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$-7uTS MODTITIATION AGREEMENT made this _5th__ day of _NOVEMEFR

> 169 . bg. 2l beq g _AMERICAN NATIONAL BANK & TRUST COMPANY AS TRUSTEE
U7T74 DTU 8731/88 a5 TRUIT# "whose address is _1542-44 N. ASHLAND AVE, CHICAGO,
IL ™ GUB4T. Vo (hereinafter called "Mortgagoer”)
and MZTROPOLITAM BANX AND TRUST COMPANY, an Illinois banking

. corporation, with an office at 2201 West Cermak Road, Chicago, )
Illinois 60608 (hereinaftsr called "HMortgagee"). &?/@
WIZITESSETH: 7

This Agreement is based upour the following recitels:

A. On _NOVEMBER 6th , 19 ga, for full value received,
Mortgagor executed and delivered to Novtgages its Premissory Note
in the principal amount of _ONE HUNDRED SRIISAND AND 00/100théransnnsnnes
_ Dollars ($_100.000.00%*kx#x) (hereinafter ralled the "Note), and
secured the payment thereof by granting tc Mertgagee, among other
| things, a certain Mortgages (hereinafter called the "Mortgage"), of

even date with said Neie, covering certain improved real property L

in the County of _ coow , Stete of Illinois, walch Mortgage was e
recorded on NOYEMBER 1&th , 1989 , as Document ¥s.89547481 , N
with the Rezorder of Daeds/mﬁw oz CO0K 12 i
County, Illinois, covering the property described on)&xhibit "A" " y
attached hereto and made a part hereof (hereinafter zalled the by
"Mortgaged Premises"). -1

o

B. Mortgagor has reguested that certain modifications be
mac . L.:2 a2bove-mentioned Note and Mortgage.

C. The outstanding principal balance of said Note as of __ ;
NOVEMBER 6 , 19 95 , is $78,366.30 . i

D. MNortgagor represents to Mortgagee that there is no second
mortgage or other subsequent lien now outstanding against the
Mortgaged Premises (unless disclosed to Mortgagee, and such
subsequart lienholder has agreed to consent to this Modification
Agreemen: and subordinate its lien to the lien of the Mortgage, as
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Herein modified, which Consent and Subordination is attached hereto
. "ms Exhibit "8"), and that the lien of the Mcrtgage, as herein
rodified, is a velid, first and subsisting lien of said Mortgage
Fremises.
=
et NOW THEIRITORZ, for good and valuable consideration, the
“weceint and adeguacy of which are hereby acknowledged, the parties
w“hereto do hereby mutually aj-es that the Note and Mortgage are
‘hereby modified as follows:

1. MATURITY DATE 1S EXTENDED TC.-NOUEMBER-6-—1888 .

2.  THEWFY PRINCIPAL AND INTEREST PAYMENT 1S $1,146.18 PAVABLE
HONTRLY ZEGINNING DECEMBER 6, 1995.

—_

3,  ALL OTHER TEins AND CONDITIONS REMAIN THE SAME.

In consideration of the modification ol the terms of the Note
and VYortgage by Mortgagee, as hereinabove sez forth, Mortgagor does
hereby covenant and agree to pay the balance/of the indebtedness
evidenced by the Note and secured by the lcortgage 2as herein
modified, and to perform the covsnants contained un the Mortgage,
and further &grees that the prepayment privilege now in effect
shall remain in full force and effect, and Mortgagor rapresents to -
Mortgagee that there is no second mortgage or other sutseqrent lien '
now outstarding against the Mortgaged Premises held by tortgagee,
except 2s otherwise disclosed hereln, and that the liep of the
Martgage is a valid, first and subsisting lien on said Morigaged
Premises.

Nothing herein contained shall in any manner whatsoever impair
the Note and the Mortgage es modified hereby, or the first lien
created thereby or any other documents executed by Mortgagor in
connection therewith, or alter, waive, vary or affect any promise,
agreement, covenant or condition <recited in any of the
above-mentioned documents, except as herein expressly medified, nor

“.
affect or impair any rights, powers, or remedies of Mortgagee under %‘“
any of the ehove-mentioned documents. Except as hereinabove C"
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‘otherwise provided, all terms and provisions of the Note, Mortgage '

. “and other instruments and documents executed in connection with the
9»5..:>ject mortgage loan, shall remain in full force and effect and - 5
“shall be binding upon the parties hereto, their successors and :

‘iassz.gns.
=4
7 IN WITNESS WHEREOF, this instrument has been executed by the . '
g.,gpartms hereto in manner and form suificient to bind them, as of ;
‘the day and year first above written. ,
METROPOLITAN BANK AND TRUST COMPANY: }
Attest: ( _ ‘ (
{f/\’ !\\,-—,p&j\f By: T .
i RN TRy its ASET. Vice President
V%LYN NI VES £aT. VICE PRESIDENT ANCIE PEREDA ;
MORTGAGOR :
itness/Attest: N AMERICAN NATIONAL BANK & TRUST CO.

AS TRUSTEE U/T/A DATED og }/88 a/k/a
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o LOT 7 AND 6 (EXCEPT THaT PART TAKEN FOR WIDENING OF ASHLAND AVENUE)

W * IN BLOCK 1 IN MCREYNOLD'S SUBDIVISION OF THE EAST 1/2 OF Tug NORTHEAST "1 /4
o OF SECTION 6, TowmNsyip 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, IL,

el
= PIN# 17-06-204-039
z 17-06-204-030

o COMMONLY KNOWN AS 1542-44 N, ASHLAND AVE. CHICAGO, IL 60647
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