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IRST UNION HOME EQUITY BANK, N. A,
ST BUTTERFIELD ROAD
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L OMBARD L 60148
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fﬁi«%f | MORTGAGE

THIS MORTGAGE is made this _ 28thday of _ Yavember ___ between the Mortgagot,

SERGID MORALES and ANTONIO MORALES . (herein “Borrower™"),
whose address is 4109 3 ALBANY CHICAGO tLaoe‘.a 5 R

" and the Mortgagee, FIRST UNION HOME EQUITY BANK, L1, & Ly
a national banking association organized and existing under th\ Irws of the Umted States of America,: whose address ‘
is CONS-14 0381 CHARLOTTE, NC 20288 - /(merein "Lender ).

WHEREAS Borrower is indebted to Lender in the principal sum of U.S. $_—. 2620000 , which mdebtedﬁo!ca is
evidenced by Borrower's note dated November 26 1995 wnd eviensions, renewals and modlﬁcations
thereof (herein *Note™), providing for monthly installments of principal and ince:es), with the balance: of indeblednez;s. R
if not sooner paid, due and payable on December 15 2040 - : _

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Note, witk lintecest thereon, the payment o

of all other sums, with inierest thereou, advanced in accardance herewith to protect the security of this Mortgagc' and

the performance of the covenants and agreements of Borrower herein contained, Botrower does k seraoy mortgage grant R
and convey to Lender the following described praperty located in the County of COOK . Lo G Staeof L

- tinois: P # - O -5~ 0 S :

1OT 22 IN BLOCK 5 IN SCOVILLE, WALKER AND MCELWEE'S SUBDIVISION IN THE WEST 1/ 2
OF THE NORTH WEST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN , IN COOK COUNTY, ILLINOIS. ' : ,
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which has the address of  4109'S ALBANY CHICAGO I 60632 |
(Slree!) (Clty (Smie)  (Zip Code)

~ {herein "Propeny Address") and Pemument Parcel Number /9~ a/» NJ‘ Ooe.l i

TOGETHER thh ail the improvements now or hereaiter erected on the praperty, and al} easements, rlghts

~ appurtenances and rents all of which shall be dcemcd to be and remain a part of the property coveted by this Mortgage, :

and all of the foregoing, together with said property (or the leaschold estate if this Mortgage fsona leasehold) are’ .

' hereinafter referred to as the "Property.”

 Any Rider (“Rider") attached hereto and executed of even date Is lncorpomied hercin and the covenanl and _

agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as’ lr the '
Rider were a poct hereof.

Borrower covenante hir Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage; gram .
and convey the Prope:e, and that the Property is unencumbered, except for encumbrances of record. - Borrower .
covenants that Borrower wrorants and will defend generally the fitle to the Property against all claims and demands, .
subject to encumbrances of recurd, .

UNIFORM COVENANTS. Borrower i Lender covenant and agree as follnws' '

1. Payment of Principal and Interest. Bcrrower shall promptly pay when due the principal and interest mdebiedness :_ g
evidenced by the Note and Iate charges as prov:ded ir/the Note. This Mortgage secures payment of said Note: accordmg“ .
to its terms, which are incorporated herein by refernce. T

2. Appllcatlon of Payments, Unless applicable law piovides otherwise, all payments recewed by Leuder under the
Note and parograph 1 hereof shall be applied by Lender fivst-io nterest due on the Note, second to-the’ prmcxpnl due '
on the Note, .and then to other charges, if any, due on the Note. '

3 Prior Mortgages and Deeds of Trust; Charges; Liens. Borrawer shall perform all of Borrower's obligauous.
under any mortgage, deed of trust ar other securlty agreement with a ‘ien ,v‘nch has priority over this Mortgage. "
including Borrower’s covenants to make paymeats when due, Borrower sridl pay or cause o be paid. all, tnxcs,
assessments and other charges, fines and impositions attributable to the Propery raich may attain a priorily cver this -

Mortgage, and jeasehold payments or ground rents, if any.

4. Hazard Insurance. Borrower shall keep the 1mpmvcments now existing ot hereafts ecected: on the Property
insured ngainst loss by fire, hazards included within the term “extended Lovcrage and suchodia huzards ns Lender' ‘
may require and in such amoumts and for such periods as Lender may require. -

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lom o prowdod :
that such approval shall not be uniceasonably withheld. All insurance policies and renewals thereof shall ho in'a form

acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable 1o Lender. - . L
- Lender shail have the right to hold the policies and renewals thereof, subject to the termas of any mortgage,- deed’ of tnist s
- or other security agreemcm with a fien which has priority over this Mottgage.

In the event of loss, Borrowcr shail give prompt notice to the insurance carrier ancl Lender. Lender may make proof N
of loss if not made promptly by Borrower.

* If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date: notice

{5 ‘mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Landcr is
suthorized to collect any apply the insurance proceeds al Lender's option eithcr to restorahon or repait of the Properly '

or 1o the sums secured by this Mortgagt- 95897%
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5. Preservation and Maintenance of Propmy, Leaseholds; Condominiums; Planned Unit Developments. PR
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriorationof .
the Property and shali comply with the provisions of any lease if this Morigage is on a ieasehold, . If this Mortgage' xs“'f S
or a unit in acondominium or a planned unit development, Borrower shall perform all of Borrower's obligationswunder .~~~
the declaration or covenanis creating or governing the condominium or planned tinit development, the by-laws and"‘ I
regu[auons of the conﬂommmm or planned unit development, and constituent documcms ‘ :

SRR

X

8. Protectlon of Lender's Security. If Borrower falls to perform the covenants and agreemente contamed in this

Morigage, or if any action or progeeding is commenced witich materially affects Lender’s intcrest.in the- Propcrty, thien

Lender, at Lender’s option, upon notice to Borrower, may make such appearunces, disburse such sums, including
. reasonable anomeys fees, and take such actions as is necessary to protect Lender's interest, '

. Any amoums aishursed by Lender pursuant to this paragraph 6, with interest thercon, at the Note ratc, shall become .
additional indetxtedniss.of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other teis of
payment, such amovzuts shall be payable upon notice from Lender to Borrower requesting payment thereof. - Noth.ng '
contained in this paragnpb 6 shall require Lender to incur any expense or take any action hereunder

. 7. Inspection. Lender may make or-cause 10 be made reasonable entries upon and mspect:ons of the Property,_ ‘
. provided that Lender shall give Boro: ver notice prior to any such inspection speclfying reasonablc cause theret‘or related :
to Lender’s interest ia the Property. .

8. Condemnation. The proceeds of any.award or claim for damages, direct or cunsequentml in connecuon wilh any R
condemnation or other taking of the Propeny.. r-van thereof, or for conveyance in lieu of condemnnuun. are hercby .
assigned and shall be paid to Lender subject to tag teims of any mortgage, deed of trust or other security ngreement wnh ‘

- a lien whlch has pnoritv over this Mortgage. _ '

" .9, Borrower Not Released; Forbearance By Lender Ne: a Walver. ‘The Borrower shall remain liable for full,
-' ‘pa)'mcnt of the principal and interest on the Note (or any advar.ement or obligation) secured hereby, nolwlthslandmg
any of the following: () The sale of all or a part of the premises, () the assumption by another party’ of the Borfower’s. -
obligntions hereunder, (c) the forbearance or extension of time for piyraent or performance of any nbllgauon hrrelmder, ‘
whether granted to Borrower or a subsequent owner of the property, and (d<is= release of al) or any part-of the premises .
securing said obligations or the reiease of any party who assumes paymewt of ‘e same: None of the foregoing - shall
in any way affect the full force and effect of the len of this Mortgngn. or impair Lander’s nght toa deﬁc:ency judgmenlf '
(in the event of foreclosure) sgainst Borrower or any pnrty nssuming the obligatiuns aereunder '

~ Any forbearance by Lender in exemlsmg any right or remedy hereunder, or otherwise uimrded by app]u.able law‘ shall--_' :
not be a waiver of or preclude the exercise of any such right or remedy. L

14, Sutmsors and Assigns Bmmd, Joint and Several Linbility; Cn-signers. The covenants s azreemems herem‘ e
contained shall bind, and the rights hereunder shall inure to, the- respective successors and assigns of Lender and;"--
Borrawer, subject to the provisions of paragraph 15 hereof. All cyvenanis and agreements of Borrov\et shall bejomt R
and several. - Any Borrower who co-signs this Mortgage, but does fiot execute the Note: (a) Is co-signmg this’ Mortgage*j' SR
only to mortgage, grant and convey that Borrower's interest in the F'roperty to Lender under the ternis of thls Mortgage._. R
(b} is not personally liable on the Note or under this Mortgage, tind {c) agrees that Lender and any other. Borrawer -
hereunder may agree to extend, modify, forbear, or make any otber accommodations with: regard o the terms of this .~

- Mortgage or the Note. without that Bortower's consent and whhom releasing thiat Borrower or modxfymg ﬂns Mongage-
as 1o that Borrower's interest in the Propeﬂy L L
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11, Notice. Except for any notice required under applicable law to be given in another manner, () any notice’ i,olfi..;‘.- Lo

Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class. mail

addressed to Borrower or the current awner at the Propesty Address or at such other address os Borrower may designate .~
by notice o Lender as provided herein, and any other person personafly liable on this Note as these person's names and -

addresses appear in the Lender’s records at the time of giving notice and (b) any notice to Lender shall be given by first .

class mail to Lender's address stated herein or to sch other address as lender may designate by notice to Borroweras:

provided herein. Any notice provided for in this Mortgage shull be deemed to have been given to Borrower or Lender
when given in the manner designated herein, ' “

12. Governing Law; Severability. The state and local laws applicabic to this Mortgage shall:-be the. laWs__.of the -
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to -
this Mortgagz.. I the event that any provision or clavse of this Mortgage or the Note conflicts with applicable law, $uch
conflicts shall nov aifect other provisions of this Mortgage or the Note which can be given effect without the coniflicting
provision, and to (i< end the provisions of this Mortgage and the Note are declared 1o be severable. As used herein -
""costs®, "expenses” ind “atorneys’ fees® include all sums to the extent not prohibited by applicable law or limited"
herein,

" 13. Borrower’s Copy. Barroiwer shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the

- time of execution or after recordatiop hereof, :

14. Rehabilitation Loan Agreement. Lorrower shall fulfill all of Borrower's obligations under any home .
rehabilitation, Improvement, repair or othie! Ioan agreement which Borrower enters into with Lender. Lender, at -
Lender's option, may require Barrower to exect e 47 deliver to Lender, in a form ucceptable to Lender,. an nssignmient
of any rights, claims or defenses which Borrower-iray have against parties who supply labor, materials or services in
connection with improvements made to the Property. S

15. Transfer of the Property or a Beneficial Interest in Zo:rower, Assumption, 1f all or any part.of the Property -
or any interest in it is sold or transferred (or if a beneficial inicipci in Borrower is sold or transferred and Borrower is
not a natural person) withont Lender's prior writien consent, Lender tnay, at Lender's option, for any reason, declare
all the sums secured by this Mortgage to be immediately due and payrsie. However, this aption shall not be exercised
by Lender if exercise is prohibited by Federal law as of the date of this }fort age. T

“If Lender exercises this option, Lender shall give Borcower notice of accelerativi - The noti;:'e'shnll_ pmyic_ie_g'pe:ioqjl -
of not less than 30 days from the daie the notice is delivered or matled within whicn E~rrower muat pay -k’ sums seécured -

by this Security Instrument; 1f Borrower fails to pay these sums prior to the expivaticn of this period, Lender may - - i

invoke any remedies permitted by this Security Instrument without further notice or desand.on Borrower, -

This Mortgage may not be assumed by a purchaser without the Lender’s consent.. I an.aSnit‘np;lc;;_}‘s.allbwcd';'ilhé -'
Lender may charge an assumption fee and require the person(s) assuming the 10an to pay additional riziges-as authorized
by law, : - B Y R

NON-UNIFORM‘COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleratlon; Remedies. Upon Borrower’s breach of any covenant or agreement of Barrower in;this.
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender, -
_ at Lender’s option may declare all sums secured by this Morigage, to be immediately due and payable without . -
_ demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be enthtled to collect in
such proceeding all expenses of foreclosure, including, but not imited to, reasonable attorneys’ fees and costs of
~ documentary tvidence, nbstracts and title reports, L
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17. Assignment of Rents; Appointment of Recelver,Lender in Possesslon,  As addxuonal security hcrcunder. C

Borrowcr hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to eceelération under -
paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due )
and payabie. :

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any time prior to Judic:al" sale,. -
Lender (in person, by ageat or by judicially appointed receiver) shall be entitled to enter upon, take. possession of and
manage the Property und to collect the rents of the Property including those past de. All rents collccted by Lender shall
be applied first to payment of the costs of management of the Property and zollection of renls, includmg, but niot limited -
to received fees; premiums on receiver's bonds and rezsonable attorneys’ fees, and then to the sums secured by thts

Mongage : ‘

18 Loan Charges. I the loan secured by this Mortgage is subject to a law which sets maxlmum loan chnrges,

that faw is ﬁna!l} inerpreted so that the intetest or other loan charges. collected or to be collected in connecticn Wllh‘fl_zy_‘. R s
the loan exceed perrte d limits, then: (1) any such loan chiargey shall be reduced by the amount. necessary foreduce -
the charge to the permiucs. Jimit; and (2) any sums already collected from Borrower which exceeded pemutted Iimi!s‘, Lo

will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the "Note:

or by mailing a direct paymert-i0 Borrower. If a refund reduces principal, the reducuou will be treated as a pamal .

prepaymum under the Note.

19. Legislation. If, aftor the date hereo {, enictment or expiration of applicable laws hw e the effect either of rendermg, .
the provisions of the Note, the Mortgage vr sny Rider, unenforceable according to their terms, or all or any part of the

sums secured hereby uncolfectible, as otherwis: provided in this Mortgage or the Note, or of dminishing the valie of. * S -_ '
Lender’s security, then Lender, at Lender's optior, nay declare all sums secured by the Mortgage to be tmmedlately

due and payzble.

/20, Relense. Upon payment of al! sums secured by thiz Mnrtgage, this Mortgage shall become nall and vmd and:‘; o

Lender or Trustee shall release this Mortgage without charge *5 Borrower. Lender, at Lender’s option, may allow a8’
partial relesse of the Property on lerms acceptnble to Lender and Jrier may charge a release fee. Borrower shall pay
all costs of recordation, if any ' R

21. Walver of Homestead. Borrower hereby waives all rights of homest=as exemption in the Propeﬁy. .

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, <<pnsal, siorage, or mlcase of any '
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone dlse 1o do, anything. affcctmg

the Praperty thai is in violation of any Environmental Law. The preceding two scnlences <hall not apply to the' p.resence, R

use, or storage on the Property of small quantities of Hazardous Substances that are [enerally t‘ceogmud to be.
appropriate to normal residential uses and to maintenance of the Property. S

Borrower shalt promaptly give Lender written notice of any investigation, claim, demand, lawsuit, or c'l' nuctlou by any B
governmental or regulatory agency or private party involving the Property and any Hazardous Substunce or

Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any- govemmemal

or regulatory authority, that nny removal, or other remediation of any Huzardous Substancé:affecting the Property by R

necessary, Borrower shall promptly take all necessary remedial actions in accordance with Env:ronmemu] Law

* As used in this paragraph 22, "Hazardous Substancet" are those substances defined as tox:c or hazardous sx.bstanc..s-, R
by Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products,'-“ Lo
toxic pesticides and. herbicides, volatile solvents, materials containing asbestos or formaldehydo, -and. radionctive
materials. As used-in this parageaph 22, "Environmiencal law” means federal laws and laws of the junsdlction whcre; e

the Property is located that relate to health, safety, or environmental protection. -
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST -

~‘Borrower and Lender request the holder of any morgage, deed of trust or other encumbrance with a len which: has
- priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgnge, of
any defauit under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Morigage.

%’ )ZA*}‘/Q\ - (SEA'I:)“_"_

- Ll Borrower
SERGIO MORALES

{_ ' (SEAL)
‘Borrower -
ANTONIO MORALES
County ss:

& Notary Public in and.for said County and State, do hereby certify
____spersonally known to me to be the same person(s) whose name(s).
AR subscribed to the_ forezoi ez0ing instrument, appeared hefore me this day in person, and
acknawledged that __hhepigned and delivered the'sid instrument A8 Fhea —__free and
voluntary act, for the uses and purposes therein set forih, Cod

Given under my hand and official seal, this? ¥ L day ot~ M :

Notary Publif
My Commission Expxreg,’_? '

q (¢
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