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COOK COUNTY
RECORDER

JESSE W}‘ ITE RECORDING 33,00
ROLLING MEADOWS g‘“‘- 95399&3%

Account No. 1141141000225 ‘This instrument was prepared by:
. [

FIRGT UNION HOME EQUITY BANK, N.A. =
77 EAST BUTTERFIELD ROAD

o PN

9S0EC 15 py jiyg '

X (Name)
SUITE 530
LOMBARD i 60148
(Address)
'(:> MORTGAGE
THIS MORTGAGE is made this __2tstday ot - November 1998 between the Mortgagor,
RONALD AVALDEZ , AN UNMARRIED MAN (hercin "Borrower”), .

whose address is _ mon TERRACE LN MIDLOTH. ANILWAE : o

and the Mortgagee, FIRST UNION HOME EGUITY BANY M. A,

t)

a national banking association organized and existing under the J2ws of the United States of Amenca, whuse address
is cous-u 0387 CHARLOTTE, NC 28288 _(herein "Lender"). c

WHEREAS, Borrower i indebted 10 Lender in the principal sum of U, 5 31890000 , which indebtedness is : o
evidenced by Borrower's note dated November 21 1985 and éxiensions, renewals and modtﬁcgtions ‘
thereaf (herein "Note™), providing for monthly instaliments of principal and irterast, with :hc balance of indebtedncss, B

if not sooner paid, due and payable on Decembe: 5 2015 :

TO SECURE to Lender the repayment of the indebiedness evidenced by the Note, wiik interast thereon;. lhe payment

of all other sums, with interest thereon, advanced in accordance herewith 1o protect the sequrity of this Mur .gage, and

the performance of the covenants and agreements of Borrower hereln contained, Borrower does licviy mongage, prant
and convey to Lender the following described property Jocated in the County of _COOK_ = State of
Hinols: P 1) 08— /D= 410 -0 —LQ

10T 28 IN BLOCK 3 IN WOERHEIDE' § MIDLOTHIAN TERRACE, A RESUBDIVISION OF L()TS 1 'I.'O
23 INCLUSIVE IN BLOCK 6 IN A.H. KRAUS REALTY COMPANY'S HEART OF MIDLOTHIAN BEIHG
A RESUBDIVISION OF BLOCK1,12, AND 14 IN MIDLOTHIAN GARDENS, A SUBDIVISION'OF:

SECTION 10, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERTDIAW;

BEING ‘ALSO A RESUBDIVISION OF LOTS. I TO 5 INCLUSIVE IN BLOCK 13, AND LGTS 1 10:5. .
INCLUSIVE IN BLOCK 23 IN MIDLOTHIAN GARDENS IN SECTION 10, AFORESAID, ALI. IN COOK
COUNTY, ILLINOIS. SR
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which has the address of 14509 TERRACE LN MIDLOTHIAN iL 0445
(Street) (City) (State)  (Zip Codo) © -

| (herein "Property Address”) and Permanent Parcel Number 3%-10-414 .03 9 ;

TOGETHER with al) the improvements now or hereafter erected on the property, and all eascments, nghts;.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;

and alt of the foregoing, together with said propeny (or the leasehold estate if this Morlgage ison 2 leasehold) are
hereinafier referred to as the "Property." :

Any Rider ("Rider") attached hereto and executed of even date is incorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, s if the -
Rider were a purt hereof, . :

Borrower covenatis tL + Borrower is lawfully seized of the estate hereby conveyed and has: the right to mongage, grant "
and convey the Propuity; and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower-waizents and will defend generally the title to the Property against all claims and demands -

subject to ercumbrances of ‘ecord,

UNIFORM COVENANTS. Borrower i Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest lndebtcdness
evidenced by the Note and late charges as provides i the Note. This Mortgage secures payment of said Note aocordiug '

‘to its terms, which are incorporated herein by reference.

2. Application of Payments, Unless.applicable law previces otherwise, all payments received by Lender undcr"the . .
Note and paragraph 1 bereof shall be applied by Lender firs; to-interest due on the Note, second to the princ:pal duc -

on the Note, and then to cther charges, if any, due on the Note.

3. Prior Morigages and Deeds of Trust; Charges; Liens. Boiiower chall perform ali of Borrower’s. ohhgations..'_f :

under any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, L
including Borrower's covenants fo make payments when due. Borrower skai! pay or cause 10 be paid all’ taxes.‘l_- R
assessinents and other charges, fines and impositions attributable to the Properiy wis¢h may aftain a priority over t}ns‘_- R

Mortgage. and leasehold payments or ground rents, if any,

4. Hazard Insurance, Borrower shall keep the improvements now existing or hereafiir €jected on the- Prope;ty-;'.
insured against loss by fire, hazards included within the term “extended coverage”, and such-utier hazards as l.mder ST
. may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o npproval by Lender; pmv:ded
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in'a form B

~ peceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to. Lender Ll
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of mm o
or other security agreement with a [ien which has priority over this Morigage, '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make pruof S

of Ioss if not made prompily by Borrower,

It' lh.. Property is abanduned by Borrower, or if Borrower fails to respond to Lender within 30 gys @t}m .Z%ate notice -

authorized to coltect and apply the insurance proceeds at Lender's option either to restorotion or repalr of the l’ropenyi
of to the suras secured by ihis Morigage.
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S. Preservation and ‘Malntenance of Prnpeﬂy, Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repsur and shall not commit waste or permit impairment or deterioration of -
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is .
on a unit in a condominium or a planned unit development, Borrower shall perform ail of Borrower's obligations under'._. IR
the declaration or covenan(s creating ot governing the condominium or planned unit development, the by-laws and";_ Ca
regulations of the condominium or plaaned unit development, and constituent documents, ‘ '

6. Protection of Lender's Seeurity. If Borrower fails to perform the covenants nnd agreements contained in lhts Lo
Mortgage, or if any action or proceeding Is commenced which materfally affects Lender’s interest in the Pmperty. then—.' i
Lender, at Lender's option, upon notice lo Borrower, may make such appearances, disburse such sums, ineluding:
reasonable attorneys’ fees, and take such-actions as is necessary to protect Lender’s interest.

Any amounts dirtrsed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall beeome L
additional indebirdnrss of Borrower secured by this Mortgage. Unless Borrower and Lender-agree to other terms'of -~
payment, such amoats shall be payable upon notice from Lender 1o Borrower requesting payment thereef Neﬂzing by
contained in this paragiapk. 6 shall require Lender to Incur any expense or take any action hereunder ' ‘

7. Inspection, Lender ma inake or cause to be made reasonsble entries upon and inspections of the Propeny, .
provided that Lender shall give Bo:roiver notice prior 1o any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property. _ ‘

8. Condemnation, The proceeds of any awayd or claim for damages, direct or censequential in eonnection wilh nny_: L
condemnation or other taking of the Property, or art thereof, or for conveyance in lieu of condemnation, arc hereby ST
o assigned and shall be paid to Lender subject to the «cris of any mortgage, deed of trust or other security ngreement with - '
L 'a lien 'which has priority over this Morlgage. o

9. Borrower Noi Released; Forbearance By Leader Mo*'a Walver, The Borrower shall remain liable for full

a payment of the principal and interest on the Note (or any advziccinent or obligation) secured hereby, notwilhstnnding.ﬂ _
ke eny of the following: (a) The sale of all or a part of the premises, (@) (e assumption by another party of the Bormwer 8
A obligations hereunder, (c) the forbearance or extension of time for pay7zent or performance ¢ of any obllgauon hereunder, L
whether granted to Barrower or a subsequent owner of the property, and (¢) the release of alt or any pant of the premises
S securing said obligations or the release of any party wha assumes paymeni i the same. None of the foregoing ghall -
WL in any way affect the fuli force and effect of the lien of this Mortgage or impai: LérAer's right to a deﬁclency judgmcnt‘_f
BT ~ (inthe event of foreclosure) against Borrower or any party assuming the obligation: hereunder.

Anty forbearance by Lender in exercising any right or remedy hereunder, or otherwise aitord=d by applicable leee..ﬁshali- -
not be a waiver of or preclude the exercise of any such right or remedy. ' _

10. Successors and Assigns Bound; Joim and Several Liability; Co-signers, The covenams aud nueemems herem P
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigni o7 Lendér-and: "~
Borrower, subject to the provisions of paragraph 15 hercof. All covenants and agreements nf Borrower. shall be doint o0 R
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (n) is co-signing this Mortgage‘ R
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms-of this Mnngagc.- ' '

(b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower '
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms’ of this
“Mortgage or the Note without that Borrower's consent and without refeasing that Borrower or modnfying lh:s Mongage '
as to that Borrower’s interest in the Property. _
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11, Notice, Except for any notice required under applicable law to be given in agother manner, (2) any notice to
Borrower provided for in this Mortgage shail be given by delivering it or by mailing such notice by first class mail -
addressed to Borrower or the cutrent owner at the Property Address or at such other address as Boirower may dcsignatu
by notice to Lender as provided hereln, and any other person persenally liable on this Note as these. person’s names and
addresses appear in the Lender's records at the time of giving notice and (b) any notice to Lender shall be given by ﬁrst

class mail to Lender's address stated herein or to such other address as lender may designate by notice to Borrower as o

pmwded herein. Any notice provided for in this Morigage shall be deemed to have been given to Botrower-or under _
when given in the manner designated herein. ‘

12, Governlng Law; Severability. The statc and local laws applicable to this Mortgage shall be the !aws of the

jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law.to
this Mortgagz. in the event that any provision or clause of this Mortgage or the Note conflicts ith apphcnble law, such :
conflicts shall not affect other prev:sions of this Mortgage or the Note which can be given effect without the comhctmg- '

pmvismn and 10/this end the provisions of this Mortgage and the Note an: declared to be severable,” As used hereln .

“costs®, "expenses” ap. auomcys fees” include all sums to the extent not prohxbited by npphcahle law or hmlted '
herein. :

13 Borrower’s Cop} . Borrwer shalt be furnished a conformed capy of the Note, this Mortgage and Ruier(s) nt the -
time of execution or afier recordaiion begeof. -

~14.  Rehabilitation Loan Agreemen’. Jorrower shall fulfill all of Borrower's obligations under any home_

rehabilitation, lmprovcmcnt, repair or otue. ivan agreement. which Borrower enters into with Lender. Lender, at -

Lender's option, may require Borrawer to execrite wA deliver to Lender, in a form acceptable to Lénder, an nssignmcnt s

of any rights, claims or defenses which Borrower i iay have agalnst parties who supply labor, materials or servwes in :
connection with improvements made to the Property.

15. Transfer of the Property or a Benelicial Interest i Zo: rower, Assumptlon, If all or any part of the Property

or any interest in it Is sold or transferred (or if & beneficial ini=ir: in Borsower is sold or transferred and Borrower js. -
‘mot a natural person) without Lender's prior written consent, Lender my, at Lender’s option, for afy reason, declt‘r%’ .
all the sums secured by this Mortgage to be immediately due and pav/tic. However, this option shall not be exerciaed .

by Lcnder if exercise is prohibited hy Federal law as of the date of 1his Mongage. : ‘ ;

If Lender exercises this option, Lender shall give Borrower notice of accelerativo-. The notice thall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Xorrower must pay all suios sécured
by this Security Instrument, If Borrower fails to pay these sums prior to the cxp:mti(m of this pericd, Lender may
invoke any remedies permitted By this Security Instrument without further notice or demanr' n Borrower, .

This Mongage may not be assumed by a purchaser without the Lender’s consent, lf an AsSuMpIoh is allowed the' B g

Lender may charge an assumption fe¢ and require the person(s) assuming the loan to pay additional cparyes as authorlmd

. by law,

NON-UNIFORM COVENANTS " Borrower and Lender further covenant and agree as follows:

16. Acceierallon, Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower: In lhls . o

Mortgage, including the covenants to pay when due any swins under the Note secured by this Mortgage, Lender, '

'at Lender’s option may declare ali sums secured by this Morigage, to be immediately due and payable without. .'
© demand or sotice and may foreclose this Mortgage by judicial proceeding, Lender-shall be entitled to collecta - -
- . such proceeding all expenses of foreclosure, including, but not limited to, rmsonable attorneys’ fm and msts ol_

ducumentary evidence, abstmc!s and title reports,

o5eyT02
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17, Assignment of Rents; Appoiniment of Receiver,Lender in Possession, As additional securhy hereunder, -

Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under =~ |

paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as they become duer_]‘
and payable,

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any time prior (o judicial. sale. o
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and

manage the Property and to collect the remts of the Property including those past due, All rents collected by Lender ghall - o

be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited.
to received fees, premiums on receiver's bonds and reasonrble attorneys’ fees, and then to rhe sums secured by thrs,'
Mortgage:

18, Loan Charr2s. If the loan secured by this Mortgage is subject to a law which sets mnximum loan charges. aud
 that faw is finally imerpreted so that the interest or other Joan charges collected.or 10.be collecied in connection with .
the loan exceed perratted limits, then: (1) any such loan charges shall be reduced by the amount necessary [0 reduce -
the charge to the permi.tod limit; and (2) any sums nlready collected from Borrower which exceeded permitted. lunirs :
wil! be refunded 1o Borrov.er.‘Lender may choose (o make this refund by reducing the principal owed under the Note
or by mailing a direct paymen to Borrower. If a refund reduces principal, the reduction will be treated 85 a partia! '
prepayment under the Note,

19, Legistation. If, after the daie hereo”, emctment or expiration of applicable laws have the effecr either of rendenng :

the provisions of the Note, the Mortgage ¢z 7z Rider, unenforceable according to their termis, or all or-any part of the o

sums secured hereby uncoliectible, as o!hem .1" provided in this Mortgage or the Note, or of diminishing the value of o
Lender's security, then Lender, at Lender's opuiur, may declare all sums secured by the Mortgage o be irnmcdiately‘ o
due and payable, ' o

20. Release. Upon payment of all sums secured by this Mortgage, this Mongage shall become null and void and" ;

Lender or Trusiee shall release this Mortgage without charge te Borrower. Lender, at Lender’s option, may allowa

partial release of the Property on terms acceptable to Lender and Lzader may charge a release fee. Borrower shall pay
all costs of recordation, if any,

21, Waiver of Homestead. Borrower hereby waives all rights of homeatead .xempnon in the P‘mper!y

22. Mazardous Substances, Borrower shall not cause or permit the piesence, ued, #isposal, storage. of release of any
Hazardous Stbstances on or in the Property. Borrawer shall not do, nor allow anyone else to do, anything’ affecting

- the Property that is in violation of any Environmental Law. The preceding two sentences thall not apply to the presence, = -

use, ‘or storage on the Property of small quantities of Hazardous: Subszances that are senerally recognized” to be
appropnare to normal residential uses and to maintenance of the Property _

Borrower shall promptly give Lender wrilten notice of any inmrigatmn claim, demand lawsuu orohr: acnonby any f I
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or. ot
Environmental Law of which Borrower has actual knowiedge. If Borrower learns, or is notified by any govemmental RS
or regulatory authority, that any removal, or other remediation of any Hazardous Substance affecting the Propeny g v

* necessary, Borrower shafl promptlv take all necessary remedial actions in accordnnce with Envrroumental Law

As used in this paragraph 22, 'Hazardous Substances” are those substances defined as toxic. or haz.ardnus substances - E
by Environmental Law and the followmg substances: gasoline, kerosene, other flammable or 1oxic petroleum products," SRR
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or fonnaldehyde, and radioactive - -

materials. -As used in this paragraph 22, “Environmental faw” meons federal laws and laWs of the Jurisdrcnon where :
the Property is located that relate to health, safety, or environmental protection. T
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERTIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF. Borrower has executed this Moriggge. %\
“ QFFICIAL SEAL " ' ‘4/- oy (SEAL) _L
PEGSY: ANN. BOWERS: OITOWET
NOTARY TUBLIC, STATE OF ILLINOIS 3 RONALD A VALDEZ _
MY, COMMISSI0N EXPIRES 1015/98). - :
aaigs (SEAL) .
| Borrower R
STATE OF Illin Ca :
ois M o County ss
L. K ___»2 Notary Public in and for said County and State, do hersby ccnify_
that . Qe ald NNk __spersonally known to me to be the same pcrson(s) whose xume(s):].
. o Ssubscried to the :oregomg instrument, appeared before me this day in persnn, ‘and-
acknowledged that __be signed and delwered whe tuld instrument o0 Ao freeand - -
voluntary act, for the uses and purposes therein se. forts, : B R
* Given under my hand and offizial seal, this el day of | A\ guesnlia L1948 | .
, 3 * Notary Public
My Coinmission Expires:
1D -15-4
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