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iIS MODIFICATION AGREEMENT macds this gth day of _NOVEMRER

995 , by znd b j TEE
U { Mujﬁ?ﬁﬁg'gﬁ address is 1549-44 N ASHLAND AVENUE

CHICAGD, Il K0R47 X (hereinafter called "Mortgagor")
and METROPOLITAN BANY: AND TRUST COMPANY, an Illinois banking
corporation, with an office at 2201 West Cermak Road, Chicago,
Iilinois 605083 (hereinafiwr called "Mortgagee"). L;/7

WITNESSETH: J,a/

Tnis Agreement is based ugpsn the following recitals:

A. On __NGVEMBER 6th , 15 89, for full value recelved,
Mortgagor exacuted and delivered to Martgagea its Promissory Note
in the princical amount of FIFTY THOUSaYD_DOLLARS AND 0G/100thg-====~-~

_ Dollars (550,000 .00k*kkukid  (herejnafter called the “Nota"), and
secured the payment thereof by granting to Mortgagee, among other
things, a certain Mortgage (hereinafrer called thz "Mortgaga"), cf
even €ate with said Note, covering certein improved real property

in the County of _COOK , State of Illinois, which Mortgage was (39
recorded cn _NOVEMEBER 16th ; 19.89 . as Documenti -No. 89547480 p r
with the Recozder of Deeds/REZXXX#oCosimdalasx ol - 200K G
Covnty, Illirois, covering the property described on Exaibit "A* e
attached hereto and made a part hereof (hereinafter called the %
"Mortgaged Premises"). . o
2. Yortgagor has requested that certain modificatinis be &

mac 2 L2 above-mentioned Note esnd Mortgage.

C. The outstanding principal balance of said Note as of __
_NOVEMBER 6 , 1995 ., 1s $_40,348.33 . '

D. Mortgagor represents to Mortgagee that there is no second
mortgage or other subseguent lien now outstanding against the
Mortgaged Premises (unless disclosed to Mortgagee, and such |
subsequent lienholder has agreed to consent to this Modification f
Agreement and subordinate its lien to the lien of the Mortgage, as , !
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Y herein modified, which Ccnsent and Subordination 1s attached hereto
'“as Exhibit “RB"}, end that the lien of the Mortgage, as herein
< modified, is a va’;d first and subsisting lien of said Mortgage
i Premises.

o NOW TEIRITORE, for gocd and vealuable consideration, the
<« receins and edequacy of which are hereby acknowledged, the parties
. hereto do hereby mutually agree thet the Note and Mortgage are
~* hereby modified as follows:

1. MATURITY DATE IS EXTENDED TO NOVEMBER 6, 1998.

—— - ———

2. NEV" PRINCIPAL PAYMENT IS $373.60 PLUS ACCRUED INTEREST PAYABLE
MONTHE Y BEGINNING DECEMBER 6th, 1995.

——

3. ALI, OTHER TSLAS_AND CONDITIONS REMAIN THE SAME.

In consideration ¢f the mocdificatiop ~f the terms of tha Note
ard Mortgage by Mortgagee, as hereinabhove sat forth, Mortgagor does
hereby covenant and agree to pey the balance c¢f the indebtedness
evidenced by the Note and sacured by the Mortgage as herein
modified, and to perform the covenants contained. in the Mortgage,
end further egrees that the prepayment privilegs now in effect
shall remeir in full force and effect, and Mortgagor represents to
Mortgagee that there is no seccnd.mortgage or other stbsequent lien
now outstanding against the Mortgaged Premises held by Mortgagee,
except 2s ctherwise disclosed herein, and that the ligr of the

Martgage is a valid, first and subsisting lien on said Murcgaged
Premises.

Nothing herein contained shall in ary manner whatsoever impair
the Note end the Mortgage 2s modified hereby, or the first lien
created thereby or any other documents executed by Mortgagor in
connection therewith, or alter, waive, vary or affect any promise,
agreement, covenant or condition recited in any of the
above-mentioned documents, except as herein expressly modified, nor .
affect or impair any rights, powers, or remedies of Mortgagee under €0
any of the sabove-mentionad documents. Except as hereinabove L
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“btherwrlse provided, all terms and provisions of the Note, Mortgage
“end other instruments and documents executed in connection with the
st.bjec:t mortgage loan, shall remain iIn full force and effect and -
:,.shall be bindirg upon the parties hereto, their successors and

‘pss;gﬁs .
n.g

IN WITNESS WAEREOF, this instrument has been executed by the

“parties hereto in manner and form sufficient to bind them, as of

the day and year first above written.
METROPOLITAN BANK AND TRUST COMPANY:

test: - -
/| T~ Twisds By
s SWCOIRXRK Its
EVELYN WIEVES AS5T) VICE PRESIDENT ANGIE PEREDA
MORTGAGOR:
Witness/Attest: AMERICAN NATIONAL BANK & TRUST COMPANY
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b LOT 7 AND 8 (EXCEPT THAT PART TAKEN FOR WIDENING OF ASHLAND AVENUE) .

IN BLOCK 1 IN MCREYNOLD'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST . .

ol 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK.COUNTY, FLLINOIS.

]

i PIN# 17-06-204-039 AND 17-06-206-040
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