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MODIFICATION AGREEMENT

THIS INDENTURE, made November 15, 1995, by and betwsen THE FIRST NATIONAL BANK OF
CHICAGO, Successor by Mz.ger to GARY-WHEATON BANK, NATIONAL ASSOCIATION (Lendas), which
is the owner of the Mortgage biseinafler described, and AMERICAN NATIONAL BANK & TRUST
COMPANY OF CHICAGO, as Successor Trustee to FIRST CHICAGO TRUST COMPANY OF ILLINOIS, as
Successor Trustee tv THE FIRST NATIONAL BANK OF CHICAGO, as Successor Trustes to GARY-
WHEATON BANK, NATIONAL ASSOCI4TION, as Trustee under Trust Agreement dated December 19, 1989
and known as Trust Number 8271 (Morigagor) who are the titleholders of the real cstate hereinafior and in said
Mortgage described, WITNESSETH:

I. The parties hereby agree to modify the terms of repayment of the indebtedness evidenced by the
Note for ONE MILLION TWO HUNDRED THOUSANL: 49D NO/100 DOLLARS ($1,200,000,00) dated Juge
19,1991 which is secured by the Mortgage of even date hervir roferred to and recorded on July 12, 199] in the
Recorder's Office of Cook County, Hllinais, as Document No. 9134817 under which the Mortgagor morigages to
THE FIRST NATIONAL BANK OF CHICAGO, Successor br Merger to GARY-WHEATON BANK,
NATIONAL ASSOCIATION certain real estate situated in the County »t Cpok, State of Illinois, described as
follows:

LOTS1, 2, 3, 4,5 6,7 8 9, 10, 11, 12, 13, 18 AND 19 IN ELOCK 12 IN ELMORE'S OAK
PARK AVENUE ESTATES. BEING A SUBDIVISION OF THE NORTH WUST V4 OF SECTION 30,
TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT
PART OF DRAINAGE DITCH CONVEYED BY DOCUMENT 377150), IN COOK COUNTY, ILLINOIS

P.IN.: 28-30-115-016-0000, 28-30-115-019-0000
28-30-115-017-0000, 28-30-115-025-0000
28-30-115-029-0000, 28-30-115-025-0000
28-30-115-024-0000, 28-30-115-023-0000
28-30-115-022-0000, 28-30-115-021-0000
28-30-115-020-0000, 28-30-115-018-0000

COMMON ADDRESS: 17010-40 AND 17054-60
TINLEY PARK, ILLINOIS
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2, Current principal amount remaining uepaid on the indebtedness is

ONE_MILLION ONE
HUNDRED NINETEEN THQUSAND TWQ HUNDRED SEVENTY-THREE AND 56/100 ($1,119,273.36)
DOLLARS.

3. Said Note shall be emended to provide that, commencing on November 15, 1993, interest shall
accrue for the first year of the Loan term st the mte of 7,41 %, per annum and said unpaid principsd amount of
$1,119.273.56 and interest vm the belance of principal remaining from time to time unpaid, at the rate of 7.4] %
per annum shall be psid in installments as follows:

Beginning Decomber 13, 1995 principal and interest payments of $3,025.00 will be due and on
the first ds;, of ivery month thereafter until November 15, 996 which is the first resdjustinent date. Effective as
on the second (2nd) through fifth (5th) years of the Loan term, on an annual basia, the intrest rate shall be
readjusted on tha foflowing dates: November 15, 1997; November 15, 1998; and Novemher 15, 1999. The
readjusied interest (st =hall be two hundred twenty (220) basis pointe over the avernge yield to maturity of the
U.S. Treasury Instrun.~nis with s maturity of 12 months. If no such U.S. Treasury Instrument has been issusd,
the Leader may select a 1.5 Note or U.S. Bond with a maturity within 90 days of the foregoing intersst
readiustment date(s) or mat:iy, as the case may be, and use the average yield to maturity of such Note or Bond
as a benchmark to which shall b2 s 3d~d (wo hundred (220) basis points. Notes or Bonds with unusual terms,
such as flosting rates or so-cafled *“Fiower Bonds™, shall be excluded as & basis. All such paymeats on sccount of
the indebtedness evidenced by said Not shall first be applied to interest on the unpaid balance and the remainder

 principal.

Monthly payments of principri aad interest based on the established interest rats and the
remsining term of an initial twenty (20) year amortizesion schadule will be due, in arrears, oa the fifieenth (15th)
day of esch month continuieg through and including & £:ty-seventh (57th) moath, The monthly principal and
interest puyment shall be recomputed upon cach interess euiustment date based upon the new effective interest
ate, the then existing principal balance and the remaining nup-cer of years from the original tweaty (20) year
emortization schedule. On June 1, 2000, the entire unpaid priucigs) balance and any unpaid interest and late
charges shall be due and paysble in full.

This loan is payable in full op June 1, 2000, which is Lis paturity date. At maturily, you must
tepay the entire principal balance of the loan end unpaid interest then due. (Th2 Bank is under no obligation to
refinance the loan at that time. You will therefore be required to make payment ov? of other assets you may own,
ot you will ave to find a Jender, which may be the Bank you have this loan with wiliir;3 to lend you the money.
If you refinance this Joan at maturity, you may have to pay some or ail of the closing cost= normally associsted
with & new joan even if you obtain refinancing from the sanw Baok.

4, Notwithstanding anything to the contrary in said Instaliment Note, if any par. =7 said unpuid
principal amount or interest thereon be not paid as herein provided, or if default in the performance 27 sny other
covensnt of the Mortgage shall continue for the period a5 specified in said Mortgage, the entire piiacipal sum
remaining unpaid together with the then accrued interest shall, without notico, at the option of the holder of said
Instaliment Note become and be due and paysble, in the same manner as if said modification had not been

granied.
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6. From and afer the date hereof, Morigagor shall furnish to Lendsr within ninety (90) days
following the ead of each fiscal year of Mortgagor, for so long s s2id Installment Note shall not have been repaid
in full, its financial statements and federal and state income tax retumns for such fiscal year and such other
financial informstion as Lender may request, all in form and substance satisfactory to Lender. In addition to such
financial statements and tax returns, Morigagor shall deliver to Lender a rent roll prepared as of the last day of
such fiscal year and copies of any and all new leases and modifications and amendments to existing leases entered
into during such fiscal year, All rent roils, financial siatsments, new loases, and modifications and amendments
to existing Jeases shall be certified by Mortgagor as being true, correct and complete. If Morigagor is an Illinois
land trust, them the financia) statements, tax retums and other financial information furnished by Mortgagor shall
pertsin to i beeficiary of Mortgagor and the certification thereof shall be given by the beneficiary of
Mortgagor. Morigagor's failure to comply with the provisions of this Paragraph shall constituto a dofault under

eaid Morigage.

7. This 4 Zreement is supplementary to said Mortgage and to the Assignment of Reats dated July
19, 1991 sud recorded es Dcument Number 3348138, Except a5 provided herein, all the provisions thereof and
of the Installment Note inchidisg the right to declare principat and accrued interest due for any cause specified in
said Mortgage or Installment Noio shall remain in full force and effect.

This Modification Agreement i= exscuted by AMERICAN NATIONAL BANK & TRUST COMPANY
OF CHICAGO, as Successor Trustee 1o FI2ST CHICAGO TRUST COMPANY OF ILLINOIS, as Successor
Trustee to THE FIRST NATIONAL BANK OF ZHICAGO, as Successor Trustee to GARY-WHEATON BANK,
NATIONAL ASSOCIATION, not personally but as Trustee a8 aforesaid, in the exercise of the power and
authority conferred upon and vested ia it as such Trustes. Nothing herein or in ssid Mortgage or in said Note
containad shall be construed as creating any lisbility on AMERICAN NATIONAL BANK & TRUST COMPANY
OF CHICAGO, as Successor Trustee to FIRST CHICACO TRUST COMPANY OF ILLINOIS, as Successor
Trustee to THE FIRST NATIONAL BANK OF CHICAGO, 74 Saccessor Trustes to GARY-WHEATON BANK,
NATIONAL ASSOCIATION personally to pay the said Note or iny interest that may accrue thereon, or any
indebtadness accruing thereafier or hersunder, or to perform any agreement or covenant either expressed or
implied hersin or therein contained, all such liability, if any, against suck Trustee personally, being expressly
waived by Leader and by anyone now or heresfter claiming any nghic or security hereunder. So far a8
AMERICAN NATIONAL BANK & TRUST COMPANY OF ILLINO:E, s Successor Trustee to FIRST
CHICAGO TRUST COMPANY OF ILLINOIS, as Successor Trustee 0 THE riRET NATIONAL BANK OF
CHICAGO, a8 Successor Trusiee to GARY-WHEATON BANK, NATIONAL ASSOCIATION personally is
concerned, the Leader hereunder or the fegal holder or holders of said Nots and the cwnor or owners of any
indebtedness accruing thereunder or anyone making any claim bercunder shall lock sal=ly @ the mortgaged
property described in the sforesaid Mortgage and to the rents therefrom sssigned under shove mentioned
Mortgage and/or an Assignment of Rents for the payment thereof and any other coliatersl in tte ruanner horein
and in said Mortgage, Note and other loan instruments provided.

This instrument may be executed in two or more counterparts each of which when takea together shall be
construed a4 one singis instrument. Leader shall be fumished with an original signature hereto of each and every

perty.
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£ IN TESTIMONY WHEREOF, the parties heroto have signed, sealed and delivered this indenture on the
i day and year first above written.

LENDER: MORTGAGOR:

THE FIRST NATIONAL BANK OF CHICAGO AMERICAN NATIONAL BANK & TRUST

OF CHICAGO, Succassor by Merger 1o GARY-

COMPANY OF CHICAGO, ss Successor Trustes
WHEATON BANK, NATIONAL ASS50CIATION

to FIRST CHICAGO TRUST COMPANY OF
ILLINOIS, &5 Successor Trustee to THE FIRST

-t -~ NATIONAL BANK OF CHICAGO, as Successor
Trustee to GARY-WHEATON BANK, NATIONAL
H.J mter M: ASSOCIATION, not personally but as Trustee

Title: g
ce;a’ﬂ ;m_,_ By: %//&__

Michsel F. Moone /. :
Title:  Viee President Tts; 5‘3‘* Presigunty

o

esident

GUARANTORS:

Babcock & Company, an lllinois
Partnership 5
-L‘;___ J“"“-‘--..—.-—-

B: Z;"j‘j" ?/Zr//

»/ﬁmg 8. Babooc

4’;‘. / }%
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to STATE OF ILLINOIS )
) COUNTY OF )

1, M, a Notary Public in and for said County, in the State aforesaid, da hereby
certify that i . R

eal! Estate Loan Officer of The First Nationsl Bank of Chicago, and Michaet
F. Mocng, Vice President of said Bank, who are personally known to me to be the same persons whose nainies are

subscribed o the foregoing instruments such Real Estate Logn Officer, and Vice President sppeared bofore me
this day in oerson and scknowledged that they signed and delivered the said instrument s their own free and
voluntary act 25 the free and votuntary act of said Bank, as aforesaid, for the uses and purposes therein set forth

GIVES wb2ar my hand and Notarial Seal this J¥K_day of Qreerrbe .19 75T

‘éfzfﬁﬁéauu—

No Pubhc

My Commission Expires: 7/ ’%ZJ

VAR AAN

OFFICIAL SEAL
ELIZABETH A KASPER

NOTARY bugine sYATE (TF HLINWIS

STATE OF ILLINOIS )

) S8
COUNTY OF )

1, ﬁ')\tx Maf!o. RAMI’H’, a Notary Public-ir, and for said Coun

Ey inf%mém: aforesaid, do hereby

onrtify thafU Adi i 'uusrtww%mz 4 mndTru,!(:om any o DEYNTS JONJ CARDARA

2np _Vice of said Bank, whd"6 mmm {0 me 1o be the same persons whoss names are
subacribed io the foregoing instruments such \iice Presj dest

Yioe Preslds &ppearedbefonnw
this day in person end acknowiedged that they signed and delive,cd the said instrument as their own free and
voluntary sct as the free and voluntary act of ssid Bank, as aforesaid, fo* the uses and purposes therein set forth.

GIVEN undor my hand and Notarisl Seal this _____day of_UEC )

gﬁ@i@@@i_éiaagg.
Notary Public \

APANNAANPAAA SANASAMAARNNA A o

OFFIC.AL S8AL L3
ANA MARIA HAMIREZ?

My Commission Expires: 3 '_{'Q -7 7

HET AR LG, STATE OF ILLINDIS

MY (0t S X IES:0301.2/87
AV Y St R AARAAA,

3726
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. ACKNOWLEDGMENT FOR PARTNERSHIP
E STATE OF ILLINOIS )
) §8
COUNTY OF DUPRELS )
The feepoing t was acknowledged before me this, D@w@ ! 1995
by ____ = M&L Lgurtmr {or agent)
on hehalf of —_H AR 0L WPy . EL 1S
partnership. / mw«w J&N‘ﬂj/\
lf;f'],ﬂ qn /‘« v (4
‘!‘ C \"\ f [ @‘}\}\/w
32 b i Notary Public
\\ r\! vt ;J .
My Commnsdbn-ﬁxpxm . élr L} F’ ﬁ
ACKNOWLEDGMENT FOR PARTNERSHIP
STATE OF ILLINOIS )
)8
COUNTY OF DMW¥GE )
?‘f m%ﬁgwledged before me this, _Ee ﬂ EKMJE—KJ. l 19 ﬁ
Wv"’ , partaer (or agent)
onbehalfof CHRPCDEL. i’mumdq s L :uo;_&

POFFICIAL SUAL®  §
CARSIE FLOMATER

| :
C&MLL/, AKM
‘icln,'r-:' hetqlsofitions

- - W
: Notary Public

My Comes oy G s 4070 20 N l J
My Cammn}ﬂ XEl‘eb.': 2 ;:-9-:-%—:-’;-’.’.5-‘.".-"1 % ‘ q C‘
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STATE OF ILLINOIS )

) 8§
COUNTY OF DwbAtE)

I, %Lu.mi%"#om Public iz and for said County, in the State aforesaid, do hereby certify
that Lynn P. Babcock and Crpig G, Babcock, who are personally known to me to be the same persons whose

names are subacribed to the foregoing instrumeat, appeared before me this day in person and acknowledged that
they signed and deliversd the said instrument as their own free and voluntary act.

GIVER mder my hand and Notarial Seal s | > _da

y of (.2 20 l‘?ﬂ_ﬁ;’
oo '
"OFFICIAL SEAL" W’éb‘w’ ¥
CARRIE TN ER

Notary Public
g Neloy Pubns &0 el bnnls ¢ /
MyEonHﬁﬁiﬁﬁsBiplm-i;, = 45 4ﬁ
LA R TR RN T KK
This documeat prepared by
and to be delivered to:

The First National Bank of Chicago
120 E. Wesley Streat
Suite #2029

Wheaton, IL. 60187
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