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= . THISMORTGAGE ("Security Instrument™)isgivenon  pECEMBER 21, 1906 . The Mortgagor is

'J') DARRICK 2 VOUNG AND, MONICA YOUMG, HUSBAND AND WIFE
VY

s}

U ("Borrower™). This Security Instrument is given & yoRTH AMERICAN MORTGAGE COMPANYS

3

which is organized and existing under the laws of  pgyL AwARE , and whose

addressis 3gg3 AIRWAY ORIVE, SANTA ROSA, CA 95403
{"Lende °}. Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY THOUSAND FOUR HUNDRED NINETEEN AND 1,0/'00

Dollars (Li5. $ 120 ,419.00 ) This debtis evidenced by Borrower's noie dated the same date as this Security ";5
Instrument {*Note"), which provides for monthly peyments, with the full debt, if rot paid earlier, due and paysble on N
JANUARY 03, 2028 . This Security Instrument secures to Lender: {8) the repayment of the debt w
evidenced by the Note, with interest, and ail renewais, extensions and modifications; (b} the mayment of all other sums,
with interest, advanced under peragraph 6 to protect the security of this Secarity Instrument; and (c} Ry
the performance of Borrower’s covenants and agreements under this Security Instrument ani the Note. For this (N
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described property located in m}
Co0K <ounty, [Hinms:
LOT 85 IN GALE'S FIRST ADOITION TO GALEWOOD, BEING A SUBDIVISION
IN THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN NUMBER: 13-31-402-018-0000

which has the sddress of 1913 NORTH NORMANDY, CHICAGO iStrees, Cityl,
[linois  gosas 1Zip Code! { "Property Address™);
K- @an:  FHA [ffinois Mortgsage - 555

Iitisls nf
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* TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of
the foregoing is referred to in this Security [nstrument as the "Propesty.”

-

-

-

BORKOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and coavey the Property and thet the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

. -
N2 ARt o P Bunie b i)
L T S

-

1. Payment of Principal. Interest and Late Charge. Borrower ghall pay when due the principal of, and interest
on, the debt evidenced by the Note and tate charges due under the Note.

2. Monthly Payment of Tazes, Insurance aud Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest a5 set farth in the Note and any late charges, 2 sum for (a) taxes and
special assessmer.s livied or to be levied against the Property, (b} icasehold payments or ground rents on the Property,
and (c) premiums fur insurance required under paragraph 4. In any year in which the Lender must psy & mortgage
insurance premium 1 t'ie Secretary of Housing and Urban Development ("Secretary”}, or in any year in which such
premium would have bein reauired if Lender still held the Security Instrument, each monthly payment shall also include
either: {i) a sum for the anu7i mortgage insurance premium 1o be psid by Lender to the Secretary, or {ii) a monthly
charge instead of a mortgageinsurance premium if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by tie Sccretary. Except for the monthiy charge by the Secretary, these items are called
“Escrow Items” and the sums paid 10 Lcnder are called "Escrow Funds.”

. Lender may, at any time, coilect and ':0id amounts for Escrow [tems in an aggregate amount not to ¢xczed the
masimum amount that may be required for Boreawer’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implzmenting regulations, 24 CFR Part 3500, as they may be smended from
time to time ("RESPA"), except tha: the cushion o« ieserve permitted by RESFA for unanticipated disbursements or
disbursemnents before the Borrower's payments are avaiizble in the account may not be based on amounts due for the
mortgage iAsurance premivm.

If the amounts held by Lender for Escrow [tems exceed 02 amounts permitted to be heid by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts'o? finds held by [ ender at any time are not sufficient to
pay the Escrow Items when due, Lender may notify the Borrower und require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secuies hy this Security Instrument. If Borrower
tenders to Lender the full payment of ali such sums, Borrower’s account shall Le crodited with the halance remaining for
all installment items (s), (b), and {c) and any morigage insurance premium instz:=nent that Lender has rot become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Porrower. Immediately prior toa
foreciosure sale of the Property or its acquisition by Lender, Borrower's account shail be.credited with any balance
remaining for ail installments for items (a}, {b), and {c).

3. Application of Payments. All payments under paragraphs ! and 2shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the niopshly charge by the
Secretary 1stead of “he monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
inSUrance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortizationof the principal of the Note;

Filth, to latecharges due under the Note.
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" 4. Fire, Flood and Other Hazard Insurance, Borrower shail insure all improvements on the Property, whether

... DOW in etistence or subsequently erccted, against any hazards, casualties, snd contingencies, including (fire, for which

- Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.

; Borrower shall siso insure all improvements on the Property, whether now in existence or subsequently erected, against

.} joss by floods to the extent required by the Secretary. All insrance shall be carried with companies approved by Lender.

.» The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
- aform acceotable to, Lender.

i Ia the event of loss. Borrower shall give Lender immediate noti ;e by mail. Lender may make proof of loss if not
~ made promptly by Borrower. Esch insurance company concerned is hereby authorized and directed to make payment
for such loes directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness vader the Note and this Security
Instrument, first to any delinquent amounts applied in the order in peragraph 3, and then to prepayment of principeal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone iie due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. Any-<ycess insurance proceeds over an amount required 10 pay all outstanding indebtedness under the
Note and this Security Fastrument shall be paid to the entity legally entitled thereto,

In the event of forecicsiric of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title ang iaterest of Borrower in and to insurance policies in farce shall pass to the purchaser,

5. Occupancy, Preservaticy, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, (st b¥ish, and use the Property as Barrower's principal residence within sizty days
after the =xecution of this Security Iasirum=nt and shall continve 10 occupy the Property as Borrower's principal
residence for at least one year after the datc of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenusin circumstances exist which are beyond Borrower's control. Bosrower
shall noufy Lender of any extenuating circumsances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Prope.sy to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vecant or abanconed ur the [oan is in default. Lender may take reasonable action
1o protect and preserve such vacant or abandoned Prope-ty, Rorrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate in‘ormation or statements to Lender (or failed to provide
Lender with any material information) in connection with the [5s rvidenced by the Note, including, but not limited to,
representations concerning Borrower's accupancy of the Property as a orincipal residence. If this Security Instrument is

- on a lessehold, Borrower shall comply with the provisions of the leass. I Borrower acquires fee title to the Property, the
leaschold and fez title shall not be merged uniess Lender agrees to the mergzi in writing.

6. Charges to Borrower and Protection of Leader's Rights in'tie Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not inclucx? 1o paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If fui'ure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing
these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or feife vy perform any other
covenants and agreements contained in this Security Instrument, or there ig a legal proceeding <hay, may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation oy t¢ vnforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including peyment of taxes, hazard insurance and other items mentioned in paragraph 2. T

Any amounts disbursed by Lender under this paragraph shall become an additional dett of Borrower and bé
socured by this Security Instrument. These umounts shail besr interest from the date of disbursement, st the Note ratel &
and at the option of Lender, shail be immediately due and payable.

7. Condemnstion. The proceeds of any award or claim lor damages, direct or conseguential, in connection withCJ}
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herebpm}
assigned and shall be paid to Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order psovided in paragraph 3, and then o
prepsyment of principel. Any application of the proceeds to the principal shall not extend or postpone the due dste of
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the ‘monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess

;' proceeds over an amount required to pay all outstanding indebtedness under the Note and this Securiiy Instrument shall

be peid to the entity legally entitied thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grouads for Acceleration of Debt.

(3} Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defsults, require immediste payment in full of all sums secured by this Security Instrumentif:
{i} Borrower defaults by failing to pay in full any monthly payment required by this Secstity Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in
this Security Instrument,

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Sec-etary. require immediate payment in full of ali sums secured by this Security Instrument if;
(i) All or per. nf the Property, or a benelicial interest in a trust owning all or part of the Property, is sold or
otherwise trzisforred (other than by devise or descent) by the Borrower, and
(ii) The Proper’y .8 not occupied by the purchaser or grantee as his or her princingl residence, or the
purchaser or grantee Zues s0 occupy the Property but his or her credit has not been approved in accordance
with the requirements ! ithe Secrewary,

{c) No Waiver. If circumstaiicss occur that would permit Lender to require immediste payment in full, but
Lender does not require such paymeats, Lender does not waive its vights with respect to subsequent events,

{d} Regulstions of HUD Secretary. Ip-many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment del=u!2a to require immediate payment in full and foreclose if not paid,
This Security Instrument does not authorize accelsration or foreclogure if not permitted by regulations of the

Secretary.

(¢} Mortgage Not Insured. Borrower agrees thai <aould this Security Instrument and the Note secured
thereby not be eligible for insurance under the Natiors' Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in gerasraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written statemei{of any suthonzed agent of the Secretary dated
subsequent to 60 days from the date hereof, declini 1g to insure tlus Sscurity Instrument and the Note sscured
thereby, shall be deemed conclusive proof of such ineligibility. Nuiwithetanding the foregoing, this opticn moy
not be exercised by Lender when the vnavailability of insurance is sniciy due to Lender's failure to remit a
mortgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has requirid immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instruineni. This right applies even
after foreclosure proceedings are insgtituted. To reinstate the Security Instrument, Borrower sin'i *cnder in a lump sum
all amounts required to bring Botrower's account current including, to the extent they are coligstions of Borrower
unger this Security Instrument, foreclosure costs and rcasonzble and customary attorneys’ fees and sroenses properiy
associated with the foreclosure proceeding. Upon reinstatement by Porrower, this Security Inztiument and thciﬂ
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However, w/}
Lender i3 not required to permit reinstatement if: {i) Lender has accepted reinstatement after the commencement of ,a‘
foreclosure proceedings within two yesrs immediately preceding the commencement of a current foreciosure &
praceeding, (ii) reinstatement will preclude foreclosure on ditferent grounds in the future, or {iii} reinstatement will x
adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required 10 commence proceedings against 2ny successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums securod by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any farbearance by Lender in exercising

any right or remedy shall not be a waiver of or preclude the exercise of any right or remed .
X AL mivats: %M
q—uuu 195385 boge & of &
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< 2. Successors snd Assigns Bound; Joint and Seversl Lisbiiity; Co-Signers, The covenants and agreements of
L ' this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
» provisions of paragraph 9.b, Borrower's covenants and sgreements shall be point and several. Any Borrower who cosigns
 this Security Instrument but does not ezecute the Note: (a) is cosigning this Security Instrument only to mortgags, grant
¢ and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
&{ obligated to pay the sums secured by this Security Instcument; and {c) agrees that Lender and any other Borrower may
I, agree to extend, modily, forbear or make any sccommodations with regard to the terms of this Security Instrument or
(;_ the Note without that Borrowes's consent.
¢ 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
majling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in thia paragraph.

L. |

14. Governing L=w; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction it which the Property is located. In the event that any provision o clause of this Security Instrument or the
Note conflicts with applicab.e law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect wilhe ot the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severalie

15. Borrower’s Copy. Borrowe: shall be given one confarmed copy of this Security Instrument.

6. Assignment of Rents. Borrower uncanditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender ov-Lzader’s agenis to collect the renis and revenues and hereby directs each
tenant of the Property to pay the rents to Lender o Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement ini-<n< Secunity Instrument, Borrower shall collect and receive al! rents
and revenues of the Property as trustee for the benefit of [ 2nder and Borrower. This sssignment of rents corstitutes an
absnlute assiznment and not an assignment for additional (ecuiity only,

If Lender gives notice of breach to Borrower: (a) all rent; received by Borrower shall be held by Borrower as trustes
for benefit of Lender only, to be applied to the sums secured by thz Sezurity Instrument; (b) Lender shall be entitied to
collect and receive all of the rents of the Property; and (c) each tene:t ¢f the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and uas oot and will not perform any act that would
prevent Lender [rom exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Praperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may oo oo st any time there is a breach. Any
application of rents shall notcure or waive any defaultor invalidate any other right or.:<mnedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumentic paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow::
17. Foreclosure Procedure. If Lender requires immediate payment in uil under paragrazh 9, Lender may
foreciose this Security Instrument by judiciat proceeding. Leader shalt be eantitled to cullrel all expenses

incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
sttorneys’ fees and costs of title evidence.

&
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secumf,m
Instrument without charge to Borrower. Borrower shall pay sny recordation costs.

19. Waiver of Homestead. Borrower waives all right of hornectead exemption in the Property,

<7 ntuatg X .
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider{s) were 2 part of this Security
instrument. [Check applicable box{es))

Condominium Rider Graduated Payment Rider [TJOther (Specity]
{ | Planned “ini2 Development Rider [} Growing Equity Rider

BY SIGNING BELOW, o inwer accepts end sgrees to the terms contained in this Security Instrument and in any
rider{s) executed by Borrower and ricorded with it.
Witnesses:

(Seal)
DARRICK J YQU -Botrower
‘//ﬂ!ﬂm {’A@UA&G{ % {Seal)
MCNICA YOUNG J d/ -Borrower
(Seaf) L . {Seal)
-Borrowaer -Botrower
STATE OF ILLINOIS, COOK County ss:
f, Unal i , a Notary Public in ‘893 for ssid county and state do hereby

certify that DARRICK J YOUNG, MONICA YOUNG

, personally known to me to te ths same pcmn(sz_ whose
name(s) subecribed to the furegoing instrument, appeared before me this day in person, and sckoswledged that - ch
signed and delivered the said instrumentss (£ < free and voluntary act, for s uses and purposes
therein set {orth. Gof
Given under my hand and official sesl, this 9 \ day of De < / 1,

My Commission Expires: N Aehiky W et~

999366 "OFFICIAL SEAL-
JUDITH WOODS

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXFIRES JUNE 2., 1997

LGUR6856
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FHA Case No.
131-8170171-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2187 day of
DECEMBER . 1995 , and is incorporated into ard shall be deemed to amend and
suppiement the Mortgage, Dead of Trust ar Security Deed ("Security [nstrument®) of the ssme date given
by the undersigned (" Borrower”) to secure Borrower's Note {*Note™) to

NORTH AMERICAN MORTGAGE COMPANY®

{the "Lendsc") of the same date and covering the property described in the Security Instrument and
located at

1813 NORTA ‘<RMANDY, CHICAGO, IL 808356

IProparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOQX.CWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXAIMYM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sudition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further cov eant and agree as foilows:

INTEREST RATE AND MONTHLY PAYM!:NT CHANGES

{A) Change Date

The interest rate may change on thefirstday of — pryL , 1997 ., and on thatday
of each succeeding year. "Change Date” means each date o« which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will b. baved on an Index. “Index” means the
weekly average yield on United States Treasury Securities adjusteo 20 4 constant maturity of one year, 25
made available by the Federal Reserve Board. "Current Index® mcans the most recent Index figure
availsble 30 days before the Change Date, If the Index (as defined above) ig n« Ionger available, Lender will
use a3 8 new Index any index prescribed by the Secretary. As used in this Rider, “Secretary means the
Secretary of Housing and Urban Development or his or her designee.” Lender wi,! giv= Borrower notice of
the new Index.

{(C) Cslculation of Interest Rate Changes

Before each Change Date, Lender will calculste a new interest rate by adding a mergin Of ' rwo AND
767100 percentage point(s) ( 2.7%9 %)
to the Current Index and rounding the sum to the ncarest one-¢ighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest
rate until the next Change Date.

(D) Limits oa Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point {1.0%) on any

single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate.

Bage 1 of 2 FHA Mbojtistate ARM Ridor - 2091
&R -591 vronor VMP NORTGAGE FORMS * (14203-8100 * iwoors2t-7as1 . .07/ initiete A
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£ (E) Calculation ol Payment Change . '

IR [f the interest rate changes on a Change Date, Lender will calculate thy amount of monthly payment of
E‘ principal and interest which would be necessary to repay the unpaid prinicipal balance in full at the maturity
13 date at the new interest rate through substantially equal payments. In making such calculation, Lender will
™ use the unpeid principal balance which would be owed on the Change Date if there had been no defaultin
L, payment on the Note, reduced by the amount of any prepayments to principal. The resuit of this calcuiation

~

will be the amount cf the new monthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest cate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, znd must set
forth (i) the date of the notice, (ii} the Change Date, (iii} the old interest rate, {iv) the new interest rate, (v)
the new moathly payment amount, (vi) the Current Index and the date it was published, {vii} the method of
calculating th< change in monthly payment amount, and (viii) any other information which may be
required by iaw frum time to time.

(G) Etfective Dale of Changes

A new interest rat: cuiculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Lare Horrower shall make a payment in the new monthly amount beginning on the
first payment date which occus at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of th.s Rider. Borrower shall have no obligation to pay any increase in the
monthly payment amount calculated iz sccordance with paragraph (E) of this Rider for any payment date
occurring less than 25 days after Lunder has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give tirely notice
of the decrease and Borrower made any mon'h!y payment amounts exceeding the payment amount which
should have been stated in a timely notice, thei Borrower hes the option to either (i) demand the return to
Borrower of any excess payment, with interest ther<on at the Note rate (s rate equal to the interest rate which
should have been stated in # timely notice), or (i) request that any excess payment, with interest thereon at
the Note rate, be applied as payment of principal. Lenrer’s obligation to return any excess payment with
interest on demand is not assignable even if the Note is otherwise assigned before the demand lor return is

made.

BY SIGNING BELOW, Borrower accepts and agrees io'ine teems and covenants contained in this

Adjustable Rate Rider.

“ ~] .

\/ T ___ {Sesl) ‘/ Menii ;‘Lf %@( :uw:@ {Seal)
DARRICK J Y -Borrower MONICA YOUNG / -Borrower
(Seal) X (Seal)
-Borrower ~-Borrower

[Space Bolow This Liae Reserved for Acknowiedgment!

LGSN6856
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