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This Agresnent is entered into this 2lst day of December 1995,
between Noxth Commurnity Bank and Chicago Community Bank.

WHEREAS, North Coranunity Bank, ie the halder of a note secured
by a Trust Deed bsaring Identification No. 762394) in favor of
Chicago Title and Trust C(couany as Trustee upon the property
comnionly knovm‘ ap 2339 N. Raclie, Chiocago, 'Illinola, and legally
deecribed on Exhibit A attached uaeceto, which Trust Deed waa
recorded as Dooument No., 90195507 witii the Recoxdexr of Deeds of
Cook County, Xllinois, which Trust Deed hatv bean modified pursuant
to a Modification Agreement recorded as Documrn” No., 91246859, a
Modification Agreement recorded as Document No, 523885654, and a
Modification Agreoment recorded as Document No, 9385047i.

WHEREAS, Chicago Community Bank wishes to lend tha =um of
$400,000.00 to Chicago Trust Company, not personally but as Trustee
under its Trust Agreement dated Saptember 11, 1978 and known as

cra66nRS6

Trust No., 1073130 and Timothy Glascott, and to mecure this loan

with a first mortgage upon the real estate at 2339 N, Racine,
y Y I

Chicago, ILLinois.  yu AMERICAN TITLE uider o ¢ MHSO j)f?“
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ﬂ WHEREAS, Chicage Community Bank will only make the

o aforementioned extension if North Community Bank and Chicago Title

& and Truet Company as Trustee agrees to aubordinata its interest

f., pursuant to the Trust Deed recorded as Document No. 90135507, as
modified, in favor of the mortgage interest of Chicago Community
Pank,

WHERTFORE, in oxder to induce Chicage Community Bank to make
the aforewentionsd $400,000,00 loan, North Community Bank and
.Chicago Title ~»ad Trust Company, as Trustee under the Truet Deed
racorded as Docur@at No. 90195507, hereby agree that they shall
subordinate the True: Cwad recorded as Document No. 90103507 upon
the property legally described in Exhibit A herato in favor of
Chicago Community Bank's morctoaye to secure a note in the amount of
$400,000.00, provided that Chivago Community Bank hereby agrees not
to extend any monles or credit secured by said mortgage in an
amount exceading $400,000.00, It is expressnly understood and agreed
that North Community Bank’s and Chicago Title and Trust Company’s
interest in the property described herein is wukowdinate only ln

the amount of $400,000.00 to Chicago Community Bank‘u interest in

the property.

CHICAGO CO BANK
By | ;/”-——-—-—qFL
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OMPANY, as Trustes under

Attent:

STATE OF ILLINOIS )

- F, ' .) . . )
Y 0

‘ | :
Ao T v e T

)
COUNTY OF COOK )

for said County, in the State aforesaid, do hereby cextify that on

this day personally appeared before me, _ _IIM CLARY and

E:’I’-S'ZBS‘:H D, BABGAZRS porsonally known to me to be the same persons
whose names m%é. subscribed to t!ﬁ cdOregoing instrument and
personally know:. %0 me to be the __ "~  President and ____ _
Secretary of CHICAGCO COMMUNITY BANK and acknowladged that they
algned, msealad anu delivered the sald instrument as their free and
voluntary act and desl, for the uses and purposes therein set
forth, and that the seal alfixed to the foregoing instrument is the
corporate seal and the said instrument was signed, sealed and
delivered in the name and (r. hehalf of said corporation as the free

:nd \!r‘oluntary act of sald coryrration for the uses and purposes set
orth,

5 37
Given under my hand and notarial seal this A/ day of

Decenber, 1995, _(/}Z,~._ p@éﬂ#&“’é

Notary Public

OFFICTAT, SEAT,
ALLEN € WESOLOWSKL

NOTARY PuuLIC 'R Of
MY COMM STATR OF ILLINOIS

e LEOMMISSION FXD OCT. 20,199

CHICAGO '"ITLE AND  'TRUST

c~aESGCh
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STATE OF ILLINOIS )
) §8.
COUNTY OF COOK )
, . ,

I ALLEN C. WESOLOWSKI , a Notary Public in and
for sald County, in the State aforesald, do hereby certify that on
thie day personally appearud before me, __MARLLYN TZAKI and
GRORGE D, XARCAZES personally known to me to be the same persons
whose names are subscribed to the foregoing instrument and
perscnally known to me to be the _Yice President and ___
Secretary of NORTH COMMUNITY BANK and acknowledged that they
signed, saaled and delivered the said instrument ae their free and
voluntaly-act and deed, for the uses and purposes therein set
forth, anc that the seal affixed to the foregoing instrument is the
corporate £uzl and the sald instrument was signed, sealed and
delivered in tre name and in behalf of said corporation as the free
and ;Fluntary ac% nf sald corporation for the uses and purposes set
foxth.

3
Given under iy hand notarial seal this 2/~ day of

December, 1995, &(JM“"(/

Notary Public

AL SEAT,
ALLEN C WF-"vOI.l)WﬁKIUNO,S
ARY PUBLIC STATE OF IL
STATE OF ILLINOIS ; g8 ‘wé&alt&;&;ﬁ%m':0:1995 |
COUNTY OF COOK )

ETHE \
L D. JOHNSON » 2 Notary Public in and

[

for said County, in the State aforesaid, dg he¢zeby ?Eﬁtiev,t at on
m?;a dpy personally appeared before me, /. d¥ o L » ' /¥t ¢ and
{ xalfjr_AA EE&JEﬂ;«pﬁ:aonally known to me to D4 “he same peraons
whose napies ara{fau scribed to /the foregoing 4instrument and
petaonally known to me to be the (LW [ 10y . 'President and

4 A\l . Secxatary of CHICAGO TITLE AND TRUST  COMPANY and
acknowledged that they signed, sealed and deliverss the said
instrument as their free and voluntary act and deed, for the uses
and purposes therein set forth, and that the seal affixed to the
foregoing inetrument is the corporate seal and the said instCrament
was signed, sealed and delivered in the name and in behalf of said
corporation as the free and voluntary act of maid corporation for
the uses and purposes s¢x forth,

Given under m by

/
d_and,.n ia) sgnl this fM day of
Lecember, 1995, A

i¢
AN A AAAALAN A
¢ eOWRICIAL oRALY P
4 Ethat 1. Johnson

4 Notary Putic, oo ot Liinels

§ My Commision Expires 33108 Iy
VYEYYVOYYVYVYVYVYVYY,
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LEGAL DESCRIPTION FOR 2339 N. RACINE, CHICAGO IL

LOTS 21 AND 22 IN TOMLINGON'S SUBDIVISION OF THE NORTH
PART OF SUB-BLOCK 2 OF THE SUBDIVISION OF THE NORTHWEST
1/4 OF BLOCK 11 IN SHEFFIELD'S ADDITION TO CHICAGO IN
SECTLON 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCSPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 14-32-200-006-0000 and 14=-32-200-007-0000
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