UNOFFICIAL COPY
95896172

10100
» DEPT-D1 RECORDING 239.00
746012 TRAN 8389 {2/27/95 15:03:00
£7545 3 I #—-95~898172
COOK COUNTY RECURDER

ASSIGNMENT OF LOAN

This Assignment of Loan (this "Aasiqnment”) is
made as of the date set forth below by KFC PORTFOLIO COR:.,
a Delaware norporation (“Assignor"), pursuant to a certain
Purchase and Sale Agreement by and between Kemper

Corporation ("Seller") and AB Holdings I, L.L.C. (the
. "). Ali capitalized terms used but not defined

herein are defined jn the Agreement. The Agreement is
hereby incorporated herein by reference to the extent any
provision thereof survivss the closing thereunder.

Assignor, for gcod and valuable consideration, the
receipt and sufficiency of which are hereby acknowledgeq,
hereby absolutely sells, tranefers, assigns, delivers, sets-
over and conveys to AB LOAN I, I.%.C. {"Assiqnee"), without
recourse to Assignor or Seller and without representation or
warranty by Assignor or Seller, exgrrssed or implied, except
as expressly set forth in the Agreement, the Loan identified
with reference to all notes and mortgaqes 2videncing or
securing same described on Exhibit A attarusd hereto and any
and all other Loan Documents encumbering thit certain real
property described on Exhibit B attached herecc, together
with all of Assignor’s right, title and interes%: in, to and
under any Asset Litigation relating to the Loan (uil of the
foregoing, collectively, the "Agssigned Property"™).
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. TO HAVE AND TO HOLD the Assigned Property,

C together with all and singular the rights and privileges
% thereunto in any wise belonging unto Assignee, its

successors and assigns, forever.

DATED: Qectimber 39, 1995

o

KFC PORTFOLIO CORP., a
Delaware corporation

WITNESS: .ﬂ L’%
. (fi> By: é;f Lved

! :
Yame: D rees €23
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ACKNOWLEDGMENT AKD ASSUMPTION:

Assignee, for the benefit of Assignor and its
successors and assigns, hereby accepts the foregoing
Assignment, and assumes and shall undertake, comply with and
discharge all Legal Requirements pertaining to the Assigned
Property (including, without limitation, Legal Requirements
portaining to unfair credit collection practices), all
Lender Contractual Requirements and all duties, obligations
and liabilities of Assignor under any Asset Litigation,
accruing on or after the Cut-Off Date.

AB LOAN I, L.L.C., a Delaware
limited liability company

By ! ﬂjfi;;nﬁ?’
Name: Lu;‘!/!a,;-, /) Seot/
Title’Séngf/ Viee ﬁathvﬁ-oﬁ
F; B, Sub E, Thc. o j:@/qwafq

This document was prepared by: Cetporaton, 'k Wles 951G Wemben

Steven Simkin, Esq.

Paul, Weiss, Rifkind, Wharton & Carrison
1285 Avenue of the Americas

New York, N.Y. 10019-5064

RECORD AND RETURN TO:

John Gerhard, Esg.
Cravath, Swaine & Moore
Worldwide Plaza

825 Eighth Avenue

New York, N.Y. 10018
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STATE OF NEW YORK }
}as.:

COUNTY OF NEW YORK )

on this ¢ day of December, 1995, before me
personally came William A. Scully to me known, who, being by
me duly sworn, did depose and say that he resides at 3
Fraydun Place, Rye, New York 10580; that he is a Senior Vice
President of AB Sub II, Inc., a Delaware corporation, the
Managing Mewmber of AB LOAN I, L.L.C., the Delaware limited
liakility company described in and which executed the above
instrviaent; and that he signed his name thereto by like
order of the Members of said limited liability company.

]
} L/ F\
totary Public

ALEXANDER T. AUNDLET
Notary Puistic. State of New vark
_Ma. 61RUS8208
Oualified In New York Csunty
‘sbon Expires Aug. 21, 1993'
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Exhibit A

Promissory Note, dated December 30, 1994, made by Hoffman
Homes, Inc. and nineteen (19) other obligors in favor of KFC
Portfolio Corp. in the original principal amount of
$5,200,000.

Kortgage, Pixture Filing and Security Agreement with
Assignment of Cash Collateral, dated September 22, 1983, by
The Hoffman Group, Inc., successor to Hoffman Homes, Inc.
(YBorrower") in favor of Kemper Investors Life Insurance
Company {("KILICO®), and recorded on September 23, 1988 in
the Office of the County Recorder of Deeds of DuFage County,
Illinoie {the "DuPage Recorder") as Document No. R88-108701
(Carol Stxzeam).

Pirst Amendmen’. to Mortgage, Fixture Filing and Security
Agreement with Assignment of Cash Collateral, dated
October 15, 1991, k7 and between Borrower and KILICO, and
recorded on November 13, 1991 with the DuPage Recorder as
Document No. R91-151877 and as 91U 4876 (Carol Stream).

Modification of Mortgagcq, FPixture Piling and Security
Agreerent with Assignment of Cash Collateral, dated May 8,
1992, by and between Borrowecr and KILICO, and recorded On
May 18, 1992 with the DuPage Rscorder as Document

No. R92-093026 (Carol Stream).

Assignment of Mortgage, dated Decei'wr 30, 1994, by KILICO
to and in favor of KFC Portfolio Cory., and recorded on
February 1, 1995 with the DuPage Recorcer as Document

No. R95-012509 (Carol Stream).

Modification of Mortgage, FPixture Filing and Security
Agreement with Assignment of Cash Collateral, cCated

December 30, 1994, by and between Borrower and (IL.ICO, and
recorded with the DuPage Recorder as Document No. R)5~012510

(Carcl Stream).

Mortgage, Pixture Filing and Security Agreement with
Assignaent of Cash Collateral, dated September 22, 1988,
made by Lasalle National Bank, as Trustee under Trust 112357
in favor of KILICO, and recorded on September 23, 1988 with
the office of the Recorder of Deeds of Cook County, Illinois
(the "Cook Recorder®) as Document No. 88-437191 (Arlington

Heights).

First Amendment to Mortgage, Pixture Filing and Security
Agreement with Assignment of Cash Collateral, dated
october 15, 1991, by and between Trustee and KILICO, and
recorded on November 7, 1991 with the Cook Recorder as
Document No. 91-586351 (Arlington Heights).
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Moditication of Mortgage, Fixture Filing and Security
Agreement with Agsignment of Cash Collateral, dated May 8.
1992, by and between Trustee and KILICO, and recorded

May 14, 1992 with the Cook Recorder as Document

No. 92-333830 (Arlington Heights).

Assignment of Mortgage, dated December 30, 1994, by KILICO
to and in favor of KPC Portfolio Corp., and recorded on
January 30, 1995 with the Cook Recorder as Document No, 95-

069728 (Arlington Heights).

Modlification of Mortgage, Pixture Filing and Security
Agreenent with Assignment of Cash Collateral, dated
December 30, 1994, by and between Trustee and KFC Porfolio
Corp., 4hd _recorded on January 31, 1995 with the Cook
Recorder aa Document No. 95-070119 (Arlington Heights).

Mortgage, FPirlure Piling and Security Agreement with
Assignment of Cash Zollateral, dated September 22, 1988,
made by Borrower in favor of KILICO, and recorded on
September 23, 1988 1yith the DuPage Recorder as Document
No. R88-108698 {(Glena:i: Heights).

Firgt Amendment to Mortga_ce, Pixture Fixing and Security
Agreement with Assignment of Cash Collateral, dated
October 15, 1991, by and betwesn Borrower and KILICO, and
recorded on November 13, 1991 wvith the DuPage Recorder as
Document No. R91-151878 {Glendals Heights).

Modification of Mortgage, Pixture Fiiing and Security
Agreement with Assignment of Cash Collnucteral, dated May 8,
1992, by and betweéen Borrower and XILICN, and recorded on
May 18, 1992 with the DuPage Recorder as wocument

No. R92-093025 (Glendale Heights).

Assignsent of Mortgage, dated December 30, 19¢4, by KILICC
to and in favor of KFC Portfolio Corp., and recordel on
February 1, 1995 with the DuPage Recorder as Docuient

No. R95-012511 (Glendale Heights).

Modification of Mortgage, Pixture Filing ard Security
Agreement with Assignment of Cash Collateral, dated
December 30, 1994, by and hetween Borrower and KFC Portfolio
Corp., and recnrded on February 1, 1995 with the DuPage
Racorder as Document No. R95-012512 (Glendals Heights).

GLINGRSH
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Exhibjit B
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arlington Heights Parcel JLoA[D
ANUANSTON  HEVELTS

THAT PART OF LOT § IN GEORGE KIACHOFF ESTATE SUBDIVISION OF PARTS OF
SECTIONS 12 AD 13, TOMKSHIP 42 WORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERTEEM AND SECTIONS 7 ANO I8, TOWMSHIP €2 NORTH, RANGE 1),
EAST OF Tve THIRD PRINCIPAL WERIDIAN, DESCRIGED AS FOLLOWS: COMMENCING AT
A POINT [N TME WEST LINE OF SAID SECTION 7 THAT IS DISTANT 17.82 FEET
NORTH OF THE SUUTIWEST CORMER OF SAID SECTION 7 AWD THE SOUTHWEST CORNER
QF SAIO LOT S, 3110 POINT BEING THE MORTHEAST CORNER OF SAID SECTION 13
TMENCE WORTH ALG.) THE WEST LINE OF SAID SECTION 7, GEING ALSG THE WEST
LINE OF SAID LOY 3, FOR A DISTANCE OF 1649.08 FEET TO THE POINT OF
INTERSECTION OF SAID #5ST LINE WITH THE MWORTHWESTERLY EXTENSION OF THE
SOUTMVESTERLY LINE OF AVID ROAD AS THE SAME IS NON LOCATED A
ESTABLISHED; THONCE SOUTAZASTERLY ALOWS SAID SOUTHERLY LINE OF RAND AOAD
FOR A DISTANCE OF 265.92 FEET; THENCE WESTERLY ALOWG A STRAIGHT LINE FOR A
DISTANCE OF 26.28 FEET TO A SOINT ON A LINE DRAMN PERPENDICULAR YO SAID
CENTER LINE OF RAND ROAD FAOM A 29INT THEREON THAT IS DISTANMT 296.00 FEET
SOUTNEASTERLY OF THE WEST LINE 0F 5410 SECTION 7 (AS MEASURED ALONG SAID
CENTER LINE), SAID POINT ON THE PERPEMMICULAR LINE SEING DISTANT 70.00
FEET SOUTMVESTERLY OF SAID CENTER LIGE OF RAND ROAD (AS NMEASURED ALONG
SAID PERPENOICULAR LINE): THONCE SOUTHAVSTERLY ALONG SAID LINE DR
PERPENDICULAR T0 THE CENTER LINE OF RANZ 425D, FOR A DISTANCE OF 83,07
FEET T0 A POINT THAT IS DISTANT 96.00 FEET ZAST.OF THE WEST LINE OF SAlD
SECTION 7, AS WEASURED PERPENOICULAR 7O Si’0 WEST LINE FRON A POINT
THEREOR THAT IS 329.94 FEET SOUTH OF SAID CENTCX LINT OF AAND ROAD; THENCE
SOUTH ALONG A LIHE PARALLEL TO AND 93.00 FEET EAST Of THE WEST Llné OF
SAID SECTION 7 FOR A DISTANCE OF 195.06 FEET; THENCE SOUTH 04 DEGREES 19
MIMJTES 11 SECONDS WEST, 6.94 FEET T0 A POINT.FOR A BLAZ OF BEGINAING, A
SOUTHERLY EXTENSION OF SATO LAST OESCRIBED LINE BEARING -~ 50UTH O4 DEGREES
19 MINUTES 11 SECORDS MEST 1S DRAMN TIHADUGH A POINT 669.21 (TET NORTH AN
$5.00 FEET CAST OF THE MOATNEAST CORNER OF SAID SECTION I3, 43 ILASURED
ALONG THE WEST LINE OF SAID SECTION 7 AND ALONG A LINE AT AICHT ANGLES
THERETO, SAID PLACE OF BEGIMMING OEING ON A SOUTHEASTERLY LINE % LAWD
TAKEN FOR ROAD PURPOSES BY CONDEMRATION CASE MO. 87 L S0248 IN THE CImCUIT
COURT OF COOK COUNTY, ILLINOIS: THENCE CONTINUING ALONG THE AFOREDESLR(NZD
LINE BEARING SOUTH O4 DEGAEES 19 MIMUTES 11 SECONOS WEST, 326,32 7EEY YO
AN INTERSECTION WITH THE NORTHERLY LINE OF MOODS ORIVE -(FORMERLY RANGHAYEN
LANE) ACCORDING TO THE PLAT GF DEDICATION RECORDED JULY 30, 1974 AS
DOCUMENT NO. 22797705; THENCE SOUTH 88 DESREES 40 NIMUTES 49 SECONDS EAST
ALONG SAID NOATHERLY LING OF WOODS ORIVE, 8.63 FEET TO AM INTERSECTION
WITH THE NORTHEBLY LIKE OF LAND TAKEN FOR ROAD PURPOSES SY CONDEMMATION
CASE M0. §7 L $8349 IN THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS: ThE
FOLLOWING TWO COURSES ARE ALONG THE NORTHERLY LINE OF LANO TAKEN FOR 20AD
PURPOSES BY CORDDWATION CASE NO. 87 L 50249, AFORESAID:
THENCE WORTM 81 DEGREES 03 WINUTES 37 SECONDS EAST, 122.37 FEET;
* NRTHGS ° 08 " 30 ° EAST, 405.01 °
10 AM INTERSECTION WITM THE SOUTHMESTERLY LINE OF RAND ROAD AS WIDENED BY
INSTRUMENT RECORDED OECEMBER 10, 1940 AS DOCUSENT NO. 12592033: THEMCE
NORTH 43 DEGREES 54 MINUTES 03 SECOMDS WEST ALONG SAID SOUTHWESTERLY LINE
OF RAND ROAD AS WIOENED, 458.87 FEET TO THE SOUTHEASTERLY LINE OF LAND
TAKEN FOR ROAD PURPOSES BY CONDEMMATION CASE MO. 87 L $0249 IN THE CIRCUIT
COURT OF COOK COUNTY, ILLINOIS: THENCE SOUTH 39 DEGREES S9 MINUTES 1§
SECONDS WEST ALONG SAID LAST DESCRIBED SOUTHEASTERLY LINE, 244.53 FEET 10
~ THE PLACE OF BEGINNING, IN COOK COUMTY, ILLINOIS.
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HASSINGER COMPANIES 10100
GLENDALE MEIGHTS

Glendale Heights Parcel

P BRATE YR

LOT 2 EXCEPTING TEE SOUTH 492.0 PEET AS MZASURED ALONG AND
PERPENDYCILAR TO THE WEST LINE THEREOF, IN GLENDALE OFFICE PARK,
BEZING A SURDIVISION OF PART OF THE WEST 1/2 OF BECTION 22,
TOWNSEIP 47 WORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACZORDING TO THE PLAT THEREOP RECORDED AUGUST 1, 1980
AS DOCUMENT R¢0-44115, IN DUPAGE COUNTY, ILLINOIS.
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