crem o IO FFACI AL COPY
| 95498598

DEPT-01 #ECORDING $31,00
$0017 TRAN 8391 12/27/95 15:14:(0
32698 3 UM #—-P5-398598

CLOX COUNTY RECORGER

944 WEST 37TH PLACE {Space above this ino for recording pUrpoges)

CHICAGO, ILLINOIS

PIS:  #17-32~411-022-2000 ASSIGNMENT OF RENTS AND LEASES
As Security for a Loan

From LAKESIDE BANK
—1. DATE AND PARTIES. The dale of this A-si0 wnent of Rents and Lekses (Agreemaent} it Decomber 12, 1988, and the parties are the jollowing:

i

OWNERBORROWER:
MICHAEL W. BRENNAN

215 NOATH LINCOLN
HINSOALE, ILLINOIS 80321 )
Soclsl Security # 343-50-4485 ?/ ﬂic\

A MARRIED PERSON
ROBERT H. BRENNAN

175 NORTH HARBOR TOWER. #304

CHICAGO, {. 80009

Social Secusily # 327-60-7308

A DIVORCED PERSON

145 W, Jackason Bivd. Suie 1212 Ay
g BOX 333-CTl
Tax 1.D. # 38-2%533514 ur

2 OBUGATIONS DEFINED. Tre termn "Obligaions” is defined 28 and inchudes the lollowing:

A A promissory note, Ho. 3308, (Ncis) dated Decemoer 12, 1905, and exaculed by MICHAEL W. BRENNAN, ROBERT H. BRENNAN, LEO F.
BRENMAK snd JOHANNSON YAP (Borrowes) payable In momhly payments to the order ol Bank, which evidences & losn (Loan) 1o
Bomower in the amount of $18,000.00, phus insarest, and ol cxdensions, ranswals, modifications or subssurions theraol.

8. All hsaae ndvances by Bank 1 Sommower, 10 Owrar, 10 any one of tham or 10 afty one of tham an cthors (and alf othar obigatione refarmod
10 In the subparagraph(s) below, whethar or Not this Agrsement is apacifically (uterred 1o in the avidence of Indetiedniss with regard 1o
such ure and sdditional indeblodness).

C. Al sddilonst sums advanced, and expenass incurmed, by Bank 1or the purpose of ineuing, preserving or ctharwiss projecting the Coflasoral
(a8 harein cefined) and ks value and sny other sums advanced, and expenses incurred by Bank pursusnt i this Agreement, Flus inteest
of the samm rts provided 1or I tha Nots compuied on 8 simple insersel method.

D. AS other obigations, mm«mmwwmumnmmmmmmwmm
Mammnmmwnw.mmmmmnmnm&.ummwaunon
Borrower's, shd/or Owner's, bohall a8 suthordred by this Agresment and Tabiites a9 guaranky, endorser or eurety, of Borrower o Bank,
xanmme.maahmm«wmum.wmuw.ummuum
Bomowsr's performance of the wme in the Note or Losn, Cwner's parformance of aivy terms in this Agreement, and Berrower's and
Owner's performance of any %erms in any deed of Tust. any tust deed, any Fust indenture, any Mongage, any desd Jo secure det, any
wacurlly ugreement, ey other assignment, any consWucBon 0an agraement, any loan acveament, anry axsignment of benefichl intercst,
Ny QUITENY Agreamont oF any othér agreernent which secures, quaranties o otherwise relales 1o the Now of Loan.

.
P,
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X QIﬂﬂmmmmmMMbmmdemmumdm
h B. % Bank talis 1o make any dlacioouns of The &xiesence of this security interset required by law Jor such othar debt.

BACKGAOUND, Ths Loan is secured by, mnmmn.amm,wmntm on e following dexxibed property
MMncooxcammmcs.
LOY 16 N BLOCK 13 IN GAGE, LEMOYME, HUBSARD AMD OTHERS SUBDIVISION OF OF THE EAST 12 OF THE
‘; AQUTHEAST 14 OF SECTION X2, TOWNKSHIP 3 HORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
oy COO0K COUNTY ILLINCIS. PiN: 17-X2-411-022-0000

I The Praperty muy be comasonly refarred (o a8 344 WEST S7TH PLACE, CHICAGO, ALLINOIS

i ASSIGNMENT. [n considersiion of he Loan, Ownar assigns, bargaing, selie and conveys 10 Bark all of Ownor'a right, Wa and interest in and & a8
rents avi prolts from the Froperty and ol lseses of the Property now or heraafier made, effectys immadiataly upon the exscution of this Agraemsnt
(ol of which are collectively known 2s the Colateral, which Collateral s describad s bllows

A. ol locsec (Lesses) 0n e Property. The Wrm “Leases” in this Agresment shel indiude sl Agreemmdnis, wriien of verbal, axieling or hereelier
srising. for the use or occupancy of sny porkon of the Property and all saensions, renewals, and subsitelions of such agreementy,
harcunder.

Dxciuding sublesese .

dgsutlnumvpaumdmmmhm

hmuwlau receive all evonus (Rant) om the Leases on the Properly now due o which may bocome dus. Rent includes, but

/ /e oliowing: m“whmtﬂ*mnmmﬂﬁdbnﬂw&mmnﬁm
paiking cv.ives, el eolale tkces, other wppicable ixxte, secufly deposkis, kwuranca pramium oonbuions, Bquidaled
ollowing o/ e, canceeBon pramims, oes ¢f rerds” insurance or othar proooeds, enc all rights and deims wikh Owner mey

mmmmmuvhmdhm

. Cwner shab (s cs of Bani's rights 1 all Rent and nofics of direct payvent 1o Bank 10 those obligasad 1o pay Rent.
Owrner may ¢ 2% e 50 collact sl Pent kom the Losass on the Property now dus of which mey becama due. Owner

mm‘mmamwnswnmmbwmm Bank shall be the

sasignmona for e Denelt of creditors, banksupicy, reorganzalion, rearangement, inaclvency, dissolution or

and Owriar shak ‘meSately pay over 10 Bank al sumas Owner may receive &8 crediior kom such acions o

or recaive &l DaYMA 68 *aid by any Lasses, whethar or not pursuant ¥ the 1erma of the Lassce, for Bts rght o
hmmmumnw;mmnmumwummmmwm.
10 0pply any amounts recaived ss w . credinr fo the Obligasons. Tha collection or raceip4 of any payments by Bank

7. WARRANTIES. To inauce Bank 10 meks the Loan, Owner makes the lollowing reprer /7. Sons and warrantios:
A Caner hae good Bie 10 the Loases snd Pent and gaad rgit ko assigr: tham, ‘srvs 1 uther pecson has any right in then,
’ B. Owner has duly performed sl of the terma of e Lasses that Owner 1y cbligatsd 10 peratrg
Owrntr han not previously assigned of sncumbared the Leases or the Rent snd sl 1R further assign of encumbaer the Loasas or keure

0. No Rent for any panod subsecuent % the aument month has besn coBectsd or 1eceivid o Lessee, and no Reat hat bosn compromised.

osvery obiigalicn K be potfoned by Lasses undar tha Lossss;
L. Owner will not modily the Lokses without BaniCs prior writlen consent, Wit nol consent 1o any Locsee's asr’gnent of tho Lessse, or any
sublating trareunder, without Benk's prior writlen consent and will not sell of fernove Ay parsonal proparty L0261 on the Propesty urdess
rapiaced in kka iond ior ke or batter value; and

peamines covered by such Laased withGut tha prior wriien consent of Bank in sach insance;

. 10 obswrve and perform sl obiicaions of Leeaor under the Loases. and 10 give Wtion promps nolice o Bank of any delmsit by Loseor of
Losoes under any Leates:

. 10 nolly each Leeses in wiidng that any deposis previously delvared 1o Owner hawe been ratainad by Owner oF assigned and delvered o
Bari us the case may be;
10 sppesr in and dolond any scsion or proceading pertaining 10 the Leases, and, upon the request of Bank, 1o do 50 in the narme and on
behalt of Bank but et the arpense ¢f Owner, and ¥ pay all costs and expenses of Bank, including foasonable aloMys’ ‘668 10 the exlent
not prohibiiad by lew, in any such action or proceeding in which Bank may 2ppesr;

F bwmmdmmwmummmmemmammmmummm
Lsosee shad maka all paymanty of Rent diraclly o Bank;
to indemnity and hold Bank harmiess ke of Sabifties, damagea, costs and @xpenses, including reasonatie stiorneys’ tade, Bark incurs
whan Bank, at s discretion, slects 10 axercisa any of s remedies upon detault of Lossee;

H. sl X the Leases provide for abatnent of Rent during repair due 10 fre of othar casually, B2nk shall be provided satistaciory
— Ve 2p
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. I. thet the Leases shall remain in 'ull korce and sffect regardiass of any marger of the Leseor's and Laseos's interests.

l. EVENTS OF DEFAULT. Gwner shall be in delault upen the occurmance of any of the iollowing events, circumetances of condiSons (Events of Defaul):
amwmmmmnmumwmuu

agroement, morgage,
ust deed, or any other documant or instrument evidencing, guarantying, securing or otherwise reluding 1o the Obligations; or

. The making or furmishing of any verbel or writlen representalion, stalsment or warranly Io Bank which is or bacomes Islse or incomect in
any matecisl reapect by or on behall of Owner, Borrowsr, of ey one of them, of any co-signee, ONdOeer, surely of guaranior of the

;O

. Falure o obtsin or mainiain the Insurance coveragas cequired by Bank, or insurence as s customaly and proper for the Coletere {as

herein defned); o¢

mmm«wdmmctambyumwudmmmnmumwam

behait of, the voluntary <+ involuntary termination o axisiance by, or the commeancamant of any procesding under any present or ke
composiion o+ debior reliel law by or againg! Owner, Borrower, or any one of

H. A malerie ow 3¢ change in Owner's business, including ownership, management, and financial condiions, which in Ban's opinion,
impairs the Colz.aoal or rapeymaent of the Obiigetions; or
L A ransier of a suly an)al part of Ownar's money of propery.

10. "REMEDIES ON DEFAULT. At &= option of Bank, &l or any pat of the principal of, and accrued imerest on, the Oblgalions shal bocome
immediaiely due and payable witt.ouY niice or demand, upon the cocumence of an Event of Delault or st arry Gme thereaher. In siiion, upon the
oocurmence of an Event of Delault or 4 ».; Mo thersafiar by Morigagor under the Morigage, Bank, at Bank’s opfion, shall have the rigit Io exercies
any or sl of the folowing remedisx:

A To connue X0 Codect direcly -0 retain Rent in Sank's name without widng posssssion of tha Property and I demand, collect, receive,
and zue for the Rent, Qiving proper “eci 'pin and releasss, and, aftsr deducing al rasacnabie epenses of collection, ipoly the befance &
tegelly parmilied 10 the Not, first 10 auin” i intarsst and then 1 principel.

B. To racover reasonable atiomeys’ lees I T » .t not prohiblied by law.

C. To duciere the Obigalions immediataly dut and payable, and, st Bank’s oplion, exercise any of the ramedies provided by law, the Hae,
the Morgage or this Agresment.

13 Tommﬁnmot.wm:,mﬂﬂawpmduﬁnpmy.mm.umuuuﬂwuﬁ.m

reduce Rent, decorals, o, 7nad maks repsirs, and do any act of incur any 0ost Bank shall deern propar
Owner could do, and L (ipply any furdis colecied rom the oparation of tha Property in such order as Bank

tho eniry upon and taking potsessor of e Property &8 3ot oul in this soction shall not cure of waive

mmumm@uwmmammnmmbmm

, shal conlinue for 80 I0o, as Bank shal alect. notwithstending tha! such collection and

Bank shal tharealier alect 10 & .conYnue the exercies of any such remady, the same of

mmmmnm the Note, Mongage or this Agresment may be assarnd at ww 9a and kom 3me 10 ime following any subssquant

delast.  The word “defaull’ has the sam9 moaning as contained within the Notd or any cavi< nsirument svidencing the Obligalions, and e
Morigags, or any cther document securing, gueraniying or otherwise relaing 1o the Obiigalicns.

in addiion, upon the ocoumence of any Event of Osiault, Benk shall bo entiied Y all of the remedies pr vided by law, the Note and any reisted loan
documants. ARl rights and remediss are cumudative and not exciusive, and Bank is antted 10 sl remedion | 'cvided ot law or equity, whether or not
eprasely sot forth.

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A As used in this
(1)mwmmmmmmmmm Couy.en alion, and
("CERCLA", 42 U.S.C. 9601 of 58q.), al federal, stais and 1ocal iaws, reguislicns, OfGNANCHS, COW: £ GVS,
mmammmmumucmm wellare, environmaat or 4 Hazardoln Subetance

mmaanmmunwmmmmmum
characieristics which render e substance dengercus or polantially dangemus o the public heakh, sdiety, wellen or
esfvironment. mmmmmqumwummwwm
“hezardous washs” or "hazardous substance” under any Ervirormantal Law.

ammmmwmmummmuwmm

(1) No Hazardous Subsience hes been, is or wil be licated, taneponiad, menutaciured. reaied, raknad, or handied by ey parson
on, undes or about the Proparty excapt !n the ordinasy course of business and in eirict complance with & sppicabls
Envirconmental Law.

{2) Owner ham not and shall N0t Cauee, contribute Yo of perrit the relesse of any Hazardous Substance on the Property.

(3} Owner shall immacieisly notly Bank ¥ (a) & risase or threataned release or Hazardous Substance occurs on, under or about
the Propesty or migretes or Hwrsaetens 10 migrate Wom nesrdy property, of (b) there is a violaion of any Environmentsl Law
concaming the Property. In such an evenl, Owner shall take of necesessy remecial acion in accordace with any
Environmental Law.

{4) Owner has no knormdedge ¢f or resaon % bebeve there Is any pending of threstenad investigalion, caim, of procesding of any
mmr)(a)mmm&mmmmundualhoutﬂnﬁopmyor(b}wmtymmtwuw
terant of any Envionmental Ley. Owner shall immadistaly nolily Bank In wiiing as soch as Owner has reason o belisve

dainy of proceoting. in such an event, Bank has the right, but

121298
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mmmmmmm are and shal remain in 1ul complance with any wmmm

(O)Thnnmundqundwmmw«mwﬁbﬁmonaummmwwmmm
or well hed ba ad3ed urioes Bank lrst agroce in writing.

mmumnwum monitor the aciviies and operaiors on the Proparty, and confirm that al permits,

of spprovals required by any appicable Environmental Law are obtained and complied with,
mmnmammmumm«m.mbmmwwnmmw-lmu
any reasonable Ume 1o delenming: (a) the sxistencs, localion and tature of any Hexardous Substarice on, under of about the
Propany, () the edstence, localion, nalure, and magnitude of any Hazerdous Substance that hat bean reieased on, under of
about the Proparty; (c) whether or ot Ownér and sny enant are in compllance with any appacable Environmanta Law,

(9) Lpon Bani’s request, Owner agress, of Gwnor's axpeme, 0 engage & qualied snvironmintal sngineer 1 PrepNB BN
snviconmenit! sudit of the Property and 10 subemit tha esults of such audit 1o Bank.  The choice of the snvironmental engineer
who will perform such audit is subject W the approval of Bank.

{10) Barét has the right, but not the obligation, 1 perform any 0f Owner's obgaions UNGAr this paragraph al OwWner's expenss.

(11) As a conssquence of any breach of any representaion, mmuwmomdohuhpmaph.(n)mmhm
and hold Bank and Bank's Jucosssors of sssigns hanmiess from and against all lossoe, clalms, dermands, Eabiltes, damages,
Cleanup, respones and remdielicn costs, penalios and oponscs, nckiding ~without Bimitaion ol coso ¢f Riigaion and
reasonable siormeys’ fees, which Bark and Bank's successors or aasigns mey sustain; and (Is) &t Bank's discrelion, Bank mey
reieass this Agrooment and in retum Owner will prvide Bank with collataral of at loas? aqual vakse 10 the Property securedt by
w.wmnmnmdMsMumubm

{12) “atw ihstanding any of 1he fanguage contained in this Agreement 10 the contrery, the lems of this paragraph shal survive sy
loreck 2re or setisfaction of any deed of Wust, mongage o any cbigetion regardiess of any passage ¢f Me 10 Bank or any
dispros? oh by Bank of any or all of the Property. mmmmnmmnwm

2 ADDMONAL POWERS OF <4 In addiion 10 af other powers granied by this Agreemerd and the Morigage, Bank siso has the rights and
powers, pursuant o the provisiond o) . linnie Cade of Civil Procedure, Secion 15-1101, of 98g.

13. TERM.

This Agreament shall remain {1 ¢ect untl the Obligesions are ily and Bnally paid.  Upon poyment in full of sl such indebledness, Benk

shali exacate & releass of this Agreama? oo Ownet’s request.
14. GERERAL PROVISIONS,

A
B

c

TME IS OF THE ESSENCE. Time is of ihe & -wce In Owner's parfcrmance of il diies and obligalions imposed by this Agresmant,

#0 WAVER BY BAN. Bank’s course of (ealiny, o Bank's forbasrance om, or delay in, the exarcise ol any of Bani’s rights, remedies,

privieges or rght 1o ineiet upon Ovwmer's sn.: raimunce of sy provisions contairad in this Agroement, of other i0an documents, shak

mhmu-mhk&uwu.vwmhhMmdhmwm

WMMWMMhNMW‘VAMMNMWWIWMMbww
and

D. INTEGRATION CLAUSE. This writion Agreemant and all drsumanis executsd concuirently henswith, represent the ontire undersianding

betwosr: the paries ss 1 the Obligations and mey not [ conradicled by evidence of prioi, contamporaneous, o subsaquent oral
agreamants of the parios.

FURTHER ASSURANCES. Owner, upon request of Bank, a.0. K @xscuts, acknowlodGs, delivar and record of e such Rurther
inatrumenia or documents a8 Indy be reguired by Bank 1 secure the N7.e or conlkm any fon.

. GOVERNING LAW. This Agrearnent shall be governad by the laews <. th, Stads of ILLINOIS, provided thal such laws sre Dol otharwise

prasrnpied by foderal laws and
FORUM ANO VENUE. In the event of Ségalion partaining 1o this Agreament, /.5 exciusive forum, venue and place of jurisdiction shak be in
the Stale of ILLINOIS, unives otharwise dasignsied in wriling by Bank or otnerwise "ecu'ved by law,

. SUCCESSORS. This Agrsamant shall Inure 1o the bereit of and bind the heirs, Darsy7 Al reprosentelives, AUCCASIONS 80d sanigns of the

L
J.
K
L

parties: providad however, that Ownar mey Nt assign, iransier or defegete any of the I y+< or obligations under this

Wmm‘% Whanever used, the singquiar shall inchiude the pliral, the phae U7 singuler, and the use of any gender thall bo
]

DEF!NH"OH& The terms used in this Acyeement, € not defined herein, shak have their msanngs s dolined In the other documonts

coMamporansously, oF in ConjUNCEon, with this Agreement.

PAMGRAPHhEADINGS. mrmlmmawmqm«wmm»..hwwmunnmm

only and shal nct de dispostive in inlerproting or

IF HELD UNENFORCEABLE. nmwummmmmmmmmm:mmmmum

Froi the revnaining provisions and shall in ac way K%ct the snforcoablity of the remeining provisions nor the veaafty of this Agreement.

M. NOACTION BY BANK. Nothing contsined herein shall require the Bank 1o taie any acion.

12/12/98 mid]
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L, On W | 27T doy o 11@5!.{.!&&&-,(_4/ )AJDZ’M . :
BRENNAN PERSON, pwsonaly known 0 M 10 be the same parson whose neme is subscribed

t‘ mmmmumhmmwum)wmmﬂamm“

] muwmmmmum
»OFFICIAL SEAL”

&'Ml[ﬂ,ﬁ?¢ ARLENE J. STILLMAN- [i

Notary Fublir, Sta!e of Winois
My Commizsion Ecz:res §716/96 Y

P et e ]

' STATEOF >,
! [ I EL S ST N T
}' COUNTYOF (< & ] i
’ 1‘]_% i, &« 0“’"‘1 ey ] notary publc, ot R

QOnihis |\ 5 dayol V<o \
H.mﬂ?hﬁ DIVGREED PERSON, thnbmnbehmpuwnumounmbwmum
Wmmmmhmmmwuwn)wmmun—Wsomnu

My comeriasion expires: : "orl- IC .AL SEAL“

GEORGE T. BPUGESS

STATE OF _ t.LL

CONTYOF (oo k& ..: N

Onﬂ'ﬁ i& wd !!SS oY r»/ l, ‘ut’(‘s

BRENNAN, A DNORCEDPERSONWA’HYkmbmbb.mmmn e y
"C’FFICIM SEAL" '
GEORGE T BRUG E"-S

GEORGE T. 3R
Natar; Pubkic, Stzte of B0

Wy Conmisson Expires ON1E99 7 NOTARY PUBLC

This document was prepared by LAXESIDE BANK, 141 W. Jachson Bivd. Sulte 1212, Chi ago, Ifincle 80004,

Plonge relin thie docuyment afler recording 10 LAXESIDE BANK, 141 W, Jackson Bivd. Sulle 1212, Ch.cago, iiinols 40804
THIS IS THE LAST PAGE OF A 5 PAGE DOCUMENT. EXHIBITS AND/OR ADDE DA MAY FOLLOW.,
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