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BECOND AMENDMENT oy
MORTGAGE, ASBIGNMENT OF
RENTS, SECURITY AGREEMENT
AND PIXTURE FINANCING

STATEMENT
This Second Anendment

. DEPT-81 RECORDING $31.00
("Amendment”) = of . TH0012 TRAN 8390 12/27/95 14:54:00

Mortgage, Assignment of
Rents, Security Agreement
and Pixture Financing
Statemeat ie made as of
December 27, 1995, by and between GREAT LAKES REIT, Inc., a
Maryland corvporation ("Borrower") with a mailing address of 2311 W.
22nd Stree’, Suite 109, Oakbrook, Illinois 60521, and American
National Ban)l  .and Trust Company of Chicago, a national banking
association ("Lexder"), with a mailing address at 33 North LaSalle
Street, Chicago. ~Illinois 60690, Attention: Kevin PFPaley, and
pertains teo the real 2state commonly known as 2800 River Road, Des
Plalines, Illinois, ara legally described in Exhibit "A" attached
hereto and made a part hereof ("Property").

(00K COUNTY RECURDER

AECITALS
i

A. The Borrower and the Lender have previously entered into
a certain Secured Revolving Loan azrzement, dated June 1, 1994,
which was modified by that certain Puznded and Restated Secured
Revolving Loan Agreement, dated as o September 28, 1994, as
amended by First Amendment of Amanded and Restated Secured
Revolving Loan Agreement, dated September 2¢. 1995 (cellectively
the "Reatated Agreement"), pursuant to which toe Lender agreed to
provide the Borrower with revolving loans in the maximum aggregate
principal amount of Twenty-Two Million Dollars  ($22,000,000),
evidenced by a Revolving Note, dated September 20, 1995 (the
"Restated Note").

B. To secure the obligations of the Borrower under the
Restated Note and Rastated Agreement, Borrower executa® and
delivered to Lender a Mortgage, Assignment of Rents, Security

Document prepared by and after Praperty Address:
recording to be returned to: 2800 River Road
James G. Haft Esq. Des Plaines, Illinois
Holleb & Coff
55 E. Monroe St., Suite 4100 Tax Identification No.:
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Agreement and Fixture Pinancing Statement, dated May 1, 1995 and
recorded on June 6, 1995 with the Racorder of Deeds of Cook County,
Iillinois, as Document No. 95367246, as amended a FPirst Amendment of
Mortgage, Assignment of Rents, Security Agreement and Fixture
Financing Statement, dated September 29, 1995 and recorded on
October 10, 1995 with the Recorder of Deeds of Cook County,
Y1linois, as Document No. 95687046 (collectively, the "Original
Mortgage").

C. The Borrower and Lender have agreed to amend the Restated
Agreement to increase the maximum aggregate principal amount of
available loans to Twenty-Five Million Dollaxrs ($25,000,000)
("Loan"!, which agreement is evidenced by the Second Amendment to
Amended 2ad Restated Secured Revolving Loan Agreement, of even date
harewith,

D. Pursuart to the Agreement, Borrower has agreed to modify
the Original Mor¢gage to secure the Loan. The Original Mortgage,
as amended by this Amendment is referred to as the "Mortgage".

NOW THEREFORE, 4n consideration of the recitals, which are
hereby incorporated herein by this reference as if fully set forth
below, the Lender’s agrecment to modify the terms of the Restated
Agreement, and the mutual coverants contained herein, and for other
good and valuable congideration, the receipt and sufficiency of
which are hereby acknowledged, tihe parties hereby agree as follows:

1. To the extent the terms <f this Amendment conflict with
those of the Original Mortgage, the rerms of this Amendment shall
prevail. Unless otherwise defined herz!'n, all terms used herein
shall have the same meaning as set forth-in the Original Mortgage.

2. As used in the Mortgage, the definitisn of "Agreement" is
amended to mean the Restated Agreement, as arerdad by the Second
Amendment to Amended and Restated Secured Revolviig Loan Agreement,
of even date herewith.

3. As used in the Mortgage, the definition aof "Note" is
amended to mean that certain $25,000,000 Ravolving Note,  of even
date herewith, which constitutes a substitute note for the kestated
Note.

4. As used in the Mortgage, the definition of "Loan
Documents" shall mean the Note, the Agreement, the Mortgage, and
all other documents or instruments which are executed and/or
delivered to Lender as additional evidence of, or security for
repayment of, the Loan whether now or hereafter existing, and all
renewals, amendnents, extensions and modifications thereof and
thereto,
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and replace with: "The indebtedness evidenced by the Note includes
sums in the maximum principal amount of Twenty-Five Million Dollars
($25,000,000), portions of which may bke advanced, paid and
readvanced from time to time™.

<)
L

- 5. The Mortgage shall secure payment of the Note and the
‘; performance of all obligations of Borrower under the Agreement.
E. 6. Delete the second seéntence of Section 3.18 of the Mortgage

*

7. As modified hereby, the Mortgage remains in full force and
effect.

IN WIINESS WHEREOF, Borrower and Lender have executed this
Amendment (g of the date and year first above written.

GREAT LAKEB REIT, Inc., a Naryland
corporation

By: /U (\./-\_.ﬁ

Richard A. May, PreSident

L

“Zichard L. Ra , Secretary

AMERICAN JATIONAL BANK AND TRUST

Setond Vice

>
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STATE OF ILLINOIS )
) sS.
COUNTY OF COOK )

I, W} é ///’4// , a notary public in and for

said County, in the State aforesaid, DO HEREBY CERTIFY that Kevin
Faley personaliy known to me to be a Second Vice President of
American National Bank and Trust Company of Chicago, is the same
person whose name is subscribed to the foregoing instrument and in
such canacity, appeared before me this day in person and
acknowledrjed that as such he signed and delivered the said
instrumep. pursuant to authority, as his free and voluntary act,
and asg the <‘ree and voluntary act and deed of said Bank, for the
uses and puvivuc=es therein set forth.

GIVEN under my hand notarial seal this 27th day of
December, 1995,

Notary Public

Z0LN6856
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STATE OF ILLINOIS )
) SS.

COUNTY OF COOK )

- . f %«,

I, 6N L--Fares , a notary public in and for
said County, In the State aforesaid, DO HEREBY CERTIFY that
Richard A. May and Richard L. Rasley, personally known to me to be
the President and Secretary of Great Lakes REIT, Inc,, are the same
persons whose names are subscribed to the foregoing instrument as
such offjicers of said corporation, appeared before me this day in
person and acknowledged that as such they signed arqd delivered the
said instiuzent pursuant to authority, as their free and voluntary
acts, and ur the free and voluntary acts and deeds of said
corporation, Inc the uses and purposes therein set forth.

GIVEN under av hand and notarial seal this 27th day of

December, 13995.
'OFH.JAL SEAL f&/‘
JOANL BATt:S /‘LU > ‘( J(]_: ?(\L-'

MY COMMIS&O’# “"”‘\ ‘UN
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BXRIBIT A
LEGAL DESCRIPTION

That part of the East 1/2 of the South East 1/4 of
Section 33 and the West 1/2 of the Southwest 1/4 of
Section 34, Township 41 North, Range 12 East of the Third
Principal Meridian, bounded by a 1line described as
follows: Beginning at a point on the West line of the
East 1/2 of the South East 1/4 of Section 33, distant
52 1s feet South of the North West corner of said Rast
1/2 «f the South East 1/4; thence South, 352,98 feet
along the West line of said East 1/2 of the South East
1/4 of said Section 33; thence North 87 degrees 35
minutes 40 seconds Bast, 1519.75 feet to the center of
River Road; tvhence Northerly along the center of said
River Road, 772.91 feet; thence West on a line parallel
to and 52.14 fre: South of the North line of the South
East 1/4 of Section 33 aforesaid; and said North line
produced East to tlie center of sald River Road, 1381.63
feet to the place of Yeginning (excepting from said tract
that part thereof desciibad as follows:

Commencing at a point on thie North line of said tract,
1086.65 feet East of the Weust line of the East 1/2 of the
South East 1/4 of said Section 23; thence East along the
North 1line of said ¢tract, 296.94 feet; thence
Southeasterly, 42.30 feet along the center of Des Plaines
River Road; thence Westerly, 299.22 feet along a line
which makes an angle of 108 degrees 57 miijutes 52 seconds
to the right of the aforesaid center linz of Das Plaines
River Road, extended; thence Northwesteriy 41.57 feet
along a line to the point of beginning and a)so excepting
all that part of said tract lying West ci a line
described as commencing at a point on the North line of
said tract, 1086.69 feet East of the West line of the
BRast 1/2 of the South East 1/4 of said Section 33; tosnce
Southeasterly 366.48 feet along a line which makes on
angle of 74 degrees 13 minutes 08 seconds from East to
South with the North line of said tract to a point on the
South line of said tract which is 1201.1i2 feet East of
the West line of the East 1/2 of the South East 1/4 of
Section 33) in Cock County, Illinois.

P.I.N. 09-33-401~013, 09-34-300-018

Common Address: 2800 River Road
Des Plaines, Illinois
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