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ILLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE is ez on fleen deas o1& .19 957 The mongegoris
-ANTON LANG and KAREN LAMG - - :
This Mortgage is given to Chase Manhattan Mortgage Cofporation, & Delaware corporation whose
addross is One Chase Square, MC-4, Rrchaster, New York 14643, in this Mortgage, the terms “you,”
“your* and “yours” refer to the mortgegor.e). The terms "we,” “us” and “our” reler to Chase Manhattan
Morgage Corporation.

Pursuant toc a Home Equity Line of Credit Ayrvement dated the same date as this Mortgage
("Agreement”), you may incur maximum unpaid loan rdebedness (exciusive of intarast thereon) in
amounts fluctugting from time to time up to the maximur: srincipal sum outstanding at any time of
Doltars

—__Reventy-Four Thousand and Ne/100 -

(US. & __74,000,00) mmmmmmm.m(swmmnobemod
thoreunder and provides for & fina) schedulod instaliment due anc paysbie on
You agree that this Mortgage shell continue t0 secure all sums nav i hemﬂeradvmcedunderm
terms of the Agreement including, without imRation, such sums that &7 advanced by us wivether or
not at the time the sums are advanced there i3 any principal sum outstriyiing under the Agreemaent.
The partias hareto inte:d that this mortgsge shall secure unpad balances, £nd all other amounts due
to us heraunder and undar the Agreemant.

This Mortgage secures to us: (a) the repaymant of the debt evidenced by tiw AJresment, with
interest, and all refinancings, renewals, sxtensions and modifications of the Agreemeny; (b} the payment
of all other sums, with intorest, advanced under this Mortgage to protact the security of the 'Mortgaga;
and (¢} the performanca of your covenants and agreements under this Morlgage ang tha Agresment.
For this purpose and in consideration of the debt, you do hereby mortgage, grant, convey and warrant
{unless you are an llinois tand truat, in which case you morigage, gran, convey and quitciaim} to
us and our succeasors and assigns the property located in _G00K County,
{linols and more fully desciibed in Exhibit A, which is attached hereto and made a pant hereof, which
property is more commonly known &s 25,

("Property Address”), hereby releasing and waiving all rights under
and by virtue of the homestead exemption laws of Ilnois;

P.LN.:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and an
easements, rights, appurtenances, and fixtures now or heraafier a part of the property. Al
replacements and additions sha# also be coverad by this Mortgagse. All of the foragoing is referred to
in this Mortgage as the "Property.”

YQU COVENANT that you are lawfully seized of the estate hereby tonveyed and have the right
to mortgage, grant, convey and, if you are not an (flinois land trust, then also wammant the Propeny
and that the Property is unencumbered, excopt for encumbrances of record as of the date haeof.
Unless you are an ifinois land trust, you warmmant and will defend genarally the title to the Property
against all claims and demands, subject to any encumbrances of record as of the date hereot.

YOU ANE W covenanrt and agreo as loflows:

1. 2ayment of Principal, interest and Other Charges. You shall pay when due the
principal of and ate.nst owing under the Agreement and all other charges due under the Agreement.

2. Paymentr. ¢! Taxes and Insurance. You wili pay, when due, all taxes, assessments,
leasehold payments or ground rents (if any), anc hazard insurance on the Property and mortgage
nsurence (it any). '

3. Appiication of Paymerts. Unless applicable law p.ovides otherwise, all payments
received by us under the Agraement ino paragraph 1 may be applied by us first to interast and other
charges payable under the Agreement ard ‘hen to the remalning principal balance undet the

Agreement,

4. Prior Mortgeges; Charges; Li¢’s. | You shall perform all of your obligations under
any mortgage, deed of trust or other sacurity instrumants with a lien which has priority over this
Mortgage, including your covenants to make paymenis when due. You shall pay afl taxes,
assassments, charges, fines and impositions attributabts *5 the Property which may attain priofity over
this Mortgage of any advance under this Morigage, and icezehold paymants or ground rents, it any.
Upon our request, you shall promptly fumish to us a¥ noticas G amounts to be paid under this
paragraph and receipts avidencing any such payments you make disoctly.

You shall promptly discharge any lien (other than » Lan disclosed to us in your
apphication or in any title report we obtainec) which has prictity over this *..crnage or any advanca to
be made under the Agreement or this Mortgage.

5. Hazard Insurance. You shall kegp the Property insurad against h'ss Ly fire, hazards
inciuded within the term “extended coverage™ and any other hazards, inciuding flood” o: fooding, for
which we require insurance. This insurance shall be maintaived in the amounts and 1o/ Lny penods
that we require. You may choose any insurer subject to our approval, which shail not be r.arzasonably
withheld.

Insurance policies and renewals shafl be acceptable to us and shall include a
standard moitgagee clause. If we require, you shall promptly give us ali receipts of paid premiums
and renewal noticas. You shall pcomptly notify the insurer and us of any loss. We may make proof of
loss if you do not promptly do s0.

Insurance proceads shall be apphied to restore or repair the Property damaged, if
restoration or repair is economically leasible and our security would not be lessened. Othetwiss,
insurance proceads shall be applied to sums securad by this Mortgagse, whether or not then due, with
any excess paid to you. f you abandon the Property, or do not anawer within 30 days our notice to
" you that the insurer has offered to settie a claim, then we may colect and use th proceeds 10 repair
of restore the Property of 10 pay sums secured by thia Mortgage, whether or not then due. The
30-day period will begin when notica is givon.
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. Any application of proceeds to principal shall not require us to extend or postcone
the due date of monthly payments. If wa acquire the Property at a forced sale following your dafault,
your right to any insurance proceeds resulting from damage to the Property prior 1o the acquisition
shall pass to us to the extent of the sums secured by this Mortgage immediately prior to the
acquisition.

Loy

Bt
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8. Pressrvation and Maintenance of Propsrly; Leaseholds. You shall not destroy,
damage of substantially change the Property, allow the Property to deteriorate, or commit waste. |
this Mortgage is on a leasahold, you shall comply with the lease. If you acquire fee title to the
Property, the leasehold and fee title shall not merge unless we agree to the merger in writing.

7. Protection of Our Rights In ths Property; Mortgage Insurance. |f you fall to
porform the covenants and agreements contained in this Mortgage, or there is a legal procesding that
may significantly riinct our rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation of i siure or to enforce laws or reguiations), then we may do, and pay for, anything
necessary to protect iy Property’s valus and our rights in the Property. Our actions may include
paying any sums securcd by a Sien which has prority over this Mortgage or any advance under the
Agreement or this Moriguge, proaaring in court, paying reasonable attomaeys’ fees, paying any sums
which you are required to pay ~nier this Morigage and entering on the Property to make repairs. We
do not have to take any action we 7.s permitted to take under this paragraph. Any amounts we pay
under this paragraph shall bacome addtional debts you owe us and shall be sacured by this Mortgage.
These amounts shak bear interest frorn %= disbursement date at the rate established under the
Agroement and shall be payabia, with inlar,r’, upon our request.

if we required mostgage insu anc3y as a condition of making the kan secured by this
Mortgage, you shall pay the premiums for such kiurence until such timu as the requirement for the
insurance terminatgs.

8. inspectior.. We may inspect the Property 7.« 7ny reasonable time and upon
reasonable notice.

9. Condemnation. The proceeds of any award for dari»g9s, direct or consequential, in
connection with any condemnation or other taking of any part of the Pic,9%ty, of for conveyance in leu
of condemnation, are hereby assigned and shall be paid to us.

10. You Ars Not Released; Forboarance by Us Not a Walver. Faionsion of time for
paymem of modification of amortization of the sums sacured by this Mortgage gran’s<- by us 1o any of
YOUr 8uCcessors in interest shall not operate to release your kability or the kiability ¢/ yoiw successors in
interest, We shall not be required to commence proceedings against any successor ki mtarast, refuse
to extend time for payment or otherwise modify amortization of the sums secured by this a'crtgage by
reason of any denand made by you or your successors in intereet. Our forbearance in exercising any
right or remedy shall not waive or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covensnts and agreements of this Mortgage shall bind and benefit your successors and permitted
assigns. Your covenants and agreements shafl be joint and several. Anycne who co-signs this
Mortgage but does not execute the Agreement: (g) is co-signing this Mortgage only to mortgage, gram
and convay such person’s inferest in the Property; (b) is not personally obligated to pay the
Agroeament, but is obligated to pay all cther sums secured by this Mortgage; and (c) agraes that we
and anyone else who signs this Mortgsge may agree to extend, modify, lorbaar or make any
accommodations regarding the terms of this Morigage or the Agreement without such person’s
consent.

PSIH6R56
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12. Lcan Charges. |f the inan secured by this Mortgage is subject to a law which sets
maximum loan charges, nd that law is finally interpreted so that the interest or other loan chérges
collacted or 10 be collected in connection with the loan exceed the permittay limits, then; (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the parmittes kmil: and
(b) any sums already coflected from you which exceed permmitted limits will be refunded to you. We
fmay choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to you. If a refund reduces principal, the reduction will ba treated as a partial
prepayment without any prepayment charge under the Agreement.

13. Notices. Uniess otherwise reguired by law, any notice to you provided for in this
Mortgage shali be defivared or mailad by first class mail to the Property Addrese or any other address
you designata by nofice to us. Unlass otherwise required by law, any notice to us shall ba given by
first class mail to our addrass stated above or any other address wo designate by notice to you.

14, £ovaming Law; Severabliity. This Mortgage shall b govemned by federal law and,
except as presmptoa . fedsral law, by the law of the jurisdiction in which the Property is located. In
the event that any provisun or clause of this Mortgage of the Agreement confficts with appficable law,
such conflict shall not aMzct other provisions of this Mortgage or the Agreemant which can be given
atfact without the conflicting orevision. To this end the provisions of this Mortgage and the Agreement
are declared to be severable.

15. Transfer of the Progeity. If all or any part of the Property of any Interast in it is
sold or transferred (or if a beneficial intecest in you is sold or transferred and you are not a natural
person) without our prior written consent, varinay, at our option, require immadiate payment in fuk of
all sums secured by this Morigage. However, %15 option shall not be exercised by us it exercise is
prohibitad by federal law as of the date of this \4or'zage.

16. Sale of Agresment; Change of Los~ Sarvicer. The Agreement o a partial interast
in the Agreament {logether with this Mortgage) may be 82« nne or more times without prior notice 16
you. A sale may result in a changa in the entity (known a3 *'s “Loan Servicer") that coflects monthly
payments due under the Agreement and this Mortgage. There iso,may be one o7 more changes of
the Loan Servicer unrelated o the sale of the Agreement. 1f them ¥ & change of the Loan Servicer.
you will b given written notice of the change as required by appliceoie law. The notice will state the
name and address of the new Loan Servicor and the address to which pivments shzuld be made.
The notice will also contain any information required by applicable law.

17. Hazardous Substances. You shall not cause of permit the presents, use, diaposal,
storage, or release of any Hazardous Substances on or in the Property. You shaa ot Jo, nor aflow
anyone eise to do, anything affecting the Property that is in viclation of any Environrie:ital Law. The
preceding two sentences shall not apply to the presence, usa, or storege on the Propety =i Hazardous
Substances in quantities that are generally recognized to be appropriate to normal residential usas and
to maintenance of the Property.

You shell promptly give us written notice of any investigation, claim, demand, lawsult
or other action by any govemmental or regulatory agency or private paity involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. if you leam of
are notified by any govemment or regulatory authority, that any removsl of other remediation of any
Hazardous Substance atfacting the Property is necessary, you shall promplly take all necessary
remedial actions in accordance with Environmental Law.

vaL68Sh
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As usad in thizs Mortgage, "Hazardous Substances™ are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasolng,
kerasene, other flammabile or toxic petroleum products, toxic pesticides and herbicides, volatilo
solvents, matertals containing asbestos or formaidehyde, and radioactive materiais. As used in this
Mortgage, "Environmental Law™ means federal laws and lav's of the jurisdiction where the Property is
iocated that relats 1o health, safety or environmental protoction.

18.  Accelerstion; Remedies. You will be in default if (1) any payment required by the
Agreement is not made when it is due; {2) we discover that you have committed fraud or made &
matarig) misrooresentation; or (3) you take sny action or fail iv take any action that adversely sffacts
our security af the Agreement or any right we have in the Property. If a default occurs, we will give
you notice sporaying: (8) the default; (b) the action requirad to cure the delault; (c) a date, not lass
‘han 30 days frcm the date the notice is given to you, by which the default must be cured; and (d) that
failure to cure the «efault on or before the dats specified in the notice may result in acceleration of the
sums sacured by tnis Mongage, foreciosure by judicial proceeding and sale of the Property. The
notice shall further infonn oy of the right to reinstate or redeem after accoleration and the right to
assert in the foreciosure prceeding the non-existence of a default or any other defense o accolerstion
and foraclosure. if the default 8 ! cured on or before the date specified in the notice, we at our
option may require immediate pav:nent in full of al sums secured by this Mortgage without further
demand and may foreciose this Mort jagy by judicial proceoding. We shall be entitled to collect all
exponsas incuired in pursuing the remormy provided in this paragraph 18, including, but not fimited ta,
reasonable attomaeys' fees and costs of g vvidence.

19. Lender In Posseasion. Upon arcw'sration under this Mortgage, abandonment or
vacsting of the Property and at any time priof fo *he axpiration of any petiod of redemption following
judicial saie, we (in person, by agent, or by judicially 8/, ointed receiver) shall be entitied to enter upon,
take posasssion of and manage the Properly and to c(és2 the rents of the Property inciuding those
past due. Any rents collected by us or the racsiver shall bv. soplied first to payment of the costs of
management of the Proparty and coflection of rants, including, b:t not limited to, receiver’s Tees,
premiums on receiver's bonds and reasonable attomays' feas, and «an to the sums secured by this
Mortgage. Nothing herein contained shall be construed as constituting us & “morigagee in possassion,”
uniess we shall have entered into and shall remain in actual possesaks: 0t the Property.

20. Release. Upon payment of all sums secured by this Mor'gase, we shafl release
this Mortgage without chargo to you.

21. Receipt of Sums Pending Foreclosurs. You agree that the acierisnce of rents,
hazard insurance proceeds, condemnation awards or any other sums of whataver natuie o origin to be
appliad to the sums secured by this Mortgage sfter tho commencement of foraclosura pracesdings
prior to the expiration of any right of redemption shak not constitute a waiver of such forechosure.

22. Walvers. You waive all rights of homestead exemption in the Property.

V3186856
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23. Riders to this Mortgage. !f one of more riders are executed by you and recorded
together with this Mortgage, the covenants and agreements of each such rider shall be incosporated
mto and shall amand and supplement the covenants and agreemants of this Mortgage as if the nider(s)
wola part of this Mongege.

____ Condominium Rider 24 Family Ridor
Planned Unit Development ______ Other(s) (specily)
Rider

24. Maximum Amount Secured. This Mortgage shall secure an amount hot in excess
of the sum of ¢ wrincipal and interest evidenced by the Agreement and additional amounts, which
additional amoume Xt all in no event excead $500,000.

25. Sevu i%; Agresment and Fixture Flling. This Mortgage constitutes a security
agreement with respect ‘o a” ixtures and other persons! propesty in which we are granted a security
intarest hereunder, and wa sha” have &l of the rights and remediea of a secured party under the
Uniform Commercial Code a8 enacted in the state where the property is situated (the "Uniform
Cemmaercial Code”). Tha recording of this Mortgage in the real estate records of the county where the
property Is located shall also oparate from the time of recording as a fixture filing in accordance with
Section 9-313 and 9-402 of the Uniform Co:amercial Code.

26. Trustee Excuipation. If ths Morigage is executed by an ilinois lend trust, trustee
exocutes this Mortgage as trustee as aforesaid, ir tha exercisa of the power and authority conferned
upon and vasted in it as such trustes, and it is expr/ss'y understood and agreed by us and by every
person now or hereafter claiming any right or security Lem.under that nothing contained herein or in the
Agreemant secured by this Mortgage shail be construed g4 /reating any liability on the trustee
personally to pay said Agreement or any interest that may ucctus-theteon, or any indebtedness
accruing hereunder or to perform any covenants either express or knphed hereln contained, all such
abiity, # any, being expressly waived, and that any recovery on thz iMortgaga and the Agreement
secured hereby shall be solely against and out of the property hereby runvayed by enforcement of the
provisions hereof and of saikd Agreement, but this walver shell in no wa; it the personal Kability of
any individual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agree to the ferms and coveinnits contained in
this Mortgage and any rider(s} executed by you and tecorded i

7 oo
Mortgagor JANTON L{Ne f
/ﬁmﬁ %’9 (Seal)
Mortgagor  KAREN W

ILOEMTE/03-02.95 6
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STATE OF ILLINOIS
county or (o
/'“ \K
\\\ \"‘ "‘&"“"\ a Notary Public in ard for said County, in the State
aforesaid, DO HEREBY CEATIFY that vV Liveeo  Bind Xeceo m& .
pemlyknmtomtobemeumopenonswhosonme{s)b(are)submodto foregoing
I

instrument, appeared before mg this day in person, and acknowledged that <N
signed and deSivared the said instrurfent as

Thes froa and voluntary act, for the uses and purposes therein sat forth, including the
mmwvarofmemhtcfhunestead

Ghr.er -mderm andofﬁchlseal this /)E}*\ day of

)
} 88
)

RE oW g g o

-

¥ ok aa

OFFICI'AL SEAL"
CHRIS A, BURKLOW
Notary Public, State of lnois

mmr on [xpues 4/13/9

IF MORTGAGOR IS A TRUST: ().
not perscasly but solely as trustee as aforesaid

By:
Tile:
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STATE OF ILLINOIS } .
) S8
COUNTYY OF }
1, , & Notary Pubiic in and for said County, in the State
aforosaid, DO HEREBY CERTIFY that , Presidont,
and

. Secretary, respectively, appeared before me
this day in person, and acknowledged that they signed and defivered tho said instrument as their own

froe and vziuntary acls and as the frae and voluntery act of said corporation, as Trustes, for the uses
and purposss therein set forth, and the said Seiwetary did also
then and thar acknowledge that he, as custodian of the corporate seal of said comporation did affix the
suid cofporate o#ai of sgid corporation to said instrument as his own free and voluntary act, and as the
free and voluntary = of said corporation, as Trustea, for e uses and purposes therein set forth.

.
}

¢ Given under my hard and official seal, this day of
1

Commission Expires:

Notary Public

(Space Bolow This Line For Akrowledgement)

=

=
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-
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-STREEY ADDRESS 203 8
»CITY: LA GRANGE COUNTY: COOK

;‘.';.'rAxNUMBER- 18-04-409-028-0000

T LEGAL DESCRIPTION:

wrs 21 AND 22 IN BLOCK 13 IN LEITERS 3RD ADDITION TO LA GRANGE, BEING A SUBDIVISION OF
,* FART OF THE SOUTH BAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 BAST OF THE THIRD
5 PRINCIPAL MBRIDIAN, IN COOX COUNTY, ILLINOIS.




