLEDGMENT
STATE OF T HinbiS )
0 )28
countY oF____ \ 0Dl )

On this day before me, .be undersigned Notary Public, personally appeared FELIPE OVALLE and CONSUELO M.
OVALLE, 1o me known «0 L the individuals described in and who executed the Mortgage. and acknowledged that
they signed the Mortgage us (bsir free and voluntary act and deed, for the uses and purposes thesein mentioned.

Given ( agf ot seal this DD ayot DICGUIAL - . 18
Nol ; (X Resiging 81 .~ AN g
By Aﬁ—_'— ng ‘ Y ¥ A l./-{
JANFT L. LINDSE
xpires :E NOTAR;‘:‘.ZT.". LTATE OF ﬂUN.CS
w "e T My Sanaission Bapies 030697

W Y
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