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MORTGAGE 97%

THIS MORTGAGE (" 32curity Instrument™) I8 givon on e OYQIRAE 18
1995 .. Tho mongagor iy, QL&%—QWB%L%
_ "Rorrowor"), This Socurity Instrumont In given 1o, Bubucban
radezal ummmd ’ $

- - + which 13 organizad and oxliiig

-
under [ﬁu inwy of tho United Scteves of America , and whoso address (s 184¢h., At
(10 e ("Loudor”),

Rorrower owes Lendor the principal sum or B [

""""""""""""" Dollars (U1 5 B, 200, ), This dobt lw ovidenced by Borrower's note
dated the yame dato 88 this Scourily lnmn“n\gwm (l!\‘nu 1 which provides for monthly payments, with tho full debt, if not
paid oariier, duo and payablo on 28gembeY 1, Sv4s . This Security Instrament

secured (o Londer: (8) tho repaymont of the dobt ovidoneed by tho Nole, with interast, and al mnowm. extenslons and
modifications of the Note; (b) the i\mem of all othor suma, wir inierost advanced under parsgmph 7 lo Jxrolut the security
of this Sceurily Insrument; and (c) ¢ Y. o performance of Borrower's rovenans and agreomonts undor this Security Instrument
and 1he Noto, For this purposo, Borrowor does horoby monigago, geani nad convey 10 Lender the foliowing doscribed proper-
ly located In ....C00K X County, Itincis;

LOT 5 IN BLOCK 33 IN LINCOLNWOOD WEST, BEING A SUSOIVISION OF THE WESTERLY PART OF
THE SOUTH WEST 1/4 OF SECYLION 24 AND PART OF THE SOULH EAST 1/4 OF SECTION 23,

EASTERLY OF THE ILLINOIS CENTRAL RAILROAD IN TOWNSHIP 35 NORTH, RANGE 13, EAST OF 4.
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERZOS Q"CORDFD DFCEMBER 18, ]
1959 IN THE RECORDER'S OFFICE OF COOK COUNTY, ITLLINOIS AS DLAUMENT NO. 17739257

AND FILED IN THE OFFICE OF THE REGISTRAR OF TITLE@ AS DOCUMENT ‘%3, LR1BO1250, IN

COOK COUNTY, ILLINOIS. g y N, 31-23-434-005-0000 o
which has the addresy of 345 Antlatam , —PAzk Poref)) S

{Stroet) {Clty:
ftinois 60466 ("Property Address”);
{Zip Code}

TOGETHER WITH all the improvements now or horeaftor erceted on iho proporty, and slt sasemaonts, appurionances,
and {ixtures now or horenfter a part of the property. Al) replacoments and additionz shall also be coversd by this Security
Instrument. All of the forogoing is reforred ta in this Security Instrument us the "Propenty.”

BORROWER COVENANTS that Borroweris lawl\ily soised ofthoestato horeby conveyed and has the right o mongage,
grant and convey tho Property and that the Property is unencumbered, axcept for encumbrances of record, Borrower warranis
and will dofend gonorally the title to tho Proporty ugainst all olaims end domonds, subject to nny encumbrances of record,

THIS SECURITY INSTRUMINT combinosuniformcovenanly for national uso and nan-untform covonanis with iimited
variationy by jurisdiction to constitute & uniform security insirumont covering real praperty,
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UNIFORM COVENANTS. Borrowor and Lendor covenant and agroo as follows:

N Paymont of Principal and Intorest; Prepayment and Late Charges, Borrower shall promptly pay when duo
tho principal of and intorest on the dabt evidencod by the Noto and any propaymiont and Iate chargus due under the Note,

2, Funds for Tuxes and Insurance, Subject to applicublo law or to a written walver by Londor, Bomrower shall
pay 10 Lender on the day monthly paymonts aro duv undor the Noto, until the Note i3 paid in Klll. 2 sum ("Funda"} for:
() yourly txcs and assessmority which may attnin priority over this Security Inktrument &3 & lion on the Property; (b) yearly
lanscholdd payiments or ground ronts on the Property, if' any; (c) ysarly hazard or propenty insumnco promiums; (d) yoarly
(lood insurance promivmy, it any; (o) yonrly mortgege insurnca premiumy, if any; and (1) any sums payeble by Borowsr
to Londar, in accordance with the provistons of paragraph 8, in liou of the gaymcm of moitgage insurance premiums, Thoso
itoms are callod "Pucrow loms." Lander may, at any tima, colloct and hold Funds in an umount not 1o oxcoed the maximum
amount @ londe: Sora fedorally related mortgago loan may raquire for Borrower's es¢rosy account under the fedaral Real
lstate Settlemont Pioveduros Act of 1974 as amonded from timo 1o tino, 12 U.S.C. § 2601 o1 swq, ("RESPAY), uniosy
wnother law that upp'ier 1o tho Funds sots & lussor amount, IF so, Lender may, at any time, collect and hold Funds in an
amount not to oxceed e kissor amount, Lender may oatimato tho ameunt of Funds dus on tho basis of current data and
roasonablo cutimates of ox o Jiturow of {ulvre Eacrow ltems or otherwiso in uccardance with applicable luw,

_The Fundy shall bo hold i~ an institution whoue doposits are Insured by a fedoral agoncy, instruimantality, or onlity
(ineluding Londor if Londer {8 sush-an institution) or in any Fodoral llomo Loan Bank, Lender shall apply the Fundy o
pay the axcrow lloms, Lender may not-shargo Borrower for holding and! epplying tho Funds, unnusily analyzing the escrow
account, or vorilying the Hycrow loms, 2% Londor pays Borrowos intorest on the Funds and applicablo law pormite Londor
lo make such a chorge. Howover, Lendor tray caquire Borrowor (o pay u one-timo charge for an Indepondont roal etaie
tax ropon{ng sorvico used by Lender inconitoc:ion with thin loan, unloss apphicable Iaw provides othorwiso, Unless an agrement
is mado or applicable law roquiros intorest 1o ba/pald, Lender shall not be required to pay Borrower any intoreat or camingy
on the Buwly, Boreowar andd Londor may agreo inwoiing, howover, that intorost shalt bo prid on the Funda., Londor shal)

ivo 1o Borrower, without chiarge, an ann, sl accounting vi'tho Funds, showing crodits and dobits to tho Funds and the purposy
lor which each debit 1o the Fuils was made. The Fundy are pledged as additionai security for tho suing secured by this Socurity

ngtruntont,

I0the Futkls held by Lendor oxcoed the amounty permitted to e hold by applicable Jaw, Londer shall account to Borrower
for the excoss Funds in accordance with the roquiroments of appl’caie law, IT tho amount of tho Funds hold by Lensor aL
any timo is not suflicient to pay the Hscrow Noms whon duo, Londer muy so notify Borrower in writing, and, in such caso
Bortowor shall pay to Londur the amount nocessary to make up the defeioncy, Borrowor sholl make up the doficioncy in
fio mota than twalve monthly paymonts, at Lendor's sole discretion,

Upon payment in full of all suma secured by thiv Security instrumen, Loader shull prompily refiind to Borrowor
~ nny Funds held by Londer, 1f, undor paragraph 21, Londor shall acquire or soll tha Frapenty, Lender, prior to the ncquiaition
or wale of the Property, shall apply any Funds held by Londor at tho timo of acquin tiva of salo as o credit aguinst the sums
secured by this Sceurity Ingtrument,

3, Applieation of Payments, Unloss applicablo law Hrovldcu athorwiso, all paymortw rocoived by Londor under
paragrapha { and 2 shall be applivd: firk, to any prepaymont courgor duo under the Noto; ¥econd, 10 amounts payablo under
pamgraph 2; third, to intorest due; fourth, to principal duo; and lagy, to any lnle charges duo undur the Note.

4, Charges; Lions, Bofrowoer shall gay all taxus, oaseusments, uharrcu. (ings and iinpoditios attributuble 1o the
Propeny which may atisin priority over this Security Instrument, and leaschold payments or ground revay, if any, Borrowor
ahall pay theso obligations in tho manner provided in paragraph 2, or if not pald in that manner, Borrov.crwhall pay thom
an time directly to tho porson owed payment, Borrowor shall promptly furnish to Londer all notlces of auvainis to be puid
u;&mhin parsgraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lunder recoipts ovidoncing
tho payments.

Borrowor shail promplly dischargo any lion which hos priority ovor this Security Instrument untoss Borrowoer: (a)
agrees in writing to the paymont of the obligation secured by the tion {n @ manner accoptable ta Lander; (b) contosts in good
faith the lien by, or dofends against onforcoment of the lien in, logel procoedings which in the Lender's opinion oporate to
provent the onforcement of the lion; or {¢) socures from tho holder of the lien an agreoment retisfictory to Lender subor-
dinating tho lon to this Security Instrumont. IFf Londer detormines that any part of Proponty is subject 1o & lien which
may altain rriomy over this Socurily Instrumeni, Lendor may give Borrower a notico identifying thoe lion. Borower shall
Sutisly the lien or take one or more of the actions st forth above within 10 days of the giving of notice,

5, Hazard or I'rnper?r fnsurance. Borrower shall keep the Improvemonts now existing or horeafier orectod on
the Property insurod aguini loss by (iro, hazards included within the vorm "oxlonded covorage” and any olher hazards
including floods or flooding, for which Lender requires insuranco, Thig insuranco shall be maintained in the amounts and
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for the poriods that Lender requires, The insurance carrlor providing the insuranco shall bo chosen by Bormower subject to
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender
may, at Lender's option, oblsin coverage o protoct Lendor's rights In the Property in accordance with paragraph 7,

All insurunce policies and ronowals shall bo nccoptable to Lendor and shall include & standard morigage cleuse, Londer
shult have the right 10 hold the policies and renewnls, If Lender veyuires, Borrowor shail prompily give to Lender all roceipls
of paid premiums and renewal notices. In the ovent of loss, Botrowor shall give prompt notice to the insurance carrier and
Londor. Londor may make proof of loss if not made promptly by Bomower,

Unloss Londer and Borrower othorwiso agree in writing, insurance proceeds shall ba apphied to restoration or repair
of the Proporty damuged, if the restoration or repair I8 veonomically foasiblo and Londor's security is nat lossened. If the
testoration or ropair Is not economically foasible or Lendor's scourity would be lessoned, the insurance proceeds shall bo
applicd to the sums secured by this Security Instrument, whother or not then dug, with any excess paid (o Botrower, If Borrower
sbandony the Propenty, or does not answor within 30 days 4 notice from Lender that the insurance carrior hay offored 10
settie a claim, then Lender may collect the insurance procesds. Londar may uso the proceeds to ropair or restore the Property
or ul: pay sums #ccuted by thiy Security Instrument, whethor or not then duo, The J0-day poeriod will bogin when the notico
is glven,

Unless Lende; and Borrower othorwise agree in writing, any application of proceeds to principal shall not oxtond
0r poutpono the due quie of the monthly paymonts reforred Lo (n paragraphs 1 and 2 or change the amount of the paymenis,
If undor pamgeaph 21 sho @ oysrty is acquired by Londer, Borrower's right to any ingurance policies and proceoeds resulling
from damage 10 the Propeny rriceto the acquisition shall pass Lo Londar 10 the oxtent of the sums securcd by this Security
Ingtrumont immediately grli‘or tosty; aequisition, ‘

6, Qccupsncy, Prosery=iion, Maintonsnce and Protection of the Property; Borrower's Losn Application;
Leascholds, Borrowor shall occupy, uktabish, and use the Proporty as Borrowor's principal rasidenco within ixty days
aftor tho execution of thiy Security (nsinznent and shali contintic to occury the Proporty as Borrowor's principal rosidence
for ut loavt one yoar after the dato of aceupancy, unioss Londer othorwiso ageoes in writing, which consont shall not be
unreasonably withhold, or unless axtenuating cireumstances oxist which are beyond Borrower's control, Borrower shall not
dosiroy, damage or impair the Property, allow the Z7apenty 10 doteriorale, or commit waste on the Property, Borrowor shall
bo in default if any forfoiro action or proceeding, whetior ¢ivit or criminal, is bogun that in Lender's good fith judgement
could resull in forfeiture of the Property or otherwise malytialiv impair the lien created by this Security Instrument or Londor's
sccurity intorost, Borrower may cure such & dofault and ‘eingato, 88 provided in pamgraph 18, by causing the action or

roceeding to bo dismissod with o ruling that, in Lendor's goos tith detormination, preciudos forfolwure of the Borrower's
intorest in the Propenty or othor matorinl impairment of the licn #ceated by this Security Instrument or Lendor's securily
interest. Bomowor shall wiso be in defhult if Borrower, during the lozii sgnllcation process, gave materially (alse or inucourate
information or statoments to Londer {or falled to pravide Londer with #iv material information) in connection with the loan
ovidonced by the Noto, including, but not limited to, roprosentations cunvorzing Bortower's occupancy of tho Property as
8 principal rosidonco, 1f'this Security instrument is on a leagchold, Borrower shei comply with all the provisions of the Tonse,
I Borrower u:ciquires feo title 10 the Propenty, (he (casohold and tho foe title «hali 2ot mergo unlosy Lendor agroos to the
mergor in writing.

7. Protection of Londer's Rights in the Property, I Borrowor fails to periim-the covonanis und agreements
contained in this Sccurily (nstrsmont, or thore {s o logal procecding that may significantly ri%z1 Londor's righin in the Propeny
{such as a proceoding in bankrupicy, probate, for condemnation or forfbiture or to enforee lave or rogulations), then Lendor
may do and pay for whatover is necossary to protect the valuo of the Property and Lendor's vights in the Property, Lendor's
uctions may includo paying any suma secured by & llen which hu priority over this Securilz Ins) umen, apponring in coun,
paying reasonablo altornoys’ toes and ontering on the Propetty to make ropairs, Although Lonusi msv-take action under
thiy paragrph 7, Londer doos not have to do so.

Aay smounty disbursed by Londer undor this paragraph 7 shall bacoma additiona! debt of Borrotver securod by this
Security Instrumont, Unless Botrower and Londer agroo 10 othor torma of paymont, those amounts shell bear:nterest from

the date of disbursement &1 the Noto rate and shall be payable, with interest, upon notico from Lender to Borrower unﬂ““ﬂw

paymont.

#, Mortgago Insursnce, If Londer roquired mortgage insurance aa & condition of making ths lorn secured by
this Sccurity Instrument, Borrower shall pay the promiumy required to maintain the mongage insurance in otTect. I, forany
reason, tho mongege insurance covorage requirod by Londer lapees or coascy 1o ba in offect, Borrower shall pay the promiums
requirod to obtain covorage substantinily oquivalent to tho moriguge {nsurance provioualy In effoct, s o cost substantially

equivalant 1o the cost 10 Bomowor of tho morgago insurance provioualy in offect, from an aliernale morigage inmurer approved l;}

by Lender. Ifsubstantially aquivatent mongago insurance covorago in not nvailabto, Borrowor shaii pay (0 Lender sach month
o Sum aqual 10 ano«twolfth of tho vearly mortgage insuranco premium bolng paid by Borsower when the insurance covernge
lapaod or ceased to be in offect, Londar will accopt, uso and retain those paymonts ou o losk reserve (n Hou of mnrtmte
inguranco. Lous resorve paymonts muy no longor be rogquired, at the option of Lendor, i mortgage insurance coverage {in

LONW #

)
lmn(u%lig; Page § o6 Form 3014 010

e

{%
'




UNOFFICIAL COPY

tho amount and for tho period thot Londor roquires) provided by an ingurer approved by Londor again bocomos available
and (s obtained. Borrower whall pay the premiumy required to maintaln mongago insurance In oifbet, or to provide w lows
resorve, until tho roquirement for morgage Insuraice onds In sccordance with any writien agreomont batween Borowor
wnd Londer ot applicable law,

9. Inapaction, Londor or its agent may make reasonable entries upon and inspactions of the Property. Londer shal)
give Borrower notico at the time of or prior to an inspection specifying roasonablo causo for thu inspection,

10, Condemnstlon. The procosdn of any sward or olatm for damagun, diroct or consequential, in connecticn with
any condemnation or other taking o any part of the Proporty, or for conveyance in lieu of vondemnation, aro horeby ussigned
wnd shall bo paid to Lendor. '

In tha event of'a total taking of'tho Praporty, the procasds shal) bo upplied (o tho sums secured by this Socurity Instrament,
whicther or not then duo, with any excess paid to Borrowor. In tho event of & partial taking of the Propeny rn which tho
fair market valug of tho Propotty immodintoly before the taking is oqual to or groater than the amount of tho sumy secured
by this Socurity Irstramont \mmectiatoly bofore the tuking, untoss Borrower and Londer otherwlso agreu in wriling, the wums
socured by thiv-Jecurity Instrumont shall bo reduced by the amount of the procoeds multiptiod by the following fraction:
{8) the lotal amoun’{ tho suma secured immediatoly beforo the taking, divided by () the fair market vaiue of the Property
immediately before ine \nking, Any bulanco shall be pald to Borrowor. In ths ovont of a partial taking of the Proponty in
which tho fhir market viiw; of thie Property immediately bofore the (aking i Josu than the amount of the sums seeured im-
mediatoly befors the taking, wiless Borrowor und Londer otharwise agroo in writing or unloss applicable Jaw otherwise pro-
vids, the proceeds shall be vypli<d to tho sums socured by this Socurily Instrument whether or not the sums are then due.

If the Proporty is abanconsd.by Borrowor, or if, after antice by Londor to Borrower that tho condomnor offers 10
make an award or kettlo o clainy cor demagey, Borrowor fhils 1o respond 1o Londor within 30 days aftor the date the notice
ia given, Londor i authorized to collect a0d apply tho.mocuuda. o1 it# opilon, vithoer to restoration or ropair of the Propony
or to the sums secuted by this Socurity (natrmont, whether or not then due,

Unlosy Londer and Borrowor oth.erviiso wgros in writing, any application of proceeds 1o principal whall not uxtond
or pastpone the due date of the momhlg paymoris v3forred 1o in parageaphe 1 and 2 or chango the amoumt of such paymonis,

11, Borrower Not Retossed; Forbearance ty Lander Not s Walver, Extonsion of the Wime for payment or
modificaion of amontization uf the suma secured by ih+ Security Instrumont granted by Lender 10 any succonsor in hntorest
of Borrowor shall not operito (o roloasa the Hability of the ~iiainal Bomowor or Borrowor's successors in intorest, Lender
shall not be required to commonce procoodings againkt aay succossor (i intorest or refuse Lo extond time for payment or
otherwiso modify amontization of'the sums secured by this Secvaty Insirumont by roason of any domand mado by the original
Rorrowyr or Botrowor's succossors in interent, Any forbearance oy Lender In oxorcising any right or remedy shull nol bo
a waiver of or proclude the axvrcise of any right or romedy.

12, Successors and Ausigns Bound; Joint and Several Linblity; Co-signors. Tho cavonanis and agreomonts of
thiy Security Instrumeont shall bind and bonoflt the succossors and assigne 51 Londor and Borrower, subject lo the provisions
of paragruph 17, Borrowor’s covenants and agreamonta shall bo joint and soveal, \ny Borrowor who co-signs thiu Security
Instrument but does ol exacute tho Note: (8} is co-signing this Security Instrmiar: anly 10 morigage, grant and convoy that
Borrower's intorost in tho Proporty undor tho \ormy of this Sscurity Instrumont; (3)/3 not personally obligated (0 pay the
sums securced by this Socurity Instrument; and (c) agrees that Londer und any othor Burrawor may agreo 10 oxtend, modify,
forbear or make any accommodations with regard 10 the torma of this Securily Instrumion or tha Noto without that Borrowoer's
congent,

13, Loan Charges. [f the loan securod by thin Soourity Instrument iv subject 10 a law which sots maximum loan
charges, and that law iy Rnally inerprotod so that the intervst or othor loan charges collecied or 1o b ¢xilncted in connection
with the foan exceed the permitted limits, thon: (a) any such loan charge shall b reduced by the amurs itcocssary Lo reduce
the chargo to the permiticd limit; and (b) any wumy already collected from Borrower which oxuesded purndttod limite wili
bo refunded 1o Borrower, Londor may choose to make this refund by reducing the principal owed undor the N ar by making
a dircct paymont to Borrowor, [T a tofund reduces prinvipal, the reduction wiil be (reptod a9 8 pantial propayment without
any propayment charge undor the Noto,

14, Notlees. Any notico 10 Borrower provided fur in this Seourlty Instrumont shall bo given by delivering it or
by mailing it by first class mail unloss applicable law roquires use of another method, The notice ahall bo directed to the
Proporty Address or any other addresk Borrower dosignates by notico 1o Lender, Any notice 10 Londur shall bo given by
(irst class mail to Londar's address yialed horein of any other addresy Lender designates by nolico to Borrower, Any notico
pm;idod for in zt:ﬂu Sccurity Insirument shall bo deomed Lo have been glven to Borvower or Lender whon given ag provided
in this paragraph,

15, Governing Law; Severability, This Security Instrument shall bo governod by federal law and the law of the
Jurisdiction in which the Property is louated, In the ovent that any provision or clause of this Security Instrumont ot tho Note
conflicts with applicable law, such couflict shall not aftect other Irovlsions of this Seourity Instrument or the Note which
can bd given offect without the conflicting provision. To this end the provisions of this Sceurily Instrument and the Noie
ote declured to he sovembie, LOAN #h
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16, Borrower's Cupy, Borvowor shall be given one conformed copy of the Noto and of this Scourity Instrument,

17, Tvansfer of tho Froperty ar « Beneficinl Intorest in Borrowar. I alt or any part of the Proporty or any
intorogt in it is sold or transforred (or if @ benoficial interost in Borrower is s0ld or transferred and Borrower I8 not & natural
person) without Lendor's prior written consent, Landor may, at it option, require Immodiato paymont in full of all suma
securodt by this Security lnstrumant, Howover, this option shull not bo oxercised by Lender if exercise s prohibited by fedoral
law as of'the date of this Securily instrument,

If Lendor exercigos this option, Lender shall give Butrowor notice of acceleration. The notice shail provide a period
of ot less than 30 days (rom the date tho nolico {s delivored or mailed within which Bomowor must pay al! sumy securcd
by this Security Inairument. If Borrower fails 10 pay thess sums prior (o the oxpiration of this period, Lender may invoke
any temedies permittod by (his Security Instrument without further nptico or domond on Borrowor,

18, Borrower's Right to Relnatate, 1f Borrowsr meots certain conditions, Borrowor shal! have the right to have
anforcament of this Security Instrumont discontinued st any Ume prior to the cartler of (a) $ duys (or such othor paried
us applicablo law may specify for reinytuiemont) boforo eale of the Property pursuant to any power of selo contulned in this
Security Instruroni; or (b) entry of o judgmont enforcing thiy Sceurily Instrument, Thoso conditions are that Borrower:
(w) pays Londor a1l ums which then would be due under this Seourity fnstrument and the Noto as if no acoeleration had
occurred; (b) cures ariy dafault of any othor covananis or agroements; (c) pays al! expensos incurred in enforcing this Security
(nstrumont, including, *«t not limited to, reasonablo atiomoys' fous; and (d) takes such sction ey Londer may reasonably
require (0 asuure that chy ifen of this Securily Instrumont, Londer's rights in tho Property and Borrower's obligation to pay
the sums socured by this Seovzii¢ dnstrument shall continue unchanged. Upon reinstatoment by Bortowor, this Security In-
sirumeont and tho abligations securod horeby shall romain fully effective n if no acceloration had occurred. However, this
right to renvatate shall not applyia the vaso uf accoloration under pm(xmph 17,

19, Sale of Note; Change of .oz £ervicer, The Note or a punial Intorost In the Notg (logether with this Security
Insirument) may be sold ane or mor tivioa without prior nolico to Borrower, A salo may rewult in a chango in tho entity
(known ax the “Loan Sorvicer") that colloc's munthly payments due under tho Note and this Seourity Instrament, There
also may bo ono or morv changos of the Lowi Survicer unrelated to a salo of the Note, Lf thoro is a chunge of the Loan
Servicer, Borrower will bo glven writton notice 24 % chango {n accordance with pergraph 14 above and applicablo law,
The notice will state the nwme and nddress of the wew Loan Sorvicer and the addroas 10 which payments should be mado,
Tho notice will atvo contain any other information required by applicable law,

10, Haynrdous Substances. Borrower shull not caus of permit the presonce, uso, disposal, storago, or rolease
of auy Hazardous Substances on or in the Property, Borrowsr «nll not do, nor allow anyons ols lo do, anyihing affscting
the Proporty that is in violation of any Environmental Lew. Ywe grsceding Lwo sontencon shall not apply to the presenco,
use, or orage on the Property of small quantitios of Hazardous Scoiancen that aro goneraily recognized o be approprinte
1o normal residontial uses and Lo modninance of tho Property.

Bomower shall promrily givo Londor writton notice of any investisziion, olaim, domand, lnwsit or other action by
any govornmontal or rogulatory agency or privale party involving the Peopsny and any Hazardous Subsimnco or
Fnvironmontal Luw of which Borrower hay actusl knowladge, I Borrower iaime, or is notifiod by any govornmental ar
regulatory authortly, that any romoval ar other remediation of any Hazardous Subetanvo affeciing the Proporty is neceusary,
Borrowor shall prompily tuke nll novossary remedial actions in nccordance with Eivicorinonlat Law.

As used in thiv pachgraph 20, "Hazardous Substances” aro thoso substuncos dofkiea ac toxlc or hazandous subsiances
by Knvironmontal Law and the following substancos; gazalino, kerosone, othor flammably o ioulo potroloum produsty, toxic
pesticides and hotbivides, volstily solvents, matorials conaining asbostos or formaldehyde, and rwdlonctive mmoniale, As
wded in this pargraph 20, "Environmonta) Law" mouny fodoral lawa and laws of the jurisdiction whots tha Property {s looatod
thiat rolalv Lo houlth, sofoty or onvironmental protection.

NON-UNIFORM COVENANTS, Borrowor and Londoy further covonant ang agroe ss fotlows:

1. Accoleratlon) Remedies, Lender shall givo notice (o Borrower prinr (o acceleration follwsg Borrower's
breach of sny covenant or agreement in this Sscurlty Insteument (but not prior to scceleration undes yarsgraph 17
unkss applicabio tnaw provided otherwise), The notice shall specify: (a) the default; (b) the action vequired 10 cure the
dofuult; (c) a date, not leams than 30 days from the dato the notlce Is given ta Borrower, by which the default must
bo cured; and (d) that fallure 1o qure the defanlt on or hefare the date apecified in the notice may result in accaleration
of the sums secured by this Security Taatrument, foreclosure by judicial proceeding and ssle of the Praperty. The notko
shall further inform Borrower of the right to reinatnte after scealoration and the right to asvert In the forsclosure pro-
coeding the non-exlatence of a defwult or sny other defonso of Borrowsr 10 acceleration and foreclosure, I the defsult
is not cured on or befure the date specified in the notice, Londer ol 1ta option may require imumodliate payment In full
of ail sums secuved by this Security Instrument without further demand and may forscione this Security Instrument
by judicial proceeding. Londor shall be ontitled to colioct ald oxponses incurred [n pursuing the romadies provided In
this pursgraph 21, including, but not limited to, costs of title evidence.

12, Roloease. Upon payment of all sums socured by this Sevurity Insteument, Londer shall reloase thin Security
nstrument without charge 1o florrowor, Horrowor shiall pay any rocordation cost,

13, Waivoer of Homestend. Borrowor walves all rights of homestoad oxomption in the Property.

LOAN #:
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_ 24, Riders to this Security tnstrument, If one or more riders are exocuted by Botrower wnd recorded 1ogother
with this Securitgclnstmmum. the covonants and agroamonts of oach such ridor shall b incorporaied into and shalt amend

amud suppiomunt the covenants and egroumonty of this Securlty Instrument aaif the ridor(s) wero apan of ihis Securily Instrumont,
(Check applicable box(us))

2 Adjustablo Rate Rider O comdominium Rider CJ 14 Pamily Rider
O Grudunted Payment Rider O3 pinnned Uniy Development Rider | Biweokly PaymomRider

O altoon Ridor O3 Rato Improvemont Rider [ second Home Rider
2 Othors) {specity]

BY SIGNING BELOW, Borrower accopts aud agraos to tho terma and covenents contained in this Security Instrumont
and in any ridor(s) oxocuted by Borrowor and rocorded with it,

Witnesscs:
-y W
< %aé/;:/ 7{?./ = (Seal)
el tTay M7 Quinn Borrowor

Sosia Socuiy Mumber 308G 237 Y

» rj L4 o
Cavnen A Qe v (Soa)
carmon L. Quinn ~-Borrowor

Socil Socurty Numbor 3.8 14+ @ B0
{Bpace Balow Thie Line For Aoknowledgementl..
STATE OF ILLINOIS, Cook County so:

I, M'é{ T KQADLE)J « & 'nobkary publio, in and for the county and

Stato aforesald, Do Hereby Cercify That Joffrsy M. Quinn and Carmen L. Quinn,
peroonally known to me toO be tha same perssn whose names are subsgribed to the

foregoling instrument, appearad before me this 4oy in person and acknowledged that
they aigned, sealed, and delivered the said instruvmant as thelr free and voluntary
act for the uses and purpesea thoroin get forth, (1icluding the relesss and walver
of the right of homeatasad. ‘

Civen under my hand and Notarial Seal this 15th day o¢ wyvembar, A.D,. 1995

Notary Public
HOCHAIT ORI OO, 000l
"OFFICIAL SEAL"" %
Danle) T. Bradle i
Notary Public, Siate of Tllinois
My Commission Expires 32587

(08 TV AT (LT T R T O

. ERTA h‘-
« 7 AELO HAT
" JTLE .CTWOR.

THIS INSTRUMENT BREFARED BRY:
Mary Barker, Record & Return To:
Suburhan Federsl Savings, aFsB
154th,, At Broadwaz
Harvay, Illinois 60426
Form 3014 0N

£CERT6 -
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FIXED/ADJUSTABLE RATE RIDER
(1 Yoar Treasury Indox - Rate Cape)

Tllls le'!DIADJUSTA“L': PA_T“ RIDBR is m& ‘hiu IIIIJ\Sm“" dny orIllNQM'M“:IINIIIHNlllIH"Il‘O"P” 193!5‘"“"“. ‘nd ln
Incorporaied into nnd shall by deor:ca to amend wnd su::rlemom the Mortgago, Deed of Trum or Secunity Dood {the *Securily
Instrument*) of tho same date &ﬁ"“" by 1w undorsigned (the *Barrower”) to secure Borrowor's Fixed/Adjustable Rato Note
(lha “Nolu") ‘o am“:bM" lad‘x\:‘ﬂ' Aﬁ;mwinq".lllhﬂwl‘dagnllla\“ivitmallannkllIllﬂlllll"lllIlll'lllll!llllllllllill||ll|III|HIINIIII|III
wnsessnensenssesesac a0 "LONdor*) of the ¥emo duto and covorlng the property dokonbed in
tho Sceurity Instrumeont and located at:

"l‘lll"l‘“l”l"l!l“l|"|l‘l"l|||lIllll"l“laaﬁ‘lmn'xamm"!a“r‘ 1rn:‘“&'"lx'1;*mi“!l'!lﬁlualaﬁlHllll'""l“"l LI T L ER LA A LRSI R LRRLN )
{7 ropivty AdGrem)

THE NOTE PROVIDES FOR A CHANGE IN fHE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AY ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In nddition o the covenants and eg::;omumu mado in the Security Instrument, Borrower
and Lendec tuethor covenant and ngreo a8 follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides Tor an initind flxod intorest 1at0 of v had A%, The Noto alsu rrovidon for 8 change in the initin) fixed
1ato 10 uh edjustablo intorest rate, o filows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initiaf {ixed intorest ratg | witl pay will chango 10 un sdjusiablo iitcroat rato on the [Tt day Gi i s RREARGAL....,
A000....., and the adjustadlo interest rate 1 will pay may ¢ anro on that day overy 12th monin jacceafor. Tho dale on
which my initis} {Ixed Intoron rato uhun‘us 1o an scjusable intoram rate, and eaoh dato on which fay adjusiable Interout

rafo could change, I8 called » "Chango Dato,
(B) The Indox

Boginning with the firwt Change Dato, my adjustable Intorust rate will ho basod on an Indox. The "Index” ix the weokly averagd /!
iotd on United Statos ‘Troasury sucurition adjusted to o constant mamriy of | year, by mado available by the Fede
Cuurw: lB?jard. The mowt recont Index flguee available 58 of tho dato 45 days beforo each Change Date’ (s catled th

"Current Indox,”

If the indox is np longor availablo, the Noto Holder will chooso a now indox that i based upon comparubl

information, Tho Note Holdor will give mo notico of this choige, \ Co

(C) Calculntion of Changes

Befors ouch Change Dato, the Noio Holdor will calculate my new interest e by RUBING 1o RoR., AIKTRERR 00
Quartens porcontaga poINts (uu®n 288 %) 10 tho Curront Index. The Note Moldor wiil then round the
ronult o7 this addition to the nearcst one-vighth of mzc-porcomngn point (0,125%). - Subjoet 10 (ho limits stated in Section
4(D) bolow, thig rounded amount will bo my now intorvat ruto until tho nuxt Change Dete, -

Losn ¥ :

MULTISTATE FIXELVADY T_&.Ll RATE RIDER - 1YR TREASURY INUEX - Single Pamily - Fannie Mas UnHorm inatrumant  Form 3100 804
INNE) e S ! Page § ol §
DOMAT? FIROT GATA SYTRMS, WO, 616301 1GH
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The Note Holder witl thon detormine the samount of the monthily payment that would bo sufficient to repay the
unpaid principal that [ sm oxpected 10 owe at the Change Dato in full on tho Maturity Dato at ml- new intoreal ruto in
substantiaily cqual payments, The result of this caloulstion will be the new amount of my monthly payment,

(D) Limdisze Diterest Rato Changes

Tho interest cats € 2m required 10 pay o8 she first Change Date witl not be gromor hen ... w8328, 07 loss then
......... w0, 04, Chirmatler, '“f sdjustable intornss rato will novor be incroased or docroasod on anz single Chango Dato

by more than 1wo porcentage points (2.0%) from the rate of intorost | have boen paying for the preceding twolve
months, My intorest rﬁ‘t’c wut r;e\ml;bc grc(mr than .ﬁ!n%%%% PR P !

(E) Effective Date of Chinrey

My new {nterest rate will became effective on each Chenge Data, 1 will pay the amount of my new monthly payment
:egiif?mng on the firit monthly paymeni date after tho Changs Dute untit thie amount of my monthly payment changes
s L]

{F) Notlco of Changn

The Nota Holder will deliver or mail 10 mo s natice of any chen&e in my infiiul fixed Sntarost rate (o an adjustablo inlerest
rato and of any changes in my sdjustablo imoros: Zaw bafore tha ailective dato of any chungs. Tho notlgo wilt tuclude the
smount of my monthly payment, any information regad by law 10 bo given mo and algko the telephone number of & porson who
will answer any quostion | may have regarding the notico

8. TRANSFER OF THE PROPERTY OR A BENERICIAL INTEREST IN BORROWER

I UNTIL BORROWER'S INITIAL FIXED INTERUS” RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A AROVE, UNIFORM COVENANT 17 OF THE RECURITY
INSTRUMENT SHALL BE IN EFFECT AS POLLOWS:

Transfor of the Property or s Beneficial Intorest In Borvower,  If all or any pan of the Property or any
interest in [t |y sold or transforred (ar {f o heneficlsl inteveut <7 Busrnwor (a soid or tranaforred and Borrowss
{8 not o natural person) without Londor's prior writton consont, Londer riay, M lis opiion, roquire immediato payment
ir full of alf sums secured by this Security Insirument, Howover, this-cpion shall nol bo exorcised by Londer it
exorcise i prohiblied by fedaral tuw as of the datg of this Seourlly Instromers.

I Loncler oxerclees this option, Lender shall give Borcower notice of aecviozation, The notico shall pravide
a period of not loss than 30 d|¥s {rom the date the notico is delivored or mailed wiinir which Borrower must pay ait
sumns secured by this Sevurity Instrument, (( Boreawer fils to pay theso sums prios 1+ i oxplration of thin poried,
Londer may invoke any romaodios permitied by this Security Instrument without farther Zotier or domand on Borrower,

2, WHEN BORROWER'S INITIAL FIXED INTEREST RATE, CHANGES TO AN AD'USTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT )7 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION BY ABOVE SHALL THEN CXABE TO BE (¥ ZRFECT, AND THE
;E%I%%%SL Eg"}JsNIFORM COVENANT 17 OF THE SECURICY INSTRUMENT SHALL B2 AMENDED TO

:

Tranafor of the Property or o Boneficiat Intereat In Bosvower, If nil or any part of the Property or sny
intorost in it i xold or teanylorrod (or §f » boneficiul [ntérest tn Borrower Iv sold or teanaforved and Borrower
1# ot & natural porsont) without Lander’s prior writion consont, Lender may, at its option, rquire Immediate paymaont
inn (ull of all suma securod by this Security Instrument, Howover, this option shill noc bo exervlsed by Londer ir' . »
oxercize {n grohibilecl by fodora! law as of tho daio of this Seourity Instrumont. Lendor also ahall vt axercive &
this option 1f: (a) Dorrower couses o bo submitted 1o Londer information rc%uiwd by Lender to evaluate the . € |
intonded transloroe a9 if n now loan woro being mude 1o the iransforgo; and {B) Lerkler reasonably dstormines . C*
that Lender's security will not bo impaired by the foan assumption and that tho rigk of s broach of ARy covanant s
or agreomont in thiy Socurity tnstrument ie accoplable 1o Londer, A 1.

© the oxtem permitied by n?-;ﬂicnbln law, Lender may charge » reasonablo foe us u condition 10 Lender's -

consont to tha loun assumption. Londor aixo may requite the trangleroo to ¥ign on nssumption agrooment that (v -
accoptabip to Lonier nnd that obligates the trunsforee 10 koop all the promises and agreementy mado in tho Nolo, ’,
and {n this Securily Instrument. Horrower will continue to be obligated under the Nuto wad this Security Inini =}
mont untess Lander reloason Borrower In wating,

Loan #:
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If Londer yxorciscs the option to require immediate payment in full, Londer ahall glve Borrower natice of
accoluration, The notice shall provide a poriod of not less than 30 days from the dnto the notlee i delivered
or mailed within which Borrowor must Ray all sums sacured by this Securlty Tnstrument, 1f Borrowor fails to puy
those surez nnor to the expiration of this perlod, Londor may invoke any romedies permitted by thliy Security
Instrument withaut furthor notice or domand on Borrower,

Rat R&SIONNG BELV, Borrowor accopts and agroes to the terma and covonants contained in this Fixed/Adjustable
ate Rider,

W“ ll{g{iﬁlﬂlﬁ?;"‘:!ullhnll!ﬂnl (senl)
Jeffrdy M. Quinn ~Bortower

} llll‘[)‘l"&‘ﬁt’!‘tf}l{t‘l!;ll‘l‘;%l‘".(«Q 'I('f':{l.;;f'l-ll‘l’:l“""“llll"IHI"NI (Soal)

Cartien L. Quinn -Borruwor

Loan #i
Form 3103 84




UNOFFICIAL COPY

93T

)
A




