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LOAN NO. 78-242303-0 J/‘-‘_/E
, , MORTGAGE *
EV) LY2733 AVONDALE PRIME LOAN
(ILLiNots)
This Mongage ( “Mortgage™) is givenims, 19TH dayof DECEMBER, 1995 . by the Mongagor,
THOMAS T KARABATSOS AND CFRORGIA KARABATSOS, HIS WIFE, AS JOINT

TENANTS
(herein " Borrower™),

tw the Morigagee, Avondale Federal Savings Bank. its sucerszory and/or assigns, a federally chartered savings bank, whose
address is 2 North Clark Street, Chicago, Wllinais 50602 (ticr rin, “Lender™.

WHEREAS, Borrower and Lender have entesed into an Avindale Prime Loan Agreement and Disclosure Statement (the
“Agreement ") dated the same date as this Mongage, pursuant to which Semower may from time 10 time borrow from Lender
sums whick shali not in the aggregate outstanding principal balance exceed § 15,000.00 {the “Maximum
Credit Line”) plus interest (finance charges) on the sums borrowed pursuant toths Agrecment, payable at the rates and at the
times pravided for in the Agreement. As provided in the Agteement or afier LRCYMBER 1 ., 2005 (the
*Expiration Date”) all sums outstanding under the Agreement may be declared dus <o payable, together with interest thereon,
unless Lender agrees to extend such Expiration Date. In any event, all amounts buirowed under the Agreemens plus interest

thereon must be repaid by DRCEMBER 1, 2005 {the "Findd Mawrity Date").

2V PRESS

mewm

To SECURE 1o Lender the sepayment of the indebisdness incurred pursuant to the Agresment, (including. withows
limitation, such future advances a5 are described in paragraph 16 hereof) with interest thereon. e panest of all other sums,
with interest thereon, advanced in accordance herewith 1o protect the security of this Mortgage, anv 1he performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borower does hereb miovtgage, grant and
convey W Leader the following described property located in the County of COOK , Stagdf

Legal Description: See Exhibit "A” Attached e
PERMANENT INDEX NUMBER:  09-22-202-004Y031 7

Which has the address of 1515 MARCUS CT WRST

PARK RIDGE, IL 60968
therein *Property Address™;

TGGETHER with all the improvemenis now ar hereafter crected on the property, and all casements, rights,
appurienances, reats, royalties, mineral. ol and gas rights and proiiis, water, water rights, and water stock, and a3t fixauces now,
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?’f or hereafter artached o the peoperty, all of which, including replacements and additions thereto, shall be deemed o be and
:’ remain a part of the propenty covered by this Morgage; and ail of the foregoing, together with said property (ar leaschold estate
&; if this Mortgage is on a leasehold) are herein referred to as the “Property.”

X

& Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mongage, grant

z and convey the Property, that the Property is unencumbered with the exception of thase items, if any, listed in a schedule of
exceptions to coverage in any titie insurance policy insuring Lemler’s interest in the Property, and that Borrower wili warrant
and defend generally the title 1o the Property against all claims ané demands, subject to any momgages, encutnbrances,
deciarations, easements or resirictions lisied in 2 schedule of exceptions te eoverage in any titlz insurance policy insunng
Lender's interest in the Property o7 of record on the date hereof.

COVENANTS

Borrower and "ender covenant and agree as follows:

i.  Payment of Princ.pal and Interest. Borrower shall promptly pay when due without setoff, recoupment or
deduction, the principal of aw! interest on the indebtedness incurred pursuant to the Agreement (including future advances),
together with any fees and charges 25 provided in the Agreement.

2. Application of Pavrzars. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph | herzo! £lail be applied by Lender first in payment of any advance made by Lender pursuant to
this Monigage, then to fees and charges and interesi payable pursuant to the Agreement, then to the principal amounis
ousstanding under the Agreement.

3. Charges; Liens. Borrowcer sicll prompily pay or cause [o be paid all taxes, assessments and other charges,
fines and impositions anribwiable to the Propenty wipich may attain a priority over this Morigage, and leasehold payments or
ground rents, if any, including all paymenss due unged 2av mongage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record an the date hereof. 3orr:ieer shall, prompily furnish 10 Lender all notices of amounts due
under this paragraph and receipts evidencing such payment.. Borrower shall prompily discharge any fien which has priority
over this Mortgage, except for the lien of any mortgage disclosi:d Ly the title insuran.ce policy insuring Lender’s interest in ihe
Property or of record on the date hereof; provided, that Borrower shal! not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligation secured sy such lien in 2 manner acceptabie to Lender, or shall
in good faith coatest such lien by, or defend enforcement of such tiex in -legal proceedings which operate to prevent ithe
cnforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrowzr shall keep the improvements now e7isting or hereafter erected on the Property
insured against loss by {ire, hazasds inciuded within the term “exiended coverage,” and such other hazards as Lender may
tequire and in such amounts and for such periods as Lender may require; provided, that'Leider shall not require thal the amount
of such coverage exceed that amount of coverage required io pay the sv s secured by this Mongage and any otiter morigage on
the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subiect 1o ipproval of Lender; provided,
that such approval shall not be unreasonably withheld. All premsums on insurance policies shaii-ve p2id in a timely manner
when due.

Ali insurance policies and renewals thereof shall be in form accepiable to Lender and shali include » standard mortgage
clause in favor of and in form acceptable to Lender. Upon request of Leader, Lender shall have the right o0 old the policies
and renewals thereof, and Borrower shall promptly furnish to Lender all renewal naddces and a)) receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if not
made prorapily by Borrower,

Unless Lender and Borrower otherwise agree in wniting, insurance proceeds shall be applied to resioration or repair o
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mongage is %
thereby impaired. If such restoration or repair is not cconomically feasible or 1f the security of this Mongage would bc.(*'
impaired, the insurance proceeds shall be applied to the sums secured by this Morgage, with the excess, if any, paid !ogz
Borrower. If the Property is abandoned by Borrower, ar if Borrowe: fails 10 respond te Lender within 30 days from the daig
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender iS¢ g
authorized to coliect and apply the insurance proceeds at Lender’s option either 10 restoration or repair of the Property or to the
sums securad by this Mortgage.

Uniess Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal shall not exiend
or postpone the due date of any payments duc under the Agreement, or change the amount of such payment. if under paragraph
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3“!7 hereof the Property is acquired by Lender, all rights, title and interest of Borrower in and to any insurance pohcm ano in

2hnd to the proceeds thereof resulting from damage to the Property prior o the sale or acquisition shall pass 10 Lender to the

c‘cxtcﬂ of the sums secured by this Morngage immediately prior 10 such sale or acquisition.

ot 5. Preservation aqnd Maintenance of Properry; Leaseholds, Condominiums; Planned Unir anopmmt:.

;; Borrower shall keep the Propenty in good repair and shall not commit waste or permit impainnent or deterioration of the

F; Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit in a
oondomtmum or a planned unit developmem, Borrower shall perform all of Borrower’s obligations under the declaration cr
covcnams creating or goverming the condominium or planned unit developmem, the by-laws and regulations of the
condominium or pianned unit development, and constituent documents. If a condominium or planasd unit development rider is
executed by Borrower and recorded together with this Mongage, the covenamis and agreements of such rider shall he
incorporated info and shall amend and suppiement the covenants amd agreemenis of this Morigage as if the rider were a part
hereof.

L)
€.

6.  Protcction of Lender’s Security. If Borrower fails to perform; the covenanis and agreements contained in this
Mertpage, or if any acrian or proceedings is commenced which materially affects Lender's interest in the Propenty, including,
bur not limited io, any proceeding brought by or on behalf of a prior mortgagse, eminent domain, insolvency, code
cnforcament, of arrangeneuis or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice 1o
Borrower, may make such apg@zrances, disburse such sums and take such action as is necessary 1o protect Lender’s interest,
ir~tuding, but not limited 10, diskur “ment of reasonable attorneys’ fees and entry upon the Property to make repairs.

Any amoupts disbursed ‘b Lender pursuant io this paragraph 6, with interest thereon, shall become additional
ind=biedress of Borrower securcd by 1his, Mortgage.  Unless Borrower and Lender agree to other werms of payment, such
amcunrs shall be payable upon notice fruin Lender to Borsower requesting payment thereof and shall bear interest from the date
of disbursement 3t the rate payavle form time 14 tune on owtstanding principal under the Agreement.  Nothing consained in this
paragraph 6 shall require Lender to incur any e.xperse or lake any action hereunder.

7. Inspection. Lender or its agents muv-make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower nutice prior to any such inspection specifying reasopable cause therefor
related to Lender's interest in the Propenty.

8.  Condemnation. The proceeds of any awarc or claim for damages, direct o' consequential, in conneciion with
any condemnation or other taking of the Property, or part thresf. or for conveyance in licu of condemnation, are hereby
assigned an shail be paid o Lender. In the event of a toal or partic{ 1-king of the Propenty. the proceeds shall be applied (o the
sums secured by ihis Morigage, with the excess, if any, paid to Berrower:

If the Propenty is abandoned by Borrower, or if after notice by Lerder to Borrower that the condemnor offers 1o make
an award T settle a claim for damages, Borrower faris to respond to Lender sithia 30 days afier the date of such notice mailed,
Lender is authorized to collect and apply tite proceeds, a1 Lender's option, either lodestoration or repair of ihe Property or to
the sums secured by this Mortgage.

Inless Leader and Borrower otherwise agrec in writing. any such application f rioceeds to prcipal shali not extend
or postpore the due date of any payment due under the Agreement or this Morgage or chiaiige the amouni of such payment.

9. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums
secured by this Mortgage or any other term of the Agreemeni or this Mortgage granted by Lender (o any suctessor in interest of
Borrower shall not operate 10 release. in any manner, the iiability of the original Borrower anc Lorrower's successors in
interest. Lender shail not be reguired to commence proceedings against such successor or refuse to exiépd time for payment or
otherwise modify any term of the Agreement or this Morigage by reason of any demand made by the Original Borrower and
Borrower s successors in interest.

19.  Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy urder the
Agreeinent or hereuader, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such
right or temedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right 1o accelerate the maturity of the indebtedness secured by this Mortgage.

il.  Remedies Cumulative. All remedies provided in this Monigage are distinct anc cumnulative to any other nght
or temedy under this Morrgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12, Successors and Assigns Bound; Joint and Several Liability;, Captions. The covenants and agreements herein
contained shaft bind, and the rights hereunder shail inure (o the respective successors and assigns of Lender and Borrower. All
covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgage
are for convenience only and are not to be used o interpret or define the provisions hereof,

13.  Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice 10
Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first class mail, 2ddressed to Borrower
at the Propeny Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b} ary
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tfnoticc to Lender shall be given by certified mail, retumn receipt requested 1o Lender's address stated herein or to such other

:' "address as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this Mongage shall be

’_fdecmed to have been given to Borrower or Lender when given in the manner designated herein.

< 14.  Governing Law: Severability. This Mengage shali be governed by applicable federal law and the law of the

#{State of filinois. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable Jaw. such

<, conflict shall not affect other provisions of ithis Morigage or the Agreement which can be given effect withoul the confiicting
provisions, and to this end the provisions of the Mortgage and the Agreement are declared (o be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Morigage at
the time of execution or afler recordation hereof.

16.  Revolving Cradir Loan. This Morigage is given 10 secure a revolving credit loan, and shall secure not oaly
presently existing indebtedness under the Agreement but also future advances, whethet such advances are obligatory or made at
the option of the L<ndzr, or otherwise, to the Expiration Date or as may be extended by Lendes provided that in no event shall
the Expiration Date be‘extended beyond 20 years from the date hercof, (and nothing herein obligates Lender to grant any such
extension) and any amcanys {including by extension) shall apply to the same extent as if such future advances were made on the
date of the execution of this Mongage. although there may be no advance made at the time of execution of this Mongage and
although there may be no ind:urdness secured hereby outstanding at the time any advance is made. The lien of this Morigage
shall be valid as to all indebtecness secured hereby, including future advances, from the time of its filing for record in the
recorder's or registrar’s office of th¢ cuunty in which the Property is focated. The total amount of indebtedness secured hereby
may increasc or decrease from time <0)tlime, but the total unpaid balance of indebiedness secured hereby (including
disbursements which the Lender may make ander this Mongage, the Agreement, or any other document with respect thereto) at
any one time vutstanding shall not exceed one aundred fifty percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for payment of taxes, special wszessments or insurance on the Property and interest nn such disbursements
(ail such indebtedness being herzinafter refersed (o937 whe “maximum amount secured hereby”). This Marigage shall be valid
2nd have priority over all subsequent licns and encunivrences, including statutory liens, excepting solely taxes and assessmenis
{evierd on the Property, to the extent of the maximum amcunt sccured hereby.

t7.  Termination and Acceleration. Lender M its option may icrminate the availability of loans under the
Agreement, declare all amounts owed by Borrower 0 Lender unuer the Agreement 10 be immediately due and payable, and
enforce its rights under this Mortgage if (a) Borrower fails to make 2ny paymen! due under the Agreement secured by this
Mortgage, (b) Borrower acts or fails 10 act in a way that adversely affc's any of the Lender's secarity for the indebledness
secured by this Mortgage, or any right of the Lender in the Property or ther securily for the indebiedness secured by this
Mortgage, or (c} any applicaiion, signature, infocmation or statement rumishzi by Borrower to the Lender or 10 others in
connection with the transactions contemplated by the Agreement is found to be materially falee. The Lender's securicy shall be
presumed 1o be adversely affected if (a) all or any pac of the Property or an interest inerein is sold, transferred, encumbered, or
canveyed by Borrower without Lender's prior written consent, exciuding the creation of = lien or encumbrance subordinate 1o
this Mortgage. (b) Borrower fails to comply with any cevenant or agreement in this Morigage or the Agreemeat. If it becomnes
neeessary to enforce or foreclose this Morigage including by judicial proceeding, Lender shili be entitled to collect all expenses
of collection, enforcement and foreclosure, including but not Hinited to reasonable aitomeys’ iees; court costs and costs of
documentary evidence abstracts 2nd tille reports.

18.  Assignment of Rents: Appointmen; of Receiver: Lender in Possession. As addiiora) security hereunder,
Borrower herehy assigns to Lender the rents of the Property. provided that Bomower shall, prior(io acceleration under
paragraph 17 hereof or abandonment of ike Property. have the right to collect and retain such rents as by become due and
payable.

Upon acceleration under paragraph |7 hereof or abandonment of the Property, and ar any 1ime prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by apent or by judicially appointed receiver, shall be
catitled to enter upon, take possession of ard manage the Property and to collect the renis of the Propenty mncluding those past
due. All rents collected by Leader or the receiver shall be applied tirst 1o paymens of the costs of management of the Property
and collection of rents, including, but not limitcd o receives’s fees, preiniums on receiver's bonds and reasonable atiomeys’
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 1o account only for these rents
actually received.

19.  Release. Upon payment of all sums secured by this Morigage and termination of the Agreement. Lender shall
release this Mortgage wilhout charge to Borrower. Lender shall pay all costs of recordation, if any. To the full extent allowed
by the provisions of applicabie law, Borrower hereby waives any and all rights of redemption from sale under any order of
forectosure of this Mortgage on behalf of the Borrower, the Borrower's estate and all persons beneficially interested therein.
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20.  Waiver of Homestzad. Borrawer hereby waives all rights of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

GEORGIA,

e AL

STATE OF ILLINOIS §

} 58,
\l

County of C €7 ¢C> S

il fv—a’?..d*

. 2 Notary Public in and for said county, hereby cenify that
the above named persons, personally known 10 :mw-ic b the same person(s) whose name(s) whose name(s) isfare subscribed {0

the foregoing instrament, appeared before me this-37; in person, and acknowledged that he/she/they signed and delivered the
said instnament as histhec/their free and voluniary act,-io7 the uses and pumposes therein set forth.

pd
Given under my hand and official sal on 1‘- !k(Lbjl{t}bL/\_z lq] l??)

1589 N i)
“QFFICIAL 5"~
‘s Cathoning Sa’::;‘ ‘ .,
U Netary Pebte. St o : é
) My Commssan 0035 4,083

.
_.‘-.-“M

This Instrument Prepared by
and shouid be returned to:

Avondale Federal Savings Bank
20 North Clark Sireet
Chicago, {ilinais 60602

~GYREREE
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EXHIBIT "A"

g.EGAi, DESCRIPTION:

s LOT 148 IN SMITH AND HILLS PARK RIDGE MANOR UNIT 2, BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 AND THE SOUTHEAST
1/4 OF THE NORTHWEST 1/4 (EXCEPT THE WEST 217 FEET MEASURED ON NORTH
AND SOUTH LINES THEREOF) OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 12
EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 09-22-202-004 Yos1

PROPERTY ADDRESS: 1515 MARCUS CT WEST
PARK RIDGE, IL 60068

LOAN NUMBER: 78-912503-0

Lasir Formme inc. (8001 445-3355
LUFT JAFSTOL 3/95




UNOFFICIAL COPY

—

Ho898283

e T

Y Pove

. 2

IR 23]
yer rc

ROING $33,90
440 12/27/95 141430
, S-S PS233

ECORDER ‘

UTEZCOUNTY

prEre AVONDALE PRIME LOAN

: 2 MORTGAGE
(Individuals)

e Vo l,:) o b Loan Number: 77-912333-2

THIS MORTGAGE is made NOYEMTFR 29, 1995
JONG K LEE AND AE HUI LEE, HIS *YIFE. AS JOINT TENANTS jjﬁ

(herein “Borrower®), and the Mortgagee AVONDALLZ FEDERAL SAYINGS BANK, its successors and/or assigns, a federally
chartered savings bank, whose address is 20 North Clark Sueet, Chicago, lHlinois 60602 (herein *Lender”).

WHEREAS, Bostower is indebied to Lender in the principat suinof  ONE HUNDRED THOUSAND AND

00/100 Doliars
{$ 100,000.00 ) "Maximum Amount”, or so much of i sum as may be advanced pursuant to the obligation of

Lender (whichever is lesser), and evidenced by Borrower's Note, providgiug for monthly payments of principal and/or intesest
and, with the balance of the indebredness, if not sooner paid, due and payahic on  NOVEMBER 1, 2005 ;
(*Maturity Date®) unless extended pursvant to paragraph 22 hereof.

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Nutz ¢including, but not limitzd to, such
obligatory future advances (*Future Advances®) as are described in paragraph 18 hereof), ih:e payment of all other sums, with
interes: thereon, advanced in accordance herewith io protect the security of this Mortgage, and the performance of the covenants
and agreements of the Borrower herein contained, Bormower does hereby montgage, grant and cravey to Lendes the property
lsgally described in the attacked Exhibit "A* located in the county of COOK s
State of fllinois, which has the address of 6475 N LONGMEADOW DR

LINCOLNWOOD, I, 60646
{"Property Address™).

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, waler, water rights and water stock, and all fixtures now or hereafter
attached to the property, al! of which, including replacements and additions thereto, shall be deemed to be and remain pan of
the property covered by this Morigage; and all of the foregoing, together with said property {or the leaschold estate if this
Mortgage is on 2 ieasehold) are herein referred 1o as *Property”.
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; Bomower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
“‘convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of
E'_scxwptions to coverage in any title insurance policy insuring Lender's inlerest in the Property, and that Borrower will warrant
fjand defend generally the title to the Property against ali claims and demands, subject to any encumbrances, declarations,
{easements or restrictions listed in a schedule of exceptions lo coverage in any title insurance policy tasuring Lender’s interest in
g; BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

& ). PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall promptly pay when due without set-off, recoupment,
or deduction, the principal of and the interest on the indebtedness evidenced by the Note, and late charges as provided in the
Note, including the principal of and interest on any Future Advances secured by this Mortgage.

2. APPLICATION OF PAYMENTS: Ali payments received by Lender under the Note and paragraph | hereof, shall be
applied by Lender Fist in payment of interest due on the Noie, then to principal of the Note, inciuding any amounts considered
as added thereto unaci *he terms bereof.

3. CHARGES, LIT¢¥5:, Borrower shall promptly pay all obligations secured by a mortgage or trust deed affecting the
Propetty, taxes, assessmenis 2o other charges, fines and impositions attributable to the Property which may atiain a prierity
over this Mortgage, and leaseiiofy p2yments or grounds rents, if any, when due. Borrower sinall promptly fumnish to Lender alf
notices of amounts due under this pirasraph, and in the event Borrower shall make payment directly, Borrower shall promptly
fumnisb to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priotity over this
Mortgage with respect to any sum, iscludizg, out not limited to, Future Advances.

4. HAZARD INSURANCE: Bomower :hall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazands included w.bii che term “extended coverage™. and such other hazards as Lender may
reqeire and in such amounts and for such periods as Leryr. may require; provided, that Lender shall not require that the amouat
of such coverage exceed that amount of coverage required to pav the sums secured by this Mertgage and all other monigages and

trust deeds with respect (o the Propesty.

The insurance carrier providing the insurance shall be chosen ¥y Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All premiums on inzarznce policies shall be paid by Borrower when due.

All insurance policies and resewals thereof shall be in form acceptabic 10 Lender and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right to ueld the policies and renewals thereof, and
Borrewer shall promptly fisrnish to Lender all renewal notices and all receipts of paid sremiurns. In the event of ass, Borrower
skall give prompt notice (¢ the insurance carrier and Lendes. Lender may make pricf of loss if not made prompily by
Borrower.

Unless Lender and Burrower otherwise agree in writing, insurance proceeds shall be applied 15 restoration or repair of the
Property damaged, provided such restoration or repair is economically feasible or if the security.of t*is Morigage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the ~xeess, if any, peid to
Borrower. If the Property is abandoned by Borrowet, or if Borrower fails to respond to Lender within 20 Cays from the date
notice is mailed by lender to Borrower that the insurance carvier offers to settle a claim for insurance texsfits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either (o restoration or repair of the Property or (o the
sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly instaliments refesred to in paragraph 1 hereof or change the amount of such instaliments.
If under paragraph (6 hereof the Property is acquired by Lender, aif right, title and interest of Borrower in and to any insurancz
policies and in to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lender
to the exteat of the sums securad by this Morigage immediately prior to such sale or acquisition.

Lacar Forme . [B00) £48.1555
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