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THIS MORTGAGE ("Securt'y Instrument") is given on DRCEMBER 2.8 1995
The mortgagor is ~ PRANK 7, DI PABQUALRE AND LEE A, CABOT, HUSBAND & WIPE

“ {("Botrower"}.
This Swcurity lnstrument is given 1o G 3 I

PREFERRED MORTGAGE ASSOCIATES, L. ,
which is organized and existing vios the laws of : THE STATE OF ILLINOIS , hnd whoso
atlidrods is
500 EAST OGDEN AVENUE, SUITE 103, NAPERVI.LE, ILLINOIS 60563 ("Lendor*), -
Horrower owes Lendur the principal sumof  'TWO XT/NDRRD SIXTY-FCUR THOUSAND AND 00/100
Doilars

(Us. 3 464,000,00 % This debt is ov'aenced by Borrower's note dated the samo dalo an this
Security Instrumont ("Nate®), which pravides for monthly paymerss, with the full debs, If not paid carlior, dus and payable
on  JANUARY 1, 2026 . This Security Instpunent wecurew to Lendor; () the repayment of
the duht evidenced by the Noto, with interest, and al} renvwals, extensicis und modifications of the Note; (b) the payment of
il other sums, with interest, wdvanced undor parkgraph 7 1o protect ke security of thie Security Instrument; and (c) the
porformance of Borrower's convenanty and agrocraspts under this Security (Instiument and the Note. For this purposs,
Horrowor doga horeby mortguge, grant and convey to Lender the following desorived zperty localed in

COOK County, Ninoig:

LOT 5 IN OWNER'S RESUBDIVISION OF THR WEST 495.2 I[iaT” OF THE RAST

1062,2 PEET OF LOT 7 OF ASSESSOR'S DIVISION (BXCBPT LINCOLN STRBRT)

LYING IN THE NORTE 1/2 OP THE NORTH 1/2 OF THE SOUTHWEPT 1/4 OF

FPRANTIONAL SECTION 7, TOWNSHIF 41 NORTH, RANGE 14, EA8? OP THE THIRD

PRINCIPAL MERIDIAN, BEING THAT PART LYING WRST OF THR WEGT LINR OF

SHRRMAN AVENUR PROPOSED TO BE WIDENED TO THE WIDTE OF 100 #4xT, IN

COOK COUNTY, ILLINOIS.

11-07-106-020
which has the adidrons of 825 LINCOLN AVE
L
Hlnois 60203 ("Property Aduross™);
Reni {tip Com}

TOOKTHER WITH alt the improvements now ot hereaftor ereated on the property, and wli cussinonty, sppurienances, wnd!
fixtures now or horsaftor a part of tho property. AY replacemonts and sdditions shall alwo bo covered by this Securlty
nstrument, Al of the foregoinyg is reforred 1o in this Security Inatrument as the *Proporty.”

BORROWER COVENANTS that Borrower s lawhully scined of the ostate hereby conveysd and has the right to morigago,
geung and convoy the Properly and that the Propesty is unoncumbored, except for encumbrances of racord. Borrower warrnty
and will defond genomily the title ta tho Property ugalnat il olaims und domands, subject 1o wiy encumbrances of record.
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dption, obtain covernge to protect Lender's ngh roperty i kcco th pemgraph 7,

wvo the right to hold the policivs and ronowals, If Londer nsquires, Borrowor shall prompily give (o Lendor all rocelpta of pui

romiums und renowal notices, In the event of loss, Borrower shall give prompt notice to the insurmncoe carrier and Lender,
_glclidor may ke proof of loss if not mwds promptly by Borrower,

b, Unless Lendor und Borrowor otherwlse wgtes in writing, insurance procoeds shall bo appliod to restoration or sepair of the

Froperty damuged, it the restoration or ropair Js sconomicslly foastble and Lender’s vecurity ls not Jossonsd, 1f the restoration

“pr ropuir i niot economically feunible or Lender's vocurity would he lossoned, the Insurance prococds shall bo applicd to the
sy sucured by thin Security Instrument, whethor or not then due, with any exceas pald to Borrower. If Borrower abandons
the Praporty, or doos not wiswet within 30 days « notico from Lender that the insutance carrior has offorsd 1o seitle a claim,
thon Lender iy colloct the insurmnes procesds, Lendoer may use the procoeds to repair or reatore thio Properiy or to pay sums
seetred by this Security Insirament, whothsr or not then due. The 30-Uay period will bogin whon the notice in given,

Unloss Londer and Borrower otherwise agree In writing, any application of procoeds 1o prinvipsl shall not oxtend or postpome
ths due date of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 2) the Provorty is acquired by Lender, Borrowsr's right to any inswrance policles and proceods resulting from
damuge to the Progarty prior 1o the wequisition shall pase to Lender to tho extent of the sumw secursd by this Seeurily
Instrumont immediataly prior to the requisition,

6. Occupancy, Preserywiion, Muintenance and Protection of the Property; Borrower's Loan Application; Leuschulds.
Horrower shull oceupy, establiah, and uso the Property as Botrower's prinoipa) residence within nixty days ufter the execution
of this Security [nstcument and sl continue to oecupy the Property as Borrower's peincipsl resldonce for ut loast one yuar
uftee the duto of occupancy, unloss Lunder otherwise agroes in writing, which consent shatl not be unreasonkbly withheld, or
unlesy extenunting citcumetances oriv. which ure boyond Borrower's control, Berower shall not deatroy, damage or impair the
Property, ullow the Property to deteriorice, or.commit waste on the Proporty. Borrowur shall be in defaull if any forfeiture
netion or proceeding, whether civil or crimizal, % begun that in Lender's good faith judygment could result in forfoiture of the
Property or otherwise materially impair tho Jivn croated by thiv Security Insteument or Londer's seourity interest, Borrowor
may cure siich » dofault and roinstate, as provided Ja pasagraph 18, by causing the action or praceeding to be diemissed with o
rofing thut, in Lender's good faith determination, piooiudss forfeiture of the Borrower's intorest in the Praperty or other
muterial impairment of the lien created by thin Scourity insirument or Lunder's seourity interest. Borrower whall also be in
defunlt if Borrower, during the loan application process, gave :aatarinlly false or inaccurate infosmation or statemunts to Lender
(or failet to provide Lendor with any material information) in-conasction with the Joan evidenced by the Nuto, tncluding, bul
not limited to, reprusentations concoming Borrower's accupaney-f the Property & a principal residonce. [f this Security
{nstrumont in on u leasshold, Borrowor shall comply with all the preuaicns of the loass. [f Borrower aaquirea fee title to the
Proporty, the leasshold wnd the fee title shull not merge unless Lendor ageae. 12 the merger in writing.

7. Pratectlon of Lender’s Rights in the Property,  If Borrower fuils to zerform the covenants and agreoments contuiasd in
this Security instrument, or there is u Jegal proceeding thut may significantly rifecy Lender’s rights in the Property (such a
a procesding in bankruptoy, probate, for condemnation or fotfeiture or to enfurcs Jaws or rogulutions), then Lender may do
and puy for whatever is necessary 1o protect the value of the Properly und Lender’s rights in the Proporty, Lendor's actions
muy include paying any sums secured by a lien which hes priority ovor this Socar’o Instrument, uppearing ln count,
‘payiny reasonable attorneys’ fees and ontering on the Property 10 maku repairs, Although Leader may take action under
this pargraph 7, Londer does not have to do so.

Any amounts disbursed by Lendet under this paragraph 7 shall become additional debt of Bosrower ssoursd by this Security
Instrument,  Unless Borrower und Londer ugreo to other torms of payment, thess wmounts shiell bear anictost from the date of
disbursemont af tho Note tato and shal) be payablo, with intersst, upan notico from Lender 1o Borrower regitosting payment,

8. Mortguge Insurnnce,  [f Londer required mortgige insusance as & condition of making the loan secur:d Yy this Security
Insirument, Barcower shal} pay the promiums required to maintain the mortgage insurance in effoct, 1f, for any reason, the
MOftgage infurice coveruge required by Londer lapses or coased to be in effect, Borrower shall pay the premiums roquired to
obtain covorngs substantially squivaient (o the mortgage insurance previously in offect, st & cant substantially equivelent 1o the
cost to Borrowsr of the mortgage insurance previously in offsct, from an allumate mortgaye insurer upproved by Lendor, 1
substantially equivalent morigage insurance coverags is nal Availabio, Borrower shall pay to Lendor each month a sum equal [P
ong-twelfth of the yearly morigugs insurance promiunt boing paid by Borrower when the insurance coverago lapsedl or censed (0 g

ﬁ!\l! insrunce policies and ronewalu shall bo ucceptable to Londor and shall include » stadard mortgego olausa, Lendor whall

bo in offect. Lendor will accopt, use and sotain these puyments as & loss rosarve in Jiow of mortgge insurance. Lows reserve -
payments may po lunger be required, «t the option of Lender, if morgage inkurance coverugo (in the amount and for the pariod Vel
thit Londer requiros) provided by an insurer approved by Lender agaln bocomos wvailable and is obtained, Borrower shull pry (D
tho premiums roquired 1o waintuln mortgage inswmance in offect, or to provide & lJoss reserve, until the requivement for {1
moriguge insueance onds In uccordunce with any writton agroement botween Borrower wnd Lendor or applicuble law, <

9. Inspection, Lendar or Its agent muy maks seasonable entrias upon and inspsctions of the Property. Lender shall give w!
Borrower notice wt the limw of or priar to an inupeotion specifying roasonable cause for the inupection,

Singla Family - Fennie Mas/freddis Mao UNIFORM INSTRUMENT Porm 3014 Rev, §/80
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. i thin 30 duys from the duts the uoucc(;l)duukud or%ﬂﬁ-kwh&gvﬁm»y sl s wocurud by this

cutity Instrutnont, It Borrower fuils to pay these yums prior 1o the explration of this porlod, Londor may invoke wny
F?nwdios pormitiod by this Seourity lnstrument withous further nolice or doniand on Borrowor,

*118, Borvower’s Right to Reinstate, If Berrower mools cortain conditions, Borrower shull buve the right (0 hwve saforcurient
i}“ this Security [nvtrument discontinued ut wny time prior 1o the earliest oft (W) § duys (or such othur puriod es upplicublo luw
‘g\ny apocily for ruinstatemont) bofore sulo of the Proporty pursuant to uny powor of salo contwinal in thiv Seeurlty Instruawnt;
e () ety of o judgwont wnfurcing this Securily losrument, Thows cunditivig are that Borrowor: (8) puys Londur atl siins
Ophich then would be due undor this Security Instrument und the Note a if no necoforution hwd oceurred; (b vuros any daluult

' uny othur covenants or agresiments; (¢) puys all expeases incurred in onforeing thin Sucurity Instrument, inoluding, but nat
Timitod 10, rensonublo ritorneys’ fees; and (d) takew such action xe Lendoer may rosonubly require Lo assurs (hut thy lien of this
Security Instrunwnt, Londer’s righty in the Propesty and Borrower's obligution 1o pay the sumw secured by this Seurity
Ipstrumient shall continue nnchaaged. Upon roinstutomont by Borrower, this Securlty Instrumont and the obligations secured
hacoby shall romain fully effective ay if no sccelertion had ocourred. Howevar, this right to reinstute shatl aot apply in the
cuso of acoolorution under parugeaph 17,

.19, Sale of Note; Crango of Loun Servicer, Tho Note or a partinl Interest in the Noto (togsther with thiv Security luwteumant)
nwy bo sold one o meee times without prior notice to Borrowsr, A salo may result In & chango in the eatity (known as the
*Lonn Sorvicor*) thet collts monthly paymenis due undor tho Note and thiv Security Instrument, Thore also may be ono or
mare changes of tho Loun-Se:vicar unrolated (o u sale of the Nole, 1f thero is u chunyo of the Loun Sorvicer, Borrowor will by
given wiitten notive of the ¢hargs In ascordanse with paragraph 14 above and upplicuble lww, Tho notics will stute the anme
antl address of the new Loun Survicur and the addresa to which paymenats should o mudo. The notics will alko contain my
olhwr information required by applicabis haw,

20, Huuurdous Substutices, Bosrower shall not cuvso or pormit the prosonce, use, disposal, stormgu, or roleuss of uny
Hazrdous Substances on or in the Propery < Borcowor shwll not do, nor allow anyons uisw to do, anything affociag the
Property thut is tn violation of any Buvironmentai 'aw. The preceding two ssntoncon shull not upply to the pressnce, uss, or
worugs on the Praparty of small quantitios of Hazardous Substancos thit are gonoruily resognized to bo appropriale 1o normal
rodicuntind uses and to maintonanco of the Property.

Butrower shall promptly yive Londer writton nollsof any inventigation, ofwim, domund, Ivwsuit or othor action by any
govuraentsl o¢ cogulatory agoney of privato party involving the Proporty wnd uny Hazardaus Subsianco or Bavisonmental Luw
ot whivh Roerowar b seiwul knowledge. | Borrowor leurni, af is nolified by any governmontal or rogulatory suthority, il
any remioval ur othr romwiniion of wny Huzardons Substance witing the Property is iscossiry, Borrowor shull promptly ke
it necensary comuedial uetions in necordance with Bnvironmuntal Lav,,

As wxed in this parsgeaph 20, "Huzurdovs Substances” wro thowe substences duflied ax toxic or huardous subslunces by
Bavicomuentad Law and the following substuncos: gasoling, kerosone, athor fammable or toxic potrolenm producty, toxie
peticidos und horbicidon, volutilo solvents, matoriuls contuining avbostos wr furmatshydy, und radionctive mutoriuls, Ax und
ist this puragraph 20, *Lnvironmental Law® mouns fodorsl Inws wnd daws of the juristiction where the Propenty is loouted that
rolate 1 houlth, sufoly or vavitonnwniel protection.

NON-UNIFORM COVENANTS, Borrowor snd Londor further covenant and sgtoo au tilows:

21, Acceleraton; Kemudics, Lender shall give notice o Borrowur prior to acceleraticn following Borrower's breach of
any covenant or agreement In this Security Instrument (but ot prior to accelerution yadey pursgraph 17 unless
applicablo law provides othorwlse), Tho notico shall specify: (n) the default; {b) the action regisrad to cure the defauly
{¢) u dute, not Jess than 30 days from tho date the notice is glvon to Borrower, by which the deft)’ must be cured; and
(d) that Fallure 1o cure the defuult on or before the dute apecified in the notico may result in acectorstion of the suins
securcd by this Securily fnstrument, foreclosure by judicinl proceeding and sule of the Property, Thu noiies shull furttior
iform Borrower of the elght to reinstato ufter uccelerution und the right to assert ln the foreclosure proceeding thy
nen-exlstonce of 3 defuull oe any other dofonse of Borrower (v uccclerution ad foreclusure, Jf the defuull is not cured
ot or before the dato specified in the notce, Lender ut ity option, may require immudiute puyment in Tull of all sums
sectrvd by Ihis Security Instrwmiont without furihier demund and may foreclose this Security Instrument by Judieiul

proveoding. Lunder shall bu entitled to collect all exponsos incurred in pursulng the remoties provided in (hiy paragraph Qe

21, Including, but not limited to, reasonablo nttorneys’ foes und costs of title evidence,

22, Releuse.  Upon puyment of ull sums secured by this Secutity Instrument, Lender shall reloase thia Sechrity Instrument
withaut sharge to Borrowor. Boreower shall puy uny socordiation cosin,

23, Walver of Humestend, Botrowor walves all right of homestead sxemption in Whe Property,

ILLINOIS  Single Femily + Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3014 8/80 \
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rute Caps - Fixed Rate Conversion Option)

(" J THIS ADJUSTABLE RATE RIDER is mado this 18TE day of DECEMBER 19 95, und s
§hcorporated into und shull be desmod to amend und supplement the Mortgage, Dood of Trust or Security Deod (the "Security
g%:mmwm ) of the same dute given by the undersigned (the *Borrower") to sooure Borrower's Adjustablo Ruts Note (the
ONote™) to
“PREPERRED MORTGAGER ASSOCIATRS, LTD.

ILLINOIS CORFORATION (the "Londer")
of the same dats and covering the property described in the Sectieity Instriment and located at:

6_25 LINCOLN AVE, EVANSTON, IL 60201
. [Mroperty Addrenn}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE ‘MTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BUFRROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTY, #: addition 1o the covenants and agreoments made in the Security Instrament, Borrowor und
Leader further covenant und ugreo ua follows:

A. ADJUSTABLE RATE AND MONTELY PAYMENT CHANGES
The Noie provides for an initinl intercst mte o7 8.625  %. The Note provides for changes in the adjustable
interost rale und the monthly paymeats, ss follows:

4, ADJUSTABLE INTEREST RATE AND MONTRL? PAYMENT CHANGES

{A) Change Dates
The ndjustable interest rate | will pay may change on the first diy of  JANUARY 1 , 1997 |, and on that duy
overy 12th month thereafter, Buch date on which my adjustable intoc2st zate could vhange is called & "Chango Date”,

(B) Calculation of Chunges

fleginning with the first Change Date, my udjustable intersst rate wili-Ue bas= on an Indox. The "Index” is the weekly
averagoe yield on United Statos Treasury securition adjusted to a constant maturily of §- year, as mudo aveilable by the Federal
Reserve Board. ‘The mout recent fndex figure avallable as of the date 45 days beforo cwch Changoe Date is called the "Current
Index”,

I the Index is no longer available, the Note Holder will choose # new index that is basca upan comparable informution. The
Note Holder will give me notice of this choioe.

{C) Calewlntion of Chunges
Hoforo such Chungo Dats, the Note Holder will caleulute my new interust rete by udding THWO AlLD” THREB
QUARTERS porcontuge poinis { R.750 %) tothe Current Index. The Note Holir witl then round the
resull of this addition to the nekrest one-vight of one percentuge point (0,125%). Subject too the Himits staled i Section 4(D)
bolow, this roundwd emiaunt will be my new intorest rate until the next Chango Date, 7.
‘The Note Holder will then detormine the amount of the monthly payment that would bo sufficient to ropay the unpsid

principal that | am oxpected to owa #t the Chungo Date in Full on the Maturity Date at my now inforest mte in subalantinlly %
squnl payments. The result of this caiculation will be the new amount of my monthly payment, 2

(D) Limits on Interest Ruto Changes ¢
‘The intorest mio | wm requirod to pay at the firal Change Dats wilt not be greater than 7,625 % orleswihan &G
3,625 %. Thoreaftor, my adjustablo interest rato will never be increasad or deoreased on any siogle Change Dato by \“‘1
more thun THO porcontags point(s) ( 2.000 %) fromn tho rale of intercat | have bewn paying
lor the proceding 12 manths, My intoroat rate will nevor bo greator than 11,635 %, which v called the "Maximum Rate*, * -

L3N
¥

MULTISTATE CONVERTIBLE ADSUSTABLE RATE RIDER - Singlo Family « 1 Year Traasury Index - Ppopie Ma l\llo:m netrument
PN31IB = TS Page 10l 3 In : a0
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Cjonidor rewsonably detormines that Lender's security will not be impaired by the loan assumption and that the risk of & broach
,;;?r uny covenunt or ugroemont in this Seourity [nstrument in accoptable to Lender.
l' To the extunt pormitted by applicable Iaw, Lendoy may churge u ruasonabls foo uy u condition to Lender's consont to the lown
-t.«asumptiun. Luonder wlso may rwjuire the transferse lo sign an wssumption agreomont that ia accopiable to Lundor and that
Dbligutes the transforee 10 koop all promisos und agroements mudo in the Note and in this Security lnstrument, Borrower will
(j.}unlinuo to bo ohliguted undor the Note and this Securily Instrument unloss Londer reloasss Borrower ln writing,
‘;:\ I Lender oxervisva the oplion to require immedinte payment in full, Londor ahail give Borrower notice of aecoloration. The
Chotice shall provide a poriod of not lexs than 30 days Trom the date the notice in doliversd ur mailod within which Rorrower

“Just pay all sums socured by this Security Instrument, IF Borrower fails 10 puy these wums prior to the expiration of thin
poriod, Lender muy invoke any roniodios pormitted by this Security Instrument withows further notice or demand on Borrower,

" 2. If Borrowor oxercises the Conversion Option under the conditlons atated in Soction B of this Adjustable Rate Ridor, the
varoadment o Uniform Covennnt 17 of the Securily Instrument contained in Soction C 1 above shall then cease to be in offect,
und the provisions of Uniform Cavenant 17 of the Security [nstrument shall instead bo in offect, as follows:

Teanufer of the Property or 2 Beneficinl Interest in Borrower, 1f all or any part of the Property or any intereat in it is sold
on transturred (or iF 4 baneficial intorost in Borrowor is sold or iransforrad and Borrowor [s not & natural person) withowt
Lendor's prior written convany, Lender muy, at its option, require immediato payment in fuli of all sems socured by this
Security [nstrumont. Howoever, % is aption shall not be exercised by Londer if oxorciso s prohibiied by fedornl law ax of the
dato of this Security Inatrument,

I Lundor uxorcisoy this option, Leader-analt give Borrowor notice of accelorstion. The notice shall provide 4 perivd of nol
luss than 30 duys from the date the notivs iz delivered or mailed within which Borrowor muat pay all sums secured by this
Security [nstrument. I Borrower fuils to puy these sums prior to the expiration of this period, Lender muy invoke any
roimedies pormitied by thix Security Instrumont withzat Rirther notico or demand on Borrower,

BY SIONING BELOW, Borrowor uccopts and agress 4 the lornis and coveniats contuined in this Adjustable Rate Rider.

-y

LBE A, a80T
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