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} % I {Address)
952837 MORTGAGE |
THIS MORTGAGE i3 made this ﬂmday of - Dacember 1995 ,between 1he Mongngcr. .
KARL E LOCKBAUM and SHER} V LOCKBAUM , HUSB’:0 AND WIFE, AS JOINT TENAN(I*srem “Borrower"),
whose address is -~ 6448 W 28TH PL BERWYN IL 8002

and the Martgagee, __ FIRST UNION HOME EQUITY BANK_ N &, ' A T
& national banking association organized and existing under (e irws of the Unned Statcs of Amenca, whose address
iy CONS-14 D381 CHARLOTTE, NC 28200 herein "Lender"). S

WHEREAS Borrower i3 indebted to Lender in the principal sum of U.S. 4 36,400.00 , which mdebtedtiéés Is.

evidenced by Borrower's note dated Dacember 111985 "d xtensions, renewals and modifications .

thereof (herein “Nate*), providing for monthly instailments of principal and infevest, w:th the bafance of lndebledness, :
if not sooner paid, due and payable on December 15 2010 : . :

TO SECURE to Lender the repoyment of the indehtedness evidenced by the Note, witii-ntereet thereon; |he payment
 of all other sums, with interest thereon, advanced in accordance herewith fo protect the secirity of this Mortgagc. and’
the performance of the covenants and agreements of Borrower herein contained, Borrower does berely mortgage;. grant
and convey to Leuder the follaw%descnbed praperty located in the County of __COOK 4 State-of

- fliinois: Pt | -

THE WEST 88 FEET (EXCEPT THE EAST 35 FEET THEREOF) OF THE EAST 125 FEE‘I‘ oF- LOT
13 IN HERBERT N. ROSE"S SUBDIVISION OF THE EAST WALF OF THE SOUTHEAST QUARTER '

OF SECTION 30, TOWNSHIP 30 NORTH, RANGE 13, EAST OF THE THIRD PRINGIPAL- MERIDIAN,
IN COOK COUNTY, YLLINOIS, ' R

Fropiiry Adaress (yle w. b Plats
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whishhas!hraddressof 8448 W 28TH PL . BERWYN. L etz - -
(Streer) {City} (Stne)  (Zip Code) ™

(herein "Property Address") and Permanent Parcel Number 16ﬁ0ﬂ05-057 ;

o TOGET}IER -with all the rmprovements now or hereafter erected on the proPﬁIW, and_ all easements, nghts, '

appurtenances and reqts all of which shall be deemed to be and remain a. part of the property covered by this Murtgage' :

" and all of the foregoing, together with said properfy (or the leasehold estate if ihis Mongagc is on a !easehold) are

hereinafier referred to as the "Property.”

Any Rider ("Rider”) attached heveto and executed of even date is incorporated herein. and the covenant and- o

. mgreements ¢f the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the

Rider were & purt hereof,

Borrower covenanis *iai Borrower is lawﬁllly seized of the estate hereby conveyed and has the r:ght 1o mongagc, gram
and convey the Property, nnd thai the Property is unencumbered, except for encumbrances of record ‘Borrower-
covenaats that Borrower wartzats and will defend generally the title 1o the Property against afl claims and demmxds
subject to encumbrances of 12cord, :

UNIFORM COVENANTS. Borrawer ~aa Lender covenant 2nd agree as follows:

1. Payment of Principal and Interest, Borrover shall promptiy pay when due the prrncrpal and interest mdebredness
evidenced by the Note and late charges as providsd fa the Note. This Mortgage secures pavment of suid Note. according'
to its terms, which are incorporated herein by reference

2. Applicatlm: of Pnymems. Unless apphcable law provices otherwise, all payments reccived by Lender- under the :
Note and paragraph 1 hereof shall be applied by Lender firs” to-interest due on the Note, second to the prmcrpal due -
on the Note, and then 1o other charges, if any, due on the Note,

3. Prior Morigages and Deeds of Trust; Chargﬁ. Liens, Borrower il perferm ail of Borrower’s obhgatrons,
under any mongage, deed of trust or other security agreement with a lien wnich has priority. over this Mortgage.-
including Borrower's covenanis to make payments when due. Borrower s'ial) pay or cause to:be paid all taxes,
assessments and other charges, fines and impositions attributable ta the Property. which may attain & prlonry over lhis
Mortglge. and ieasehold payments or ground rents, if any. ‘

4, Hazard Insurance, Borrower shall keep the improvements now existing or hereafir eiected on Lhe Pmperty
insured agmnst loss by fire, hazards included within the term "exiended coverage”, and suciiotlier hnzards as Lender'
may require and in such amounis and for such periods as Lender may require.

The insurance carrier prov:dmg lhe insurance shall be chosen by Borrower subject to spproval by Lender; providcd

that such.approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall beina form

acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptnblc 1o Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mongage deed of trust
or other secumy agreement w1th a lien which has pnomy over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and LGder Lender may mnke ptoof :
of loss if not made promptly by Borrower. A

If the Property is abmldoned by Rorrower, of if Borrower fails to respond io Lender wrthm 30 dnys from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a ciaim for insurance- beneﬂts, Lender 15

 authorized to collect and apply the insurance proceeds at Lender's option either to restoratlon'or repair of the Property DRI

or to the sums secured by this Mortgage.
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20518 (Rev D) Pagedof b (um) IL FRMI‘MWL Mg




' UNOFFICIAL COPY




'UNOFFICIAL COPY

5. Preservatlon and Maintenance of Pmperty, Leaseholds; Condominiums; Planned Unit Deve!opmems o e

‘Borrower shall keep the Property in good repair and shell not commit waste or permu impairment or. deterioration-of
the Property and shall comply with the provisions of any lease if this Mortgage is ot a leasehold.  If this Morigage is
on a unit in a condominium or 4 planned unit deveiopment, Borrower shall perform all of Borrower’s obligations under:.
the declaration or covenanis creating or governing the condominium or: planned unit development, the by laws. andj
regulations of the condominium or planned unit development, and constituent documents. : :

6. Protection of Lendet’s Security, If Borrower fails to perform the covenanta nnd agreements contnined m tbis o
Morigage, or if any action or proeeedmg is eommenced which materially affects Lender's Interest in the Propeny, then
‘Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, mcluding .
reasonable attorneys’ fees, and lake such actions as is necessary to protect Lender's interest, SERP

‘Any amounis diskorsed by Lender pursuant to this paragtaph 6, with interest thereon, at the Note rate, shall become' '

additional indebleringss of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms'of
payment, such amou~.s shall be payable upon notice from Lender to Borrower requcsting payment lhereof Nothmg' :
contained in this paragriph 6 shall vequire Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may wake or cause to be made reasonable eniries upon and mspecdens of the Property.
provided that Lender shalt give Borrower notice prior to any such inspection specifying reasonable cause lherefnr relnted
to Lender's interest in the Property. :

8. Coudemnation. The proceeds of any ewzid or claim for damages, direct or consequenual in conriection with any'-‘,' :

condemnation or other taking of the Property, ¢: part thereof, or for conveyance in lieu of condemnation, are. hereby’ Co ‘  '

assigned and shall be paid to Lender subject to the'ee<ms of any morigage, deed of trust or oiher security ngreement wiih* ‘
a lien which has priority cver this Morigage. N

9, Borrower Not Released; Forbearance By Lender No’ a Walver, The Borrower shal) remain lmblc for full '

payment of the principal and interesi on the Note (or any advarzement or obligation) secured hereby, nolwilhstandlng SR
any of the following: (a) The sale of all or a part of the premises, () !¢ assumption by another. pany of the Borrower’s

obligations hereunder, (c) the forbearance or extension of time for payr.ient or performance of any obhgatlon hereunder. '
‘whether granted to Borrower ot a subsequent owner of the property, and (diie release of all or any part of the premises

'securmg said obligations or the release of any party who assumes paymext of ite same. None-of the foregoing, shall -
in any way affect the full force and effect of the lien of this Mortgage or impair s.ender’s right to a deficiency ]udgment ‘
- (in the event of foreclosure) against Borrower or any party assuming the obligations (iereundér.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise ift yrded by applicable. law. shull
not be a waiver of or preclude the exercise of any such right or remedy.

16 Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants zod azreemcnts here:in o R
contained shall bind, and the rights hereunder shall inure to, the respective successors and nssigns of Lender, and PR 4
Borrower, subject to the- -provisions of paragraph 15 hereof. Al covenants and agreements of Borrower shall-be jmm;’-- , ‘
and several, Any Borrower who co-signs this Morigage, but does not execute the Note: () | is co-signing fhis Mcmgnge L

only to mortgage, geant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. -
{(b) is not personally liable on the Note or under this Mortgage, and (c) ngrees that Lender’ and any other’ Borrov«er_- .
hereundor may agree 1o exiend, modify, forbear, or make any other accommodations wllh regard to the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modnfymg this Mortgage '
as to that Borrower’s interest in the Property.

9"897’30‘?
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11. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice'to.
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other addrcss as Borrower may decignate .
by novice to Lender as provided herein, and any other person pexsonally liable-on this Note as thiese person’s names and
addresses appear in the Lender’s records at the time of giving notice and (b) any notice to l.r.nder shall be given by first
tlass mail to Lender’s address stated herein or to such other address as lender tay des:gnale by nutscc to Borrower o
ptovided herein. Any notice provided for in this Morigage shall be deemed to have been given 1o Borrow::r or Leuder
when given in the manner designated herein. .

" Rt M R EAAGAS GF R #
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12. Governlng Law; Severability. The state and local laws applicable to this Mongage shal). be the laws of the IR
jurisdiction in m ich the Property is localed. The foregoing sentence shall not limit the applicability of Federal lawtw’
this Mortgzge. 1xthe event that’ any provision or clause of this Mongage or the Note conflicts with applicable Iaw. such:
conflicts shall no: afieat other prov:smns of this Mortgage or the Note which.can be given effect without the conﬂxcnng
provision, and 1o this 24! the provisions of this Mortgage and the Note are declared to be severable. As used herein

"costs”, “expenses” ‘aud “witorneys' fees" include all sums to the extent not prohibited by applicable law or limlied:.
herem.

13, Borrower’s Copy Borrwer shali be furnished a conformed copy of the Note, this Morigage and R;der(s) it lhe :
time of execution or after recordatior axof. '

14, Rehabilitation Loan Ap,reemenl‘ Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, m:provement, repair or other loun agreement which Borrower enters into with Lender Lender, at
~ Lender's option, may require Borrower to execuis =2 deliver to Lender, in a form accepiable to Lender, an nssngnmcnt S
_of any righ!s, claims or defenses which Borrower may have against pames who supply labor, materials or se'wces in -
connection with improveraents made to the Property. '

15. Transfer of the Property or ¢ Beneficial Interest in borrorver, Assumption. If all or nny part of the Property o
or any interest in 1t s sold or transferred (or if a beneficial interest in: Borrower is sold or transferred and Borrower js
not & natural person) without Lender's prior written consent, Lendér muy, at Lendet’s option, for any reason,, declate._‘ _
all the sums secured by this Mortgage to be immediately due and pay=lic. However, this option shall not be- exerc;sed'-

by Lender if exercise is prohlbned by Federal Jaw as of the date of this Mortgape. :

If Lender exercises this option, Lender shall gwe Borrower notice of acceleration, ~The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Po-over must-pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums. prior to the expiratioit of this period, Lcnder may
invoke any remedies permitted by this Secunty Instrument without further notice or demand i Borrower T

This Murtgagc may not be assumed by a purchaser without the Lender's consent. If an assuuiptou is allowed lhc
“Lender may charge an assumption fee and require the person(s) assuming the loan to pay additional clipiges as nuthonmd
by law, .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 16. Acceleratlon, Remedies. Upon Borvower's breach of any cavenant or agreement of normWer in this
‘Mortgage, including the covenants to pay when due any sums under the Note secured by this Morigage, Lender, .
at Lender's optlon may declare all sums secured by this Mortgage, to be immediately due and payable without
demand or notice and may foveclose this Mortgage by judicial proceeding. Lender shall be entitled to collectin
such proceeding all expenses of foreclosure, including, but not limited to, reasonable nttomeys’ I’ees and cos'ts of S

documentary evidence, abstracts and title reports.
95897307ﬁ
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17, Assignment of Rents; Appointment of Recelver,Lender In Possession. As additional security hereunder,'_,z
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
parageaph 16 hereof or abandonment of the Property, have the right to collect and rcmm such rents as they become due
and payable.

B T

—

TSt g

Upon accelerntion under paragraph 16 hereof or abandonment of the Property and at any time prior 10 judicial’ sale. o
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter- upon, take possession of amd
munage the Property and to collect the rents of the Property including thase past due. “All rents collected by bender shntl;\__;

 be applied first to payment of the costs of management of the Property and collection of rents, includrng, but nat Iumt _
to received fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums sccuxed by thls"._- S
Morgage. s T

T W3EL

18. Loan Chmrf“ If the loan secured by this Mortgage is subject to a law which sets maximum loan chnrges. and S
that law is finally izitzmreted so that the interest or other loan charges collected or to be collected in connection with

- the loan exceed pc‘r:*’.w.‘. iirnits, then: - (1) any such loan charges shall be reduced by the amount necessary to reduce - .
the charge to the permiitd Simit; and (2) any sums already collected from Borrower which exceeded permitted l:rmts'\ L
will be refunded to Borrowe(, /Lender may choose to make this refund by reducmg the principal owed under the. Note-
or by mailing a direct paynscnt to Rorrower. If a refund reduces principal, the reduction will be tmted asa parlial .

‘ prcpaymcn! under ihe Note. _

19. Legislation, If, after the date hereo!, enactment or expiration of applicable laws have the effect either of rendenng -
.~ the provisions of the Note, the Mortgage or an» Rider, unenforceable according to their terms, or all'or any part of the . - By

sums secured hereby uncollectible, as otherwise n:ovided in this Mortgage or the Note, or of drmmnshing the value ‘of

Lender’s security, then Lender, at Lender's option may declare all sums secured by the Mortgage to be 1mmed1ntelv :

due and payable. '

20. Release. Upon payment of all sums secured by this Worigage, this Mortgage shall become null and vnid arld'_ T
Lender or Trustee shall release this Mortgage without charge to 3orrower. Lender, at Lender's option, miy allow 4.
partial release of the Property on terms acceptable to Lender and Lendrr may charge a release fee. Borrower shall pay '

all eosts of recordation, if any. _

21, Waiver of Homestead, Borrower hereby waives all rights of homesicus! rxemption in lhc-Property'

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, 4 isposal, sturnge. or xelease of any
Hazardous Substances on or in the Property,. Borrower shall not do, nor atlow anyone ise to-do, anything. affcctmg-‘
the Property that is in violation of any Environmental Law. The preceding two 'sentences snall 7ot apply to the presence,
use, orstorage on the Property of small quantities of Hazardous Substances that are ganerds' recognized 10 be
approptiate to normal residential uses and to maintenance of the Property. -

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit, or ot astion by any
governmental or reguiatory agency or private parly involving the Property and any Hazardous Substance’ or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmemal' N

or regulatory authority, that any removal, or other remediation of any Hazardous Substance affecting the Property |si o
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Erwlronmcntal Law, .

As used in this paragraph 22, "Haz.ardous Substances” are those substances defined as toxic of haza:dous substauces o
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiruleum producls,. -
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and mdmacuve‘
materials. As used in this paragraph 22, “Environmental Jaw” means federal laws and laws of the Jumdicuon where S

the Property is located that relate to health, safety, or environmental protection.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
'UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a fien w‘nch has :

priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one ot‘ 1h:s Mongage, of
any defauit under the superior encumbrance and of any sale or other foreclosure acnon

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(SEAL)

Borrower
SHER| V LOCKBAUM
_County ss:

—__+a Notary Public in and for said County and State, do hcmby certxfy '
& Ldar ;personally known io me to be the same person(s) whosename(s) o
subscribed to the mr'ﬂomg instrument, appeared beLorc me this day in: persen,”’ and
acknowledged that _che wjgned and delivered the 7o instrument A
voluntary act, for the used and purposes therein set fortii,

Given under my hand and official seal, this Z / f%ﬁ;«cﬂ/ 'ﬁ::e’— e

{ _-a-~ﬁ
\

My Corﬂniissidn Expires: 9 . (-:7 5 J/

ANGGHUE
D
T‘”‘OTHY 1Y e of inas

My Commlssion Explres 8/19/98

95897307
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